<
3
9
N
)
i

UNOFFICIAL COPY w15

R | } . DEPT-01 RECORDING 433,50
. ‘ Y{ S vy % . TH0014 TRAN 1747 04/11/97 08249500
NORTH AMERICAN MORTGAGE COMPA i E 38 ¢ JW %—97-251944
P O BOX 808031 Soapd ~j COOK COUNTY RECORDER

PETALUMA “CA 94976-8031 e 5

DQC MANAGENENT AU 064 : !4

‘ t? = Tﬁ-a—— {$pace Abave This | ino Fer Kecarding Datal
N?FI‘I"LC of ““WJ MORTG AG E 111A Case No.

131-8617850-703

610848-818

FHIS MORTGAGE ("Security Instiunient™ )} is given on - MARCH 28TH, 1987 S‘O
Phe Mortgagor is JOSEPH COOK, A MARIR (%D MAN, MARRIED TO MITDRED COOK, 33

("Borrower"). This Security [nstrument is given t0 NORTH AMER ! Ciiv 4ORTGAGE COMPANY

1

which is organized und existing under the laws of  pgL AWARE ,
andd whose address is 3893 AIRWAY DRIVE, SANTA ROSA, CA 98403

("Lender”). Borrowsr owes Lender the pincipal sum of
EIGHTY NINE THOUSAND TWO HUNDRED AND 00/100

Dollars (US. § 89,260.00 !

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and peyable on
APRIL 01, 2027 . This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensions and madifications of the Note; (b)
the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance of Borrawer's covenants and agreements under this Security
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lustrument and the Nute, For this purpose, Burrower does hereby mortgage, grant and convey to the Lender

the following desceibed property focated in ¢ooK

Catinty, Hinots:
YHE NORTH 3.6 FEET OF LOT 19, ALL OF LOT 20 ANO LOT 21 (EXCEPY
THE NORTH 39.5 FEET THEREOF) !N BLOCK 3 IN SIMPSON HOME DEVEL-
OPERS-CRAIG MANOR SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
WEST 172 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD PRINC!PAL MERIDIAN, LYING NORTH OF THE CALUMEY RIVER,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGIS-
TRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON DECEMBER 2, 1866, AS
TOCUMENT NUMBER 1638003, IN COOK COUNTY, [LLINODIS,

Parcel 1D 29-14-137-032
which has the address of ©15422 MIMERVA AVENUE, DOLTON (Sireet, City},
Minis  goatg (Zip Code} { "Property Address”);

TOGETHER WITH al) the improvements now ot hereafter erected on the property, and all easements,
appurtenances and fistures now or heresfier a part of the property, All replscements and sdditions shall also be
covered by this Security Instrument. Al o) the foregoing is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower izdaviully seized of the estate hereby conveyed and has the
right to mortgage, grant und convey the Propecty and that the Property is unencumbered, except for
ervumbrances of record. Borrawer warrants and will deiend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cussnants for nationsl use and nonuniform
covenants with Jimited variations by jurisdiction to constitate ¢ uaiform security instrument covering resl

property.
Horruwer and Lender covenant and sgree as follows;
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wira due the principal of, and
interest on. the debe evidenced by the Note and late charges due under the Nate,

2. Monihly Payment of Taxes, Insurance and Other Charges. Borrower sla'l include in each
monthly payment, together with the principsl and interest as set forth in the Note and any e charges, & sum
for (a) tases and special assessments levied or to be levied against the Property, (b) leaseliold payments or
ground rents on the Property, snd {¢) premivma for insurance required under paragraph 4, Inany ;2a+ in which
the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development
("Sevretary”), or in any year in which such premium would have been required if Lender stifl held the Security
Instrument, each monthly payment shall also inelude cither: (i) a sum for the sanusl mortgage insurance
premium to be Eaid by Lender to the Secretary, or {i1) 4 monthly cherge instead of 8 mortgage insurance

remium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Bxcept for the monthly charge by the Secretary, these items are called "Escrow [tems” and the sums
puid 1o Lender are calied “Hscrow Funds,”

