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MORTGAGE

THIS MORTGAGE (“Security Irstzament®) is given on MARCH 3iST, 1997. The mongago: is MICHAEL A
PODGORNY ** (“Borrcwer®). This Security 'aztrement is given to PHH MORTGAGE SERVICES CORPORATION, which is
organized and existing under the faws of NEW JERSEY. and whose address is 6000 ATRIUM WAY MT. LAUREL NEW
JERSEY 08054 (*Lender’). Borrower owes Lender the principal sum of NINETY ONE THOUSAND FIVE HUNDRED AND
00/100 Doliars (U.S. $91.500.00). This debt is evi(ien.e” by Borrower's Note dated the same date as this Sccurity Instrumient
("Note"}, which provides for monthly payments. with v Tull debt. if not paid earlier. due and payable on APRIL 0iST 2012.
This Security Instrument secures (o Leader: (a) the repaymien: of the debi evidenced by the Note. with interest. and all rencwals.
extensions and modifications of the Note; (b) the paviment of alt Gibcr sums, with inferest. advanced under paragraph: 7 to protect the
security of this Sccurity Instrument; and (¢! the performance i orrower’s covenants and agreements under this Security
Instrument and the Note  For this purpose, Borrower docs hereby murgaze. grant and convey (v Lender the follewing described

propenty focated i COOK County. llinois: 4 » wpRRIED TO ALAC1A PODGORKY

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LBGAL UESURIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 18753 SCUTH ASHLAND

BRING THE SAME PREMISES CONVEYED TC M{chael A. Podgarny !
BY DEBD DATED 7 /ggAND RBC"RDED iN THE COUNTY RLCORLER'S
OFPICE IR DEED % ac #1901 2004R TS ;s'ﬁ“hasr AND PARAMOUNT MORTGAGE
LIEN ON THE A.BO scnmzn sas

PREPARED BY: 1‘\;3

EYRA D. LITTLE

which has the address of 18753 SOUTH ASHLAND, HOMEWOOD, Ninois 60430 (" Property Address”);
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LEGAL DESCRIPTION,

LOT 18 TN CARSON SUBDIVISION OF THE NORTH 185 FEET OF THE SOUTHWEST 1/4
OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDJAN, LYING WEST OF TKE WEST LINE OF RIEGEL ROAD (EXCEPT THE NORTH
50 PeXT THEREOF TAKEN FOR 187TH STREET) AND THE WEST 190 FEET EXCEPT THE
NORTH 14> FEET THEREOF OF THE NORTHWEST 14 OF THE SQUTHWEST 1/4 OF
SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1. COOK COUNTY, ILLINOIS.

P.I.N, 32-05-300-020-0000,

ADDRESS OF PROPERTY: 1£753 S, ASHLAND AVENUE
HOMEWO4D, ILLINOIS 60430
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Borrower shall prompily discharge any licn winch has priosity ofdy ed 5kt desitument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lisn 1n a manner acceplable 1o Lender: (b) contests in good faith the lien by of
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the
tien; of (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien (o tis Secunty
Instrument. {f Lender determines that any part of the Propenty is subject 1o a lien which may attain prionity over this Securily
Instrumenk, Lender may give Borrower a noiice identifving the lien. Borrower shall satisly the lien or take one or more of the
actioes st forth above within 10 days of the giving of notice.

5.  Hazsrd or Property Insurance. Borrower shall keep the improvements sow existing or herezfter erected on the
Property insured 2gairst loss by fire, hazards included within the temm “extended coveiage* and any other hazards. includiag floods o
flonding, for which Lender requires insurance. This insurance shall be maintained in the amounts anc for the periods that Lender
requires. The insurance carrier providing the insirance shall be chosen by Borrower subject 1o Lender’s approval which shall not be
unreasonahly withheld. 1f Borrower fails to maintain coverage desceibed above, Lender may, a1 Lender’s option, obizin coverage to
prot=ct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inclrle a standard montgage clause. Lender
shall have the right 10 %old the policics and renewals. If Leader requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renéwsi notices  [n the event of loss, Borrower shall give prompt potice to the insurance cacrier and Lender.
Lender may make proof o£ie25 if not made prompily by Borrower

