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" ORTGAGE

THIS MORTGAGE IS DATED MARCH 20, 1997, between John Bisbikis and Joyce A. Blsbikle, his wife (J),
whose address ls 10336 S. Koimar Av., Osk Lawn, IL'_£)483 (referred to below as "Grantor"); and Standard
Bank and Trust Company, whose address I8 2400 Wes\ 75%: Street, Evergreen Park, L. 80805 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzgos, warrants, and conveys t0 Lendar all
of Grantor's right, title, and Interest in and to the following described res’ properiy, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures,” all easements, rights of way, and
appurtenances; all water, water rights, watercourses and dlich rights (including stock in utilities with ditch or
irrigation rights); and ali other rights, royaltles, and profits relating to the real property, including without limitation
all minerals, oll, gas, geothermal and slmilar matters, located In Cook Couniv. State of Hlinois (the "Real

Property"):
LOT 7 IN JOHN T. NAGLE'S 104TH STREET SUBDIVISION UNIT NO. 1 PAP/{ CF THE NW 1/4 OF
SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINC/Z:L MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or lis address is commonly known as 10336 S. Kolmar Av,, Oak Lawn, IL 60463, The Real |
Property tax identification number ig 24-15-104-012,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreament dated March
20, 1997, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is April 25, 2004. The Interest rate under the Credit Agreement is a




applied to the credit limit shall be at a rate 1.000 percenage points above the index for a credit iimit of
$24,999.99 and under and at a rate equal to the index for a credit limit of $25,000.00 and above, subject
“however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 17.900% per annum or the maximum rate allowed by applicable law.

Existing Indebfedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtednasgs section of this Mortgage.

Grantor. The word "Grantor™ maang John Bisbikis and Joyce A. Bisbiids. The Grantor is the morigagor
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i varisble interest rats based upon an index. The index currently is 8.250% per annum. The Cradit Agreement
i has tiered rates and the rate that applies to Grantor depends on Grantor's credit fimit. The interest rata tobs

BN, s o

B, . under this Mortgage.
F Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
w sureties, and acrummodation parties in connection with the Incebtedness.

improvements. T word "Improvements” means and includes without limiation alf existing and futura |
improvements, buioiine, structures, mobile homes affixed on the Real Property, faciiities, additions, :
replacements and other ¢ras*ruction on the Real Property. ;

indebtedness, The word "InZcntedness” means aii principal and interest payable under the Credit Agreament

and any amounts expended or «dvarced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations ¢i Grantor under this Mortgage, together with interest on such amounts as -
provided in this Mortgage. Specifical'y, without limitation, this Mortgage secures a revolving line of credit
and shall sscure not only the amount «/mizh Lender has presently advanced to Grantor under the Credlt :
Agreement, but siso any future amoun(s «iich Lender may advarce to Grenlor under the Credt -
‘ Agresment within twenty (20) years from the dets of this Mortgage o the same extent as if such hturs
S sdvance were mode ss of the date of the ex(cul.on of this Morigage. The revolving line of credRt -
=" 7 obligetes Lender io make advances to Grantor sa long as Grantor compiies with all the terms of the
% Cred Agreement and Relsted Documents. Such advinies may be made, repsid, snd cemade from time
to time, subject {o the limitation that the lota) outstanding rajance owing st eny one time, not including
finsnce charges cn such baiance at a fixed or veriable rate ¢z sum se provided in the Credit Agresment,
any temporary overspges, other charges, and any amounts expsnddd or advanced ss provided in this
paragraph, shali not exceed the Credit Limit as provided in the Criei Agreement. Rt Is the intention of |
Grantor and Lender that this Mortgage secures the balance outatandhip Givaer the Credi Agresment from
fime to time from 2erv up to the Credit Limit us provided above and any inlenmediate baiance. At no time
shail thie principal amount of Indebtedness secured 3 the Mortgage, not hxduding sume advanoed o
profect the security of the Morigage, exceed $120,000.00.
Lander. The word "Lender” means Standard Eank and Trust Company, its succesera and assigns. The
Lander Iy the morngagee under this Morigage. :

