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ASSIGNMENT OF LEASES ARD RENTS
As Security for a Loan
From WORTH BANK & TRUST

—

1. DATE AND PARTIES. The date of thus .\ssignment of Leases and Rents {Agreement) is February 28, 1997,
and the perties are the following:

OWNER:
MOUNT GREENWOOD BANK A/T/U/T #1-0001
a tnust
3052 WEST 111TH STREET
CHICAGO, ILLINOIS\ 60655

BANK:
WORTH BANK & TRUST
an ILLINOIS banking corporation
6825 W. 111TH STREET
WORTH, ILLINOIS 60482
Tax 1.D. # 36-2446555

2. OBUGATIONS DEFINED. The tesm *Obligations” Is defined as and includes the follcwiny:

A A promisscry nols, No. 80. (Note) dated February 28, 1997, and exocues hy CHARLES O.
BECKER and IRMA R. BECKER (Bomower) payable in monthly payments to.«b order of Bank,
which evidences a !oar (Loan) 1o Borrower in the amount of $150,000.00, plut ini=rest, and all
extensions, renewals, modifications or substitutions thereof.

. AN future advances by Bank to Borrower, to Owner, 10 any one of them or to any one of them and
others (and alt other obligations relerred 10 in the subparagraph(s) below, whether or not this
Agresment is specifically referred to in the evidence of indebledness with regard to such future and
additional indebledness).

. AN sddtional sums advanced, and expenses incured, by Bank for the purpose of insuring,
presanving or otherwise profecting the Coliateral (as hergin defined) and s value, and any other
sums advanced, and expenses ixcumed by Bank pursuant to this Agreement, piusnmatme
same rate provided for in the Note computed on & simple interest method.

. Al gther obligations, now existing or hereafter arising. by Borrower owing to Bank to the exdent the
taking of the Collateral (as herein defined) as security therelor is not prohibited Dy law. including but
not timited 10 Hablities for overdrafts, all advances made by Bank on Borrower's, and/or Owner's,
behait as auhorized by this Agreement and liablities as guamntor, endorser Or surety, GBW
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Owner defaults and Bank notifies Owner of the default and demands thal Owner and Owner's tananis pay
all Ranis due or to become due directly to Bank. On receiving the notice of delault, Owner will endorse
and deliver to Bank any paymenis of Rents.

8. PPPUCATION OF COLLATERAL PROCEEDS. Any Rant or other payments received or to be received by
vitue of the Collateral, wlll be applied 10 any amounts Borrower owes Bank on the Obligations anx shalt be
applied first 10 ¢cosls and expenses. then to accrued interest and the balancs, if any, to principal except as
otherwise required by faw.

7. WARRANTIES AND COVENANTS. To induce Bank to extend credit by ertering into the Qbligations, Owner
makes the following wamantioa-and covenants:

A Owner has good title to the Leases. Rents, and Property and the right to gramt, bargain, mortgage,
sall, ronvey, wamrant, assign and transfer 10 Bank as additional security the Leases and Rents, and
na other 2erson has any right in the Leases and Rents.
.%mWalmdwmmmasmwwmmasmmmfmtmmawuseo!
the Propeny
. No dalaul vt under the Leases, and the parties subject to the Leases have not violaled any
applicable law or (e2.506, licenses and landiords and tonants. Owner, al &s sole coet and expenss,
will keep, observe a2 perform, and require ali other parties to the Leases o comply with the
Leases and any applicab’a law. If Owner or any party 1o the Leass delauits or fails to observe any
applicable jaw, Owner wii prompity notify Bank of this noncompliancs.

. When any Lease provides lor an sbatement of Rents due to fire, flood or othet casualty, Owner will
insure against this risk of loss wkh 2 policy satisfactory to Bank.

. Owner wil promptly provide Bant: vinh coples of the Laases and will cenify these Leases are true
and correct copies. The existing Leas= will be provided on execttion of the Agreement, and ali
future Leases and any other information with: respect to these Leases will be provided immediately
after they are executed.

. immediately alter execution of this Agreemert, ‘Owner will nolify alt current and future tenants and
others obligated under the Leases of Bank’s rige in the Leases and Rents, and will request tha
they immediately pay all fiture Renls directly to Barx v/Aan Owner or Bank demand tham to do so.
. When Bank requests, Owner witl provide to Bank ‘ar, 2ccounting of Rents, preparod in a form
acceptable o Bank, subject to generally accepten accounting principles in effect when such
statements are made, and certified by Owner or Owner's ccouantant (0 be current, true, accurate
and complete as of the date requested by Bank.

