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MORTCAGE

THIS MORTGAGE IS DATED MARCH 29, 1997, betweei: LENNIS E OLSEN, DIVORCED AND NOT SINCE
REMARRIED, whose address is 4070 WHISPERING TRAILS (RIVE, HOFFMAN ESTATES, IL 60195-1659
(referred lo below as "Grantor"); and HARRIS BANK ROSELLE, v/t:use address is 110 £ IRVING PARK ROAD,
ROSELLE, iL 60172 {referred to below as "Lender"). o

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagce, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propurty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property inc'uding without limitation
all minerals, oil, gas, geotherma: and similar matters, located in COOK County, Sizle a7 liinols (the "Real
Property"):

LOT 16 IN BLOCK 3 IN POPLAR HILLS UNIT 1 BEING A SUBDIVISION OF PARTS 07 THE SE 1/4 OF
SECTION 24 AND THE NE 1/4 OF SECTION 25 BOTH IN TOWNSHIP 42 NORTH RANGE 9 AND ALSO
OF THE SW 1/4 OF SECTION 19 TOWNSHIP 42 NORTH RANGE 10 ALL EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY HLLINOIS

The Real Property or its address is commonly known as 4070 WHISPERING TRAILS DRIVE, HOFFMAN
ESTATES, It. 60195-1558. The Real Property tax identification number is 01-24-404-016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.
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Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
20, 1997, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate to be applied to the autstanding account balance shall be at a rate of 8.900% per anfum.

Ez!ctlng indebledness. The words *Existing indebteqiness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage.

Grantor. The word "Grantor" means DENMIS E CLSEN. The Grantor is the mortgagor under this Morigage.

Guerantor. The word "Guarantor® means and includes without iimitation each and all of the guarantors,
suraties, and accommodation parties in connection with the indebtedness.

improvementz.  The word "lmprovements” means and includes without fimitation all existing and future
improvements, puziidings, siructures, mobile homes affixed on the Real Propery, facilities, additions,
replacements and otver construction on the Real Property.

Indebledness. The wirs "Indebtedness” means ait principal and interest payable under the Credit Agreement
and any amounts expendes-ot advanced by Lender to discharge obligations of Granior or expenses incurred
‘ by Lender to enforce obligatons of Grantor under this Mortgage, together with interest on such amounts as
¥ previded in this Mortgage. Gpecifically, without limitation, this Morigage secures a revolving lins of credit
55 . and shall secure not only the amuiint which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fufure arounis which Lender may advance o Grantor under the Credit
 Agreement within twenty (20) yesre y:om the date of this Morigage to the same exiant as if such future
‘ advance were mate as of the dale oV e execution of this Morigage. The revolving line of credit
F obligates Lender o make advances to Gran.'s; so long as Grantor complies with ail the ierms of the
. Cradit Agreement and Related Documonts. Suct, advances may be made, repeid, and remade from time
o to time, subjest lo the limitation that the total outstziding bstance owing at any one time, nol including
finance charges on such balance ot a fixed or varisisz rale or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and sny amural; expended or advanced ss provided in this
parsgraph, shall not exceed the Credit Limit as provided [ ‘ha Credit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance oulstziding under the Credit Agreement from
time to time from zero up o the Credit Limit as provided above und zay infermedisie balance. At no time
- gl the principal amount of indebledness secured by the Mortge e not including sums advenced to
protect the security of the Mortgage, exceed $100,000.00.
Lender. The word “Lender" means HARRIS BANK RDSELLE. its successor; and assigng. The Lender is the
morigagee under this Mortgage.
Morilgage. The word "Mortgage™ means this Morigage between Grantor and Lende, and includes without
limitation all assignments and security interest provisions relating to the Personal Prope:« and Rents.

Personsl Properly. The words "Personal Propeity” mean all equipment, fixtures, ad other articles of
personal property now or hereafier owned by Grantor, and now or hereafter attached or anived to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ali substitutions for, any
of such property; and together with ali proceeds (inctuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property. :
RAeal Property. The words "Real Property” mean the property, interests and rights described above in the
" "Grant of Mortgage" section, :

~ Releted Documents. - The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, -
mortgages, deeds of trust, and all ofher instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rema. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. , :
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amdountt’s‘;. sg‘cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provigions:

Possession ~nd Use. Until in default, Grantor may remain in possession and control of and operate and
manage the 2roperty and collect the Rents from the Froperty.

