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MOF;TOAGE

THIS MORTGAGE IS DATED MARCH 5, 1997, between revor Townsend and Christie Towneend {/i/a Christie
Perez, his wite, as joint enants, whose address ie 3161 N. Linzoin Ave., #2068, Chicago, Il 60887 (referred to
below as “Grantor"); and COLE TAYLOR BANK, whose sddres» 3 850 W. Jackeon Bivd., Chicago, IL 60807
(referved o beiow a3 "Lender™).
GRANT OF MORTGAGE. For valusbie consideration, Granior moriganes. warrants, and conveys to Lender all
of Grantor's right, title, and inferest in and to the foliowing described reul ¥pery, together with all existing or
subsaquenty erected or affixed buildings, improvements and fixtures; 2" catements, rights of way, and
appwitenances; all water, water rights. walercourses and ditch rights (including stock in utitities with ditch or
irrigation ﬂohu) and all other rights, royalties, and profits relating 10 the real propeny, includging without limitation
al minorals, oll, gas, geothermal and similar matters, localed In Cook County, Stde of Winols (the “Real
Property”):
UNIT 296 IN LINCOLN LOFTS CONDOMINIUMS, AS DELINEATED ON THE SUF«:Y OF LOTS 3
THROUGH 13, INCLUSIVE, IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS 1, 2, 7, ») AND 7 AND
THE NORTH 1/2 OF BL.OCK 6 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE
CENTER LINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH BURVEY IS ATTACHED AS
EXHIBIT “D" TO THE DECLARATION OF CONDOMIN!IUM QWNERSHIP RECORDED SEPTEMBER 3,
1996 AS DOCUMENT 98672710, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED -
PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, A8 SET .
FORTH IN SAID DECLARATION.
PARCEL 22 EXCLUSIVE RIGHT TO USE OF PARKING SPACE 35, A LIMITED COMMON ELEMENT AS
SET FORTH It DECLARATION OF CONDOMINIUM AFORESAID.

The Real Property or s address is commoniy known ss 3161 N. Lincoln Ave,, #2086, Chicago, It 60687. The
Real Propesty tax idemtification number is 14-29-100-002 thry 005.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and (o &l leases of the Property and
all Rents from the Preparty. In addition, Grantor gramts to Lender a Uniform Commercial mmwmmacl
[}

the Persona) Property and Rents.

014D
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts ghall mean amounts in lawfut imoney of the United Staics of America.

Borrower, The word "Borrower" means each an evefy person oOr entity signing the Note, including withourt
limitation Trevor Townsend and Christie Townsend.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Masch
5, 1997, between Lender and Borrower with & credit limit of $21,750.00, together with all renewars of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The Interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.250% per annum. Tha interest rate 10 be applied to the outstanding account balance shall be at
a rate 3.000 vercentage points above the index, subject however to the following maximum rate. Under no
circumatances shall the interest rale be more than the lesser of 18.000% per annum or the maximum rate
aliowed by applicabe law. b s

Existing Indebted:n2s. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness 22¢7ion of this Mortgage.

Granlor. The word "Grait#™ means any and all persons and entities executing this Mortgage. incfuding
without limitation alt Grantors nesnad above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but doe# not sign the Cradit Agreement, is signing this Mortgage only to grant and
convey that Grantor's interest in the "eal Property and 1o grant a security interest in Grantor's interest in the
Rents and Personal Property to Lenuisr and is not personally liable under the Credit Agreement except as
otherwise provided by contract or law.

Guarantor. The word "Guarantor® means and includes without limitation each and ali of the guarantors,
sureties, and accommodation parties in connectior with the indebtedness.

improvements. The word "Improvements” means ard includes without limitation all existing e=d future
improvements, buildings, structures, mobile homes ‘atixad on the Real Property, facilities, additions,
repiacements and other Construction on the Real Property.

