o UNOFFICIAL COPY
PREPIREY ) ¥

WHEN RECORDED MAIL TO:

BNC MORTGAGE, INC.
2.0, BOX 11959

MT
SANTA ANA, CALIFD OUNT{

RECORDER ~ wavsr  warmn

kgg?iﬁié13303378cn11473wznw JESSE WHITE97251698 9%1698:

BRIDGEVIEW OFFICE  oar1rvar 020 1CH

{Space Above Thus Lae For Recondmng Dan)

MORTGAGE T7TLSC 34/47<

THIS MORTGAGE _{ Ssacunity Insirument”) is givenon APRIL 4 . 1997 .
The mongagor is ALAN A. WINTER AND NANCY F. WINTER, HIS WIFE, HUSBAND AND
WIFE, NOT AS TENANITS IN COMMON AND NOT AS JOINT TENANTS, BUT AS
TENANTS BY THE ENTIRETY {"Borrower”). This Security Instrument is given to
BNC MORTGAGE, INC., A CALTFORNIA CORPCRATION .
which is organized and existing under th: laws of CALIFORNIA . and whose address is
P.O. BOX 11959
SANTA ANA, CALIFORNIA 92711.1759

(“Lender”). Borrower owes Lender the principal sum of

TWO HUNDRED NINETEEN THOUSAND FOUK HUNDKED AND 00/100%*tassacss
Dollars (US.$ 219,4C0.00 ). This deb: is ~videnced by Borrower’s note dated the same date as this
© Security lostrument (*Note*), which provides for monthly zoymenis, with the full debr, if not paid earlier, due and
payable on MAY 1, 2027 . This Security Instrument secures to Lender: (a)
the repaymment of the debt svidenced by the Note, with interest, 2w’ Ali renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced vinler paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borrower's covenants a4 ajreements under this Security lnstrument
and the Note. For this purpose, Borrower does hercby mortgage, grant and ~onvey to Lender the following described
propenty located in COOK County, lllinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR” HEREOF AS EXHIBIT
“Av,

which has the address of 102 BUCKNELL COURT GLENVIEW
iSureet] (Ciy]

. Jipy
m & ¢ Address®): ~ M A
inois ‘;fgig’; Property ress T/‘/?)/
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements,
appurtenances, 2nd fixtures now or hercafier a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 10 in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
morigage, gran? and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
kimited variations by jurisdiction to constitute a uniform sccunily instrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due
the principal of and iniciest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2. Punus w7 Taxes and Insurance. Subject 10 applicable law or 10 2 writien waiver by Lender, Borrower shall
pay to Lender on ¢ day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes ap’ assessments which may altain priority over this Secunty Iastrument as 2 lien on the Propenty;
(b) yearly ieaschold pay.onis or ground renis on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood Jasniance premiums, if any; {¢) yeasly mornigage insurance premiums, il any; and (f) any
sums payatle by Borrower to lesder, in acvordance with the provisions of paragraph 8, in licu of the paymeat of
mortgage insurance premiums. Thzse items are called “Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amoumt ot 10 exceed L2 maximum amount a lender for a federally related moitgage loan may require
for Borrower's escrow account under the fueval Real Estate Settiement Procedures Act of 1974 as zmended from time
to time, 12 U.S.C. § 260] et seq. ("RESP.A*) wless another law that applies to the Funds sets a lesser amount. If
30, Lender may, st any time, collect and hold Foads in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basii of current daa and reasonable estimales of expenditures of future
Escrow liems or otherwise in accordance with appl <able. law.

The Funds shail be held in an institation whose dejosits are insured by a federal agency, instrumentality, or emity
(including Lender, if Lender is such an institution) or in ay Vederai Hom= Loan Bank. Lender shall apply the Funds
10 pay the Escrow Items. Lender may not charge Borrowe: (for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, uniess Lende. puys Borrower interest on the Funds and applicable
iaw permits Lender 10 make such a charge. However, Lender may require Borrower o pay a one-tiine charge for an
independent real estate tax reporting service used by Lender in conneiion with this jcan, unless applicable law
provides oiherwise. Unless an agreement is made or applicable law requires ‘aterest 1o be paid, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Borrower :ol i ender may agree in wriling, however,
that interes: shall be paid on the Funds. Lender shall give to Borrower, withou! cirirge, an annual accounting of the
Funds, showing credits and debits 10 the Funds and the purpose for which cach debic to the Funds was made. The
Funds arc pledged as additional security for al! sums secured by this Security Instrurmm.