Morigage. The word “Morigage” means this Mortgage between Gramtor and Lender, and ‘“wcludes without
I;nutauon ali assignments and security interest provisions relating to the Peraonal Property ana Hients. :

Personal Property. The worde *Parsonal Property”™ mean all squipment, fixtures, and other articies of -
personal property now or hereafter owned by Grantor, and now or heresfter attached or affixed to the Real '
Property; together with ail acceasions, parts, and additions to, al replacements of, and all substitutions for, any
of such property; and together with ali proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sala or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Property.
Asal Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” section. ;
~ Related Documents. The words "Related Documents” mean and include without limitation all promisscry
notes, credit agreements, loan agreements, environments! agreements, guaranties, security agreements, .
mortgages, deads of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executad In connection with the Indebtedness.
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Rents, The word "Rents" means all present and future rents, revenues, income, issues, royaltias, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMIUM AMOUNT
SECURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortpage, Grantor shalt pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortoge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be gcverned by the following provisions:

Possession and ae. Until In default, Grantor may remain in possession and control of ancl operate and
manage the Property ¢’ coliect the Rents from the Froperty.

Duty to Maintain. Grantar 5nall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintena‘ice necessary to preserve its value.

Hazardous Substances. The ‘eims "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used r ihis Mortgage, shall have the same meanings as set forth (n the
Comprehensive Environmental Raspones, Compensation, and Luabmaa Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Maicriziz Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.L.6. Section 8901, et qu’.‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous

substance” shail also inciude, without iimitatisn, petroleum and petroleum by-products or any fraction thereof

and asbestos. Grantor represents and warran:s t-Lander that: (a) Durlng the period of Grantor's ownership

of the Property, there has been no use, generition, manufacture, storage, treatment, disposal, relsass Or

threatened release 0f any hazardous waste or subsiaZicy bx any person on, under, about or from th
a

e Pro :
{b} Grantor has no knowledge of, or reason to believe (raf there has been, except as previously disclos%%%
and acknowledged gg Lender in writing, {)) any use, ‘@e 9ration, manufacture, storage, treatment, disposal,
release, or threatened reiease of any hazardous waste or-sustance on, under, about or from the Propeﬂn%
any prior owners or occupants of the Properg& or (Ié] any actdnl or threatened fitigation or claims of any

by any person relating 10 such matters; and (c) Except a8 rraviously disclosed to and acknowledged by
Lender in writing, ()} neither Grantor nor any tenant, contracior, apzit or other authorlzed user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (I} any such activity siia" he conducted in compliance with all
applicable federal, state, and local laws, regulations and orginances. i;luding without limitation those laws,
regulations, and ordinances described above. Grantor autharizes Lencar and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, af Lerder may deem appropriate to
determine compliance aof the Property with this section of the Mortgage. Anv inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be constried to credle any responsibility or liabiltity
on the part of Lender to Grantor of to any other person. The representations and wairanties contained hereln
are based on Grantor's due diligence W investigating the Property for hazardois vaste and hazardous
substances. Grantor hereby (a) releases and walves any future Claims against .Le..adr for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws,

agrees to Indemnify and hold harmless Lender against any and all claims, losses, lighilities, damages
{)enalties. and expenses which Lender may directly or.indirectly sustain or suffer resufting ram & breac of
his section of the Mortgage or as a consequence of:any use, generation, manufacture, storage disposal
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known to Gramtor. The provisions of this section of the Mortgage
including the oblt%atlon to indemnlfy, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise, :

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the enerality of the
forelgolng, Grantor will not remove, or grant to any other parly the right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products withaut the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender me!
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit
Improvements of at least equal value. :

Lender's Rlﬁht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafer in effect, of al governmental authorities applicable 10 the use or oc:ﬁpancy of the

Pr v, arantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

- during any proceeding, including appropriate appeals, 8o long as Grantor has riotified Lender in writing prior o

: dom 80 and so_long as, in Lender's sole cpinion, Lender's interasts in the Propm are not jeopardized.

