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THE TERMS OF THIS TOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Insieupiai®) is givenon  DECEMBER 26, 1996 . The morigagor is
WILLIAM L., METZGER, AN UWMARRIED PERSCN
AND ROSE M. MUELLER, AN UNI'ARRIED PERSON

("Borrower”). This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STAIF OF ILLINOIS , and whose
address is 500 SKOKIE BOULEVARD-SUITE 100

NORTHBROOK, ILLINOQIS 60062 (“t.eader”). Borrower owes Lender the principal sum of
THREE HUNDRED FOUR THOUSAND AND 00/100

Doftars (U.S. § 304,000.00 ),
This debt is evidencod by Borrower's note dated the same date as this Secv:ity Instrument ("Note®), which provides for
monthly puyments, with the full debt, if not psid eatlier, due and payable on JANUARY 1, 2004
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by tho Nots, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of ell other sums, with interest, rdvanced under pamgraph 7 to
protect the security of this Security Instrument; and {c} the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunyey 2o Lender the following
described property located in  COOK County, [llinois:
LOT 27 IN CLUB VIEW HIGHLANDS A SUBDIVISION OF ALL THAT PART OF BLOCK 1
OF HUTCHING’S ADDITION TO OAK GLEN BEING A SUBDIVISION OF THE 50UTHWEST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Vil bumtobecdihonibelpl — BOY 99907

04-35-207-038-0000
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2Y2.2G2L6
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Parcel ID #:
which has the address of 1145 RALEIGH ROAD , GLENVIEW
Ilinois 60025 Zip Code  ("Property Address”);
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e this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
7 } more of the actions set forth above within 10 days of the giving of notice.
3 . Hazard or Property Insurance, Borrower shall keep the improvemenis now exlstmg or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

5 & floods or flooding, for which Lender requ:res insurance. This insurance shall be maintained in the amounts and for the periods
. .1 that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
2. which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's

¥ option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

j! All insurunce policies and renewals shall be acceptable to Lender and shal) include a standard mortgage clause. Lender
jshnii have the right to hold the policies and renewals. If Lender requires, Borrower shail promplly give to Lender all raceipts of
paid premiums and renewal notices. In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair of the
Property damuged, i€ the restoration or repair is economicajly feasible and Lender’s security is not lessened. If the resioration or
repair is not econouucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secursy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not aaswer within 30 days a notice from Lender that the insurance carrier has offered to seitie a claim, then
Lender may collect the waiance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Security Instrurmcnt. whether or not then due. The 30-day period will begin when the nofice is given.

Unless Lender and Borrovier otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqi e by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior. si:sll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance arJ Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prope:ty os Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tha Pronerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in v riting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are boyond Borrower's control. Borrower shall nat destroy, damage or impair the
Property, allow the Properly to deteriorale, or commit waste uniic Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leénder’s good faith judgment could result in forfeiture of ihe
Praperty or otherwise materially impair the lien created by this Security lar.rument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing lse action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ‘at=rest. Bosrower shall also be in defuult if
Borrower, during the loan application process, gave materially false or inaccurate infoimntiog or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced y-ths Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires £c title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2ad apieements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in‘ttc Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws or regulations), theu Lender may do and
pay for whatever is necessary to pretect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest from the
date of disbursement at the Nole rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of makmg the loan secured by thns Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums required to

