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Home Equity Line
Mortgage ..., number: 1110208491325 éﬁé/

THIS MORTCACE ("Security Instrument”) is given on April 01, 1997 . The mongagor
is HENRY J. KOWALGKY A SINGLE PERSON

(*Bomower")
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This Security Instrument is :;;;-;z 19 _The First Nationat Bank of Chicago
which isa __National Baok__._ / organized and existing under the laws of _the United States of America
One First Natiunal Plaza. Chicago , Minc$l6Z0_—  ("Lender), Borrower owey

whose address is
Lender the nmimun&%incipal sum (£ Ten Thousand and No/100

Dollars (U.S. $ 10,000.00 ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Home Eauity Line Agreement of even date herewith executed by Borrower
(*Agreement”), whichever is less. The Agreemeut is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Acceement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years iwom the Issue Date (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice a' leait 90 days before the final payment must be made. The
Agreement provides that loans may be made from s to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lendcr ip its sole discretion, but in no svent later than 20
years from the date hereof. Allfuture loans willhave the saps ‘ien priority as the original loan. This Security
Instrument secures (o Lender: (a) the repayment of the debi evideucnd by the Agreement, including all principal,
imerest, and other charges as provided forin the Agreement, and lirencwals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Security Instrument fo protect
the security of this Security Instrument; and (c) the performance of Borruwsc’s covenants and agreements under
this Security Instrument and the Agreememt and all renewals, extensions 'and.modifications thereof, all of the
foregoing ot to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in £O0K County,

Minois:

LOT 8 IN BLOCK 4 IN WALTER G. MCINTOSH AND COMPANY'S FIRST ADDITION
TO NORWOOD HEIGHTS, BEING A SUBDIVISION OF PART OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED 6-3-1924 AS DOCUMENT 8448871,
IN COOK COUNTY, ILLINOIS.

uet TITLE SEMICES H

Permanent Tax No:  13-07-225-008
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which has the widress of 6605 W HIGGINS RD CHICAGO, IL 60656
("Property Address*®):

q

1
s

 TOGETHER WITH all the improvements zow or hereafier erected on the property, and all easements, fights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect 4o
insurance, any and all awards made (or the taking by eminent domain, water rights and stock and all fixiures pow of
hereafier & part of the property. Allreplacemenls and additions shall also be covered by this Security lnmumﬂi
All of the foregoing is referred to in this Security Instroment as the *Propenty”. ,

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right ib '
mortgage, grant and comvey the Property and that the Property is unencumbesed, except for encumbrances M
rooord Borrower warrants and will defend generally the sitle to the Propenty against all claims and demand{

uhjecs 1o any epcrbrances of resord. There is a prior mongage from Borrower to FIRST CHICAGO NBD -
M RTGAGECO dateg 01/23/97 and recorded as docuinent number | 1004983

COVENANTS. Burrrwer and Lender covenant and agree as follows:
1. Paymeni of Priccirs!l and Interest. Bosrower shall prompily pay when due the principal of and interesi on
the deht evidenced by the Apnenent.
2. Application of Payments.  Allpayments received by Lender generally shall be applied firsito interest, lhen
1o principal and then io other char s,
3. Charges; Licns. Borrower shall psy all taxes, assessments, charges, fines, and jmpositions attributable -
 the Property, and leasehold payments ‘or sround rents, ifany. Upon Lender's request, Borrowes shall promptly :
furnish to Lender all notices of amountr o be paid under this parsgraph. The Borrower shall make these
payments directly, and upon Lender’s request, uramntly furnish 10 Lender receipiz evidencing the payments. \
© " Borrower shali pay, or cause i0 be paid, wiws (e and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges againsi <v-in conmection with the Property and shali, upon request, -
prompily furnish to Lender duplicate receipts. Borrowe: way, in good faith and with duc diligence, contest the -
- validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Leader in writing of the  ©
intention of Borrower to contest the same before apy tax or sssessment  has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested Day'w:!s under protes! if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Triperty nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, Jost or inteneral- with, and (d) Borrower shail furnish such
security as may be required in the contest or as requesied by Lender.
4, Hazard Insuramce., Borrower shall keep the improvements now. euasting or hereafier erected on the
Property insured against loss by fire, hazards included within he term "evended coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. Thic'icrurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing ihe insurance shall be
- ¢hosen Dy Borrowes subject 1o Lender's approval which shall not be unrcasonsbly ‘withheld. If Borrower fails to
' mainiain coversge descrived above, Lender may, ai Lender's option, oblain coverage (o yrotet Lender’s rights in
the Property in accordance with Paragraph 6.
All insurance policies and renewals shall be acceplable to Lender and shall include a stuodwd montgage
4 clause. Lender shall have the right to hold the policies and renswals. 1fLender requires, Borrower rliall prompily
S give to Lender allreceipts of puid premiums and repewal notices. Inthe event of loss, Borrower sball give prompt
*" notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
: Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration oF
* repair of the Property damaged, if the restoration or repair is economicaily feasible, Lender's security is aot
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restosation or repair
{s not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 10
- the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. ff
. Borrower abandons the Property, or does nof answer within 30 davs a notice from Lender that the insuravee
" -carrier has offered to settle a claim, then Lender may collect the jnsurance proceeds. Lender mey use the
. proceeds 1o repair or restore the Property or to pay sums secured by this Security Instument, whether or nof then
~ gue. The 30-day period will begia when the notice is given.
" MHunder paragraph 20 the Property is acquired by Lender, Bomower's right 1o any insurance policies and
proceeds resulting (rom damage to the Property pnor to the acquisition shall pass to Lender to the exient of the
sums secured by this Security Instrument immediately prios {o the acquisition.
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5. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds, Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste, Borrower
shall be in default if any forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by (his
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, 43 provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the oan application process, gave materially false or inaccurate information or statemenis to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehoid, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee titleto the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writing,