Lender may, atany time, vollect and hold smounis for Bserow Items in an aggregate amount not to exceed
the maximum snount that may be required for Barrower's escrow sccount under the Real Estate Settlement
Procedures Act of 1974, 12 US.C, Section 2601 ef sgq. and implementing regulations, 24 CFR Part 33500, a¢
they may be amended from time to time ("RIISPA"), except that the cushion or reserve permitted by RESPA
for upanticipated disbursements or disbursements before the Borrower's psyments are availablz in the account
may not be ﬁascd on smounts due for the martgege insurance premium,
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If the amounts held by Lender for Hscrow ltems exceed the samounts permitted 10 be held by RESPA,
[.ender shalt aceount to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
|.ender st any time are not suflicient to pay the Bserow [tems when due, Lender may notify the Borrower and
require Burrower to make up the shortage ss permitted by RESPA.

The Viserow Funds are pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
bulance cemaining Tor sl installment items (a), (b), and (¢) snd any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
Funds to Borrower. Immediately prive to 8 foreclosure sale of the Property or its acquisition by Lender,
Rorrower's account shall be credited with any balance remaining for all instaliments for items {(a), (b), and
(v).

3. Aprtication of Payments. all payments under paragraphs 1 and 2 shall be applicd by Lender as
follows;

First, to the rortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by lh:h'_ccrctary juatend of the monthly mortgage insurance premium;

Second, W any texes soecial assessments, leasehold payments or ground rents, and fire, Mood and other
hacsard insurance premiunds, as required;

Third, to interest due underihe Note;

Vourth, 10 amortization of the/principal of the Nute: and

)

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard (osurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erecrad, sgninst any hazards, casualties, snd contingencies, tncluding
tire, For which Lender requires insurance. Thin insurance shall be maintained in the smounts and for the
periods that Lender requires, Borrower shall also ‘nsuve all improvements on the Property, whether now in
existence or subsequently erected, against loss by flouda v the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. Tiieinsurance policies and any renewals shall be held by
Lender and shatt include loss pryable clauses in favor of, siiddma form acceptable to, Londer.

In the event of lass, Borrower shall give Lender immedisie notice by mail, Lender may make proof of
loss if not made promptly by Borrower, Each insurance compen;concerned is hereby authorized and directed
to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any
purt of the insurance proceeds may be applied by Lender, at its opiion_either {(4) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinguentamounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b} 10 the restomsaoen.or repair of the damaged
Property. Any application of the proceeds to the principal shall not estend or pestpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount ol such-payments. Any excess
insurance proceeds over an amount required to pay all owtstanding indebtedness tnde” the Note and this
Security Instrument shall be paid to the entity legally entitied thereto,

In the event of foreciosure of this Security [nstrument or other transfer of title 10 <pc-Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insursnce policice s force shall
pass ta the purchaser.,

5. Qccupancy, Preservation, Maintenence and Protection ol the Property; Borrower's Loan
Application: Leasehalds. Borrower shal! accupy, establish, and use the Property as Borrower's principal
residence within sisty days after the execution of this Security Insteument {or within sixty days of a later sale or
transfer of the Property) und shall continue to occupy the Property s Borrower's principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement witl cause undue hardship for
Horrower, or unless extenuating circomstances exist which are beyond Borrower's contral, Borrower shall
notify Lender of any extenvating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property 10 deteriorate, reasonable wear and tear excepted,
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take ressonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
defauit if Borrower, during the loan application process, gave materislly false or insccurate information or
statements to Lender {or failed to provide Lender with any material information) in connectinn with the loan

@-QRIILI (9808 Pogs 2 ot B initisis: A, @




UNOFFICIAL COPY

evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Prapeety as o principal residence, IF this Security Instrument is on & lessehold, Borrower shall comply with the
provisions of the lease, It Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless [ender agrees o the merger in writing.

6. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in

connection with any condemnation or other taking of any part of the Property, or for conveyance in place of

condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the

indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
roceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinguent amounts applied in the order provided in paragraph 3, and then to prepsyment of principal. Any
applivation of the proceeds o the principal shafl nut extend ar postpone the due dete of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an smounbesquired s pay sl outstanding indebiedness under the Note and this Security Instrument shall
b patd tu the enity legally entitled thereto,

7. Charges 1o dorrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or muricipal cherges, fines and impositions that are not included in paragraph 1. Borrower
shatl puy these obligations va time directly to the entity which is vwed the payment. If failure to pay would
adversely affect Lender's iatarest in the Property, upon Lender's request Borrawer shall promptly furnish to
Fender receipts svidencing these sayments.

If Borrower fails 1o make thuss ‘payments or the payments required by peragraph 2, or tils to perform
any other covenants and agreements conieined in this Security lnstrument, or there is a legal proceeding that
muy significantly alfect Lender's rightiin the Property (such as a proceeding in bankruptey, for condemanation
or ta enfarce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Praperty and Lender's rights in the Propeet; including payment of taxes, hazard insurance and other items
mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These smounts shall bear interest fram the date of disbursement, at
the Note rate, and at the option of Lender, shall be immediately due and puysble,

Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless
Boreawer: {a} ngrees in writing to the payment of the obligationsrcured by the lien in a manner acceptable w
Lender; {h) contests in goud faith the fien by, or defends against Cinforcement of the lien in, legal proceedings
whicit in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of
the lien un agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender
determines that any part of the Property is subject to 8 lien which may atzain priority over this Security
[nstrument, Lender may give Borrower a notice identifying the lien, Borrower.cnall satisfy the lien or take one
or more of the actions set forth above within 10 duys of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Defsult, Lender may, except as limited by regulations issued by the Secrrwey,.in the case of
payment defaults, require immediate payment in full of a!l sums secured by this Sezurity Instrument
if:
(i) Borrower defaults by failing to pay in full any monthiy payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform sny other obligations
contained in this Security Instrument.
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section
341(d) of the Garn~ 81, Germain Depository Institutions Act of 1982, 12 US.C. 1701j°3(d}) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security [nstrumentif,

m-dﬂﬂl.l oson: Paga 4 ot B Initials: r_j_‘c

L6

. - - Pl Y )
G50 v




UNOFFICIAL COPY

(i} Al ar partof the Propeety, or a benefivial interest in a trustowning all or part of the Property, is
suld or otherwise transferred (other than by devise ur descent), und . )
(i1} The Property is not occupied by the purchaser or grantee as his or her princips] residence, or the

urchaser or grantee does so occupy the Property but his ar her credit has not been approved in
p [ P pert)

sceordance with the requirements of the Secretary,
(¢} No Waiver. If circumstances oceur that would permit Lender ta require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect ta
subsequent events,
(d) Regulations of HUD Secretary. {n muny circtmstances regulations issued by the Secretery will
limit Lender's rights, in the case of payment defaults, 1 require immediate payment in full and
Foreclose if not paid. This Secarity Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretaey.
{e}alortgage Not Insured. Borrower agrees that it this Security Instrument and the Note are not
determiied 10 he eligible for insurance under the National Housing Act within 60 days from the date
hereol, Vender may, at its option, require immediate payment in fuil of all sums secured by this
Security inwersment. A writlen statement of any authorized sgent of the Secretary dated subsequent to
t0 days from thz date hereol, declining to insure this Security Instrument and the Note, shall be
deemed conclusiresroof of such ineligibility, Notwithstanding the foregoing, this option may not be
exervised by Lendér wien the unavailability of insurance is solely due to Lender's faifure 1o remit s
maortgage insuranes premivm to the Secretary,

