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Heritage Bank

MORTGAGE

THIS MORTGAGE 1S DATED APRIL 8, 1897, between PATRIGK T. CHERRY and EILEEN M, CHERRY, HIS
WIFE, AS JOINT TENANTS, whose addresa (s 8640 W, 130TH STREEY. PALOS PARK, I 60464 (reforred to
below as "Grantor"); and Heritage Bank, whose addreas is 11907 Scuth Pulaski Road, Aleip, IL 60658
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wr.sants, and conveys 1o Lender all
of Grantor's right, titie, and interest in and to the following described real property; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemsnts, rights of way, and
appuntenances; ail water, water rights, watercourses and ditch rights {including stosk ‘a utilities with ditch or
ierigation rights}, and all other rights, royalties, and prafits relating to the real property, inswiing without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of iliinols (ths "Real
Property®): _

LOT 17 IN PALOS PARK TERRACE, A SUBDIVISION OF PART OF THE W 1/2 OF THE KW 1/4 OF .

SECTION 35, TOWNSHIP 37 NOATH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQIS.

The Real Property or iis address is commonly known as 8640 W. 130TH STREET, PALOS PARK, 1. 60454,
The Real Property tax identification number is 23-35-105-028,

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Proparty and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

5YazszLe

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts In lawful money of the United States of America.
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rayalties, profits, and
other benefita detived from the Property.

YHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT QF THE MAXiMUM AMOUNT
SECURED HEREPY. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PEH4FORMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay 1o Lender all
wgfu{tﬁms&cgéggg%y *his Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAM/ENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be govencd. by the following provisions:

Possession and Use. Uritin default, Grantor may remain in possession and control of and operate and
manage the Property and col2ct the Rents from the Froperty.

Duty to Maintain. Grantor shail mzintain the Property in tenantable condition and promptly perform all repairs,
raplacements, and maintenance eraeasary 10 preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatenad release,” as used in \nis Mortgage, shall have the same meanings as set loith in the
Comprehengive Environmental Responsq, {;ompensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA", the Supzmmd Amendments and Reauthorization Act of 1986, Pub. L. No.
99-459 ('_SAIEIA") the Hazardous Materialg T:e =oortation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Se.tion 6901, et seﬂ‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of ths foregoing. The terms “hazardous waste” and “hazardous
substance™ shall also include, without limitafion, petroleum and patroleum b(—products or any fraction thereot
and asbestos. Grantor represants and wasrants 10 Lundar that: (a) Ouring the period of Grantor's ownership

of the Property, there has been no use, generation, marufacture, storage, treatment, dlsposalh J aase or

ol
threatened release of any hazardous waste or substance ty any person on, under, about or trom the Pr 5
) Grantor has no know ?%ge af, or. reason to beligve that the’ has been, except as previously disclosed (o
and acknowledgad by Lender in writing, ()} any use, generctinn. manufacture, storage, treatment, disposal,
release, or thraatened release of any hazardous waste or subsiance an, under, about or from the Properrnlby
any prior owners or occupants of the Propaaggf or (il) any actual or throatened litigation or claims of any kind
by any person relating to such matters; (¢} Except as previous'y disclosed 10 and acknowledged by
Lender In writing, (i) neither Grantor nor any tenam, conltractor, agent ¢. other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, or release any ’ardous waste or substance on
under, about or from the Property and (li) any such activity shall be £ nducted in compliance with all
applicable federal, state. and local laws, regulations and ordinances, includ.nq without limitation those laws,
regulations, and ardinances described above. Grantor authorizes Lender and its agents to enter upon the
Property fo make such inspections and lests, at Grantor's expense, as Lenoer JiaY deem ap?ropriate {0
determine compliance of the Property with this saction of the Mortgage. Any insnections or 1esls made by
Lender shall be for Lender's purposes only and shail not be construed to create any ruszonsibliity or llability
on the part of Lender 1o Grantor or to any other person. The representations and warra:tss contained heseln -
are based on Grantor's due dliigence in investigating the Property for hazardous waste and hazardous ..
substances. Grantor hereby {a) releases and waives any future claims against Lende: (o indemnity of -~
contribution: In the event Grantar becomes fiable for cleanup or other costs under any such faws, and (b) ~
agrees 10 indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages, *

nalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a braach of, .
his section of the Morigage or as a consequence of any use, generation, manufacture, stor\gﬁa, disposal
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Granmtor, The provisions of this section of the Mortgage, -
Including the obligation to indemnity, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on ar ta the Property or any portion of the Property, Without limiting the ?enefality ot tha
foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any limber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantar shait not demoiish or remove any Improvements from the Real Propeny
without the prior written consent of Lender. As & condition to the remioval of any Improvements, Lender maz
require Grantor o make arrangements satisfactory to lLender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property at all

STISG82L6
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ication of Proceeds. Grantor shall prom?tl§ nggay Lender of any loss or damape to the Property if the
estimated cost of repalr or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do 80 within fiteen (15) gggs of the casualty. Whether or not Lender's security 18 impaired, Lender may, at its
election, appg the procesds to the reduction of the Indebtedness, payment of any lien aﬂectln? the Property,
or the resioration and repalt of the Property. It Lender elects'to apply the proceeds to restoration and rear,
Grantor ghall repair or replace the damaged or destroyed Improvements in & manner satisfactory to Lender.
Lender shall, upon satistactory proot of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration If Grantor I8 not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not Committed to the repair of
restoration af the Property shall be used first 1o pay any amount owing to Lender under this Mortgage, then to
Preg‘y accrued Inierest, and the remainder, it any, shall be agplled to the principal balance of the
pngd ) oeg‘.mrambr If Lender holds any proceeds aiter payment in full of the indebtedness, such proceeds shall be

Unexpired insurence at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered Dy this Mortgage at an; trustee’s sale or other sale held under the
provisions of ‘nic Mortgage, or at any foreclosure sale of such Propeny.

Compliance wit'i Existing Indebledness. During the period in which any Existing Indebtedness described
below is in efiery, compiiance with the insurance provisions contained in the instrument evidencing such
Existing Indebteore7s shall constitute compliance with the insurance ffovlsiona under this Morgage, to the
extent compliance wit'r *he terms of .this Mortgage would constitute a duplication of insurance requirement. 1f
any proceeds from the 'nsurance become pay‘abla on oss, the provisions in this Mortgape for division of
mggbe%s eslsl;all apply only-to that portion of the proceeds not payable to the holder of the Existing
ness. '

EXPENDITURES BY LENDER. |t Crantor fails to comply with any provision of this Morigage, inciugm any
obligation 1o maintain Existing inde(ited=28s in good standing as required below, o it any action or proceeding I8
commenced that would materially attect Lender's interests in the Pto?erty Lender on Grantor's behalf may, but
shall not be required to, take any action inax Lender deems appropriale. Any amount that Lender expends’in 8o
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All such ex)enses, at Lender's option, will all be payable on demand, (b) be
added 1o the balance of the credit line and be ‘apnortioned among and be payable with any instaliment Payments
to become due during either ecSi) the term of any Zpulicable Insurance pelicy or” {li) the remaining term of the Credit
Agreement, or (c) be treated as a balloon paymant which will be due and payable at the Credit Agreement’s
maturity. This Mortgage aiso will secure payment of these amounts. The rights provided for in this paragraph
ghall ba in addition to any other rights or any remediex to which Lender may be entitled on account of the defautt.
Any such action by Lender shalt not be construed as curing the default 8o as to bar Lender from any remady that
it ctherwise would have had.

n\'::;lgi:gglw: DEFENSE OF TITLE. The fallowing provisions r£iai'ng to ownership of the Property are a part of this
Tille. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Propeny In lee
simple, free and clear of all liens and encumbrances cther than these vet forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, litle report, or final title opinion
issued In favor of, and accepted by, Lender in connection with this ~utgage, and (b} Grantor has the tuli
right, power, and authority to execute and deliver this Mornigage to Lencar,