- may require Grantor to post adequate security or a surety bond. reasonably safisfactory to Lander, 10

.- protect Lender's interest.

i to Protsct. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all

acts, in addition to thosse acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and praserve the Property.

‘DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its optlon, declare immediately due and payable all
- sums secured by this Mortgage upon the sale or transier, without the Lender's prior written consemt, of ajl or any
part of the Raal Property, or any interest in the Real Property. A "sale or transfer* means the conveyance of Real
"Property of any riaht, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuntary; wheir.er Ly outright sale, deed, installment sale contract, land contract, contract for deed, leasehoki
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfes of any
benaficial interest in o ts any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intere’«.if -any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownotghio of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited tiabilty company inter4's, as the case may be, of Granter, Howsaver, this opticn shall not be exercised
by Lender [f such exarcise I8 pretinited by faderal law or by Hiinpis faw.

"I"AES onotn:'m LIENS. Tha following nria’sions relating to the taxes and ilens on the Property are a part of this

Paymeit. Grantor shali pay when duc (and in all svents prior 1o delinquency) ail taxes, payroll taxes, spacial
taxes, , walor charges ana ¢awer sefvice charges levied againsi or on account of the Property,
and shall pay when due all claims o7 w2ir-done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propetv fraa of all liens having priority over or equa! to the interest of
Lender under this Mortgage, except for the lia of taxes and assessments not due, excep for the Existing
indebtadnesa referred to below, and except as otherwix® provided in the following paragraph.

Right To Contest. Grantor may withhold payment o! a7y tax, assessment, of claim in connection with a good
fem%lnwta over the obllgasionyto pay, 80 Ogm as Lende’'s interest in the Propeny is not ized. i & lien
%88 Of 0:1‘ filed as a resuft of nonpayment, Grantor shiit »iithin fifteen (15) days after the Hen arises or, if a
len is filed, within fileen (15) days after Girantor has notice ui the filing, secure the discharge of the lien, or if
by Lom!er. deposit with Lender cash or a suficient corporate surety bond or other security
ofy 10 Lender In an amount sufficient to discharge the lfur:“?!us an¥ costs and attorneys' fees or other
chaagggo that could accrue as a result of a foreclosure or saic under the llen. In any contest, Grantor shail
d itseif and Lender and shall wi’% any adverse judgment pefure enforcement ggalnst the Property.
Qrantor ‘:gsan name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiectory evidence of payment of the

taxes or assessmcints and shall authorize the appropriate governmental officii) 1o dedlver to Lender at any time
a-written statement of the taxes and assessments against the Property.

Notice of Co elion. Grantor shall notify Lender at least fifteen (15) days befor: any work is commencad,

- any sarvices are furnished, or any materials are sup:{ﬁllad to the Property, it any moecharc’s lien. materiaimen’s

ilgn, or other Hien could be asserfed on account of the work, services, or materials. Grar.or will upon request

Lender furnish to Lender advance assurances satisfactory to Lender that or car zot will pay the cost

of such Improvements.

S VR
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ROPERTY DAMAGE INSURANCE. The following provisions relating fo insuring the Property aru a part of this

2
“Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with etandard
extsnded cover encorsements on a repiacement basis for the full Insurabie value covering ail
ovaments on thag Real Property in an amount sufficient to avoid application of any coinsurance clause, and
a standard morigagee clause’in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably agce'pmble to Lender. Grantor shall defiver 1o Lender centificates of
coverage from each insurer contalning & stipulation that coverage will not be canceiled or diminished without a
minimum of ten {10) days’ prior w notice to Lender and not containisg any disclaimer of the insurer's
ilabilty for failure io give such notics. Sach insurance policy also shall inciude
age In favg;; of Lender will not be ln;{)alrad in any way b'y any act, omission or default of
0. Faersl Emargehcy Managemans Agancy a6 & Spacia: A0S Mazare e o D et
, Gr. Y age (4]
ntain Foderal A00c In6u: s S, am
mits set under the Natlonal Flood insurance Program, or as otherwise required
siich Insurance for the term of the loan.