1f the Funds held by Lender exceed the amounts permitied (o be held by applicable luw, lender shall accoum 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-zo.ant of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Yorrower in writing.
and, in such case Borrower shall pay 1o Lender the amount necessary (o make up the deficiency. [onower shell make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon pavment in full of all sums secured by this Secunity Instrument, Lender shall prompuly refund to Borrower
sy Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior to the
aoquisition or sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit
againgt the sums secured by this Security Instrument.

3.  Application of Pryments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first. to any prepayment charges duc under the Note; second, 10 amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines and impositions attributable (0 the
Property which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any.
Boreower shall pay these obligations in the mannet previded in paragraph 2, of if not paid in that manner, Borrower
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shali pay them on time directly to the person owed payment. Borrower shall prompily fumish o Lender all notices
of amounis to be paid under this paragraph. !f Borrower makes these payments directly, Borrower shall prompaly
fumish to Lender receipts cvidencing the pavments. :

Borrower shall prompdy discharge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the payment of the Gbligation secured by the lien in a manner acceplable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien iv, legal proceedings which in the Lender’s opinion
operale (v prevent the enforcement of the lien; or (2) secures from the holder of the lien an agreement satisfactory
10 Lender subordinating the lien (o this Security Instrument. 1f Lender determines that any pant of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actiens set forth above within 10 days of the giving
of notice.

S. Huan! or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by (ire, hazards included within the term “cxiended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts
and for the pcacds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lende:'s coproval which shall not be unreasonably withheld. ) Borrower fails (0 maintain coverage
described above, Lemdzz may, at Lender's option, oblain coverage 1o protect Lender's rights in the Property in
accordance with pargee/ 7,

All insurance policies 77< renewals shall be acceptable 10 Lender and shall include a standard roorigage clause.
Lender shall bave the right (5 told the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender all veceipes of paid prouniums._and renewal notices. In the event of Joss, Borrower shall give prompt nolice lo
the insurance carrier and Lender. ‘Lradcr may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower ofuerwiss agree in writing, insurance proceeds shall be applied (o restoration or
tepair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
Jessened. ifthe restoration or repair isnot ecoromically feasible or Lender's security would be fessencd, the insurance
procoeds shall be applied 1o the sums secured 0y .bis Secunity Instrumeni, whether or not then due, with any excess
paid 1o Borrower. {f Borrower abandons the Propxrty, or does not answer within 30 days a notice from Lender that
the insurance cartier has offered to settie a claim, ther. Leader may collect the insurance proceeds, Lender may use
the proceeds Lo repair or restore the Propenty or 1o pay sura secured by this Security Instrument, whether or not then
dve. The 30-day period will begin when the notice is gived.

Unless Lender and Borrower otherwise agree in writing, way anpiication of proceeds 10 principal shall not extend
or postpone the duc date of the monthly payments referred to in pzragraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lends.. Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition (hall pwss to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occwpancy, Prescrvation, Maintcosnce md Protection of the Poyecly: Borrower's Loan Application;
Lesscholds. Borrower shall oc-upy, establish, and use the Property as Borrower's ,;niacipal residence within sixty days
asfter the execution of this Security Instrument and shall continue to occupy the Progerty as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall oot be unreasonably withield, or unless extenuating circumsiances exist which are hevues Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Propeny 1o deteriorate, 07 vymmit waste on the
Property. Borvower shal} be in default if any forfeiture action or proceeding, whether civil or casanal, is begun tha
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materiali ippair the lien
created by this Security Instrumem or Lewder’s security interest. Borrower may cure such a default and reinsiate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good (aith
Jetermination, precludes foriciture of the Borrower's interest in the Propenty or other material impairment of the lien
created by this Security Instrument or Lender’s security imesest. Borrewer shall also be in default if Borrower, during
the Joan applicalion process, gave materially false or inaccurate information or stmements 1o Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Nole, including, but noy
limited to, representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. {f Borrower acquires fee title
(o the Property, the leaschold and the fec title shall not merge unfess Lender agrees 1o the merger in writing.
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7. Protection of Lender's Rights in the Propenty. 1f Borrower fails to perform 1he covenams and agreements
comained in this Security instrument, or there is 2 legal proceeding that may significantly affect Lender's rights in the