Defanse of Title, Subject to the exception in the pargﬁraph above, Granter-warrants and will forever defend
the title to the Property against the lawful claims cf all persons. In the uvert any actign or proceedin'g Is
commenced that questions Grantor's titie or the Interest of Lender under this Mortaage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal I:any in such proczeang, but Lender shail be
entitied 1o participate in the procesding and 1o be represented in the proceeding by <ounsel of Lender's own
choica, Grantor will deliver, or ﬁpuse to be deliverad, 1o Lender such instruments 8 t.ender may request
from time to time 10 permit such participation. - -

Comptiance With Laws. Grantor warrants that the Property and Grantor's use of the Piapaity complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing ¥
indebledness®) are a part ot this Morigage.

Existing Lien. The lien of this Monﬁage securir}ﬂq
securing Apa ment of an exlstfrég obligation 1o B
2/13/96 AND RECORDED 3/27/968 AS DOCUMENT # 96231965, The existing obligation has a gurrent b
principal balance of approximately $192,000.00 and Is in the original principal amoumt of $199,600.00. Grantor ¢n
expressly covenanis and agrees to pay, or see 10 the geymen of, the Existing Indebtedness and 10 prevent
any default on such indebtedness, any default under the insirumenis evidencing such indebtedness, or any
default under any security documents for such indebtedness.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Moﬂ%afe by which that agreément is modiiied, amended
extended, or renewed without the prior writlen consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The tollawing pravisions relating to condemnation of the Propenty are a part of ihis Morigage.

ication of Net Proceeds. It ali or any part of-the Property is condemned by eminent domain proceedings
or Dy any proceeding or purchase in lieu of condemnation, Lender may at Its election require that all or any

the Indebtedness may be secondary and inferior to the lien
Nc o D B e O et CASGT DATED &




.
z
\

: uo | 'Aued pay) Aue AQ J0 JORMRNG AQ 0 '98IMIBLL0 JO AjBIUMOA muwwa '0lueLe) AQ opew 9 JuswuAed

3, ceum m awu wos JBpURT AQ PeulIdep S8 38 UOlBUILLIG] JiqRUOSEa! AUR 'ME) jgedydde Aq

4 'Aed pim s0WBIS "Alad0I [BUCSIed Byl pue swaa ayt vy Jssuaju Alndos 8 JapuaT BuuapAe o uo Juoweres

ﬂmw:#'ga 121: f%g quuuum o8 egmsl % rr‘ni‘o;:uug,aﬁ ow SIU) o umm;mws m;q:lune 8 J0)U1RIE) O} JoANOD
"WNOOOB: U llpm em samqu.ua; "anp usym BBSUPNQBWI aylie Med ;owma §l "FONYWHOH3Y TS

- -ydesBesed Buipesesd syl 1 of peue;e: LW o ysidwooe ‘,

- mp uepua U} ‘8iamiisep Jo Mmseu oq Aew g eBunyl /oU0 e Budp pup 'bu?o:m ‘bum; ;

oy N e R e s e ey
7 'udeiCand lpeawdomunowomm gmampmopomm”m,e“ w‘_‘M

E :Mmdsmwpmpammmmmmuomom Ul POUNDYI
sosuadxe pue SO | IW 1~:'udr::rwnwaaa 'Buiiam !Wﬁ woomuozpuﬂn

R AQ peyqiyosd maun AQ pasinbIR JBIBBIAY IO DBUMO MOU BUIOUM ' id 8y} Uo
. mﬂ! 19940 G183J01L| mzm SUS| 8l (@) pue mm aempuv LOW SIY) Wewae
wo em Jegm :om:gqno suofiediiao oyl (8) easosexd 0 'o 0 ‘19eped ‘e wmsoua 0} 58P0 u)
- *J8PUaT O UOWICO 8/08 BY) L Am.u sa SlueuInaop ntno Al id