antor or an
D

y Lender, and to

ication of Proceeds. Grantor shalj prom‘%lmos{( Lender of ansy foss or damage to 3&‘ Pmér L:rn?\g :

A&maﬁm proot of Inss it Grantor fails to n fiteen (15) days of the casu

hi
er's security is impaired. Lender may, at its election, apply the prcceeds to the reduction of the

neurance for the full unpaid principal balance of the Ioanbup to the maximumg

an endorsement Gpvovh:;ng that =
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Indebtedness, payment of any lien aflecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satlsfactory proof of such
expenditure, Pay or reimburee Grantor from the proceeds for the reasonable cost of repair or restoration If
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied 10 the repalr or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shal be pald to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Exlatlnﬂ Indebtedness, During the pericd in which any Existing Indebtedness described
helow is in effect, compliance with the insurance provisions contained in the Instrument evidencing such
Existing Inde’,tedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent comunarce with the terms of this Mortgage would constitute a uFlicatlon of ingurance requirement. |t
any proceeds *.om the insurance become payable on loss, the provisions In this Mortgage for division of
r{mne%gad dpply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LeEr.\vR. If Grantor fails to comply with any provision of this Montgage, lnclugiarm any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proc n%ls
commenced that would maier'a’y affect Lender's interests in the Property, Lender on Grantor's behalf may, but
ghall not be re?uired to, take a'1v-action that Lender deems appropriate. Any amount that Lender expends (n 8o
doing will bear interest at the rate przvided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor.” AL =uch expenses, at Lender's option, will a? be %ayable on demand, (b) be
added to the balance of the credit lins and be apportioned among and be payable wit anr instaliment payments
to become due during sither ecf) the term of ¢ny applicable Insurance policy or” (i) the remaining term of the Credit
Agreement, or L‘c) be treated asg a ballban paymant which will be due and payable at the redlLAgreemem's
maturity. ’f'hls. ortgage also will secure pav:nent of these amounts. The rights Frovided for In this paragraph
ghall be in addition to any other rights or any rameries to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construer! 23 curing the default so as to bar Lender from any remedy that
it otherwise would have had.

kﬂ?A{?RANTY; DEFENSE OF TITLE. The follewing provisions relating to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good ard marketable title of record to the Property in fee
simple, tree and clear of all liens and encumbrances other (nan those set forth in the Real Property description
or in the Existing Indebtedness section below or in any titla 'nsurance policy, title repart, or tinal title opinion
issued in favar of, and accepted by, Lender in connection wihb-this Mcrigage, and ' (b) Grantor has the fuil
right, power, and authority to execute and deliver this Mortgaye to J.cnder,

Defense of Title. Subject to the exception in the paragraph above. CGiantor warrants and will forever defend
the title to the Property against the lawful claims of all persons, lLiiie event any action or procesding is
commenced that questions Grantor's title or the interast of Lender undes this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany In sura_procgeding, but Lender shall be
entitted to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such ins'niunents as Lender may request
from time to tima to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use o) tha roperty complies with
all existing applicable laws, ordinances, and regulations of governmental authcrtics, including without
limitation ali applicable environmental laws, ordinances, and reguiations, uniess otharwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Proparty.