indebtedness. The word *Indebtedness™ means all principal 2.« interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge cbligations of Gramor of expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage. tophor with interest on such amounts as
previded in this Mortgage. Specifically, without limitation, this Mortpaow 2esures 8 revolving line of credit
snd shall secure not only the amount which Lander has presently advar.ccd o Borrower under the Credit
Ammmuwawmnmmmummmmhmummm
mammwllhlnmmy(zo)yenfromundalaotﬂ:hmngaoewtrusuwemntunuehm
advance were made as of the date of the execution of this Mortgage. The e dlving line of credit
wwumwmmlmshaomaobngnmwmmJ!metemuoﬂhe
Credit Agreement and Reisted Documents. Such sdvances may be made, repaid, ant 7itede from time
to time, subject o the limitation thet the total outstanding balance owing at any one time, not including
finance charges on such balance st a fixed or variabie rate or sum as provided in the Credit Agreement,
wmw,mmm»ymmmnﬂd«mnmmmm
parsgraph, shail not exceed the Credit Limit as provided in the CredX Agreement. 1 is the intention of
Granfor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement trom
time o time from 2ero up to the Credit Limit as provided sbove and any intermediate balance. At a0 time
shall the principal amount of Indebledness secured by the Mortgage, not including sums advenced fo
protect the security of the Morigage, exceed $43,500.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Morgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating 1o the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtuies, and other articles of
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undes, aoout or from the Property and (i an-such activity shall be conducted in iance with afi
pplicable foderal, siate, and local laws, regt)naugns and m}:ltwances including without ﬁ:mn those {aws,
Plopery 15 ek pances descrbed dbove S"é“z’m““-“'?&‘“gm“’"""‘ Londer may Goom eeviomemes
] f as N 88 o
of the Mortgage. Any inspecrmnsw&o!%nade by

|

determing compi of the Property with this sec ion i
Lender shall be for Lender's Pu only and shall not be cmstruageto create any responsibility or iiability
mmemno!LectdertgGranoratoantherpersqn. The repr ons and warranties contained herein
are based on Grantor's due dil Ce In investigating the Pr hazardous waste and b ous
substances. Grantor her Y r and waives any fulure claims against Lender for

e¢8 10 indemnity and hold harmiess Lender against any and a claims, losses, lisbilities, dama

oo g i rectly or | irectly 6ustain or sutler resufting from & breacgegf

ol the Mo, OF a8 & con e of any use, generation, manuiatture, slorage, disposal,
release of threatened release occurring prior to Granmor's ownership or interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgage
OOyt O e ol i 0l s fhe Byment 0 by Londer s o faction and

4> ig a ect 8 acquisition of any i i

the Propexy, “hether by foreciosure or otherwise. y A Y

Nulsance, Was’s. Grantor shall not cause, conduct or permit any nuisance nor commi, permit, or sutfer an
O o e o T B, e e
\ L \ r er 0 remove, an ,

(incliding oil and Agau. 0l gravel of rock products without m‘”&“’m writlen consent of Lendr.
Improvemun’s. Grantorshallnotdemollﬁorremwean Improvements from the Real Pr
Cronhipt g ot Ml b

’a B 0
Improvemenis of at Isast equal va.. oy mx
Lender's Right 1o Enter. Lender an; M agents and representatives maypema upon the Real Pr?)eny al ait
mes 1o attend 1o Leniler's interests ang to inspect the Property for rposes of Grantor's
compliance with the terms and condition:, o' this Mortgage. P
lance with efnme uiremer’s.” Grantor shall omptly comply with all laws, ordinances, ang
regu 8, NOW aegfeaner?:l » of all govevnmental amho?irties agpﬁcabll,équ the use or occu of the
. Grantor may contest fn Qood faith aiy puuiy law, ofdinance. or reguiation and withhiold compliance
g any proceeding, including appropriate 8\ls, $0 long as Grantor has notified Lender in wiiting prior to
ok s?m and mlr ::! me 's eml‘e!t mmn,ty..evders interests in the Pr Y are no!'éeoparalzed.
require Grantor adequate securty o a sur bond, reasonabl o Lender, ¢
protect Lm’&;% interest, post i y o
fo Protect. Grantor agrees neither to abandon nor fegw Unattended the Property. Grantor shall do all
acts, in addition to mgse acts set forth above in this 86C!iciy, which from the character ang use of the
Property are reasonably necessary 1o protect and preserve the Prope:sy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its Option, oe%iie immediately due and payable all
Sums secured by this Mortgage upon the sale or transfer, without the Lender's ~71 written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfe;” maans the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equiiadle: whether volumtary or
involumtary; whether by outright salg, deed, instaliment safe contract, land contract, coriract for deed, ieasehold
inerest with a term greater than three (3) years, lease~option contract, or by sale, assignmar.i. or transfer of any
beneficlal interest in or 10 any {and trust holding title 10 the Real Property, or by any other mvtod of conveyance

Paymeni. Grantor shai when due (and in all evente 107 10 delinguency) all 1axes ol! 1axes, special
B5sessments, water whar and(sewef 8ervice Crarges levied Egaing or St he Property
and shall pay when due all claims for work done on or for services rendered of material furnished to the
Lander nder 1 MotommDr et (OB 18 of al lens hawng Rents ot ab, oo e, intrest o
er , ex or ax ue,
indebtedness referred tc?a betow, and except as otherwige provided in the following paragraph.