, Property (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws of
. muluions).lhtnutﬂermydomdpayforwhamisnmuympmmtbeva:mofthel’ropenymdlmda‘s
rights in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this

{ Anyamunudisbumdbylmdermduthispmgnpb 7 shall become additional debt of Borrower secured by
this Security Insirument.  Unless Borrower and Lender agree 1o other terms of payment, these amwounts shajl bear
intercst from the date of disoursement at the Note raie and shall be pavable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mongage Insurance. {f Lender fequired mongage insutance as a condition of making the loan secured by
this Security Instrument, Bofrower shail pay the premiums required 1o maintain the mongage insurance in effect. If,
for any reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall
pay the prem’anis required to obtain coverage substantially equivalent (0 the morigage insurance previously in effect,
3 cost substar:ially equivalent io the cost o Borrower of the mongage insurance previously in effec, from an
Alteroate  mortgage Jinsurer approved by Lender. If substaniially equivalent mongage insurance coverage is not
available, Borrower shull pay 10 Lender exch month a sum oqual 10 one-twelfth of the yearly morigage insurance
premium being paid by Dirrower when the insurance coverage lapsed or ceased to be in effecs. Lender will accep,
use and retain these paynaer’s as a loss reserve in liew of mongage insurance. Loss reserve paymenis may po longer
be required, at the option of Lender, if mortgage insurance coverage (in the ar.ount and for the period tha: Lender
requires) provided by an insurer :ppioved by Lender again becomes available and is obtained. Borrower shali pay the
premiums required (o maintain morigage insurance in eff » Of (0 provide a loss reserve, until the requirement for
mottgage insurance ends in accondance with any written agreement between Borrower and Lender o applicable law.

9. lmpection. Lender o its agent Ay make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the 1ime of or {fio; 2o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds ol any aviarg or clain: for damages, direct or consequential, in connection with
fay condemnation or other 1aking of any part of the “og2rty, or for conveyance in Yieu of condemunation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the pioceads shall be applied 10 the sums secured by this Security
Instrumem, whether o not thep due, with any excess paid to Goirywer. In the event of a patial 1aking of the Property
in which the fair marker value of the Property immediately befur: rie taking is equal 10 or greater than the amount
of the sums securedt by this Securisy Jnstrument immediately beforn e taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
muhiplied by the following fraction: (a) the total amount of the sums secvie immediately before the taking, divided
by (&) the fair market valve of the Propenty immediately before the taking. -Ar;y kalance thall be paid to Borrower.
In the eveat of 2 pantial taking of the Property in which the fair market value of v Fropenty immediately before the

secured by this Security Instrument whether or not the sums are then due,

W the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower lia tre condemmor offers
0 make an award or sctile a claim for damages. Borrower fails 10 respond to Lender within 30 dgys afier the date the
Botice s given, Lender is authorized 10 collect and apply the proceeds, al its option, cither to restoimivg or repair of
the Property or to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shajl pot extend
ot postpone the due dale of the monthly payments referred te in paragraphs | and 2 or change the amoupt of such
payments.

11. Bomower Not Released; Rorbearance By Lender Not a Waiver. Extension of the time for paymem or
modificaion of amonization of the sums secured by this Securily Insirument granted by Lender 1o any successor in
interest of Borrower shall not operale to release the liability of the original Borrower or Botrower’s successors in
interest. Lender shall not be sequired 1o commence proceedings against any successor in imerest of refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security lnstrument by reason of any
demand made by the original Borrower or Borrower's sucoessors in interest. Any forbeatance by Lender in exercising
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ayy right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Swonceors and Assigns Bound; Joint and Several Liability; Co-signers. The cnovenants and agreements of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraps 17. Borrower's covenants and agreements shall be joint 2nd several. Any Borrower who co-signs this
Security Instrument but does not execule the Note: (a) it co-signing this Security inscrument only 10 mortgage, grand
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligsied to pay the sutns secured by this Secutity tastrument; and (¢) agroes that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommodations with regzrd to the terms of this Secucity lnestrument of
the Notc without that Borrower's consent.