10 FUBWINIHY ‘SUBLIBIEIS LDIENUNLOD ‘Sluauselers Ouidueuy ‘SlUsWSD Asun peOp ANJes
mu;wspoap Bﬁuow yons e puuuu ‘8je|idosdde Waep Avw s8pusT S€ $8J810 DUR 8200 YIS L) pUD
ooun yons 18 ‘0 Awu 8980 BY) SB ‘'DDIN0GID) JO ‘DAJB) ‘DEPI0IGS ‘palY 8q 0) 9ENED Japud A parenbe)

- Uaym pue ‘seuliitep 1.i6)ue7 0 Jo JBpust o 'PRIGAIOD JO' PEINJAXS ‘DDBUI 8Q 0) BBNEI fiiM O ‘mnap puB
BINDAXG ‘OB |[[% JOMIEST) /ODUBT O 18ONDSI LOUN ‘Bl OF BLUN WOJ) PUB ‘BWH AUB Jy "SSOUNINGSY SN ;
‘afefuoy smwwdeemm—umunm .
~ PUB SOOUBMNGSE JOULN) O Curioi®) SUOIBIAOK Buimolio) eut mv::-nmauuouv 'SIONVHNSSY UIMLUNd
e, ‘oBeBuop 9| muamuopemum( 2OWI0Y
27 uogun) eys AQ pesnbos 8B YIES) pouro eq Aew 959%’1-'0“ 8141 Aq pewre.d wasolu ‘“‘“’m%"“‘”m
© uoyBULIOU] wdjum Woy ‘(Aued peindgs) pua pue (01gen) Jom:a 10 83830IPDR DUiBW Syi “SISBRPPY
UG WOY PUMLBH USLHIM mammua
5. SABp () 90/) UIYIM JBDUST O} BIGE|IBAR }} @XB.L DUB JOpUST PuE Jolume on wa USAUO) queuos’gw ooeyd ©
- pun JsuuBw B U id [BUDBIO BY) BIQUIDPST {BYS JORIS) ‘e waﬂum:m s Bu nu:moo
noeped u) pALNS; SosuUsdxd (e o) JepLar, as.mqw;e: jeys .uo;ums nuawemn uiURLY © §B UON
_ m ) luouanpoxdax X0 831002 'BUBCIBIUNDD PB) I X% Bl '0IRIE) WOL VONBZLOYINE SOULMY, NOIAIM DUB Gt
| awe tou iepuon spio) Aueooulvel o bl <Eion ;‘.-%2},9&"””",2;341“" FPoiEanbo) ) UaIe oas
. Sonommun oxg1 pub RILGUMIEIS GUIDUELY BINbeXD (BUS JOIEID JOpUDT AT HNDO) VOGN  JERIeNI ANOES
ew) o} auly wo oWE 8B DIOUNLO umuu
mmumjnmupawxeuuomensqgmégpm# mm ug’.nooo B o _
AUodoId Byl JO AUB 181X GUI O WEW6EBR AIUNJBS B BIMISIIT YRS JUWNIISY) By, T
¥Sefuoyy o1l J0 Led B 08 weweexie Alindes
- e w8 oleluoyy sl 0} Dunaiss suoisivoad BUMONC BUS "SINIINTIY1S BNIOHVNH SANINISHOY wunaas
"JOPUDT 0]
. AOKRs mdmnmmzonpugﬁm:maxmodmwe; g’nsuousnoxwwmm uomean
¢ puR 98! nmomcmwoo( 20 ‘Wenbuiep ¢.wo38q ¥ 0J0eq xut ol shvd (B
e op ‘°  tefin o bopvos u%'m'c'f Jo 18NS U, 0 100 BLIDS DU 944! 1B WEAD SR DDYOLON
qql P o;ap eyl 0) wanbasqne pejoe sa)dde uolIPs SIUl YIYM o) xey (e g ‘soxeg lubmms

munz 18059
mdlnum 10 siowdied uo 0 MWWI“UI 0 udjued m A0 nu uo m m néu'v
. i0 JepIoY ou mmpmammu qeafiseyo ef S&}g, mwu(sj

