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CONSUMER LOANS . DEPT-01 RECORDING $33,50

F000%  TRAM BO73 G4/11/97 10300700
; 3402 3 SK ®*—F7-2525432
COOK COUNTY RECDRDER

Above space for RECORDER'S USE ONLY

This Agreement dated <ois 13t day of March., 1997, by and between Peterson

Bank, hereinafier called "Bank” and American National Bank and Trust Company of
QMWIWMWMM&MWMMNM
1986 and known as Trust Number 100582-03 hereinafter cafled “Mortgagor”, and Yong

Chul Park and Jung Wha Park , his wif;. Liereinafter called "Co-maker":

WITNESSETH:
Bank is the holder of a certain Adjustable Ra‘c Note dated the 3rd day of March,
1987 in the original face amount of Seventy Thous:nd and 00(100------870,000.00,
executed by Mortgagor and secured by a Morigag® to Peterson Bank dated the 3rd
day of March ,1987, recorded on (3/25/87 in the Oiliice ofthe Recorder of Deeds, in
the County of Cogk, State of [llinois as document numbe:- 87138664 and as modified - -
by Modification Agreement dated 1st day of March, 1992 and recorded on the 21st

day of April 1992 as document number 92266496 on the real estzic legally described
as follows:

ZVITSILE

PER LEGAL DESCRIP TION ATTACHED HERETO AND MADE A PART 1E£COF.

The principal remaining unpaid on the Note is Elmf_ﬂmlhnmndﬂmhmnm.g
Twenty-Three Dollars and 70/10¢ -{§36.823.70).

The Bunk has agreed to modify the terms of the Note and Mortgage.

Said principal balance together with interest in hereby modified to be repayable

as follows:

I will make my monthly payment on the first day of each month beginning on April
1,1997. 1 will make these payments every month until I have paid all of the principal
and interest and any other charges described below that I may owe under this Note,
My monthly payments will be applied to interest before principal.
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This Note shall be due on the 15t day of March . 2012 . or in the event of a default,

~ upon demand by the Note Holder ("Maturity date"). My initial monthly payments
will be in the amount of U.S. $§551.27. This amount may change to reflect changes
in the interest rate that I must pay. The Note Holder will determine my monthly
payment in accordance with Section 5 of this modification agreement.

5. (A) The interest rate I will pay may change on the 1st. day of April 1997, and on
the Lst day of every month thereafter. Each date on which my interest rate could
change is called & "Change Date.” ‘Beginning with the first Change Date, My interest
rate wil’ be based on an Index. The Index is the highest prime rate published in the
. : Money Retes section of the Wall Street Journal each husiness day. (The most recent
. available Yadsx figure as of 30 days before each Change Datc is calied the "Current
Index.") My ip.erest rate will be equal 10 the Index Plus 0,0 %. If the Index is no
B longer available, the Note Holder wiil choose a new index which is based upon
y comparable information. The Note Holder will give me notice of its choice,
(B) Monthly Paymeni Changes
The Note Holder will deicriine the amount of the monthly payment that would be
o sufficient to repay in full th: urpaid principal that ! am expected to owe on the
o Change Date in substantiaily equal »ayments by the maturity date at my new interest
: rate, based on a 1§ year amortizatior fom the date of the Note. The result of this
calculation will be the new amount of my monthly payment.
(C) Effective Date of Changes
My new intercst rate wili become effective co-each Change Date. 1 will pay the
amount of my new monthly payment beginning 7 the first monthly payment date
after the Change Date untii the amount of my monthty payment changes again.
{D) Notice of Changes
The Note Holder will mail or deliver to me a notice at least 25 days prior to each
Change Date, The notice will advise me of: (i} the new and prior interest rate of my
loan; (ii) the amount of my monthly payment following the Charc Date: (iti) any :
additional matters which the Note Holder is required to disclose; and iv} The title

%2- , and telephone number of a person who will answer any questions i may have 2
§ regarding the notice. *
g 6'. Late Charge: | i
N 1f a payment is 10 days or move late, [ will be charged 5.0% of the regularly scheduled
. ‘ ¥

7. Defauit Charge: i

Upon default, I will pay interest to the Note Holder on the unpaid amount of principal 2

at & rate per annum equal to the sum of the Index in effect each day plus 5.0%, which ;

interest rate shall change when and as the interest rate index changes. The interest rate
will not exceed the maximum rate permitted by applicable law.
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8. This Agreement is supplementary to said Mortgage and Assignment of Rents and
said Mortgage and said Assignment of Rents shall continue as & good and valid lien on the
real estate, Neither the Adjustable Rate Note, the Mortgage, nor the Assignment of Rents
shall in any way be prejudiced by the Agreement.