13. Losm Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or o be collected in
conpection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessaty 1o reduce the charge to the permitied Jimit; and (b) any sums already collected from Borrower which
exceeded permiiad limits will be refundid to Botrower. Lender may choose to nuke this refund by reducing the
principal owed wig2r the Note or by making a direct payment to Borrower. i a refund reduces principal, the reduction
wiil be treated as 2 pantial prepayment without any prepayment charge under the Note.

4. Notices. Ary votice to Borrower provided for in this Security fnstrument shall be given by delivering it or
by mailing it by first clas. @ail unless applicable law requires use of another meshod. The notice shall be directed to
the Property Address of an; oler address Borrower desigrates by notice to Lender.  Any notice to Lender shall be
given by first class mail to Lende/'« address wated herein or any other address Lender designates by notice 1o Bormower.
Any notice provided for in this Secr:ity Instrument shall be deemed to have been given 10 Bomrower or Lender when
given as provided in this paragraph.

15. Govemning Law; Severwbility. Tis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locasd, !0 the event that any provision of clause of this Secunty {nstrument or
the Note conflicts with applicable law, such vordict shall not affect other provisions of this Security insttument or the
Nofe which czn be given effect without the confiiczirz provision. To this end the provisions of this Security Instrument
and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given o e conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interer: 1> Borrower. If all or any pan of the Property or any
imerest in it is sold or transferred (or if a beneficial imerest i Borrower is sold or hansferred and Borrower is not
& natural person) without Lender’s prior written consen?, Lender muy, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this opio/: shall not be exercised by Lender if exercise is
prohibited by foderal law as of the date of this Security lastrument.

IT Lender exercises this option. Lender shall give Borrower notice of arzlerstion.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or meik.a within which Borrower nwst pay all
sums secured by this Security Instrument. Il Borrower (ails to pay these sums riw” to the expiration of this period,
Lender may invoke any remedies permitted by this Security Insttument without furdier Gotice or demand on Borrower.

18. Borrowes’s Rigit 1o Reimstate. §f Borrower meets certain conditions, Borrowor shall have the right to have
enforcement of this Security Instrument discontinued at any time priot 10 the earlier ol (3) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property purscz-i ‘v any power of sale
contained in this Security Instrument; or (b) entry of a judgmeni enforcing this Security Instrutvat - Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security [nstrunes? and the Note
a3 if no acceleration had occurred; (b) cures sny default of any other covenants or agreements; (¢} Wy all expenses
incurred in coforcing this Security Instrument, including, but not limited 1o, reasonable attomeys’ fees, and (d} takes
such action as Lender may reasonably require to assuse that the tien of this Secunty Instrument, Lender's rights in the
Property and Botrower's obligation (o pay the sums secured by this Security Instrument shall continbe unchanged.
Upon reinststernent by Borrower, this Securily Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in & change
in the entity {known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security
Instcument.  There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there
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is a change of the Loan Serviccr, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicsble law. The notice will state the name and address of the new, Loan Servicer and the address
to which payments should be made. The notice will also contain any other information requised by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Hazardous Subsiances on or in the Property. Borrower shail not do, nor allow anyone eise 10 do, anything
affecting the Property that is in violation of any Environmemal Law. The preceding iwo sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized
10 be appropriate 10 noymal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action
by any govemnmenta) or regulatory agency or privaie pany involving the Propenty and sny Hazardous Subsiance or
Enviroamental Law of which Borrower has actual knowledge. If Borrower Ie..as, of is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take a)l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Subsiances® are those subsiances defined as toxic or harardous
substances bv €nvironmentsl Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive miter.2's. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jusisdiction where (b2 Poonenty is focated that rciate to bealth, safety or environmensal protection.