6. Protection of Lender’s Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained in this Secur'ty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a rroceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and (pa; for whatever is necessary 1o protect the value of the Praperty and Lender’s rights in
the Property. Lender's actiors’ may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in-court, paying reasonable attomeys' fees, and entering on the Property to make
repairs. Although Lender may take sction under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrowrr and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at &z Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Tnspection. Lender or its agent may make t<asonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priof to an insps<tion specifying reasonable cause for the inspection,

8. Condemnation. The proceeds of any award o: claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Prorerty, or for conveyance in liev of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall'b= applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Lorsower. In the event of & partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument
shalt be reduced by the amounmt of the proceeds multiplied by the foliowirg fraction: (a) the total amount of the
sums secured immediatcly before the iaking, divided by (b) the fair mark:i ) value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender vivhin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eit'ier io restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tize for puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in

interest of the Borrower shall not operate to refease the liabilityof the original Borrower or Borrowet's ‘successors in .

interest. Lender shall not be required fo commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continning waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The coveamnts and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

| o subject to the provislons of paragraph 15. If there is more than one party as Borfower, sach of Borrower's
]~ covenants and agrcements shall be jo.nland several. Any Borrower who co-signs this Security Instrument but
.. does not execute the Agreement: (a) is co-signing this Security Instrument only to monigage, grant and convey

that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated

1" to pay the sums secured by this Sccurity Instrument; and (c) agrees that Leuder aod any other Borrower may

agres to extend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrumen

.. orthe Agreement without that Borrower's consent. ‘
©. . 1. Loan Charges. Ifihe loan secured by this Security Instrument is subject to a law which sets maxiraum joan
- charges, and. that law is finally interpreted so that the interest or other loan charges coliccted of to be coliected in
- comnection  with the loan exceed the permitted limiis, then: (2) amy such loan charge shall be reduced by the
- amount necessary 4o reduce the charge to the permitted limit;and (b) any sums already collecied from Berrower

which exceeded * pucmitted limits will be refunded 1o Borrower. Lender may choose to make this refund by

-reducing the principa) vived under the Agreement or by making z direct payment to Borrower. Ifa refund reduces

principal, the reductiou will be treated a8 & partial prepasyment withou! any prepayment charge under the

-' . Agreement.

12, Notices. Any notice 1o Borcower provided for in this Security Instrument shall be given by delivering it or by

.mailing itby first class mall ualess =pplicable law requires use of another metbod. The notice shall be directed (o
1 the Propesty Address or any oiher addzcss Borrower designates by potice lo Lender. Any notice to Lender shall be

given by first class mail to Lender’s cidicss stated berein or any other address Lender designates by notice to

.[', . Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower ar
| Lender when given as provided in this paragraph

13. Govermning Law; Severability, This Soccnsi’y Instrument shall be governed by federal law and the law of

* ffinois. In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
~ applicable law, such conflict shall not affect other provisions of this Security Insirument or the Agreement which

can be given effect without the conflicting provision. Tc this end the provisions of this Security Instrumenr and the

- Agreement are declared to be severable.

. 14, Assignment by Lender. Lender may assign allor any rerion of its interest hereunder znd its rights granted

| herein and in the Agreement o any person, trust, financial instinvt10) er corporation as Lender may delermine and
" vpon such assignment, such essignee shatl thereupon succeed o ali the rights, interests, and options of Lender

herein and in the Agreement, and Lender shall thereupon have no furtherobligations or liabiiities thereunder.
15. Transfer of the Property or a Beneficial luterest in Borrower; Dur on Sale, 1fall or any pan of the

Propeﬁy or any inlerest initis sold or transferred (or ifa beneficial interest ipcorrower is sold or transferred and

Borrower is 5ot 2 natural person) without Lender's prior written consent, Lrades may, al its option, require
immediate payment in full of all sums secured by this Security Instrument. Huvever, this option shall not be

- “exercised by Lender if excrcise is prohibited by federal law ae of the date of this Security Inscrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The uotice shall provide a

. period of not less than 30 days from the date the notice is delivered or mailed within whic> Po~ower must pay all
{3 sums secured by this Security Instrument. IfBorrower failsio pay these sums prios to the expiraton of this period,

Lender may invoke any remedies permitted by this Security Instrument or the Agreement withou. further notice or

y démand on Borrower.

