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BOX 370

State o/ flinels Space Abore Thit Lise For Recording Dats
MORTGAGE
(With Future Advance Clause)

. DATE AND PARTIES. T\ date of this Mortgage (Secunty lnstrument) is MARCH. 31,.2997............ and the
parties, their addresses and ta” vientification numbhers, if required, are as follows: &
MORTGAGOR: MICHAFL. U=ASSIL LAURA BRASSIL N \t

AS JOINT TEAMNTS AS JOINT TENANTS
15808 138TH &% 15808 138TH ST @

LOCKPORT, IL 60441 LOCKPFORT, IL 60441
SOCTAL SECURITY r: 347-58-9975 SOCIAL SBECURITY #:  346-62-9975

PIRST NATIONAL BANK OF [AGRANGE

A NATTONAL BANKING ASSOCI(rION

620 W BURLINGICN AV

LAGRANGE, IL 60525~0190

T2XPAYER I.D. #: 36-1355055 W
s}

2. CONVEYANCE. For good and valushic consideration, the receipt > sufticiency of which 1s acknowledged, and
secure the Secured Debt (defined below) and Mortgagor's performance urdev this Security Instrument, Mortgagor gnnlsu
bargans, sclls, conveys, mortgages and warrants 1o Leader the following dewnied property: PN
LOT 8 IN BLOCK 4 IN PIMEYER SUBDIVISION IN LAGRANGE Fn'n, BEING A SUBDIVISION OF &,
THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 ©¢F SECTION 33, TOWNSHIP 39 |
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXLZFT THEREFROM THE WEST Q'
528?%?0?1“25\3!‘825?@[‘0?1?!8%330 FEET THERFOF) (1IN QOOK COUNTY,

P.I.N.: 15-33-121-020 ‘-r{\F INC

ZIO N STNE.AY ..o ereersaenne , . LAGRANGE PARK . ... reresrarnresenins , Ilincis... 20926...........

{Addresa) Cuy) (TIF Code)

TUI:M with all nghts. cesements, appurtenances, royallies, mineral nghts, oil and gas nghts, all water and npansn
ditches. and m stock and all existing and future improvements, structutes, fixtures, and replacements that may
now or al any time in the future, be pan of the real estate described above (al! referred to as *Propeny”). :

3. SECURED DEBT AND FUYURE ADVANCES. The term “Secured Debt” 13 defined as tollows:
A. Debrt incucred under she terms of all promuassory note(s), contractis). guaranty(s) or cther evidence of debt described
oclow and all their extensions. renewals, modifications or substiutions. (When referencing the debir below i1 is
Juggesied that you include items such as borrowers’ names, anle amounts, injerest rates, masurity dates, eic.)

NOTE DATED MARCH 31, 1997 TO MICHAEL AND LAURA BRASSIL, CALLING FOR SIX MONTHLY
INTEREST PAYMENTS BEGINNING MAY 1, 1997.
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B. All future advances from Lender to Mortgagor or other future obligations of Morigagor to Leoder under any
promissory nole, contract, guaranty, or othes evidence of debt execuled by Mortgagor in favor of Lender executod
after thie Security Insirument whether or not this Security Instrument is specifically referenced. If more than &
person signs this Security Instrument, each Mortgagor agrees that this Secunty lastrument will secure ali future
advances and future obligations that are given to or incurred by any one or more Morigagor, o1 any oae or more
Mortgagor and others. Al future advances and other future obligations are secured by this Security Instrument cven
though all or past may nof yet be advanced, All future advances and other future obligations are secured as if made
on the date of this Security instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or sdvances in any amount. Any such commitment must be agreed 1o in a separate writing.

C. All cbligations Mortgagor owes to Lender, which may later arise. 10 the extent not prohibited by law, including, but
nat {imited fo, liabilities for overdrafis relating (o any deposst sccount agreement between Mortgagor and Lender.

D. All additior4i sums sdvanced and expenses incurred by Lender for insuring, preserving or otherwise prosecting the
Propesty and it value and any other sums advanced and expenses incurred by Lender under the terms of this Secunity
Instrument.

This Security Instrumeat witl r.0v secure any other debi if Lender fails to give any required notsce of the night of rescission.

PAYMENTS. Mortgagor agrees thit 111 neyments under the Secured Debt will be paid when due and in accordance witk:
the tesms of the Secured Debt and thus Zecurity Instrument.

PRIOR SECURITY INTERESTS. Wilh i2;ar to any other mortgage, deed of trust, secunty sgroement or other tien
document that created & prior security interest us v umbrance on the Property, Mortgagor agrees:
A. To make 2!l payments when due and to pertorr: o comply with all covenants.