NON-UNIFORM COGYENANTS. Borrower and Lender furtier covenamt and agree as follows:

Z1. Accelerstion; Remneiws. Lender shall give notice to Borrower prior 10 acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides othcew's=;. The aotice shall specify: (a) the default; (b) the action required 1o cure the
default; (c) a daie, rot less than 30 days from the date the notice is given (0 Borrower, by waich the defauli must be
cured; and (d) that failure 1o cure the dcfauli on or before the daie specified in the aotice may result in acceleration
of the sums secured by this Security Instrume st foreclosure by judicial proceeding and sale of the Propeny. 'The notice
shall further inform Borrower of the right (o (reiissate afier acocleration and the right (o assent in the foreclosure
proceeding the non-existence of a default or any iner delense of Borrower to acceleration and foreclosure.  If the
default is oot cured on or before the date specified in ' notice, Lender at its option may require immodiate payment
in full of all sums secured by this Security Instrumest -zithowt funher demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled v collect all expenses incurred 1 pursuing the remedies
provided in this paragraph 21, including, but not limited 10, tc2.onable attomeys” fees and custs of title evidence.

22. Releme. Upon payment of all sums secured by this Seaniiy Instrument, Lender shalf reiease this Security
lnstrument without charge io Borrower. Borrower shall pay any e :ondation costs.

23. Waiver of Homestead. Borrower waives all ight of homestea’s exrmption in the Property.

24. Riders 10 this Secwrity Imstrument. If one or more riders are exerated by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rides shall be incorporaied into and shall
amend and supplement the covenants and agreements of this Security Instrument ==-if the rider(s) were a pant of this
Security Insrument. (Check applicable box(es)}

Adjusuble Rate Rider X} Condominium Rider _.‘_luhmaym

Gradusted Payment Rider Planned Unut Development Rader Biw ekly Pryment Rider

Balicon Rider Rak Improvememt Rider Second Home Rider

Oxber(s) fspecify)
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BY SIGNING BELOW, Borrower acceps and agrees 1o the icrms and covesants coniained in this Securily
Instrument 2nd in any rider(s) executed by Borrower and recorded with it.

Witnesses: ' @ . (/d (ﬂz/
g (Sead)

ALAN A. WINTER '
Social Sacunly Number jf 1¥- 6&3 i
ﬂ«caﬂf“ W=

)f LW v«.
‘QJ’ (Seal)

mmcy F. w*rbrrER ]
Social Secusity Number=22 -3R-9s58

{Seal)
- Borrower

Social Security Number .— Social Security Number

Sovial Security Number Social Security Number

STATE OF ILLlNOIS COOK Courty ss:
L u ﬁ, ?/,7;//;4:{77 'h .2 Notary Public in and for said country and state,

I

do hereby certify that ////z ?, ’ f//;ﬂdd/ &f 7///’@"///"/

/’Z/ e -1' M,ﬂfﬂ# Fy knov{n 10 me be lhe (- whose name(s) -//E, ;
subscribed (0 the foregoing instrument, appeared before me this day in peivor, and acknowledged that ﬁ{.,
signed and delivered (he said instrument as /M free and volun'a= 7cx, for the uses and purposes

therein set forth.
Given under my hand and official seal, this ";7/? day of 4///}4’4 »;f// 7
My Commission expires: // 7 /}‘g/
2/
A

This i
is instrument was prepared by OFFICIAL SEAL

(Name) CONSTANCE H KWASINSKI
NGTARY PUBLIC, STATE OF HLNOIS
{Address) WY COMISBION EXPIES: 11200
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UNIT 29-53-L-H-102 IN PRINCETON VILLAGE CONDOMINIUM, GLENVIEW, ILLINOIS, AS
DELIREATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF PRINCBTCON VILLAGE BEING A SUBDIVISICN OF PART OF THE SOUTHEAST 1/4 OF THE
NORTHBAST 1/4 CF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MBRIDIAM, COOK TOUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMIMIUM
OWNERSHIP ARCORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
TLLINOIS ON JJMR 30, 1989 AS DOCUMENT NUMBER 89-300,376 TOGETHER WITH A
PERCBNTAGE OF ‘T.p. COMMON ELEMBNTS APPURTENANT TO SAID UNIT AS SET FPORTH IN SAID
DECLARATION, AS AMZNDED PROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCY WITH THE AMENDED DECLARATIOR AS SAME ARE FILED OF RECORD, IN
COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 102 BUCKNTL COURT, GLENVIEW, ILLINOIS €00625