. Owner has not sublet, modified, extended, canceled, or otherwrey #lered the Leases, or acceptod
the surrender of the Property covered by the Leases (uniess the Leases ro required). nor will Owner
do 80 without Bank's wrilten consent.

. Owner has not assigned, compromised, subordinated or encumbered the Levses and Rents, and
will not do so without Bank’s prior written consent.

. Owmer will not enter into any future Leases without prior written consent from - dunk and &l Bank's
request. Owner will execite and deliver such further assurances and assignmenic.as to those
future Leases as Bank requires from time to time.

Owner will not sel! or remove any personal property on the Property, unfess Owner replaces this
persenal property with like kind for the same or better value.

Ovwner will appeer in and prosecute s claims or defend its tide 10 the Leases and Rents against
any claims that would impair Owner’s interast under this Agreement, and on Bank's request, Owner
wilt also appear in any action or proceeding in the name and on behall of Bank. Owner will pay
Bank for all costs and expenses, including reasonable attommeys’ fees, incurred by Bank for
appearing in any action or proceeding related to the Leases or Rems. Qwner agrees 10 assign to
Bank, as requested by Bank, any right, claims or defenses which Owner may have ageinst parties
who supply labor or materials 10 improve or maintain tha leaseholds subject to the Leases and/or
the Property.

M. Bank does pol assume or become liable for the Property’s maintenance, depreciation. of othes
losses or damages when Bank acts to manage, protect of preserve the Property, except for losses
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fully as Owner could do. and 1o apply any funds coected from: the operation of the Property in
order as Bank may deem propes, including, bt not limited 0. payment of the following:
openses, managament, brokerage, attormycandmm:m mmmmm

§

I

i

The collection and application of the Rent oc the sntry

Oout in this section shali not cure of waive any default, or .
MQWawmmuMewmmM!om

such remedy by Sank. once exercised, shall continue for

such collection &« application of Rent may have cured the original delault.

diecontinue the exs.cke of any such remedy, the same or amy other 1 umdymdunn

Moxtgage or this Agrea™int may be ssserted at any time and from tiane fo time following

defaust. The word “C3fgut’ has the same meaning as contained within the Note or any

evidencing the Obligations, +~4 the Mofigage, or any other document securing. guarantying or othenwvise
ralating to the Obligations.

in addition, upon tha occuirence of any Event o Delauh, Bank shall be entitled
provided by law, the Note and any nodtes loan documents. Bank is entitied 10
provided at law or equity whether or noi vapressly siated in this Agreement. By
Bank does nct waive s right 10 an immadiaie <22 of any other remedy # the ovent
CCCWS agein

10. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A As used in this

(1} “Enviconmental Law' means, without Fwation, the Comprehensive Environmental
Response, Compensation. and Liablity Act ("CERTLA®, 42 U.S.C. 9601 et seq.), all fedeml,
state and local laws, regulabions, ondinances, cow. oders. atiormey general opinions of
interpretive letters conceming the public heaith, safex). velfare, environment or a Hazardous
Substance {as defined hersin).

{2) “Hazardous Subsiance” means any toxic, radipactive o2 hazardous material, waste,
poliitant or contaminamt which has characteristics which rerder-the substance dangerous
or potentially dangerous to the public health, safety. welfare or %.0 ervironmant. The term
includes, without limitation, any substances defined as ‘hazaidou; materal,” “toxic
substances,” “hazardous wasle” or *hazardous substance” under any Ermv.¢enental Law.

8. Owner represonts, warants and agrees that:

(1) Except as proviously disclosed and acknowledged in writing to Bank, .n Hazardous
Substance has bean, is or will be iocated, transported, mantfactured, treated, refined, or
handied by any person on, under or about the Properly exceft in the ordinary course of
business and in strict compliance with all applicable Environmental Law.

(2) Excopt as previovsly disciosed and acknowledged in witing to Bank, Owner has not and
shall not cause, contribite to or permit the release of any Hazardous Subetance on the

Property.

(3) Owner shall immediately notify Bank i (a) a release or threatenec release of Hazardous
Substance occurs on, under or about the Property or migrates o threalens to migrate from
nearby property, or (b} there Is a violation of any Environmental Law conceming the
Property. in such an aveni, Owner shalt take ail necessary mmedia! action in accordance
with any Environmental Law.