Right To Contest. Grantor may withhold payment of an tax, assessment, or claim in connection with a good

mlapme over the obligatlon%o pay, ao‘l):n as Lende¥'s interest in the bropeny is N0l 5 ized. If a tien

llbn ia ga‘:’ ffn"f‘.’:# Bﬁnaeéﬁ%“s)og "m?,ﬁe,‘ Grﬁmom sgt?c“ wgfn l!f'r‘ ﬁt?f%‘ gesc,umr?aeaggcmer ie?w the lien, ‘o':ﬁ
a notice e \ re \

by deposit WAk Lender cagh of a sufficient corporate suretybondggrmhersacumy

> W AT

uested Lender,
ammorywm«inanamoumsufﬁclemwdischamemeuen us any costs and atiorneys' fees or other
thay could &cCrue as a resylt ol a foreclosure or saie v of the lien. In any contest, Grantor shali
m’mmLenderandmmlmmmymmMmbmmewtmmm’{awmmePropeny.
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. Gramor shalt name Lender as an addhiona! obligee under any surety bond furnished in the contest
proceadings.

Evidence of P m. Grantor sha¥ upon demand fumish to Lender salisfactory evidence of payment ol the

WGM%WMW%WWOWWMWWwLN&NWM
a wrilten statement of the taxes and assessmomts against the Pr

Notice of Construction. Grmormanr-omyl.ma:hauﬂnoon(lsmanmean{wkncmmed

edon accoum im g P” “n%r% rantor will"ﬂi.:‘on reoue:

satisiactory to Lender that Grantor can and will pay the cost

Mmeo of Instrance. Gramaahaﬂprocureandmmn policies of 7
extended Co. mmwnm eplacermbmforthe!uaimumbiemueoovedw
ovommw Realeopenymanamoumwﬂicm ¢f any coinsurgnce clause, and
a standarc mzitgagee clause in favor of Lender. Policies shall be written by such insusance
mdlnwchfo.macmbermmablym o Lender. Grantor shall 10 Lender certificates of
coverage from 8ach snyurer con that coverage will not be cancelled or diminished %ithout a
minimum of ten (10) daw)’ Dricr wr en eloLenderandnotcom meanydudaimollhoims
Rability for fallure to give puch notice. Each insurance pol:cyaloo th
in of vill not be i edlnanyway
. the A2l ProperRy anv me
Manage-nont
nﬂmﬁn"ed«al Insuranve .c: the full unpaidpmci
fimits 3ot under the National Floog Insurance Program, or as
such insurance for the term of the loa .

of Procesds. Grantor shaii raumptly
mmaflossilafanmlails.ouoso
Lender's secumy is Impa.red Lender muv. :4 its

i.ander eleu:ts 10 appiy! the ptocoeds to mﬂorI ation ml‘! repair’

ovements in & mannes satisiacton to Lender. Lender
mmrmmammmmmwwﬁdsmmermm
in oceeds wix’« bave not been disbursed
repa,? 7 reaora!ior o!lhePr

ga%a‘ epay accrued int
appllerg to the principal balance @ lnowtr,d .
payment in !ull of the indebiedness, such proceoads shali be p2is 0 G

Unaxpired insurance at Ssle. Any unexpirad anwrance shall inule to the benefit of, and pass lo,
purchaser of the Property covered by this Mortgage !lm&% sale or other sale heid under the
pmvblomolmuonoaoe oratany!oroclowreweofmh r

Indetiedness. During the period in which an, Existing Indeblediness ducrbed
with me insurance provisions contained i th2 instrument avidencing suc