B. To promptly deliver to Lender any notices that Movigagor receives from the bolder.

C. Not to allow any modification or extension of, nos 1o ‘tequsst any future advances under any note or agreement
secured by the lien document without Lender's prior wrilless coraseal.

CLAIMS AGAINST TITLE. Mortgagor will pay all tases, assessiwents, Yicas, encumbrances, lease payments, ground
reats, wiilities, and other charges relating to the Propernty when due. Lendir mav require Morigagor 10 provide to Lender
copies of all notices that such amounts are due and the roceipts evidencing Morgagor's peymeat. Morgagor will defend
title 10 the Propenty againsi any claims that would impair the lien of this Securiiy Lairament. Mortgegor agrees to assign
to Lendor, as requested by Lender, any rights, claims or defenses Mortgagor may i« against parties who supply labor or
melerials to maintsin or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at sts option, declare the antise balan~z ~f the Securad Debt to be
immedistely due and payable upon the creation of, or contract for the creation of, any licn, encutriamice, transfer or ssle
of the Property. This right is subject to the restrictions imposed by foderal law (12 C.F.R. 591), 85 applicable. This
covepant shall run with the Property and shall remain in effect until the Secured Debt is paid in ful' xod this Secunty
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repeirs that are reasonably pecessary. Mortgagor shall nol commil or allow any waste, impairment, of
deterionation of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mostgagor agrees that
the nature of the occupancy and use will not substantialiy change without Londet’s prior written consent. Mortgagor wiil
not pormit any change in aay license, restriclive covenant or casement without Lender’s pnior written consonl. Mortgagor
wil} notify Lender of all demands, procoedings, claims and actions sgainst Mortgagor, and of any loss or damage 1o the

Property.

Lender or Lender’s agents may, at Lender's oplion, enter the Property at any reasonsble time for the purpose of inspecting
the Propesty. Lender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose for

oge /]
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“the i inspection. Any inspection of the Property shall be entirely for Lender's benetit and Mortgagor will in no way rely on
Londer’s inspection.

5 9, AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
: Instrument, Lender may, withowt notive, perform or cause them to be performed. Mongsgor appoints Lender as attomey
in fect to sign Mortgagor's pame or pay any amount necessary for performance. Lender's right to perform for Mortgagor

shall not create an obligaticn 1o perform, and Lender’s failure tc perform will not preclude Lender from exercising any of
Leader’s other rights undez the law or this Security Instrument. If any construction: on the Property is discontinued of not
carried on in a reasonable menner, Lender mey take all steps nocessary to protect Lender's secunily interest in the

Property, including compietion of the coastruction.

10, ASSIGNMENT . OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, szlls, conveys and warrants (o
Lender as adeiioral security all the right, title and interest in and o any and all existing or future eases, subleases, and
any other written o verbal agreements for the use and occupancy of aay portion of the Property, including any cxteasions,
renowals, modificaiions or substitulions of such agreements (afl referred to as “Leases®) and rents, issues and profits (all
referred (0 as "Rentr” ). dontgagor will promeptly provide Lender with true and correct copies of al) existing and future
Leases. Mortgagor may cnlion:. receive, enjoy and use the Rents so long as Mortgagor is no? in defauli unders the lenms of
this Security [astrument.

Mortgagor agrees that this assignmeat 's iqumediately effective after default between the parties to this Security lnstrument
and effective as to third parties on thé recnnding of the Secusity Instrument, and this assignment will remaia effective
during any period of redemption by the Aiortgagor until the Secured Debt is salisfied. Mortgagor agrees that Lender may
tako actusl possession of the property witheat the necessity of commencing legal action and that actual possession is
deemed 10 ocour when Lender, or itx agent, notifies Mortgagor of defaull and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, %iciigagor will emlorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trusy for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security !nstrument. Morigagor warmants that nw default
exists under the Leases or any applicable landlord/tenant lavv. Wortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINTUMS; PLANNED UNIT DEVELQAPXIENTS. Mortgigo: agrees to comply with the
provisions of any lease if this Security Instrument is on a lzasehold. If the Froperty includes 2 unit in 3 condominium or 2
plaaned unit development, Monigagor will perform all of Mortgagor's dutive.urder the covenants, by-laws, or regulstions
of the ccndominium or planned unit development.

2. DEFAULT. Morgagor will b2 in default if any party obiigated on the Secured Dedt J=ils to make payment when due.
Mortgagor will be ip default if a breach occurs under the terms of this Security Iastrumen) or any other document executed
for the purposz of creating, securicg or guarantying the Secured Debt. A good faith helief by | ender that Lender at any
tiroe i3 insecure with respect to any person or entity obligated on the Secured Debt or that the proarcct of any payment or
the value of the Property is impaired shali also constitule an event of default.

