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THIS ASSIGNMENT OF RENTS IS DATED JANUALY 8, 1996, between Pinnacie Banl, not personally, but ss
Suocessor Trusiea to First Nationsl Bank of Cicero s Trustee of that cerlain Trusl known ss Trust #6783
under the terms of a Trust Agresement dsted July 17, 1920 as Trusise, whose address ls 8000 W. Cermak
Rosd, Clcero, . 80850 (referred (o below as "Granior”); miv: 7,:8 Bank, whoss address le 101 N, Wolf Road,
P.0. Box 868, Hillaide, IL 60162 (refered 10 below s "Lender” .

ASSIGNMENT. For valuable considerstion, Granior sssigne, graxts » continuing securily interest In, and.
oomveys to Lender all of Grantor's right, tile, snd interest in and to ¢ MMNMW
Property focated in Cook County, State of Minols: .

LOT 1 IN WOODSATE COMMERCIAL SUBDIVISION, BEING A SUBDIMSION OF THE NORTHEAST
QUARTER OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 37 NURTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS. 2 A

-
The Real Property or s address is commonly known as 5601 - 5817 W, Volimer Road, ?atteson, It .
The Real Property tax identification number is 31~17-201-005.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Tmo&‘f
otherwisa defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commerciae -
Code. ummwmmumMmmmmmlmamwwmam

Assignmenl. The word mmmmmmmmanmmemmmm
mmummmmuummymwmmwmwmm

Borrower, The word “Borrower* means Maftteson WP Partnership,

Event of Default. mm'emummmmmmnmmwounumd
Default sal forth below in the section titied "Events of Default.”

Granior. mm'emewwmmmummmmhm-:
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Naote, Is signing this Assignment only to grant and convey that Grantor's interest in the Real Property and to
grant & securily interest in Grantor's imerest in the Rents and Personal Property to Lender and is not

340
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not constitute L.ender's consem o the use of cash collateral in & bankruplicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECY TO THE RENTS. With respect {0 the
Rents, Grantor represonts and wasrants to Londer that:
Ownership. Grantor is entitied 1o receive the Rents frea and clear of all rights, loans, flens, encumbrances,
and claime excopt a3 disciosed 10 and accepied by Lender in writing.
o Grantor has the , and into this and t
m ‘W ot . full right, power authority (0 enter into Assignment 0 assign

nmm&mmmmeummmewwmmww

No Further Transfer. Grantor will not sell, assign, sncumber, or otherwise dispose of Grantor’
in the Rents except as provided in this Agrecment. * of any o rights

LENDER'S RIGHT TO COLLECY RENTS, mehmmemumymm.mdmmmdd

%mﬁwm%mmmﬁm :_u:elwﬂnnem. For this purpose, is heeoby

Notice o Te.ods. mmmm:omrwmmumnmmmum
Assignment and rirecling all to be paid directly io Lender or Lender's agent,

the Prope:iv. Lsnder anter and take possession of the Pr » demand, collect and receive
o ki %,y G g S ol Bt S 2 S
WuwdmafﬁwMMRWrmmvlmutmqum
Maintain the Properly. Lendar nay entor the Property 10 maintain the Pr and the same in
meMMwﬁdwmaddm W S and of all

including oequipment,
continuing costs and o.inain‘wﬂtherpmyin repair and condition, and also to alt
.maﬁw«m-.m ptm«umgemmmdwedbngrym

wmm Lendumaydour_v,wmmmloumemwmmumdmamof
“mummm.m mdinances and requitements of all other governmenial agencies

Lesee the . Lender rem of loase 9 whole or of the Property for such term or terma
wmm%aﬂvmmm“m. any part '

' Londer such > poants as Lender may deem appropriste, elther in
Wo%hm&'n:vm. ormum:wh?rw.im’gmwﬁnmw

maydodlwchahaﬂungswm.wimr;a. o the Property as Lendes may
act exclusively and solely in the place and ((eac or and 10 have all of the
hm"aywmmﬁm. plac
of ihe f2¢ acts or things, and the
eaoih.gyactsmtki!!y not require Lender 1o

o

however. g7 mhnem'umum
K2 *'{a indebtedness. Al
229 become a pant of

ai *ha Note rale from

283

=

i

i
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8%

EXPENDITURES BY LENDER. §f Grantor fails to comply with ovision of this Assignment, or if
is commenced that would materially atfect’ Lender's interests in the Ptopel%.
may, but shakl not be required to, take any action that Lender deems appropriate.
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ASSIGNMENT OF RENTS

T ,('melnlnﬂIe
foes insurance, to
costs, in addition to all other sume provided by

” A l

10
. 9.1l be effective in and the o be
o o U \ writing signed by party or parties

Law. Thi s2slgnment has been delivered 1o Lender and acoepled by Lender in the Sisle of
Minols. This Assignmer’ 7asil be governsd by and construed in accordance with the isws of the State of

Muttiple Parties. All obligatiche ¢” Grantor and Borrower under this Assignment shall be and several,
dam amwmeachwmeramm.wwrmmwmmmmaﬂm
wﬁwm . This mea s that each of the persons signing below is responsible for all

Modificstion. w«mmmak:cmywmlehUmhddudwm.dmmm o
W which has grie’y over this Assigament by which agreement |Is

\ or renewed without the ¢ ior written consent of Lender. Grant
any fuluse advances under any Such secusy agreement without the prior

Successors and
imerost, this
-a;fi'w“

0
or extension without releasing Gr
m« indebtedness.
Time ls of the Esssnce. Time is of the essence in the performance of this Asw)ament.

Waiver of Homestead .Grmorhaebyreleamw\valmalﬂgn
homestaad exemption laws of the State of llinois as to all indebiedness secued by "9

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
ORANTOR AGREES TO IT8 TERMS. '

GRANTOR:

Pinnacie Bank, nol personnally, but ss euccessor Trusies o First National Bank of Cloero, as Trustes of that
oariain Trust imown ae Trust #6783 under the terme of & Trust Agreement dated July 17, 1930 ’
¢/

C ok . R 00
By SERICE LSBT NTTEST [ 4

L

ssistgnt Secretary
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