I constitute compliance with ihe insurance o;.xoviskm under this Morigage, to the

ewim the moflhiauongagawouldconsmutea Icationo'unumcarequlmm T}

p&&%rw;s;"m o P e ot e e

lf Grnnwt fails to with any provision of this M 2. including any
edness in good as required below, or il andv :’i
mtermlyanoct Lender's imesests in the Pr Lender on Gramor's may,
\ Any amount that Lender expends in 80
erauu!lherateptmdautuinmeCredhAgreemerranmeddeincunedorpaldby o
ofr by Grantor. All such axpenses, at Lender's oplion, will b:ngayabte on demand, {b) be
the olmecreduhneandboapmmonedamngendbe instaliment
due during either {i) the lerm of any applicable insurance poticy or (i) the tetm of
c} be treal asaballoonpaymemwhnchwillbedueandpayableau !
. also will secure payment of these amounts. The rights provided for m thls &laga ’
in addition to any other rights or any remedies to which Lendes may be en on account of ult !
action MshannatbecmwucuﬁngmedalaunsoauobarLendettwmanyremdy ¥

\'IARHANTV DEFENSE OF TITLE. The !oilowing provisions reiating 10 ownership of the Propesty are a part of this

Title. Graruorwarramam (a)G:anto: hoidsqoodandmarkaabletmeotrecord‘otha Propertyintee-_
simple, i10e and cledr of all liens and encumbrances other than those set forth in the Real Pr m -
ammmmlmwmmmwinmtmstmmepow title report, of tile fon -
tssued in favor of, and 3{ L.ender in connection with this Mortgage, and (b)Grantothu full
mmandauu\odmoexec @ and deliver this Morigage to Lender.

Defense of TIe. Subject (o the exception in the paragraph above, Grantor warramts and will forever defend
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thetitletothePropenfagainumeiaMulclaimsolanpefsons. In the event any action or proceading is
commenced that questions Grartor's title or the interest of Lender under this Mmg{ . Granlorprshall

the action at Gsantor's expense. Grantor may be the nominal party in sugu_xoc ing, but Lender shall be
entitied gganicipme in the proceeding anc (0 be represented in the proceeding Dy counsel of Lender's own
choice, Grantor will deliver, or cause 10 ba dalivered, 10 Lender such instruments as Lender may request
from ume to tirme to permit such pasticipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS., The following provisions concerning existing indeblediness (the “Existing
indebtedn.ss") are a part of this Mortgage.
Exigting Lien. The lien of this Morigage securing the Indebledness may be secondary and inferior (0 an
axigting lien. Grantor expressly covenanmts andng rees t0 pay, of seey to the paﬁm of, the Existing
indebtedness and (o preven! any default on such i edness, any defaylt under the instruments evidencing
such indebtesness, of any defaul! under any security documents for such indebtedness.

No Modificatior, Grantor shall not enter into any agreemes:t with the holder of any mortgage, deed of trust, of
other sacurity ap-2ement which has priority over this M“%‘E:,,%""“’“ that agg'emt 18 modified. amended,
extended, of reemd without the prior written consent of . Grantor shall neither requesi nor accept
any future advancrs 1nder any such security agreement without the priof written consent of Lender.
CONDEMNATION. The faicwing provisions relating to condemnation of the Property are a part of this Mortgage.

lestion of Net Prove~as. If all or any part of :he Property is condemned by eminen! domain proceedings

anO\‘ ixoceedlng of pureaase in lisu of condemnation, Lender may al its election require that all or any

he nwoceeuo of *he award be applied to the Indebledness or the repair of restoration of the

. The proceeds of twa award shall mean the award after payment of all reasonable CoOsts,
expenses, and attorneys' fees incuired by Lender in connection with the condemnation.

Proceedings. If any (pfoceedlng in zoncemnation is filed, Grantor shall promptly notify Lender in writing, and

or shall promptfy take such steps ¢8 may be necessary 1o defend the action and obtain the award.

rantor may be the nominal fany in ewh proceeding, but Lender shall be entitled 1o partici in the

procaeding and to be repr ed In the jxroreding by counsel of its own choice, and Grantor will detiver or

cause to Ilzg delivered to Lender such instrur.amis as may be requested by #t from time to time 10 permit guch