9. All of the provisions of the Adjustable Rate Note, Mortgage and Assignment of
Rents shall remain in full force and effect and be binding on the parties hereto except as
herein expressly modified.

IN WITNESS WHEREOQF, the Parties herein have s:gned sealed and delivered this
Agreement on ikiedate first above written. :

Thig ingtriment is cvn"utcd bythe inctzgigned L'-ind Tmsfee -

oy o T S AAKITIONAL BANK AND TRUST COMPANY

T vt OREELOAGOHaot personally but as Trustee under Trust -
Ag.rec:menw" *éggzmmand known as Trust No. 100682-03

ol
R ! ‘-:.. Fry Sing
CORPOR.ATE SEAL Coonenalraspgns
) ‘ 'iﬁ.:*uo GF R
- o . {-\P(‘ ;\:_A,,_, o o A e ];ran[y e
Ko dieds (r‘r AN, OO I _‘\B rna'gg:’ﬁ ST e
me.uo(tﬁn Trt l S RE pIstnnen. 7

Titl Tian D e e

State of Illinois) §S:

County of Cook) I, the undersigned, a Notary Fr:olic in and

for the County and State aforesaid, DO HEREBY CERTIFY that the pUove named officers
of American Nat’l Bank and Trust Company of Chicago, not perscnaily, Mortgagor,
personally known to me to be the same persons whose names are subscribed t, the foregoing
instrument as such officers respectively, appeared before me this day in'perion and
acknowledge that they signed and delivered the said instrument as their own and &2 and
voluntary act and as the free and voluntary act of said Bank for the uses and purposes ibertin
set forth; and the said officers then and there acknowledged that the said officers, as custod:as
of the corporate seal of said Bank caused the corporate seal of said Bank to be affixed to said
instrument as said officers own free and voluntary act and as the free and voluntary act of said
Bank for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this é day of }-'l—;'j( L7

Notary Public
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Co-Makers:
~ Yong Chul Pack ~ Jung Wha Park -

STATE OF ILLINOIS ) SS: 1, the undersigned , a Notary Public
COUNTY CF COOK )  inand for said County, in the State

aforesaid, do hérshy certify that Yong Chul Fark and Jung Wha Park personaily known
to me 10 be the suxe persons whose names are subscribed t6 the foregoing instrument,
appeared before me itis day in person, and acknowledge that they signed, sealed and
delivered the said instiursent as their free and voluntary act, for the uses and purposes set
forth,

Given under my hand and Notarial Ses! f‘.;is":‘)"_f_day of Aprrs 1997

AT,

Notary Public

L YOFFICIAL SEAL
4 SAMENTHA KI
) NOTARY PUBLIC, STATE OF It* 15

E i4y Commission Expires 10/ 7 97

PETERSON BANK / &
¢ K f ' . -:-.’ <.
By: @/AA i L/ , By‘-@é/j oy ST

Senior Vice President 7 AVP/Assis%ri Cashier

State of Illinoisy’SS: ~ ** ‘I, the nridersigned, a Notary Public inand ~
Countyof Cook) ~ for said County, in the State aforesaid, Do Hereby Certify
o ~ that the above named officers of Peterson Bank, Mortgages,
personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such officers respectively, appeared before me this day in person, and
acknowledge that they signed, sealed and delivered the said instrument as their own and free
and the voluntary act and as the free and voluntary act of said Bank for the uses and purposes
therein set forth set forth; and the said officers then and there acknowledged that the said
officers, as custodian of the corporate seal of said Bank caused the corporate seal of said Bank
to be affixed to said instrument as said officers own free and voluntary act and as the free and
voluntary act of said Bank for the uses and purposes therein set forth.
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8. This Agreement is supplementary to said Mortgage and Assignment of Rents and
said Mortgage and said Assignment of Rents shall continue as a good and valid lien on the
real estate. Neither the Adjustable Rate Note, the Mortgage, nor the Assignment of Rents
shall in any way be prejudiced by the Agreement.