Duty to Maintein. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, a'id maintenance necessary to preserve its value.

Hazardous Subs!.ncas. The terms "hazardous waste," "hazardous substance,”" "disposal,” "release,” and
"threatened release,” #s used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envirunriental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CZASLA", the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), te Haz2’dous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Acs, #2 U.S.C. Section 6901, et seﬁ..l. or other applicable state or Federal laws,
rules, or regulations adopted purarant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, witnout-imitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents aid warrants to Lender that: ' (a) During the period of Grantor's ownership
of the Property, there has been no usz, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waat< £r substance by any person on, under, about or from the Praperty;
(b) Grantor has nc knowledge of, or reasan o uelieve that there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (3 civy use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Prope

any prior owners or occupants of the Propergt or_(il) any actual or threatened litigation or claims of any inc’:l’
(c) AL3DL a8 previously disclosed to and acknowledged b

by any person relating 10 such matters; an
Lender in writing, (l) neither Grantor nor any tenant, curiractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such act.vity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and crZinances, inciuding without limitation those laws,
regulations, and ordinances described above, Grantor autheizes Lender and its agents to enter upon the
Property 10 make such inspections and tests at Grantor's expe.i8e as Lender mai( deem appropriate to
determine compliance of the Property with this section of the Mctgapa. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construz {o create any responsibility or liability
on the part of Lender to Grantar or to any other person. The represeniaipns and warranties contained herein
are based on Grantor's due diligence in investigating the Property for ‘iazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any future claims agAainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Lnder any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, lesses, liabilities, damages
enalties, and expenses which Lender may direcily or indirectly sustain or suffer reSJI'ting from a breach of
his section of the Mortgage or as a consequence of any use, ?ener_ation. manuiacturs, storage, disposal,
release or threatened release accurring prior to Grantor's ownership or interest in the Prorarty, whether or not .
the same was or should have been known to Grantor. The provisions of this sectica of the Mortgage,
including the obll%atiqn to indemnity, shall survive the payment of the Indebtedness and thz satisfaction aqd-
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition i any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
stripping of or waste on or to the Property or any porticn of the Proreny. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other parly the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemente. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvernents of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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S

Lender may require Grantor to post adequate securily or a surety bond, reasonably satisfactory to Lender. to |
;. piotect Lender's interest.
S to Protect. Grantor agrees ‘neither to abandon nor leave unattended the Property. Grantor shalt do all -
o g!‘f'ltgr acts, in addition to mgrse acts set forth above in this section which from thepgrr}gracte?nand use of the |
Property are reasonably riecessary to protect and preserve the Property. _ :

: DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any

- part of the R2al Property, or any interest in the Real Property. A “sale or transfer* means the conveyance of Rea!

- Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or :
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold -
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest ‘i ar to any land trust holding title to the Real Property, or by any other method of conveyance
of Hea! Property interast. if any Grantor Is 2 corporation, partnership or limited liabifity company, transfer also

Includes any change i« ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limiled liabllity compar.y interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is crohibited Dy federal law or by illinois law.

Iﬁ%ﬁg gnn LIENS. The folkiowing provisions relating to the taxes and fiens on the Property are a part of this
Payment. Grantor shall pay whe:i due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water chargos 2id sewer service charges fevied against or on account of the F"ronerty, :
and snall pay when due ail claims for-work done on or for services rendered or matesial furpished to the
Property. Grantor shall maintain the [ ‘ro?ertﬁ free of aif liens having ariofity aver or equal to the inierest of *
Lender under this Morigage, except for-t*c lien of taxes and assessmenis rnot due, except for the Existing
Indebtedness referred to below, and except us-atherwise provided in the following paragraph.

l:m:ﬂ To Contest. Grantor may withhold paysirat of any tax, assessment, or claim In connection with & good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not ‘Aeopardized. ifatlien :
arises or is filed as a result of nonpayment, Granter shall within fifteen (15) days after the lien arises or, ifa |
fien is filed, within filteen {15) days after Grantor hax notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cash or a sufficlent corporale surety bond or other security
sfactory to Lender in an amount sufficient to dischargz the fien plus an¥ costs and attomeys’ fees or other >
charges that could accrue as a result of a foreciogsure or eaie under the Yien. in any contes:, Grantor shall
dufend fseif and Lender and shail satisfy any adverse judgment before enforcement against the Property. .
grrgcn;ga l :&aﬂ name lLender as an addltional obligee under any surety bond furnished in the comtest °
Evidence of Payment. Grantor shall upon demangd furnish to Lendor satisfactory avidence of payment of the :
faxes or assessments and shall authorize the appropriate governmentat o*iclal to deliver to Lender at any time -
& written statement of tha taxes and assessments against the Property. :