13, REMEDIES ON DEFAULT. {n some instances, feders) and state law will require Leader to provide ‘Mortgagor with
notics of the right to cure or other notices and may establish time schedules tor foreclosure actions. Subject to these
limitations, if any. Lender may accelerate the Secured Debt and foreclose this Secunty Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right. without declaning the whole indebiedness due
and paysble, 1o foreclose against all or part of the Property. This Mortgage shall continue as a lien on any pant of the
Property not sold on foreclosure.

At the option of Lender, all or any pant of the agreed fees and charges, averued interest and prncipal shall become
immediately duc and peyable, afier giving notice if required by law, upon the occurrence of a default or anytime
thereafter. in addition. Lender shall be entitled to all the remedies provided by faw, the terms of the Secured Debt. this
Security Iustruznent and any relsted documents. Al! remedics are distinct, cumulative and not exclusive, and the Lender i
entitled to al! remedies provided at law or equity. whether or not expressly set forth. The acceptance by Lender of any sum
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in payment or partisl payment on the Secured Debt after the balance isdworisawelmwdoraﬁafmudo;sdm
proceedings are filed shall not constitute a waiver of Leoder's nght (o require complete cure of any existing default. By not
exercising any remedy on Morigager's default, Lender does not waive Leader's right to Iater consider the event a default i

it continues or happens aguin.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Morigagor breaches asy covenant in this Secunity
Instrument. Mortgagor will slso pay on demand any amount incurred by Lender for insunng, inspecting, preserving or
otherwise protecting the Property and Lendes’s security interest. These cxpenses will bear inferest from the date of the
payment until paid in full at the highest interest rale in effect as provided in the terms of the Secured Debt. Mongapor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Securit» Instrument. This amount may inchude, bul is noi limited to, attoreys’ foes, court costs, and other iegal
expeases. This Zecv ity Instrument shall romain in effect until released. Lender agress ic pay any recordation costs of such

rejoase.

ENVIRONMENTAL 1.A'4S AND HAZARDOUS SUBSTANCES. As used in this soction, (1) Eavironmental Law
means, without timilation, th: “omprehensive Eavironmental Response, Compensation and Lisbility Act (CERCLA, 42
U.S.C. 9601 ef seq.), and ali cinrr federal, state and local laws, reguiations. ordinances, court orders, aitorney general
opinions or interpretive lelters corieming the public health, safety, welfare, covifonmeat or 8 hazardous substance; and {2)
Hazardous Substance means any loric, mdioactive or hazardous material, waste, poliutant or contaminant which hss
charscteristics which render the substarce dangerous or polentially dangesous 1o the public health, safety, welfare or
cavironment. The term includes, without limitaiion, any substances defined as “hazardous matenal,” “toxic substances,”
*hazardous waste” or “hazardous substance” wa'er tny Environmental Law.

Mortgagor fepresents, warranls and agrees that:
A. Except as previously disclosed and acknowledged in yiiiting to Lender, on Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are genenally recogaized to be appropriate for the normal use apd maintenance of the Propesty.

B. Except as previously disclosed and scknowledged in wriling to l.ender, Mortgagor and every tenant have been, are,
ane shall remain in full complisnce with any applicable Environnienal Law.

C. Mortgagor shall immediately notify Lender if a release or threstened releas of a Hazardous Substance oocurs on,
under or sbout the Property or there is 3 violation of any Environmental i «w concerning the Propenty. In such an
event, Mortgagor shall take all necessary remedial action in accordance with sav rvironmental Law.

D.Mongagor shall immedistely notify Lender in writing as s00n as Morigsgor bar ieuson to believe there is any
pending of threatcoed investigation, claim, or proceeding relating fo the release of (ivatened release of any
Hazardous Substance of the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action; Yy private or public
enlities to purchase or take any or al] of the Property through condemnation, emincat domain, or a4y othet rocans.
Mortgagor authorizes Lender (0 intervene in Mongagor's name in any of the above described actions or clums. Mortgagor
assigns 1o Lender the proceeds of any award or claim for damages connectod with a condetuation or other taking of all or
any part of the Pruperty. Such proceeds shall be considered payments and will be applied as provided in this Secunty
Instryment. This assignment of procoeds is subject 10 the terms of any prios mortgage, doed of trust, security agrecment of
other lien document.