IMPOSITION OF TAXES, FEES AND CHARGES BY COYERNMENTAL AUTHORITIES. The following provigions
relating io governmental 1axes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and C : 2{”“ fequest v Lender, Grantor shall execute such documents in
addition to this Mort and take whalever other action .f requested by Lender 10 perfect and continue
s lien on the Real Property. Grantor shall reimburse ceader for ali 1axes, as described below,
all expanses incurred in recording, perlecting or contiruisy this Mortgage, including without limiation all
taxes, fees, documentary stamps, and other charges for recording or i 2gistering this Mongage.
Taxes. The followilw shall constitute taxes 1o which this section sppZes: (a) a specific tax u this type of
Mort of upon all or any of the indebtedness secured by this P@UI;(I\?FB: (b) & specific {ax on Bofrower
ower Is authorized or required to deduct from pa {s on b «nr'abledness secured by this of
Mortgage; (c) a tax on this type of Mortgage ch aqamst the Londar or the holder of the Uredit
W:w d) a specific tax on all of any portion of the indebtedness ¢/ on payments of principal and
interest made by Borrower.
Subssquent Taxes. It any tax to which this section_applies is enacted subieauent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defineC nwwwd Lender may
exercise any of all of its availabie remedies for an Event of Default as provided beiov. inless Grantor either
ia) pays the tax before it becomes delinquent, of %_cmm the 1ax as &r:owded atowe in the Taxes and
o s:t':tion znd deposits with Lender cash or a sufficient corporate surety of othey 7 urity satistactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mongage as a
security agreement are a pan of this Mortgage.
m%memmt This instrument shal! constitute a security agreement !0 the extent any of the Property
xtures of othgragersonal propesty, and Lender shali have ail of the rights of a secured party undes
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's seCurity nterest in the Rents and
Pergonal Pr . In addition to recordin& this Mortgage in the real property records, Lender may, at any
time and without further authorization from Gramor, file executed counterparts, copies of reproductions of this
Mort asa ﬂnanqlnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
ng this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender in three (3) days
aftes receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information
cancomln&the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage.
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.2 FURTHER ASSURANCES; ATTORNEY-IN-FACT, The lollowing provisions relating o further assurances and

fact are a part of this Morigage.

ances. At any time, and from time 10 time, upon request of Lender, Grantor will make, execute
will cause to be madse, executed or detivered, to Lender or 10 Lender's designee, and when
be filed, recorded, refiled, or rerecorded, as the case may be, al such times
ey a8 Lendm deem appr all deeds of trust
m?eemnu. fi ng siatements,
T o, Sonae o a et 531 Cobgnn
) " i) ] e
Agreement, this Morl%aoe and the péelued Documents, and (b) the liens and rity
this Mortgage on the Pr , whethar now owned or her acquired by Grantor.
aPteed 1o the contrary Dy Lender in writing, Grantor shall reimburse Lender for all
incurred in connection with the matters referred 10 in this paragraph.

act. (f Grantor fails to do any of the things referred to in the precedi natg\.LmM
do %0 ary lpmenmoleranto,rayndate_!anu's ' For such "’:ﬁ’%’m rantor _hereby
rmﬁﬁgdmﬁo?mﬁwg maybenec'g‘uary%t‘ dedrgle m%m'm%
the it s referred 1o in the preceding paragraph. ' '
PERFORMANCE. ) Rorrower pa¥s all the !ndebtedness when due, terminates the credit ine account, and
ma all tho ed upon Grantor under this Mortgage, Lender shall execide and
this Mort and suitable of termination of any financi
operty. Grantor will pay,

termination ned Dy
T, ntari any third peny,
er Lencar 13 forced to remit the amount of to 's trustee in

bankrupt similar uvider ::'Y federal or siate bankru A

> ofl.ugetysw oparty o'r(gc'*fw“‘?' “ﬁm g’?%mu

' C- ,¢|l‘l7‘I
&mﬁ (Includig'g without N&%on_souom':. e Indebtedness shall be
of tiws Mortgage and this Morgags 7471 continue 1o be
cancailation of thiz morngage

. (e ot W orms
adversely of.ects the collateral for the credit line account or
example, failur: 1o maimain required insurance, waste or

y taxes, death of all persons lisksle on the account, transfer of tiie
the rg without Lender’s pe.mission, foreciosure by the holder ol

the dwelling for pr ad purposes.