(4) Excopt as previously disciosed and acknowledged in writing to Bank, Owner has no
knowledge of or reason 10 believe there is any pending or threatened investigation, claim,

Xitgiciedd o Lease’s ¥ Revity' () YUSA. Bihkiery' Sicsieans. Yo" S¢ €19, MN 1L-26-041193-2.30 ﬁ*
6041274GARO650-80 02128097 ** READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS.* mc
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performance of any provisions contained in this Agreemant, or other loan documents, shall not be
consirued as a waiver by Bank, unless any such waver is in writing and is signed by Bank.

C. AMENDMENT. The provisions contained in this Agreement may notl be amended, except through
a written amendmaent which is signed by Owner and Bank.

D. INTEGRATION CLAUSE. This wikten Agroement and al documents executed concumently
herewith, represent the antie understanding between the parties as to the Obligations and may not
be contradicted by evidence of prior, coemporaneous. of subsequem orai agreanamts of the

parties.

E. FURTHER ASSURANCES. Owner agrees, upor request of Bank and within the tme Bank
specifies, (0 provide any informetion, and to execuls. acknowledge, deliver and record or file such
fhurther instruments & documents as may be required by Bank to secure tha Note or confirm any
Won.

F. GOVERNING LAW. This Agresment shall bo govemed Cy the lavws of the Stale of ILLINOIS,
provo thet such laws 8re not otherwise preampted by lederal laws and ragulations.

G. . FORU4 AND VENUE. in the ovent of fitigation pertaining to this Agreement, the exclusive forum,
venue and pace of jursdiction shall be in the State of ILLINOIS, unless otherwise designated in
writing by Sare o¢ otherwise requived by law.

M. SUCCESSONS. - This Agreement shall inurs 0 the beneft of and bind the heirs, personal

sapresentatives, siccissors and assigns of the parties; provided however, that Owne: may not

assign, transter or Cwegata any of the rights or obligations under this Agreement.

NUMBER AND GENOUB \Whengver used, the singuiar shell include the piural, the plural the

singular, and the use of any ge~daer shall be applicable to all

J. DEFINITIONS. The terms ussd in this Agreemant, # not defined hersin, shall have their meanings

defined in the othar docurieris execuled contemporaneously, of in conjunction, with this

K. PARAGRAPH HEADINGS. The heedin)s st tr.3 beginning of any paragraph, or any subpearagraph,
in this Agreement are for convenience onf/ and shall not be dispositive in interpreting or construing

Agreement.

HELD UNENFORCEABLE. i any proviskx» ol this Agreement shall be heid unenlorceable or

, then such provision 10 the axienmt not othxeasy limited by lew shall be severable from the

provisions and shall in no way affect the «’orceabiity of the remaining provisions nor the

Agreament.
BY BANIKK Nothing contained hersin shall req sire \he Bank to take any action.
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MOUNT GREENWOOD BANK A/TANT #1-0001
/\Z»A«Aa.‘g(, 1}7&*‘ é(““v‘—’

Asaretant Vwe Ppgardent
" ATrasee

STATEOF __ILLINOIS

COUNTY OF _Cook

On this Ilth day of égi che undereignad
notary public. certdy that GﬂEENWOOD BANK A/T/U/T #1-000%, penondy
kmwntomtobetm same person whose name s subscribed 10 the foregoing instrument, appeared

belore me this day in person, and acknowledged thet (he/she) signed and deliverad the instriment as
M;Mlmwvalummwmemwwmmmn

jery Syderdl, I s&’cmuﬂluooaqmzw i
*¢ READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS. --MOE 7
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EXHIBIT A | (Page 1 of 3)