_16. Borrower's Right to Reinstate. [fBorrower meets cenain conditions, Borsower shall have the rigit to have

;, g epforcement of this Security Instrument discontinued al any time prior to the entry of a judgment enforcing this
. Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under

this Security Instrument and the Agreement bad no acceleration occurred; (b) cures any default of any other

~ covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nol
* limited to, reasonable amorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the

Jien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation 1o pay the sums secured

- hy this Security Instrument shall costinue unchanged; and (e) not use the provision more frequenily than once
" every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
" |- - sball remain fullyeffective a3 ifno acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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5 17. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone els¢ to do anything
affecting the Propenty that is in violatien of any Environmental Law, The preceding two sentences shall not apply to
the presemce, use or storage on the Property of small quantities of Hazardous Substances that are geserally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. }fBorrower fcarns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Favironmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum  produsis, toxic pesticides and herbicides, volatile sclvents, materials comtaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law”™ means federal laws
and faws of the jurisaiciizn where the Property is located that relate to health, safety or enviranmental protection.

18, Prior Mortgage. Sarrower shall not be in defawlt of any provision of any prior mortgage.

19. Acceleration; Rumsdies, Lender shall give nolice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material @jsrepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the-agreement; (b) Borrower’s failure to meet the repayment terms of the Agreement; or
{c) Borrower's actions or inactions whis% adversely affect the Property or any right Lender has inthe Property (but
not priot to acceleration under Paragraph~iS unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default fwe. be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleraon of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tne notice shall further inform Berrower of the right to reinsiate
after acceleration and the right to assert in the forecicsure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and forcclosure. ITihe \default is not cured on or before the date specified in
the notice, Lender at its option may require immediate puyrment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Secvrity Instrumemt by judicial proceeding. Lender shall
be eatitled to collect all expenses incurred in legal proceedings ‘pursaing mj fﬁﬂl‘iﬂieﬂ provided in this paragraph
{9, including, but not limited to, reasonable attorneys' fees and costs ¢ «itle evidgnce. <y 2211

20. Lender in Possessfon.  Upon acceleration under Paragraph 19 (r aléndonment . of the Property and & any
time prior to the expiration of any period of redemption following judicial 0!z, fender (in person, by agent or by
judicially appointed receiver) shall be entitled (o enter upon, take possession of,end manage the Property and to
collect the rents of the Property including those past due. Any rents colleczéa'"b;' iznder or the receiver shall be
applied first to payment of the costs of management of the Property and collectiol \of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonsble attorneys™ fe<s; and then to the sums
secured by this Security Instrument. Nothing herein contained shall be construed 'as constituting Lender a
morgagee in possession in the absence of the taking of actual possession of the Property by Pender pursuant to
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no liability shall be aseerted or enforced
against Lender, all such liability being expressly waived and released by Borrower. -

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future againsi
Lender shall relieve Borrower from paying any amounis due under the Agreement or this Security Imstrument or
from performing any other obligations contained therein.

24, Riders to this Security Instrument. ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a

part of this Security Instniment,
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BRY SIGNING BELOW, Borrower accepls agrees to the terms and covenents coplained in this Security ¥ 1
+| " Instrument an,ti;in‘; rider(s) executed: wer and recorded with the Security Instrument. b 1
. i /:/ . l ' J
HENRY ] XOW. -Borrower
-Borrower
{
pace Below This Line Fer Acknowledgment)
g DOCITEN Prgpared By:  SRZ
' st Nations Pank of Chicago !
ationm Fa Suite 0203, Chicago, IL 60670 a
- STATEOF ILLINOIS, (o County ss:
_ /. i
t, SanBurn  C. ~gendseal . a Noay Public in and for said cousty and stae, do hereby
certify that HENRY J. KOWALSKI A SINC. Y PERSON - %
- personally known 10 me to be the same pcz'so:;(_s'). whose name(s) is (are) subscribed (o the foregoing instrument, j
- appearsd before me this day in person, and arémowledged that e s signed  and '
-dejiversd the said insirument a8 _ZcS . free and voluptary act, for the uses and purposes therein set forth. ‘j
* Given under my hand and official seal, this ..__./_.._.da;=of .,éﬁ’{a-m_,. 927, ?
My Commission expires: . M L k
Notary Pgblic —
VITICIAL STAL b
Barbara C.dscbws %
Hotery Fublle, Slate of Minels
7o Cormizslon Explres $3209 i
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