10. Reinstatement. Borsdwer bas 4 right to be reinstated if Lender has required immediste puyment in
full because of Borrower's failure 7 pay an smount due under the Note or this Security Instrument, This right
applics even alter foreclosure proceed ngs are instituted. To reinstate the Security Instrument, Borrower shall
tersder in a lump sum all amounts reguired to bring Borrower's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
atorneys' fees and expenses properly associatd with the foreclosure proceeding. Upon reinststement by
Borrower, this Security Instrument and the obligatioas, that it secures shall remain in effect as if Lender had
not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i)
lender hus avcepted reinstatement after the commercernent of foreclusure proceedings within two yesrs
immedintely preceding the commencement of o curredt {oreclosure proceeding, (i) reinstatement witl
precitde foreclosure on dilfersnt grounds in the future, or (ii1) reinstatement will adversely affect the priority
of the fien created by this Security Instrument,

11. Borrower Not Released: Forbearance By Lendev ' Not = Waiver. Extension of the time of
pay ment or modification of amortization of the sums secured by thic Security Instrument granted by Lender
sy suceessor in interest of Borrower shall not operate to release thedsstility of the original Borrower or
Horrower's suceessor in mterest, Lender shell not be required 10 commengee prosredings against any siccessor
in interest or refuse to extend time for payment or otherwise modify amortizaticive! the sums secured by this
Security Instrinnent by reason of any demand made by the original Borrower o’ Rorrower's successors in
interest, Any forbesrance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exervise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers, /ibC covenunts and
agreements of this Security fnstrument shall bind and benefit the successors snd assigns s Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants und agreements shail 5 joint and
several. Any Borrower who cosigns this Security Instrument but does not execute the Note: {a) i cosigning
this Security Instrument unly w mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personatly abligated 10 pay the sums secured by thia Security
[nstrument; and {¢) agrees that Lender and any ather Borrower may agree to extend, modify, forbear or make
any accommudations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
COsCIIL,

13, Natices. Any notice to Borrawer provided for in this Security [nstrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of anather method, The
notice shail be directed to the Pruperty Address or any other address Borrower designates by notice to Lender.

@,"-ﬂml.l wacw Page 5 o1 R Initisis: [, (

a0 AILE




UNOFFICIAL COPY

Amy notice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
destgnates by notive to Borrower, Any natice provided for in this Security Instrument shal! be deemed to have
been given to Borrower or Lender when given as provided in this paregraph,

14, Governing Law; Severability. This Security [nstrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with appiicsble law, such conflict shall not affect ather provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument,

6. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
redease of any Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone olse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply v the presence, use, or storage on the Property of small quantities of Hazardous Substances
that ure generallycéespnized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shali-promptly give Lender written notice of any investigation, claim, demand, lawsuit or
uther action by any geveramentsl or regulatory agency or private party invelving the Property and any
Hazurdous Substance or Eavironmental Law of which Borrower has actusl knowledge. If Borrower learns, or
v notified by any governiaiental or regulatory authority, that any removal or other remediation of any
Flazardnus Substances affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Lnvironmenpra! Law,

As used in this paragraph 16, "Hizarcous Bubstances” are those substances defined as toxic or hazsrdous
substances by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic
petroleum prodicts, tovic pesticides and aerbivides, volatile solvents, materials contsining asbestos or
formaldehyde, and radioactive materials, As uscd-in this paragraph 16, "LEnvironmental Law" means federsl
laws and laws of the jurisdiction where the Propert; s located that relate to health, salety or environmental

protection,

NON-UNIFORM COVENANTS. Borrower and Lender fuethier covenant and agree us follows:

i7. Assignment of Rents. Borrower unconditionally assisas snd transfers to Lender all the rents and
revennes of the Property. Borrower authorizes Lender or Lender's sgents to collect the rents and revenues and
hereby directs each tenant of the Property 10 pey the rents to Lenderur Lender's agents, However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant G- agreement in the Security Instrument,
Borrower shall colle:t and receive 1) rents and reventies of the Property esitrustee for the benefit of Lender
and Horrower. This assignment of rents constitutes an shsolute assignment’and not an assignment for
additivnal security only.