Motnt Greenwocd Bank Trust 1-0001

PARCEL: 2: THE NORTHWESTERLY 325 FEET OF A TRACT OF LAND
COMPRISING PART OF THE BAST 1/2 OF THE NORTHWEST 1/4 OF
SBCTION 33, TOWNSHETIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL '4PRIDIAN, SAID TRACT OP LAND BEING DESCRIBED AS
FOLLOWS: BEQIMNING AT A POINT ON THE NORTHEASTERLY RIGHT OF
WAY LINE OF ILLINOIS STATE ROUTE 83, SAID POINT BRING 222
FRET NORTHWESTBRs.Z OF THE INTERSECTION OF SAID NORTREASTERLY
RIGHT OF WAY LINE WITR THE BAST LINE OF SAID NORTHWEST 1/4
OF SRCTION 33; THEWCE NORTHEASTERLY PERPENDICULAR TO SAID
RIGHT OF WAY LINE, A DISTANCE OF 688.75 FERET TO THE
SOUTHWESTERLY RIGHT OF WAY. LINE OF SANITARY DISTRICT OF
CHICAGO, SAID RIGHT OF WAY BEING CONVEYED BY DEED DATED
APRIL 17, 1911, AS DOCUMEN, 47414594; THENCE NORTHWESTERLY
ALONG SAID SOUTHWESTERLY RIGH? OF WAY LINE, A DISTANCE OF
978.33 FEET TO AN INTERSECTION WITH A LINE DRAWN PARALLEL
WITH AND 75 FEET SOUTH OF THE NORTY LINE OF SAID NORTHWEST
1/4 OF SECTION 33; THEBNCEB SOUTHWRSTERLY AT RIGHT ANGLES TO
SAYD SOUTHWESTERLY RIGHT OF WAY LIV - A DISTANCE OF 84.77
FERT TO SAID NORTHEASTERLY RIGHT OF Wal LINE CP ILLINOIS
STATE ROUTE 83; THENCE SOUTEEASTRRLY ATLOLG SAID
NORTHEASTERLY RIGHT OF WAY LINE, A DISTANCZ OF 978 FEET T0
THE POINT OF BEGINNING, IN COOK COUNTY, ILLiNDIS; ALSO
DESCRIBED AS LOT 1 AS CONTAINED IN THE PLAT 0OF SURDIVISION
RECORDED NOVEMBER 2 1914 DOCUMENT NUMBRR 722304922,

PIN 39-33- lor-
PARCEBL 3: THAT PART OF THE BAST 1/2 OF THE NORTH¥BST 1/4 OF
SBCTION 33, TOWNSHIP 37 NORTH, RANGE 13, BAST OF THY THIRD
" PRINCIPAL MBRIDIAN DESCRIBED AS: THE sooTﬂznstRLY 10,00
FEET AS MEBASURED AT RIGHT ANGLES FROM THE NORTHWRSTERLY i.TNE
OF IOT 1 OF A TRACT OF LAND DESCRIBED AS LYING NORTHEASTHXIY
OF THR NORTHEASTERLY LINE OF CAL-SAG ROAD, LYING -
SOUTHWESTBRLY OF THB SOUTHWESTERLY LINE OF THE SANITARY
DISTRICT PROPERTY, LYING NORTHWESTERLY OF NORTHWESTBRLY LINE
OF LOT 1 IN PLAT OF SUBDIVISION OF PART OF THE BAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE
13, BAST OF THE THIRD PRINCIPAL MEBRIDIAN, LYING SOUTH OF THE
SOUTH LINR OF 127TH STRBET (EXCEPT THAT PART OF 127TH STREET
DEDICATED BY DOCUMENT NUMBBR 11313206 ON NOVEMSER 10, 1933)

Continued
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Mount Greenwood Bank Trust 1~0001
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AND EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS: BEGINNING
AT THE INTERSECTION OF THE SOUTHWESTERLY RIGHT OF WAY OF THE
SANITARY DISTRICT OF CHICAGO PROPERTY WITH A LINE DRAWN