Notice of Construction. Grantor shall nolify Lender at least fifteen {15) days uefore any work is commenced,

any services are furnished, or any materials are supplied ta the Property, if any mechanic's lien, materiaimen’s |

lien, or other lien could be asserted on account of the work, services, or maturials and the cost exceeds -

3‘10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfaclory io Lender .

4 hat Grantor can and will pay the cost of such improvements.

4 5%2&%%“ DAMAGE INSURANCE. The following provisions relating to inguring the Propeitv are a part of this

Uy . _

Maintensnce of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended coveraﬁ endorsemenis_on a replacement basis for the full insurable value covering afl *
Improvements on the Real Property in an amount sufficient 10 avold application of any coinsurance Clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bﬁ such insutance companies -
and in such form as may bhe reasonably acceptable 10 Lencer. Grantor shall defiver to Lender centificates of
toverage from each Insurer containing a stipulation that covesage will not be cancelled or diminished withouta -
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's -
liability for failure 10 glve such notice, Each insurence policy also shall include an endorsement providing thal
coverage in favor of Lender will not be in;?aired in any way b‘y any acl, omission or defauft of Grantor or any

person.  Shouid the Real Pro any time become located in an area designated by the Director of
the Federal Emergency Management gencer as a special flocd hazard area, Grantor agrees to obtain and

“maintain Federal Flood insurance for the full unpaid principa! balance of the loan, up to thz maximum policy
limits set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.,

%Iicaﬂon of Proceeds. Grantor shall prggm nggg Lender of any lose or damage 10 the Property if the
S mated cost of repair or repiacement exceegs $5,000.00. Lender may make proof of loss if Grantor fails to
.-~ do 8o within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, atits
glection, apply the proceeas to the reduction of the Indebledness, payment of any lien affecting the Property, °

raries el

or the reetoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
S Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender. .
(o Lender shall, upon satisfactory proof of such expenditure, pay or reimpurse Grantor from the proceeds for the :
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reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the rePalr or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
Frepay accrued interest, and the remainder, if any, shall be agphed to the principal balance of the
ndgt;tecénes'ls. If Lender holds any proceeds after payment in full of ihe Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lg, the
purchaser of the Property covered by this Morlgage at an; trustee's sale or other sale held under the
provisions of this Mortgagé, or at any foreciosure sale of such Property.

Compliance with Existing Indebledneas. During the period in which any Existing Indebledness described
below is in effect, comﬁ tance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a du?hcatl_on of insurance requirement, !f
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgcgfgds shall_apply only to that portion of the proceeds not payable to the hoider of the Existing
ndebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation ta maintain Cx'sting Indebtedness in good standing as required below, or if any action or roceecﬁn is
commenced that woud materially atfect Lender's interests in the P(o?erty Lender on Grantor's behalf may, but
shall not be required e, tri= any action that Lender deems appropriate Any amount that Lender expends in so
doing will bear interest at tt e 1ate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regayrnent by Grardor Al such expenses, at Lender’s option, will a) be %ayable on demand, {b) be
added to the balance of the credi. line and be apportioned among and be payable with any installment tpayments
to become due during either eén) tie term of any appiicable insurance policy or (i)} the remaining term of the Credit
Agreement, or {c) be treated as a valloon payment which will be due and payable at the Uredit Agreement’s
maturity. This Mortgage aiso will $e2urc payment of these amounts. The tights provided for in this paragraph
shall be in addition to any other rights or 8%y remedies tg which Lender may be entitled ant account of the default.
_f:‘mtfhsucb actroni g é.eenc.i‘grd shall not be censtrued as curing the default so as to bar Lender from any remedy that
it otherwise wou v .

xArl;!HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.
Title. Grantor warrants that: (a) Grantor holds pzud and marketable tifle of record to the Propenty in fee
simple, free and clear of all liens and encumbrances oter than those set forth in the Real ProRe description
or in the Existing indebtedness section below or in ary title insurance policy, title repert, or final title opinion
issued in favor of, and accepted by, Lender in conneZuun with this Morigage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mort4a2e to Lender.