EXISTING INDEBYEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The fien of this Mortgage securing the Indebtedness m% be secondarr and inferior to the lien
securing payment of an existing obiigation with an account number of 601080001 6031 to George Washington
Savings & Loan Assn described as: A mortgage loan dated September 11, 1973 and recorded on Saptember
13, 18973. The existing obligation has a current principal balance of approximately $4,079.00 and is In the
original principal amount of $32,000.00. Grantor expressly covenanid and agrees to pay, or see o the
Payment of, the Existing Indebtedness and to prevent any default on such indehbtedness, any defaull under the
Ingtggggnts evidencing such indebtedness, or any ‘default under any security documents for such
n ness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg'aEe t(?; which that agreément is modified, amended,
extended, or renewed without the eror written consent of Lendar, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Mortgage.

ication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase In lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

CONLSZLE
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Property. The net proceede ot the award shal mean the award after payment of all reasonable cosls,
expenses, and attomeys’ fees incurred by Lender in connection with the condemnat

Procesdings. If an roceeding in condemnation is filed, Grantor ehall promptly naﬁfy Lender in writing, and
Qrantor ehell gr take such steps as may be necessary to defend the action and obtain the award.

-] the nomingl in such proceeding, but Lender shall be entitled lo pasticipate in the
proceading and 1o be represented in the proceedlng by counsel of its own choice, and Grantor wili defiver or
cauece‘ to be dellvered to Lender such instruments as may be requested by it from time to time to permn such

umemou OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. n request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take ever other actlon Is requec:ed by Lender to perfect and continue
Lender's {ien on the Heal Property, Grantor shall reimburse Lander for all taxes, as described below, t
with all expenses incurred in recording, perfecting or continuing this Mortgage, mciudin wtthout fi all
taxee. fees, druinentary stamps, and other charges for recording or registering this M

c. The foilmﬂn shall constitute taxes 10 which this section applies: a specific tex upon this %ype
L ong qeur any part of the Indebtedness secured by this Mong(%e E)ec cpt%nx on

B wh cr le auror z or required o deduct from pa)rneme on the Indebtedness eecured by this
3 Mortgage. ) a tex -orthis type of Mortgage chargeable against the Lender or the holder of the redlt
: : ﬁreemen éd) a swriflc tax on all or any portion of '.he indebtedness or on payments of principal and

g . erast made by Gri

Subseguent Taxes. lf anv *ax to which this section applies is enacted subsequent to the date of this
e ' M , this event shall have "= same effect as an Event of Default (ae deﬂn be!owz. and Lender may
& exerciso eny or ail of its availab.e e.nedies for an Event of Default as provided below uniess Grantor either

. B’J‘” the tax before it becomet deli~auent, or #I)) contests the tax as ded above in the Taxes and
soction and deposits with Lende cauh or a sufficient corporate surety security satisfactory

to
i - SECURITY AGREEMEN? FINANCING STATE#eNTS. The following provisions relating to this Mortgage as a
o - my agreemsnt are a pert of this Moiigage.
A A%reement. This lnetrument shall cor.stitue a secu l‘\“a greement to the extent any of tha Property
ras or other property, and ereha! ave all of the rights 0! a secured pasty und
. me Uniform Commercial cOda as amended from ﬂﬂ'k: 85 ot
Interut. Upon request by Lender, Grantor s!'.ali execute financing statements and iake whme.s;{eé

smer actlgn is requested by Lender to perfect and cunnie Lender's security interest In the Rents
. addition to recording this Mostgage iz e real property records, Lender may, at any
r:ner authorlzaﬂon fror Grantor, file execu.en ceunterparte copies or reproduclione of thle

co?':ltlg ae a financing statement. Grantor shall reimburse L<:wder for all expenses incurred in perfecting of

ng this eecurity mlerest Upon default, Grartor shall assemile the Personal Pr in a manner and

3 place reasonably convenient to Grantor and Lender and make * available to Lender within three (3) days
pt of written demand from Lender,