PBPMANENT INDEX NUMBBR: 04-2)-233-016-1192

97251638
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ADJUSTABLE RATE RIDER Loan No. 5307478
{LIBOR 6-Mouth index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made his 4th dayof APRIL
1997 . and is incorporated into and shall be deemed 10 amend and supplement the Mongage. DecdoanulotSocwny
Decd (the “Security Instrument™) of the sare dase given by the undersigned (the “Borrower*) W secure Borrower's Adjustable Rate
Nowe (ke ‘Nowe')o BHC MORTGAGE, INC., A CALIFCRNIA CORPORATION

(e “Lendet’) of the same date and covering the propeity described in the Scecurty [nstrument and locased at:

102 BUCKNELL CGURT, GLENVIEW, ILLINOIS 60025
[Propem Address)

THE NZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONZ#LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAM CVANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENA®((73. In adintion 10 the vovenants and agreements made in the Security Instrument, Borrower and
Lender funber covemamt and agr< as follows:

INTEREST RATE AND MONT#). ¢ PAYMENT CHANGES
The Note provides for an mitial inerest Jate of 9.400 %. The Now provides for changes in the uerest

rate and the monthly payments, as follows:

*4. INTEREST RATE AND MONTHLY PAYMSF CHANGES

(A) Change Dates

The ierest rate | will pay may change on the first day of MAY . 1939 . and on that
day every Sth month dhereafier. Each date on which my waeivst rate could change i calied 3 *Change Dakc.*

(8) The Index
* Beginning with the first Change Date, my imerest rate wili be based co.any Index. The “Index”is the average of iserbank offered
taes for 6-month U.S. dollar-Jenominaied deposits in the London market '=icd on quotations of major banks, as published in the
“Moocy Pates” section of the Western Edition of The Wall Street Joyrmal. The et revent Index figure available as of the Jate 45
days before cach Change Dase s called the "Current Index.*
1€ the Index is no longer available, the Note Holder willchoose a new index that 1 [ased vpon comparable information. The Noke
Hobder will give me notice of this choice.

{C) Cakulation of Changes
Before cach Change Datc. the Note Holder will cakulate my ncw mmerest raic by adaing  SIST-AND 300/1000
percentags poink(s) ( 6.3300 %) w0 the Current

Index. The Noie Holder wili hen round the result of this addiion o the nearest one-cighth of one erooniage point (0.125%).
Subject 10 the limits sated W Sestion 4(D) below, ths rounded amount will be my new inkerest rate untif Zvusxt Change Date.

The Note Holder willthen determine the zmount of the monthly paymens that would be sufficient 0 reps; %« unpaid priacipal
that | am expected to owe at the Change Date in full on the Maturity Date a1 ray new interest raie i substantially equal payments.
The result of this cakuhation will be the new amount of my monthly payment.

(D) Limits on [mterest Rate Changes
The inserest rate | am required 1o pay at the first Change Daie will not be greater than 15.900 % orless
than 9.400 %. Thereafier, my interest rate will never be increased or decreased on any single Change Daswe by

more than ONE AND 000/1000 n

percentage point(s) { 1.000 %) from the rawe of inerest 1 have been paying for the preceding 6 months.

My imerest rate will never be greater than 15,900 % Jrlessitan e s 9.400 %
97251698

ADJUSTABLE RATE NUDZR.LIBOR & MONTH INDEX - Sisglc Fammaly -
Page 10f 2 2: l

Borrower Iniialy




UNOFFICIAL COPY




o mamnue el OFFICIAL COPY

My new inecest rate willbecome cffective on each Change Date. 1 wili pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will detiver or mail 0 me a notice of any changes in my inicrest rate and the amount of my monthly payment

before the effective date of any change. The notice will include mformation required by law ic be given me and also the title and
selephone number of a person who will answer any question | may have regarding the notice.*

BY SIGNING BELOW, Borrower accepts and agrees 1o the werms and covenants contained in pages | and 2 of this Adpustable
Rate Rider.

. - ) iy oo o O et
Cob..Ct tJzts Ny DL
R .