Defenge of Title, Subject to the exception in the paragraph 2lLove, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persors.. in the event any action or proceedln'g Is
commenced that questions Grantor's titie or the interest of Lenwer vnder this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender su. Instruments as Lender may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's t.se ol the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorit.es.

EXISTING INDEBTEDNESS. The following provisions concerning existing indzowodness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondzv and Inferior to an
gxisting lien. Grantor expressly covenants and agrees to pay, or See fo the payme.t of, the Existing
Indebtedness and to prevent any{ default on such indebtedness, any defaull under the Insirurients evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shafl not enter inte any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priority over this Monqaee tay which that agreement is modified, amended,
extended, or renewed without the eror written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written cansent of Lender.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are & part of this Mortgage.

Application of Net Proceeda. It all or any part of the Property is condemned by eminent domain proceedings
or oy any proceeding or purchase in lieu of condemnation, Lender may at iis eiectlon require that all or any
ion of the net proceeds of the award be applied to the Indebiedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in ¢ondemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acticn and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participata in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
chgtsg sot_be delivered to Lender such instruments as may be requested by it from time to time 10 permit such
participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ;
.. relating to governmental taxes, fees and charges are a part of this Mortgage: :

‘urrent Taxes, Fees and Chma(ea. lgPon request by Lender, Grantor shall execute such documents in

.| #ddition to this Moﬂaage and take whatever other acfion is requested by Lender to perfect and continue

- Lendar's fien on the Hedl Propenty. CGrantor shali reimburse Lender for all taxes, as described below, together

" “with all expenses incurred in recording, perfecting or continuing this Morigage, inciuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxea. The t‘ollowln? shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
Mortgage or upon ail or any part of the Indebtedness secured by this Mort%%ge; ) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage;, (c) a tax on this type of Mortgage chargeable against the Lender or the holger of the Credit

Agreement; and {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor,

Subsequent Ture,, If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evesi shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or aill o1 its avaiiable remedies for an Event of Defauit as provided befow uniess Grantor either
%&ags the tax beicre it pacomes delinquent, or #'))!contests the ‘ax as growded above in the Taxes and
n
L

o end%c:tion and dercsie with Lender cash or a sufficient corporate surety bond or ather security satisfactory

'SECURITY AGREEMENT; FINAMGING STATEMENTS, The following provisions relating to this Mortgage as a
security agreement are a part of 1h/z Mortgage.

Security A nl. This instrurient shall constitute 8 security agreement 1o the extent any of the Praperty

constitutes Tixtures or other personzi 740 . and Lender shall have all of the rigite of a secured party under
the Uniform Commercial Coge? &8 w“r'ué':ar‘gjr}yom time to time. 9

Security interest. Upon request by Lender, Grantor shall execute financing statements and fake whatever
other action i8 reguested by Lender to periact and continue Lender's security interest in the Rents and
Personal Property. In addition to recording «his *Mortgage in the real property records, Lender may, at any
time and without tfusther authorization from Grae’2r, file executed counterparts, copies or reproductions of this
MortFa?e as & financing statement. Grantor shal reimburse Lender for all expenses incutred in perfecting or
coninuing this security interest. Upon default, Grartor 3hall assemble the Persanal Property in a manner and
at a place reasonably convenler:. 10 Grantor and Lender and make it available to Lender within three (3) days
after raceipt of written demand from Lender. ~

Addresses. The mailin? addresses of Grantor {debtor) a7c Lender (secured party}, from which information

o

concerming the security interest granted by this Mortgage rig) he obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provicions relating to further assurances and
aitorney-in-fact are a part of this Mortgage.

Further Agsurances. At any time, and from time to time, upon reques; =i Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed or deliverad, to Lender ur to Lender's designee, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender maiy deem appropriate, any and all such morigages, deeds of frust,
security deeds, security agreements, financing statements, continuation stateinents, instruments of further
assurance, cesificates, and other documents as may, in the sole opinion of Lender, L2 nec or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations (f G'antor under the Credit
ﬁgreement, this Mortgage, and the Related Documents, and (bj the liens and securny w.ar3sts created by this
Mortgage on the Pr , whether now owned or hereafter acquired by Grantor. Uniess nrohibited by law or
agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for ail cusis and expenses
incurred in connection with the matters referred ta in this paragraph.