] ﬂal -ms Aq pmn:m

N B 'Nl uodn e oup& ‘guml'i 9!'-“ Kq W‘ﬂm miﬁm} g?ll‘?ow nm: !W'd VAR gﬁaﬂggx

Kdde LOLOSE SI UDJYM O} 8OXE) IMNBLOD mm ew. ‘SR
' R Iy ‘ol Bunupuod 10 By ‘SUIPI0I8) Uj PO sosuBth
WI! lnouu» tlJﬂI i‘laxm ggi}o | LY !IOGM llmli : | poLNANY I8 Ukm

oﬂ|.|etsﬂa1 10 Buip0201 10} 8901842 JOYI0 PUP ‘SOWENS Mnmnoop ‘400} ‘s0XM]
o pawenbggas; ae:nqw;o: reys m; " id mm l:mﬂogq 8,007
wonbes Godn | -SeBANED B L Nibomd

L uumunwp uom omaaxe mqtl 0WBIY) '1BPUY :
‘ eoeomwemmmeammwmm' X8} (BIOUIUIAOD 0} Burtem)

suomoad Bujmoji0) 6ul, "SILLIHONANY TYLNSWNYIAOD AG sanuvua ONVY 8334 'S3XVL .iO NOLUSOdM ;
yons Juied o;awnmmunwouuﬁq Dam:nba:eqﬁemsuxuawnmu qonsm-jmpemmnmemm '
JO JBAIIOD tHM JORIBIE) DUE ‘BJ04D UMO 8 jO jesunod AQ Buipaedosd oyl uj pe )00 0q 0] pus Bupeadstad
oan u mgmlgmnd %""&’&’%ﬁ” ngq Gurpg-&ogﬂ yons ummgqng.?u oyl 09 Asus J0Ne
| m‘bommulm'!ﬁnmmwmdlmmume pommuouempuoammmoo Aum g Mm"
} "UOIIBURMBDUOT BU) YA UO[IOBULIDD Ul JOPUaT AG PeLndu| sosuetxe
: ‘21907 SNIRUOSED) 8 JO ARG JOYR PIBME OY) UBIW (BYS pmnmumﬂéw ”Awdo
. m:m:wdownwmummmmmmmoqmm» o0



UNOFFICIAL COPY

04-08-1897 MORTGAGE Page 7
(Continued)

the indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the reliet of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body havInP jurisdiction over Lender or
any of Lender's property, or fc),g{ reason of any settiement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
-+ may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or aﬂ:eement
:  evidencing the Indebtedness ahd the Property will continue to secure the amount repaid or recovered to the same
oxtent ae if that amount never had been originally received b;i Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compronelne relating 0 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, & the ~ption of Lendes, shall constitute an event of default (*Event of Default”™)
under this Most . (a) Grantor commits fraud or makes a material misrepresentation at any time in cannection
with the credit ine account, Thig can include, for example, a fal&e statement about Grantor's incoms, assets
liabilitias, or any other aspects of Grantor'a financial condition. (b) Grantor does not meet the r:a:armem terms of
the credit iine account. (c? Grantor's action or inaction adversely atlects the collateral for the credit line account or
Lender's rights w Ma collateral. This can include, for example, failure to raintain required Insurance, waste or
destructive use of t'ia dwelling, fallure to pay taxes, death of all persons lable on the account, transter of title or
sale of the dwelling cieation of a lien on the dwelling without Lender’s permission, foreciosure by the holder of
another lien, or the usa <f funds or the dwelling for prohibited purposes.