Unless Lender and Docrswer otherwise agree in writing, insurance proceeds shall be applied 1o restoration er repair of the
Propenty damaged, if the restorfwi of repair s economically feasible and Lender’s security is not lessened  If the restoration or
repair is pot economically feasible 0r/Lender's secunty woild be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrumert. whether or not then due. with any excess paid io Borrower. {f Borrower abandons the
Property, or docs not answer within 30 davs = notice from Lender that the insurance cartier has offered o settle 2 claim, then
Lender may collect the insurance proceeds. 'ender may usc the proceeds 10 repair or restore the Property of to pay sums secured by
this Secunity {astrument, whether or not then dve. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agaer in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referied te in paragraphs | and 2 or change the amour! of the payments. 1 under
paragraph 21 the Property is acquired by Lender. Borrows."+-ight to any insurance policies and proceeds resulting [rom damage to
the Property prior 10 the acquisition shall pass to Lender to the<stent of the sums secured by this Security Instrument immediately
prior to the acquisition.

5. Occupancy, Preservation, Maintenance and Prot.ction of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall accupy. establish, and use the Property_ 22 Rorrower’s principal residence within sixly days after the
execution of this Security Instrument and shall continue (0 occupy the Prrpenty as Borrower's principal residence o al least one
year after the date of occupancy, uniess Lender otherwise agroes in writing, which consent shall not be unreasonably withheld. or
uniess extenuating circumstances exist which are beyond Borrower's contivl. Bozzower shall not destroy, damage ¢r impair the
Property. allow the Property to deteriorale, or commit wasie ok the Propeny. Boitower shall be in default if any forfesture action or
procecding. whether civil of criminal, is begun that in Lender's good faith judgmera <uuld result in forfeiture of the Property or
otherwise materiatly impair the lien created by this Security Instrument or Lender’s scouiiy inlerest. Botrower may cure such a
deiault and reinstate, as provided in paragraph 13. by tausing the action or proceeding o te dismissed with a ruling that,
Lender's good faith Jeiermination, prectudes forleiture of the Borrower's interest in the Propety or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in deiaul if Borrower, during the
loan application process, gave malerially false of inaccusate information or statements to Lender (vr fuled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including. but not'firnited to, representations
concerning Borrower's occupancy of she Propenty as a principal residence. If this Sccurity Enstrument is o7 a leaschold. Borrowes
shali comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschoid ! the fee title shall
not mierge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform ithe coverants and agreements
comtained in this Secusity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty
(such as a proceeding in bankrupicy. probate. for condemnation or forfeit:re or to enforce laws or regulations). then Lender may do
and pay for whatever is hecessary 10 protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has prierity over this Security Instrument. appearing in court, paying reasonabic
atomeys’ fees and entering on th: Propenty 1o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shal! bear interest from the date of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender 1o Borrower requesting paynient.

MSSA (3) 193 (LLENOIS Form MH 9% (pogr } of 6 pages
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14. Notices. Aay notics to Borrower provided for in this Security Instrument shall be given by dehivering it or by
mailing 1t by first class mail unless applicable faw tequires use of anoiher method. The notice shall be direcied 10 the Property
Address or any other address Bormower desigraies by notice 10 Lender. Any notice 1o Lender shall be given by first class mail 10
Lender's address siated hetein or any wiher address Lender designates by notice to Borsawer. Any notice provided for in this
Secunity Instrument shal) be deemed 10 have been given to Bosrowe: o Lender when given as provided in this patagraph.