Upon the occurrence of any Event of ¢ ergull and at any tlime thereafier,
one of more of the following rights and remcuies, in addRion to any other

indebledness. Lender shali have the right at s option without notice o P arrower to declare the

lwwmammmm.mmmmmmmwamew

ucc With ¢ to ak or of lhe Personal P , Lender shall have »* the and
e S i o Ul Coc ot e com
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the Property.

Deficiency Judgmenl. |f permitted by applicable law, Lender may obtain a

remaining In the Indebtedness due to Lender afier ication of all amounts reces

rights previded n this section. appt

Other Remedles. Lender shall have all other rights and remedies ided in this Mon or the Credlt

Agreement or available at law of in equity. "9 f provided in this gage r

Sale of the . To the exient itted icable law, Grantor of Borrower hereby waive any and

i ol oy e b et ok e Lot e
i o e .

bid dv any public sale on glt or any pon?:npof theybropeny. y

Notice of Sale. Lender ghall give Grantor reasonable notice of the time and place of any public sale of the
Pergonal Property or of the time after which any private sale of other i disposition of the Personal
g‘reo%gng o'? &g be made. Reasonabie notice shall mean notice given al least ten (10) days before the time of

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitule a walver of or prejudice the m's ts otherwise to demand strict cmgylsance with that provision
Or any other provic.on. Election by er to pursue any remedy shall not exciude pursuit of any other

¥ and an elez(on to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage afoe failure of Grantor or Borrower to perform ehall not affect Lender’s right 1o deciara a
defauh and exercise its rer<es under this Mongage.

' Fees; Expenscs, ! Lender institutes any suit or action to enforce any of the terms of this

Lender | be Stled to recover such sum as the court may ad'udge reasonable as attomeys

y appea’ ‘At ether or not any court action is involved, all reasonable expenses incurred

_in _Lender's opiini are necesaar* al time for the protection of its interest or the

its rights shall become a part of the Indebtedress payable on demand and shall bear inferest

from the date of exfmdrture until rer:.id ai the rate provided for in the Credit Agreement. Expenses covered
this paragraph inciude, without limnation, however subject o any limits under applicable law, Lender's
orneys’ fees and Lender's legal expencis whether or not there is' a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including eflots to moudy or vacate ag( automatic stay or injunction), w and
antici -judgment collection seraices, the cost of searching records, obfaining reports

udgment for any deficiency
o3 tom the exicise of the

law. rower also will pay any court cosis, in addition to all other sums provided by

agcy!udm %gtreclopme reports), su ' and appraisal fees, and fitle insurance, to the extent
by applicable

NOTICES TO GRANTOR AND OTHER PARTIES. Ansgmnoticq urder this Mortgage, includélgawn_hqm limitation any
notice of default and ang notice of sale 1o Grantor, shall be in v.m'ng, may be sent by teletacsimile, and shall be
effective when acuiglclr elivered, or whm_aeggﬂled with a natic.w;i* recognized ovemight courier, or, if mailed,
shall be deemed effective when deposited in the United States mai: Fre¢ class, certified or registerad mail, postage
g‘mld. directed to the addresses shown near the beginning of thiy Mortsoe.  Any party may char;gaé its address

notices under this Mortgage by giving formal written @ 10 the otlwer pasies, spec that the purpose of
the nolice is to changa the party's address. All copies of notices of foreciorure from the holder of any iien which
has priority over this Mortgage shall be sent to Lander’s address, as shown n.9dr the beginning of this Morigage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grauw’s current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Properiv has been submitted to unit
ownership law or similar law for the establigh of condominiums or cooperative ow'erghip of the Real Propesty:

Power of Atlorney. Grantor granis an irrevocable power of attorney 10 Lender 10 vore i its discretion on any
matter that may come before the association of unit owners. Lender shali have the right ‘0 Oxercise this nower
of attorney only after defautt by Grantor; however, Lender may decline 10 exercise this powe: as it sees fif.