MMme. The maliing addresses of Grantor (debtor) and Lender (secured party), from which Information
conceming the security Intersst granted by this Mortgage may be oblained jsach as required by the Uniform
Commercial Code), are as stated on the first page of Is Mortgage.
FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating ' further assurances and
ettemey«-in-hcl are & par of this Mortgage.
urther Assur, c. At any time, and from time to t!rne, upon request of Lender, Grantor witi inake, execute
and de!lver, il cause to be made, executed or dellvered, to Lender or to Lander’s acsignee. and when
m by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case mav b2, at such times
in such offices and places as Lender may deem appropriate, any and all such mortggue. deeds of trust.
deeds, cecunty Freements, financing statements, continuation statements, instruments of fu
decurance. ertificates, other documents as may, in the sole opinion of Lender, be nec or deetrable
mfctuate com ere rfect, continue, or presarve ih the obligations of Grantor the Cradit
s Mortgage, and ihe B Reialed Documents, and (b) the liens and security interests created by this
on the Prope . whether now awned or hereafter acquired by Grantor. Unless prohibned by law or
w Lender In writing, Grantor shell reimburse Lender for all ¢ ard expenses
lncurred in connecﬁen with the matters reterred 10 in this paragraph,

=in=Fact. If Grantor fails to do any of the tmn?e referred to in the praceding parapr , Lender may
fc 80 and In the name of Grantor and at Grantor's ex&e For such purposes, Grantor hereb
b ol 10 o s dhior R e ol e St o
) r a 8 Nec or er's
ngmplllh lhegma!terc refgrred tointhe pgrsecedlng %’:eragraph

FULL PERFORMANOE. u Grantor pnye all the Indebtedness when due termlnetee the credit line account, and
gedcrms the obl! upon Grantor under this M . Lender shall execute and

ver t0 Grantor a suitabie satis ectlon of this Mort and itable stat c of termlnetlon of any financin

on file avidencing Lender 8 security Interest in the Rents and the Pereon Propeny Grantor will pay,

i B sl e, S sl Wiy e 3 lempec b T o e o,

\ Vi 88, ar or
@ nmmdtﬁdereaﬁertenderferorcedtoremi{meamwntofm ge toﬁmgmrenuueel
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bankruptcy or to any similar dperson under any federa! or state bankruptcy faw or law for the relief of debtors, (b)
by reason of any judgment, decree or order ol any ¢ourt or administrative body havigP jurtsdiction over Lender or
an¥ of Lender's property, or fc) by reason of any settlemant or com%romise of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebtedness shail be considered unpald for the purpose of
enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note Or other instrument or agreement
avl encfng the indebtedness and the Property will continue to secure the amount repaid or racovered 10 the same
extent as it that amount never had been origilnany recelved b;; Lender, and Grantor shail he bound by any
judgment, decree, order, settlement of compromige ralating 1o the Indebledness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mqrt%age: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit Iiné account. Thig can include, for exampls, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not mest the (eeé)a ment terms of
the credit line accaunt. (c) Grantor’s action or inaction adversely affacts the collateral for the cradit line account or
Lender’s rights in the colfateral. This can inciude, for example, failure to maintain required insurance, waste or
destructive use of \he dweliing, failure to pay taxes, death of all persons liable on tha account, transfer of title or
sale of the dwalling. creation of a lien on the dwellln without Lender's permission, toreclosure by the holder of
another lien, or the us2 of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEL 3 ON DEFAULT, Upon the occurrence of any Event of Defaull and at any time thereafer,
Lender, at its opﬂon. (i2y sxercise any one or more of the following rights and remedies, in addition to any other

rights or remedies providea Ly faw:

Accelerste Indebtednesa "ender shali have the right at its optlon without notice to Grantor to declare the
egéirie ggc:ebéedness immedistaly due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect tu % or any part of the Personal Property, Lender shall have all the rights and
remedias of a secured party under thr, uniform Commercial Code.