INSURANCE. Morigagor shall keep Propesty insured against Joss by fire, flood, theft and othes hazards and risks
roasonably associuted with the Propenty due 10 its type and location. This insurance shall bo meintained in the amounts and
for the periods that Lender requires. The insurance carrier providiag the insurance shall be chosen by Mongagor subject to
Lender's approval, which shall not be unreasonably withbeld. If Mortgagor fails to maintain the covernge described shove,
Lender may, at Lender's option, obisin coverage to protect Lendes’s rights in the Property according to the terms of this
Security [astrument.
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= 24 MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunity Instrament &t any one time shall
‘" ool exceed $ 179,000.00 . This imiation of amount does not include interest, attomeys fees, and

! other fees end charges validly made pursuant to this Secunity Instrument. Also, this limitation does not apply 1o advances
X made under the terms of this Security Instrument to protect Lender's securty and to perform any of the covenants
a2 conéained in ths Securnity Iastrument.

' '§ 25. OTHER TERMS. 1f checiced, the following are applicablc to this Secunty lastrument:

(3 Line of Credit. The Secured Debt includes a revolving line of credit proviston. Although the Secured Debt may he
reduced to 2 2ero balance, this Security Instrument wall remain in effect until released.

(3 Construction Loun. This Security Instrument secures an obligaticn incurved for the construction of an improvement
on the Property.

D) Fixture Fi'ing. Mortgagor grants to Lender a sccurity interest in all goods thai Mortgagor owns now or 1n the
future and 4 are or will become fixtures related o the Property. This Security nstrument suffices as a financing
statement a2~y carbon, photographic or other reproduction may be filed of record for purposes of Asticle 9 of the
Usiform Comune: ¢ial Code.

{1 Riders. The covensets and agreements of each of the nders checked below are invorporated into and supplement and
amead the terms of Biis S<onity Instrument. {Check all applicable boxes)

- O Condominium Rider (L4 Planned Unit Development Rider [J Other ..vovvovrvcnricciniiinniriveeeninaeeee,

T3 Additional Terms.

L U

CeeETan e e

SIGNATURES: By signing below, Mourtgagor agrees 10 the lesirs and covenants contaned in this Sceurity Instrument and in
any sttachments. Mortgagor also scknowlodges receipt of a copy of this Security lnstrument on the date stated on page 1.

O If checked, rofer to the attached Addendum incorporated herar, for additional Mortgagors, their signstures and
sknowledgnwats,

STATE OF

SROITRE A
-

""N-‘.':f:_l‘r‘ A
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All insurance policics and rencwals shall be acceptable to Lender and shall include a standard "mortgage clause® and,
where applicable, “loss payee clausc.” Mortgagor shall immediately notify Lender of cancellation or termunation of the
insurance. Lender shail have the right to hold the policies and renewals. If Lender requires, Morigagor shall immediately
give (o Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the
insurance cerrier and Lender. Lender may make proof of loss if not mede immediately by Mortgagor,

Unless otherwise agreed in wniting, all insurance proceeds shall be applied 1o the restoration or ropais of the Property ar io
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damags iv the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in 8 separate agreement, Mortgagor may be required
10 puy to Lender funds for 'axes and instrance in escrow.

19. FINANCIAL REPORTS AID »DDITIONAL DOCUMENTS, Mortgagor will provide io Lender upon request, any
financial statement or informatine Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver. and file any
additional documents or certifications th/1 L.=nder may consider necessary 1o perfect, continue, arnd preserve Montgagor's
obligations under this Security Instrumer: and !ender’s licn status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CC-S)GNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mp zagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only lo mortgage Mortgagcr's interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally lishle on tle Secured Debi. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ary rphts thal may prevent Lender from bninging any action
or claim against Morigagor or any party indebicd undes the obligatizn. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Morigagor agrees that Leide: ~ad any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instruine st o any evidence of debt without Montgagor's
consent. Such a change will not release Mortgagor from the terms of this Secviaty, Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Moitgaror and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrumvat.is govemed by the laws of the
jurisdiction in which Lender is locaiod, except to the extent otherwise required by the laws Of the junsdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security lictrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any acrecment related (0
the Secured Debi that conflicts with applicable law will not be effective, unless that law expressly oramaiedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according (o ts terms, that
section will be severed and will not affect the enforceability of (he remainder of this Security Instrument. Wixr.ever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used 1o interpret or define the terms of this Secunty Instrument.
Time is of the essence in this Secunty Instrument.

(~{ 22, NOTICE. Unicss otherwise required hy law, uny notice shall be given by delivering it or by mailing it by first class mail
LY 1o the appropriste party's address on page | of this Security Instrument, or to any ather address designated in writing.

Notics to one mortgagor will be deemed to be notice to all mortgagors.

¥ "23, WAIVERS., Except to the extent prohibited by law, Morigagor waives all wt and homestead exemption rights
' relating to the Property. - e ‘
Sl !
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