RIGHTS AND REMEUIES ON DEFAULY. Upon the occurrence of any Event of Default and at ﬂ"ﬁ time thereafier,
Lender, at ite option, may axss2ise any one or more of the following rights and remedies, in addftion to any other
rights or remedies provided ov . -

Accelerate Indebledness. Lender shall have the right at ts option without notice to Grantor to declare the
lgen&il:geldnc{gbsggness immediatel, due and payable, including any prepayment penalty which Grantor would be

UCC Remedies. With r to all or ay part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under tho Linitorm Commercial Code. )

Collect Renis. Lender shall have the righi.without notice to Grantor, to take possession of the Property and
collect the Fents, including amounts pas. duz and unpaid, and apply the nel proceeds, over and above
Londer's costs, against the Indebtedness. In.itherance of th}s right, Lender may require any tenant or other
user of the Proepen? to make payments of rent or-uce fees directly to Lender, [ the Rents ara collected by
Lender, then Grantor lrrevocabl¥ designates Leider as Grantor's attorney-in-fact to endorse Insiruments
received In payment thereof in the nama of Graric: and to negotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in resperiea to Lender's demand shall satisfy the abligations for
which the payments are made, whether or not any pioses grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persor, by.agent, or through a recelver.

Morigagee in Possession. Lender shall have the right to be piared as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the troperty, with the power 10 protect and preserve
the Property, 1o operate the Propg{g preceding fareclosure or sale, an to collect the Hents from the Propedy
and apply the proceeds, over above \he cost Of the recelversiip, against the Indebtedness.  The
mortgagee in Possesslon or receiver may serve without bond if periuited by law. Lender's right to the
al%po?mmam ol a receiver shall exist whether of not the apgaren: vaun of the Property exceeds the
Eecgptelgness by a substantial amaunt. Employment by Lendes shall not disuality a person from serving as a
recelver,
i%..udiFgluil:mFl_t?;en:lcmure. Lender may obtain a judiclal decree foreclosing Grantur's interest in all or any part of

e Pro A
Deficlency Judgment. If permitted by applicable law, Lender may obtain a juugment for any deficlency -
remaining in the Indebtedness due to Lender after application of all amounts recelveﬂ fror. the exercise of the ©
rights provided in this section. .
Other Remedies. Lender shall have all other rights and remedias provided in this Mortgagw or the Credit
Agreament or available at [aw or in equity. .

Sale of the Property. To the extent permitted by-applicable law, Grantor hereby vialves any and all right 1o
have tha property marshalled. In exercising it8 rights and remedies, Lender shall be free to seil all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice 61 the timeme:gg dplace of any public sale of the

Personal Property or of the time after which any private sale or other ed disposition of the Personal
!'r';‘reopeity I8 é? ggs‘ rt?age. Reasonabla nolice shall mean notice given at teast ten (10} days before the time of
sale or dis on.

Walver; Elaction of Remedies. A walver by an’\{ party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the ng 8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shali not exclude pursult of ang other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a defauit and exercisa its
remedies under this Mortgage. .

Aftorneys’ Fees; Expenses. i Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable ag attorneys!
feas at irial and on any appeal. Whether or not any court actlon I8 invoived, ali reasonable expenses incurred
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

TRICK # CHERRY

x__ta e RN

EILEEN ¥., CIERRY )

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LI NS ;

)88
COUNTY OF Cook ) )

On this day before me, the undersigned Notary Pu)ic, persanatly appeared PATRICK T. CHERRY and EILEEN M.
CHERRY, 1o me known {0 be the individuals describied in and who executed the Mortgage, and acknowledged that
they signed the Montgage as their free and voluntary act 253 deed, for the uses and purposes therein mentioned.

B Thauiei. QPR»'I 19 97
Resicing at /A 737 Sﬂ

Given under my hand and official this

Iynda L Bind
Notary Pablie, State of Illincis
. Cookt County ‘ _
My Commiwion Expires April 5, 199 ; :
e o OO O K e~~~ *

LASER PRO, Reg. U.S. Pat. & TM, Off., Ver. 3.23 () 1997 CFi ProServices, Inc. All righieelerved.
IL-G03 CDO03074.LN L22.0VL]

p ‘ Ziliwdr | - '
Nolary Public in and for the State of ! /3 . ! %0OFFICIAL SEAL* '
:

My commission expires f}]ﬂRLZ 5 / ??}7

ST9z82L6
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