Collect Rents, Lender shall have the rieht, without notice 1o Grantor, to take possession of the Property and
collect the Rents, lnctudfnq amounts pas. due and unpaid, and apply the net praceeds, over and above
Lender's costs, against the Indebtedness. n lurtherance of this right, Lender may require any tenant or other
user of the Prg to make payments of re~+-or use fees directly to Lender, [t the Rente are collected by
Lender, then Grantor Irrevocab!r designates Lendar as Grantor's attorney~in-fact 1o endorse instruments
received in payment thereot in the name of Grintor and to negotiate the same and collect the proceeds.
Payments by tenants or other users tc Lender In roepanse 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any r:oper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in peraor, by agent, or through a recsiver.

Mortgagee in Possession. Lender ahall have the right to e rlaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the P:operty, with the powar to protect and preserve

the Property, to operate the Proparty preceding foreclosure or Zaie, and to collect the Rents from the Property
and apply the proceecs, over and above the cost of the rece;venhlg. against the Indebtadness. ~The
morigagee in possession or receiver may serve without bond it oerritied by law. Lender's right to the
appointment ol a raceiver shall exist whether or not the apﬁarem value of the Property exceeds the
In e?tedness by a substantial amount. Employment by Lender shail nct winqualify a person from serving as a
recelver,

;l#:giggg;ecmure. Lender may obtain a judicial decree foreclosing Graiter's, interest in all or any pan of
T .

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgmsnt for any deficlancy
remaining In the Indebtedness dus to Lender after application of all amounts receives w.n the exercise of the
rights provided In this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Margaae or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property r:grshaued. In axergging its rightspgnd remedies, Lender shall{:e free 10 sgll ail or any part
of the Propenty together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the ¢

Personal Property or of the time after which an?( private sale or other intended disposition of the Personal

E‘roper’ty is éio be irtrilacle. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition,

Walver; Election of Aemedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or preiudice the Earg-'s rights otherwise to dernand strict comfalianca with that provisjon
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures of take action to perform an obiigation of Grantor under this
Martgage after faflure of Grantor to perform shall not affect Lender's right to deciare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. {f Lender insthutes any sult or action to enforce any of the terms of thig
Mortgag{e. Lender shall be entitied ta recaver such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender thal in Lénder's gpinion are necessary at any time for the protection of its interest or the
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enforce.ant oi ns rigms shall bacome a pan of the Indebtedness payabie on demand and shall bear Inlereu ;

. trom the date of ex endnure until repaid at the ate provided for in the Credit Agreement
by this puanraph nc e. without
gther or not there is & lawsult, including attorneys

_ ankruptc procaadlng]wmcluding eﬁopg: to modify or vacate ofy automatic stay of injunction), 5 anﬂ

ction services, th
: ncludl foreclosura repom rvs or8' 1
&or*m eg by applicabie law. Bran

NOTICES TO GRANTOR AND OTHER PARTIES. An g notice under this Mortgage, includin
notice of default and any notice of sale to Grantor, sl
sffective when actually celivered, or when deposited with a national recognh.ed ovemloht courie, or, iI mailed,
shall deemod eﬂ jve when depasited in the United States ags, carnifiad or registered mal ge
, directed to the addresses shown near the beginnin 01 thls Mongago Any may chantge its address
for notices under this atortgage by giving format written n to the oth T '% e pu
- 'the notice I8 0 z:ha:g‘w e party's address, Ali copies of natices of foreclosure trom the holgder of any lien whlch
ity over this MZiiaage shali be sent to Lender's address, as shown near the beginn a&:'af this Morigage.
oﬂce purposes, Gra:lor agrees to keep Lender informed at all times of Grantor's current

 MISCELLANEOUE PRCVI£/Q!4S. The follawing miscelianeous provisions are a part of this Mortgage:

mndmenu ThlB Mongage. together with any Related Documents, constitutes the entire understanding and
parties 48 (0 e matters set forth in this Mortgage. No alteration of or amendment to this

aonoaga 3:1311 be effectlve ur.fese given in writing and signed by the party or parties sought to be charged or
diteration or amenamant.