{Seal)

ALAN A. WiINTEk ] NANCY F. WINTE

97251638
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th dayof APRIL . 1997 .and
is incorporated inw and shaif be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (*Borrower”) w sccure Borrower's Note 10 BNC MORTGAGE,

INC., A CALIFORNIA CORPORATION ("Lender”) of
the same date and covering the Property described in the Security Instrument and located at:

102 BUCKNELL COURT, GLENVIEW, ILLINQIS 60025
[Property Address]

The Property includes a unit in. together with an undivided interest in the common clements of, a comdominium project known

PRINCETON VILLAGE
{Name of Condominium Project]

(the "Condominivm Froec'™). If the owners association or other entity which acts for the Condominium Project (the *Owners
Association”) holds titie w jruperty for the benefit or use of its members or sharcholders, the Property also includes Borrower’s
interest in the Jwners Associzaor and the uses, proceeds and benefits of Botrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Secutity Instrument,
Borrower and Lender further cavenant upiagree as follows:

A, Condominium Obligations. Bo:rower shall perform ali of Borrower’s obligations undct the Condominium: Project’s
Constivent Documents. The “Constiuent Dcunents® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-faws; Giii) code of reguls.joas; and (iv) ceher equivalent documents. Borrower shall prompily pay.
when due, all dues and assessments imposed purssant” v the Constiment Documents.

B. Hazard Insurance. So long as the QOwners Atcociztion maintains, with a generally accepted insurance carrier, a
"master” or “blanket® policy on the Condominium Project which is <atisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lendes roorives, including fire and hazards included within the term
“extended coverage, " then:

(i) Lender waives the provision in Covenam 2 of the Secv:ity Instrument for the monthly payment to Lender
of one-twelfth of the yearly preminm instaliments for hazard insurance on the rroperty; and

(3)) Borrower's obligation undzr Covenant 5 of the Security iestrvient o maintain hazard insurance coverage
on the Pronenty is deemed satisfied 19 the exient that the required coverage is piovidid by the Owners Association policy.

Borrower shall give Lendet prompt notice of any lapse in required hazard icaur-ace coverage.

In the event of a distribution of hazard insurance proceeds int licu of resioration o repair foliowing 2 loss to the Property,
whether (o the unit or to conunon clements, any proceeds payable 10 Borrower are hereby aisigned and shall be paid o Leader
for application 10 the sums sccured by the Secerity Instrument, with anry excess paid 1o Borrowr .

C. Public Liability Insursoce. Borrower shall take such actions as may be reasonable v insure that the Owners
Association maintzins a public lisbility insurance policy acceptable in form, amount, and exten: of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pant of the Property, whether of the unit or of the common
elements, or for any conveyance ia licw of condemnation, are hereby assigned and shall be paid w Lender. Such proceeds shaii
be applied by Lender 10 the sums secured by the Security Instrament as provided in Covenant 10 of the Security lastrument.

E. Lender's Prior Consent. Borrower shall not, except aiter notice (o Lender and with Lender's prior written consent,
cither pantition or subdivide the Property or consemt to:

(i} the abandonment of termination of the Condominium Project, except for abandonment or tesmination required dy
law in the case of substaitial destruction dy fire or oiber casualty o7 in the case of a taking by condemnation or eminent domain:

(i) any amendment o any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) teemination of professivnal masagement and assumption of sell-management of the Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the Owners
Association unacceplable to Lender.

97251635
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* ¥. Reovedies. MN:QEEJQLQVL ..Q.QE)-XM then Lender may pay them.

Ay amounts disburied by Lender under this paragraph F shall become 2dditional d:™ of Borrower secured by the Security
Instrument.  Unless Botrower aad Lender agree to other 1ermsy of nayment, these amounts shali bear inkerest from the date of
disbursement at the Nve tate and shall be payable, with inserest, ypon notice from Lender 1o Borrowes requesting payment.

: BY SIGNING BELOW, Botrower accepts and agrees 1o the \erms and provisions contained in this Condominium Rider.

' ' Vi, By Qln. ( Wans™
N S e v

_ (Seal)
ALAN A. WINTER Borrower  NANCY F. WINTER Borrower
(Seal) (Seal
Borrower Borrower
Ve __ (Seal) (Seay
Borrower Bofrower
’"' " M
o 972\11!}.’8
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