Insurance. The insurance as required above may be carried by the association of unit Cares on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners \2r ‘i g:rpose of
rapnlrfng or reconstructing the Prooerty. If not so used by the association, such proceeds shuil be paid (0

Compliance with lstions of Association. Grantor shall perform all of the obligations imposed on Granter
by the daclaration ing the Real Property 10 unit ownership, by the b of the associstion of unit
owners, of by any rules or regulations thereunder. 1t Grantor's interest in the Real Pr is a leasehold
interest and such has been submitted to unit ownership, Grantor shall perform all of the obligations

imposed on (:‘aramo‘r’r by theI lease of the Real Property from its owner.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a pan of this Morgage:

Amendments. This Montgage, together with any Re ated Documents, constitutes the entire understanding and
e e s S T oy o P St b S &
bwn%agg the alteration or amendment. y

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Winols. This Morigage shall be governed by and construed in accordance with the iaws of the Stste of

ilinols.

n Headl Caption headings in this Mort are for convenience purposes only and are not to be
S T e e eroviating of s MoAgage. y
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m Thereahallbeno oltheimefeﬂueuatecreatedbymisMManewnhm etimmor
inthePropenyatany me heid by or for the benefit of Lender in any capacity he written

leu. All obligallonsot Grantor and Borrower undés this Montgage shall be joint and sevecal, and
menc to Grantor shail mean each and every Grantor, andall references lo aortower shaumean ‘each
mmwaorrower This means that each of the persons signing below is responsibie for il obligations in
Severabil ¥ a court of competem jurisdicticn finds an ng provision of this Mortgage to he invalid or
unenforceable as to any o&emon o cumstance, such finding shall no\ randef that provision invalid or
uneniorceable as to er 8 Of circumstances. |f feasible, any such offending provision shall be
dounedobemodmedtobe inhelinmsolenforceabimyorvaudny;hweverlnhe ing provision
cannot be so modiﬂeditshalbewickenanda!olherprovldmso!mlsuongaoalnallolheuespemmaﬂ

ﬂﬂdﬂl

Successors »7.0 Assigns. Subject 10 the limitations stated in this Mort on ‘ransfer of Grantor's imerest

this Modgag ;‘uli be binding ;fpgn and inure 10 the benefit of the s their successors and it

aperty becomes vested in a person other than Grantor, Lender, without aotice 1o ranto:

% With Grar lor 8 successors with reference to this Morigage and the Indebledness by way ol
ance of extenwon without releasing Grantor from the obligations of this Mortgage or liability under the

‘l'im Is of the Essence. T2 is of the essence in the performance of this Mortgage.

Walver of Homestssd Exarlion. Grantor hereby releases and waives all s and benefits of the
homestead exempiion laws \ the State of Jllinois as to all Indebtedness secured by this Morgage.

Walvers and Conaents. Lauef::@.nolbedeemedtohavewaivedanr 8 under this Mort: or urcier
the Related Docu unless su(.n w'“‘er is in writing {‘9'“ ayoro%gén the

opuateasawalvmolsucnm«m other right. Awaiverby
o!cnnstﬂuteawwvero!u& 8 right otherwise

wm Or any other provision, prior wai by Lendef. nor any

lng ranouVBorrower shallconmeawamrofany Lender's rights

or any S az i any future transactions. Whenever consem ngrl.mm

required | mu % g of such zonsent by Lender in any lnatance shati
continuing consent ¢ stances where wch consent is required.

USE AND ZONING. Grantor shall not seek, ee(oormakw change in the use of the Property or its zoning
Clasaification uniess Lender nas ar66d Lo the Thange i witing, |

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIS'CNS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS. '

oA R

fﬁv«fmnd

X oﬁ{fﬁ&'\t}(fnﬂd___

'a Christie Perez
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03-06-1997
Lown No 8361422 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
Py
STATE OF J/{ll nus )
yos
COUNTY OF CUD L )

On this day before mé, the undersigned Notary public, personally appeared Trevor Townsend and Chwistie
Towneend #k/a Christie Perez, to me known 10 pe the individuals described in and who executed the Mortgage.
and acknowledged thal they signed the Morgage as their tree and voluntary act and oeed, for the uses

purposes therein raantioned.
/“fz day of ﬂm)\,ﬁ.w@?

Given my haid ad officlsi seal this
A i
By NN DA Residing 8t __ {&(\\&h\w« Sl

o
MELO(L{
Notary Public in and for the St of __ LL(’_AMJV’ ) "ggﬁ”’”"’””f””"””«
' OFFICIAL SEAL" &
y Ethel Flowers-Maomns X
Noliry Pablic, Stat of Mlino s
y Ay Commyssion Fxpires 1272 00 D
.uauu(«ma«tmnuu_._:;y.g_f'_ ===

WY

A A

My commission expires r=paiues
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