Appiicabie Law. This Morigage ha2 been delivered 1o Lender and sccepled by Lender in the Stete of
Minols. This Morigage shull be goveriwed by and construed in sccordance with the laws of the Siats of
R

C n Headin Capticn headings in this ’aurtcage Are for convanlence purposas only and are not to be
mo intamel’:r deﬁaﬁe the provis%ns of this Mgﬁﬁe pu d

mf There shall be ne merger of the Interest or ezisle created by this Mortgage with any other interest or
in n]e Property al any time held by or for the banefit of Lender in any capacity, without the written

Puﬂol. A!l obligaﬁons of Grantor under this Murigege shali be joint and several, and all references
- ghadl edch and every Grantor. This hise.i that each of the persons signing below is
rocponsible for dl obligationa in thls Morgage.

Wm it a court of competent jurisdiction finds an g rwis!on of this Morigage to be inval!d or
uneriforceable as to any o&e:son or circumstance, such finding shui not render that provision invalid or
unenforceable as 8ons or clrcumstances. |f feaslb g, &ny such offending provision shall be
gaeemead to be modlﬁed to be within ihe imits of enforceabllity or vaudit,:" however, if tha ending provislon
cannot be so modified, it shall be stricken ang all other provisions of thlra Vortgage [n all other respects sh
remam valld and enforceable.

: and Assigns. Subject 10 tha limitations stated in this Mortgage on rransfer of Grantor's interest
: this M gaqe ghall be binding upon and nure to the benefit of the e, the'r SUCCESSOrs and assigns. If
‘ me P becomes vested In a person other than Grantor, Lenqer, viithout notice 10 Grantor,
Grantor's successors with reference to this Mortgage and thae' indsbtedness by way of

‘Indebtedn%ge or extension without releasing Grantor from the obligations of this Mortgaye o~ liability under the

Time le of the Essence. Time is of the essence in the performance of thig Mortgage.

Welver of Homestead Ex n. Grantor hereby roleases and waives all g and heancfits of the
homestaad exemption laws of the State of lilinois as to'all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shali not be deemed 1o have waived an[end ghts under this Mortgage (or under
the Related Documents unless such waiver is in writing and signed b er. No delay or omission on the

or in exerc sin ight shall oPerata as a waiver of 8uch rigitt or any other right. A walver by

lny party ota an ovision of Ea e shall not constitute a waiver of orﬁre}ud ce me paxtys aght otherwise

¢t compll ance wm that provision or any other provis o prlor wal ver y Lender. nor any

% between Lender and Grantor, shﬂl constituie & wmver g’hts or any of

or's obil ons &s {0 any future transactions aver consent by Lender is raquired in ls Mortgage,

ma I%such consent Lendar in any ingiance ghall not constitite continuing consent to uubaequam

such consent fe required.

searchlng records, obtaining titfe reporte

BE8 COV :
imitation, however subject to any limits under applicable law, Lendef ro? -

eports, rpr foas, and title insurance, t the extem ;
tor also will pay any court costs, in addition to all other sums provided by .
g without any
alf be in wriﬂnFy may be sent by tef simlle, and shajl be -
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

Dt e a e Y e

OFFICIAL SEAL

STATE OF ZLL N DS ) JESSIE A. DAWSON

) 88 Notary Publie, State of fitinois
My Commission Expires 11-26.00
On this day before me, the undersigned Notary Public. nersonally appeared John Bisbikis and Joyce A, Bisblkls,

to me known 1o be the individuals described in an¢ who executed the Mongage, and acknowledged that they
signed the Mortgage as their free and voluntary act and aeed, for the uses and purposes tharein mentioned.

Given under my hand and official seal this __ X&  deyot. 220404 19 77,

By e Y ’ Reslalngat 25y S~ [Zecel? é{ﬂo

Notary Public in and for the Stste of 72 £ 2/5

My commiasion expires S - -0

— . — ]
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CFI ProServices, In¢c, All rights r2ssved.
{IL-G03 BISBIKIS.LN L9.0VL]
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