[f Lender gives notice of breach to Borrower: {a) all rents received by (Lovrower shall be held by
Borrower us trustee for benefit of Lender only, 1o be applied 1o the sums secured by the Security Instrument;
(1) Lnder shall be entitled to collect and receive all of the rents of the Property; and i) <uch tenant of the
Property shall pay sll rents due and unpaid to Lender or Lender's agent on Lender's writtép demand to the
tenant.

Borrower has nat executed any prior assignment of the rents snd has not and will not pecrorm any act
that would prevent Lender from exervising its rights under this paragraph 17,

lender shall not be required to enter upon, take control of or maintain the P’roperty before or after giving
notice of bresch to Borrower, However, Lender or o judicially sppointed receiver may do so at any time there
iv a bresch. Any apolication of rents shall notcure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.
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18. Foreclosore Procedure, I Lender requires immediate payment in full under paragraph 9,
L.ender may foreclose this Security Instrument by judicial proceeding. Lender shatl be entitled to
collect ali expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to. reasonable attorneys’ fees and costs of title evidence,

I the Lender's interest in this Security Instruenent is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
puwer of sale provided in the Single Family Mortgoge Foreclosure Act of 1994 ("Act"} {12 US.C,
375) et seiy. ) by requesting a foreclosure commissioner designated under the Act to commence
lureciosure and 1o sell the Property as provided in the Act, Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to 8 Lender under this Paragraph 18 or
applicable law.

19, Relepse, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secority lnstrueient withowt charge to Borrower. Borrower shall pay any recordation costs,

20. Waiver of 1owunestead. Borrower waives ail right of homestead exemption in the Property,

21. Riders to this Security Instrument. If one or more riders gre executed by Borrower and recorded
together with this Security Insteiment, the covenants of each such rider shall be incorporated into and shall
amend snd supplement the covenants @nd agreements of this Security Instrument as if the rider{s) were a part
of this Security Instrument, {Check applicnble box(es)).

[~ Condominium Rider 7 TGrowing Liquity Rider [T Other {specify]
C] Planned Unit Development Rider t‘_] Giraduated Payment Rider
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BY SIGNING BELOW, Boreower sceepts and agrees to the terms cotitsined in this Security lnstrument
and i any rider(s) executed by Borrower and recorded withat,

Withesses:

_ (Seal)

~Borrower

{Seal )

“Horeowor

{Seal)

Slurrnwer

STATE OF LLLINGIS, COOK

[, THE UNDERSIGNED
hereby certify that

MARRIED T0 JOSEPH COOK,

JOSEPH cook , MARRIED

— Qe @lr-Q (Seal)

JGSEPH CdbK -Borrawor

~ 7 '
%««( @%ﬁ (Seal)

=lBurrower

MILDRED COOK, SIGNING FOR THE
PURPOSE OF WAIVING HOMESTEAD R]:Gl'l'I'S(S )
Sea)

Horrower

{Seat)

~Rurrower

(Seal)

-Borrower

County ss:

.4 Notary Public in and for said county and state do

TUTLDRED OOOK, AND MILDRED QOCK,

persunally known to me to be the sume person{s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and a:‘f’nnwledgcd that
free and voluntary act, for the-uses and purposes

stgned und detivered the seid instrument as
therein set forth.

Ciiven under my hand and official seal, tlus; )CQ&- day of

Q
.
~

My Commission Lxpires:

YL
grastssds ‘ngt““rg%tézm %
: L :
; JOY MARIE F 1SOF iLLnais $

.

o5 May 3L, 1000

S

Notary Hublic
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