15. Governing Law: Severability. This Secunity Instrument shall be governed by federal law and the law of the
jurisdiction in which he Property is focated. In the event tha any provision or tlause of this Security Inssrunent o the Note
conflicts with applicable faw. such conflict shall not affect other provisions of this Secunty Instrument or the Noe which can be
given effect without the conflicting provision. To this end the provisions of thi Security Instrument and 1he Nole are declared 10 be
severable.

16. Borrower's Copy. Borrower shall b¢ given one conformed copy of the Note and of this Security Instrument.

17. Transferof the Property or a Benellcial fntzrest in Borrower. If all o: any part of the Propenty or anv interest i it is
sold or transferred (or if a beneticial interest in Bosrower is cold or transferred and Borrower is not 3 natural person) witheut
Lender’s pror writes: consent, Lander may. al its option, require immediate paymens in full of all sums secured by this Security
Instrumen;.  Horwever, this opteon shall not be exercised by Lender if exercise is pronibited by federal faw 25 of the daje of this
Security fnstrument.

If Lender exercisss s option, Lender shali give Botzower notice of acceleration. The notice shafl provide a period of a1
fess than 30 days from the daie - notice is delivercd or maifed within which Borrower must pay all sums secused by this Security
Instrument. 1f Borrower fails 1o P72y these sums priot 10 the expiration of this peniod. Lender may invoke any remedies permitted by
this Security Instrument without frter notice of demand on Borrower.

I8. Borrower's Right 10 Ridntoze. i Bozzower meets certain conditions. Borrower shall have the right to have
enforcement of this Security instrument wiconzioned ai any time prior to the caslier of: (a) S days {or such other period as

sums which then would be due under this Security Insteureit and the Note s if no acceleration had occutred; (b) cures any default of
any other covenants or agreements: 1¢) pays alt expenses ncusred in enforcing this Security §nstrument, inclading, but not limited
lo, reasonable altorneys” fees. and (d) takes such action a3 Lender may reasonably require 1o assure that the lien of this Securuy
instrument, Lender's rights in the Propeny and Borrower's 00l:2230n 0 pay the sums secured by ims Sccurity instrument shall
contitue unchanged. Upon reinstat-ment by Borrower, this Securiiy *mtrumen; and 1he obligations secured hereby shai) remain
fully effective as if no acceleration had occurred. However, this right 20 reinsiate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note: Change uf 1.oan Servicer. The Note or avanial inverest in the Note (together with this Security
fnstrument) may be sold one or more times without prior potice 0 Borrower. A sale Pay resull in 2 change in the ctiity (known as
the “Loan Servicer*) that collects monthly payments due under the Note and this Seratity Instrument.  There also may be one or
more changes of the Loan Servicer unrelaied (0 2 salc of the Note. If thete is 2 change of ine Loan Servicer, Borrower will be given
writien notice of the change in accordance with paragiaph 14 above and applicablc law. The 1otice wil{ state the name and address of

required by applicable law.
10. Hazardous Substances. Borrower shall not cause or permit the presence. use, disponal; v'orage. or release of any

mainienance of the Property.

Bortower shall prompely give Lender writien notice of any investigation, claim, demand, lawsuit of other action by any
govermental or regulitory agency or privaie party involving the Peoperty and any Hazasdous Substance or Environmental Law of
which Borrower has actual knowledge. f Borroaer icams, or is noified by any governmental or cegulatory authority, that any
removai of other remediation of any Hazardous Substance affecting ske Property is necessary, Botrower shall prompily take all
ecessary remedial actions in accordance with Environmenia! Law.

As used in this paragraph 20, “Hazardous Substances” are those subsiances defined as loxic or hazardous subsiances by
Enviroamental Law and the following substances: gasoline. kerosenc, other flammable or waic petroleumn products, toxic pesticides
and herbicides, volatite sofvens, maicrials containing asbesies or formaldehyde, and radicactive materials.  As used in this
paragraph 20, “Environmental Law* means federal laws and laws of the jurisdicrion where the Propenty 1s located that celate 1o
bealth, safety of environmentai protection.
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