Attomx;ln-nqt. If Grantor fails {0 do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor's nse. For such purposes, Grantor hereby

_ irrevocably alppomts Lender as Grantor's aftorney-in-fact for the purpose of making, executing, de!iyerinp,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred tc in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
daliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
staternant on file evidencing Lender’s security interest in ide Rents and the Personal Property. Grantor will pay, ¢
ited by applicable iaw, any reasonable termination fee as determined by Lender from time fo time. N,
owever Nt is made b* Graritor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Ind ness and therealter Lender is forced 1o remit the amount of that payment (a) 10 Grantor's trustee in
banksuptcy of to alr’xg simitar person under any federal or state bankruptcy law or law for the relief of debtors, ()
by reason of any Judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an_J of Lender’s propenty, or ‘c) gg reason of any settlement or compromise of any claim made by Lender with any
claimant (?ncludlnF without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
anforcement of this Mortgage and this Mortgage shall continue to be effective or shail be reinstated, as the case
emv% be, notwithstanding any cancellation of this Mortgage or of any note or other instrumen: or agreement
encing the indebledness and the Property will continue to secure the amount repaid or recovered to the same
axtent as If that amount never had bean ariginally received by Lender, and Grantor shall be bound by any
Jjuagment; decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.
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7 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
~ under this Mqrtt];age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
* with the credit ine account. This can include, for example, a false statement about Grantor's income, assets
7+ liabilities, or any other aspects ol Grantor's financial condition. (b) Grantor does not meet the repayment terms of
; the credit line account. (c} Grantor's action or inaction adversely affects the collateral for the credit line account or
. Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
- destructive use of the dwelling, failure to pay taxes, death of all persons liabie on the account, transfer of title or
i sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ane or mare of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness, Lender shall have the right at its option without notice to Grantor to declare the
entireégc{ebtedness immediately due and payable, inciuding any prepayment penaity which Grantor would be
requir 0 pay.

UCC Remedirs.  With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Commercial Code.

Collect Rents. Lencer shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, ;,n:avdinq amounis past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, ageine: *ha Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property 10 make payments of rent or use fees directly to Lender. [f the Renis are collected by
Lender, then Grantor 1rravo;abl¥ designates Lender as Grantor's atiorney-in-fact 10 endorse instruments
received in payment thereof in.the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or oth<i users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn either in person, by agent, or through a receiver.

Mortgagee in Poasession. Lender shall Fave the right to be piaced as mortgagee in pogsession or to have a
receiver appointed to take possession cf-a'-or any pan of the Property, with the power to protect and greserve
the Property, to operate the Propenty praceding foreclosure or sale, and to collect the Rents from the Pr

and apply ghe proceeds, over and above tha cost of the receivership, against the Indebtedness. The
mortgagee in ?ossession or receiver may se:;'c without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or-not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employmet by Lender shall not disqualify a person from serving as a
receiver.

{jh"'d:fl" Fr?recloaure. Lender may obtain a judicial deurce. forectosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Leirer may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application o’ =it amounts recéived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remediez provided in this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hvreby waives any and ali right to
have the property marshalled. In exercising its rights and remedies, Lender £nai be {ree 1o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the
Personal Property or of the time after which any private sale or other intended dispisition of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of -
the sale or disposition. )

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morgage shall not
constitute a waiver of or prejudice the Earg‘s rights otherwise to demand strict compliance with that provision -
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantar under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasgnable as atlorneys
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without (imitation, however subject to any limits under applicable law, Lender's
aﬁorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings émcluding efforts to modify or vacate any automatic stay or injunction), a,‘)f)eals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(includlgg foreclosure reponsb surveyors' repons, and alla_Pralsai ees, and title insurance, to the extent

ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
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. NOTICES TO GRANTOR AND OTHER PARTIES. A% notice under this Morigage, includin?awithout limitation any *
“notice of default and ang notice of sale to Grantor, shall be in writinF. may be eent by telefacsimile, and shall be |
 effective when actually dellvered, or when d ted with a nationally reccgnized overnight courier, or, if mailed,
shall be deemed ertecglve when deposited in the United States mail first class, certified or registered mail, postage
- grepald, directed to the addresses shiown near the beginning of this Mortgage. Any pamf may change ity address °
y nctices under this Mortgage by giving formal written notice 1o the other parties, specifying that the purpose of |
.the notice Ia to cha_ngﬁ the party's address. All copies of natices of foreclosure from the holder ¢f any lien which <
" has priority over this Mortgage shall be sent to Lender's address, as shown near the begmnigg of this Mertgage. -
- For notice purposes, Graritor agrees to keep Lender informed at alt times of Grantor's current address. 3

" MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: 4

Amendments. This Mortgage, together with any Related Documents, <onstitutes the entire undergtanding and "
ﬁ;reemem of the partias as {0 the matters set forth in this Mortgage. No alteration of or amendment to this

origage shall be effective unless given in writing and signed by the party or parties sought to be charged or ;
bound by the alteration or amendment.

Appiicable Lav. - This Morigage has been delivered to Lender and accepied by Lender in the State of
fiiinols. This Moriazp2 shell be governed by and construed in accordance with the isws of the Siate of -
Hlinols,

Caption Headings. Captior headings in this Morigage are for convenience purposes only and are not to be
used to interpr:tg:r define ¢ ovis?ons of this Mo?tgage. pufpo y :

Merger. There shall be no marger of the interest of estate created by this Morgage with any ather interest or
oats sgnitno}h&n Fggperty at any time held by or for the benefit of Lender in any capacity, without the written .
.

Severability. If a court of competers jurisdiction finds any provision of this Morigage to be invalid of
unenforceable as to any n of creumstance, such finding shall not iender that provision invalid or
unenforceable as to any olher persuns 0 crcumstances. If feasible, any such offending provision shall be .
deemad to be modified to be within the limi's »f enforceabiiity or validity; however, i the 0 ending provision
cannot be so modified, it shall be stricken and ~il other provisions of this Morigage in all other respects shali
remain valid and enforceabie. :

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's inerest,
this Mor‘gage shall be binding upon and inure to the Lenefit of the parties, their sLUCCessors and assigns. it
ownership of the Property becomes vested in a person-uther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to tn‘s Monigage and the indebtedness by way of
forbearance or extension without releasing Grantor from the eovgations of this Mortgage or liability under the -

indebtedness. .
Time Is of the Essence. Time is of the essence in the perforriance ~f this Mortgage.

Weiver of Homestead Exemplion. Grantor hereby releases and waives ali rights and benefits of the
homesteac exemption laws of the State of lllinois as to ail Indebtednesr socured by this Mortgage. .

Waivers and Consents. Lender shali not be deemed to have waived any riyhta under this Mongage (o under
the Related Documents} unless such walver is in writing and sigried by LerJcr. No delay or omission on the
part of Lender in exerc singﬁan& right shall operate as a waiver of such righ. or-any other right. A waiver by
any party of & provision of this tggge'shai not constituie a waiver of or prejuo’ce the party's right otherwise
to demand strict compliance with provision or any other ufrowsion. 0 prior r«ai‘er by Lender, nor any

ourse of dea!inl? between Lender and Grantor, shall Constitule a waiver of any ¢! Lender's rights or any of

rantor's obligations ae to any future transactions. Whenever consent by Lender is renuived in this Mortgage, -
the gramin such consent by Lender in any instance shall not constitute continuing ~onsent to subsequent |
instances where such consent is required. ;
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" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. '

EHANTOR:

-

ENNIS E OLSEN
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INDIVIDUAL ACKNOWLEDGMENT

 stateoF _ _L1)iAO/S )
)88
COUNTY OF 1@){) Lo )

On this day before me, the undersigned Notary Public, personally appeared DENNIS E OLSEN, DIVORCED AND
NOT SINCE REMARRIED, to me known to be the individual described in and who executed the Mortgage, and
acknowledged that he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given upger my hand and officlal seal this éq% day of /ﬂﬂ/‘dk 19 9?

Residing alcjga/ ! 5%0(’““‘/‘)% fG’P

[ - CUN LA dHUrg I ©O0% o
Notary Public in and tdr the State of :Z7 / [A0/% ,‘5\\\\\“\\\\\\\\xs.\\x\\\\\\\\\g\ .

X "OFFICIAL SEAL”

My commission expires & / fofaood 4 Susan J. Kiehl '
 Notary Public, State of {llinois &
:é My Commission Exp. 08/)6/2000

1
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