PARALLEL WITH AND 75.00 FERT SOUTH OF THE NORTE LINE OF THE

NORTHWEST 1/4 OF SECTION 33; THENCE WEST ALONG SAID PARALLEL
LINE POR'A DISTANCE QF 26.73 FEET TO A POINT; THENCE

SOUTHWESTLRLY ALONG A LINE WHICH IS DESCRIBRD AS BEING DRAWN
AT RIGHT ANCLES TO THE NORTHEASTERLY RIGHT OF WAY LINE OF
ILLINOIS RCUTR 83 (CALUMET SAG ROAD) FOR A DISTANCE OF 68.51
PBET TO A EOZ¢T LOCATED ON THE SAID NORTHRASTERLY RIGHKT OF
WAY OF ILLINOXIS ROUTE 83; THENCR NORTEWESTERLY ALONG SAID
RIGHT OF WAY LINZ OF ILLINOIS ROUTE 83 FOR A DISTANCE OF
54.65 FSET TO A FUINT OP CURVE OF SAID RIGHT OF WAY LINE;
THENCE NORTHWESTERLY. %ORTHERLY NORTHRASTERLY AND EASTERLY
ALONG SAID RIGHT OF WAY LINE, BEING HERE A CURVED LINE '~
CONVZXED NORTHWESTERLY, TANGENT WITH THE LAST DESCRIBED
LINE, AND HAVING A RADIUS CF 25,00 FEET, FOR A DISTANCE OF
€1.73 FEET TO POINT OF TANCENCY:; THENCE EAST, TANGENT WITH
THE LAST DBSCRIBED CURVED LIN:Z (SAID TANGENT LINE BBING
50,00 FEET SOUTH OF AND PARALLEL WITH THE AFOREMENTIONED
NORTH LINE OF THE NORTHWEST 1/4 O% SBCTION 33) FOK A
DISTANCE OF 64.90 FPRET, TO A POINT UM THE AFORESAID
SOUTHWESTERLY RIGHT OF WAY LINB OF ‘iFs) SANITARY DISTRICT OF
CHICAGO; THENCE SOUTHEASTERLY ALONG SA%0 SOUTHWESTERLY RIGHT
OF WAY LINE POR A DISTANCE OF 40.35 FE®. T0 THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEBL 4: THAT PART OF THE BAST 1/2 OF THE NORTHVEST 1/4 OF
SECTION 33, TOWNSHIP 37 NORTH, RANGE 13, BAST O THE THIRD
PRINQIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS:
LYING NORTHEASTERLY OF THE NORTHEASTERLY LINE OF THE CAL-SAG
ROAD, LYING SOUTHWESTERLY OF THE SOUTHWESTERLY LINE OF THR
SANITARY DISTRICT PROPERTY, LYING NORTHWESTBRLY OF THE
NORTHWESTERLY LINE OF ILOT 1 IN PLAT OF SUBDIVISION QF PiT
OF THE BAST 1/2 OP THE NORTEWEST 1/4 OF SECTION 33, TOWNZKiP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE SOUTH LINE OF 127TH STREET (EXCEPT THAT
PART OF 127TH STREBT DRDICATED BY DOCUMENT NUMBER 11313206
ON NOVEMBER 10, 1933) AND EXCEPT THAT PART THEREOF DESCRIBED
AS POLLOWS: BEGINNING AT THE INTERSECTION OF THE
SOUTHWESTERLY RIGHT-QF-WAY OF THE SANITARY DISTRICT OF
_CHICAGO PROPERTY WITH A LINE DRAWN PARALLEL WITH AND 75,00

-
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EXHIBIT A . @ . - , (Page 3 of 3)

FEET SOUTH OF THE NORTH LINE OF THE NORTHWEST 1/4 OF SAID
SECTION 33; THENCE WEST ALONG SAID PARALLEL LINE POR A
DISTANCE OF 26.73 FBET TO A POINT; THENCE SOUTHWBSTERLY
ALONG A LINE WHICH IS DBSCRIBED AS BRING DRAWN AT RIGHT
ANGLES TO THE NORTHBASTERLY RIGHT-OF-WAY LINE OF ILLINOIS
ROUTR 83 (CALUMET SAG ROAD) FOR A DISTANCE OF 68.51 FEET T0
A POUIT LOCATED ON THE SAID NORTHEASTERLY RIGHT-OP-WAY LINE
OF ILLINCIS ROUTE 83; THENCE NORTHWESTERLY ALONG SAID
RIGHT-O7 -WAY LINE OF ILLINOIS ROUTE 83, A DISTANCB OF 54.65
VEET TO A POINT OF CURVE OF SAID RIGHT-OF-WAY LINE; THENCE
NORTHWBSTZRI'Y, NORTHERLY, NORTHEASTERLY AND BASTERLY ALONG
SAID RIGHT-OT-WAY LINE, BEING HERE A CURVED LINE CONVEBXED
NORTHWESTER!.Y, TANGBNT WITH THE LAST DRSCRIBED LINB, AND
HAVING A RADIUS OF 25.00 PBET, FOR A DISTANCE OF 61.73 FBET
TO ‘A POINT OF TA®GENCY; THENCE BAST, TANCENT WITH THE LAST
DE2SCRIBED CURVED LINE (SAID TANGENT LINE BBING 50,00 FEET .
SOUTH OF AND PARALLEI WITH THE AFOREMENTIONED NORTK LINE OF
THB NORTHWBST 1/4 OF S/iD SECTION 33} FOR A DISTANCE OF
64.90 FEBT TO A POINT Oiv THE AFORESAID SOUTHWESTERLY
RIGHT-OF-WAY LINE OFP THE SA%ITARY DISTRICT OF CHICAGO;
THENCE SQUTHBASTERLY ALONG SAID SOUTHWESTERLY RIGHT-OF-WAY
LINE FOR A DISTANCE OF 40.36 FLRT TO THE POINT OF BEGINNING,
AND BXCEPT THE SOUTHEASTERLY 10 ¢XET THERBOF, AS MEASURED AT
RIGHT ANGLES FROM THE NORTHWESTERZY LINE OF AFORBSAID LOT 1,
IN COOK CCUNTY, ILLINOIS.
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