9. All of the provisions of the Adjustable Rate Note, Mortgage and Assignment of
Rents shall remain in full force and effect and be binding on the parties hereto except as
herein ey, ressly modified,

IN WITNESS WHEREOF, the Parties herein have sxgned sealed and delivered this
Agreement on the Jale first above written. |

AMEPICAN NATIONAL BANK AND TRUST COMPANY

OF CHICAGO, not personally but as Trustee under Trust

Agreement deted 12/01/86 and known as Trust No. 100682-03
CORPORATE SEAL

By: ‘:—-/—_}4"‘" __F // =
'riu/ ek _45@43 W eX

State of Illinois) SS:

County of Cook) 1, the undersigned, a Notary Pubiic in and

for the County and State aforesaid, DO HEREBY CERTIFY that the atove named officers
of American Nat'l Bank and Trust Company of Chicago, not personsily, Mortgagor,
personally known to me to be the same persons whose names are subscribed to the foregoing
instrument as such officers respectively, appeared before me this day in pérwu and
acknowledge that they signed and delivered the said instrument as their own and mr¢e and
voluntary act and as the free and voluntary act of said Bank for the uses and purpeses therein
set forth; and the said officers then and there acknowledged that the said officers, as custodian
of the corporate seal of said Bank caused the comporate seal of said Bank to be affixed to said
instrument as said officers own free and voluntary act and as the free and voluntary act of said
Bank for the uses and purposes therein set forth.

Given under my hand and Notanal Seal this F_A day of ;%Q_L, 19_2.7
N / ) %M

Notary Publi MOFFICIAL SEAL"

M. SOVIENSKI
NOTAFWLPUBLIG STATE OF 1LL1N08%
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Co-Makers: |
_,.,-r-'?'_.»"L,L,/ 7% CV{__ ,l_...-' S
Yong Chul Park e Jung Wha Park A

STATE OP (LLINOIS ) SS: I, the undersigned , a Notary Public

COUNTYOFCO0K ) inand for said County, in the State

aforesaid, do heicry certify that pessonally known
to me to be the sanse persons whose names are subscribed to the foregoing instrument,
appeared before me taiz day in person, and acknowledge that they signed, sealed and
delivered the said instrum.cnt as their free and voluntary act, for the uses and purposes set
forth. : _

Given under my hand and Notarial Seal this =72 day of. Agrt/, 1997

C o m e mmrs e

D R SR LI A {2

r————

Notary Public

A PRI

Senior Viee President t Cacbier

State of Illinois) SS: 1, the undersigned, a Notary Public in and
County of Cook ) for said County, in the State aforesaid, Do Hereby Certify

that the above nemed officers of Peterson Bank, Mortgagee,
personally known to me to be the same persons whose names arc subscribed to the foregoing
instrument as such officers respectively, appeared before me this day in person, and
acknowiedge that they signed, scaled and delivered the said instrument as their own and free
and the voluntary act and as the free and voluntary act of said Bank for the uses and purposes
therein set forth set forth; and the said officers then and there acknowledged that the said
officers, as custodian of the corporate seal of said Bank caused the corporate seat of said Bank
to be affixed to said instrument as said officers own free and voluntary act and as the free and

voluntary act of said Bank for-the:uses snd purposes therein set forth.
B
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} "OFFICIAL SEAL -
4 SAMENTHA KI

D NOTARY PUBLIC, STATE OF NIt~ 15
i3y Co~mission Expites 10/ 797

PETERSON BANK | [ S PAAAAMAAMAAANIAA - At
By:M',c oo By:%;.,m__' '
AVP/Assi
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Given under my hand and Notarial Seal this 2z day of /ig?f/ 1997

)d Bty fobord Ten.

Notary Public

i

RPNy

O FICIAL YEAL” |

SAMENIIA KI b

7" ARY BUBLIC, STATE O ILLINOIS §

My i -ission Expres i0f29,97 |

LEGAL DESCRIPTION ISR AP

LOTS 28 AN 20, TOGETHER WITH THE EAST HALF OF THE VACATED ALLEY
LYING WEST GI" AND ADJOINING SAID LOTS 28 AND 29, IN BLOCK 3 IN ROTH
AND GORDONS TEFWINAL SUBDIVISION NO. 2, BEING A SUBDIVISION OF THE
SOUTH HALF OF THE SCUTH WEST QUARTER OF THE NORTH EAST QUARTER
(EXCEPT THE WEST 5 ACKY'S THEREOF) IN SECTION 15, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE “fHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS.

Property Address; 9252 N. Keeler Avenuc, =kokie, Hinois

P.IN. #10-15-226-047

index purposes insert street address of above described property

- [LUE BOK 11O NGISTEL ALK DI

Chicago, IL 60659
Attn: Mia Rhee
Korean Dept,

7/94 PPMMOD-Consumer loans
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