Paedocts - Form 3014 9/90 DPSs 1091

- A TAZSSL.6




Rl B R e e e it i S S g TR T A aa, i SR RO
B 5 i e F}

" UNOFFICIAL COPY

 pHL8da 08’5 ¥L0F Wsog 80 p ¥0eg (acem mm-b

o [pem swep gy £q wIAIS oq [jeys Jopua] 0) eotjou Ay ‘opurT of 300N Aq SrUdiOp JamMOLIOE SHIPPE oMo AT¥ 30
. SRuppY Auadosd o o) PSP o4 [fEqE SOON ST "PORIANI JHOUE JO o5 sasnbes me| ojquandds ssopun wm saeyo 1y Aq 3t
oo - Bypmew £q Jo 3t Bupsatiep Aq usaid oq [[eys JrumnsUf K1UN29S SIG OF J0f PpiACAd JoMEEIOg O) 22RO ATY “SINON ‘P
o ‘ 910N # 2opun cEreyo jnawiedard
. fun momim juafedasd fered v se pareen oq i wononpas o ‘Ediound soonpos pEes ® | amowcg o) wmfed
o ¥ Suppr 49 10 90N o Sopun pemo fedidoud o Bugonpas Ag punyss S GyEu o) 98004 Kem 1opus ‘samouog ¥
0} PopUys o [[tm MW pouMILGd PapeadYe Yotym JOMOLOR WLy Pejaf[0d Apease sums Aus (q) pux ‘) papmussd wp 0
oR2wy0 o oonpas ) Kuessooen jmowm of) £q paonpas oq [feys oBxeqo uvof gons Aus (s) sy “Pnt] penmued oGy PIROYS TNO]
o) fiim BONISULOD UF PAII(0D 9 0) 4O PRIovl[03 soRaEn RO J9LI0 JO 1A B Teq 08 Poseadiantn ATpETIY st e ey pue
'RBFNH> UNO] WNGIIXVUL §108 Yoiym ] B O] 1200578 B jUGLINIRY] AIUNISS ST AQ DOMI9S WRO| o j1 ‘wlmy)) uwory ‘g1
‘ “JIITO 5, IaMOLAT 1 1) O SI0N ) SO JTNRUNNST] AJUNSHG SIY) JO SULS; o 0] pafal HM FUOHIPOUIDONSN AUF SNV
30 1eeq0f *AJIpow ‘poays o1 oaiSe K JomoLiog IS0 Aus pum 19pua] 1oy scuBe () pus “juaonnsu] LHLmdeg s £q pamaxoe
sums o Ked 03 pojaBiqo /.1vanssad jou 61 (q) ‘umasu] AUB3IS SIY JO SUY) o) Jopun Kuedord o w1 JsasHIW s samausog :
Wi Aoauod pue Jumf ‘oBuBrow ot A[uo jusminusuy A)unoog sTip SawBis-00 sf (8) )N O 9NIOXD J0U S0P 1 10xunasu] :
Ajunoeg s suBis-00 ogm BmMCULE AUy [E10A08 pow juiol og [[¥qs SIUSUNSLSE PUY SUETIACS gomouog L1 qduBusd ~
Jo FUOINIAOIG oY 0 J00fqs ‘JamoL0L DuR JopUd] o SUBISEE PW IOSHIONS O IYOUSQ PUE PUNG VYR JUSMMNST] ANUOS
SRp Jo musmsale pus mNIA0Y oYL “smulis-0) fANNQEIT FUsIS puk Julof ‘punog suBiesy puw sp0M0ng ‘71
- *Apamas Jo 1g8u Aue jo osramxo :
o apnjoasd J0 JO JOATEM ® 04 100 {lEgs Apewal Jo1GSu Aue Suisiuexe U) tspuar] AQq SIURINSGI0) AUV ‘ISAIZUI UY SI0REONS :
§,J3moniof 0 somoliog ewiBuoc o Aq opwm puwnop Auw jo uoseas £g Juswrawu] Kwmoeg ST AQ pemnoow swms oy JO v
UONEZILOUIE AJIPGI OFIMISI0 JO JuamAed JOf ST Pi3)19 ) FFTYSX JO ISR Y JOSEINE A7 swurle sfupeasaud eomaumuos
03 passnbal aq 30U {[EYyS JopUo] “18940NU] U} SI08EINNNS §,/9MMOF IO JemoLog NrTBLO S Jo AIIHGRY o oFEates 0 o0 J0u
» | [U® JOMOLIOF JO 1849107 U1 Josseaons Auv o} Jopuer] Aq paraud jeemnysu] A3unosog s1 Aq PoUnoos SUING oL JO UONEZIHOWE JO
- BoywoLtpowm 30 mewAwd 107 omN O JO VOISIAXT *RARM, B I SPUIT A FNRITIGI0 PIPY 0N FM0U0G ]
~ 'muowfed gons jo yumows oupy o3ued Jo 7 pus 1 sqdwend vy pansjas suawed Appuow o jo orep snp o otodsod
30 puwxe 10U [[eys [ediand o) $posoosd jo vopmaljdde Aur ‘Butiia n GoIBE KLMINO JONQLIOG PUB JePEY] SEIjUn)
o . NP o7y 200 30 JomInm JUNDILIEY] {IUNOSS BT 4Q pasnoos
#uns 9yt o} o Auedosg ot yo Nedal 10 uoneloisas 0) e ‘dondo M1 I ‘seuad oy £idde PR 139{[00 0) PIZLIOYING $| I9PUY] ¥
‘0Ai8 91 930U S S)EP N oy sAEp Of WM Jopue] OF puodsas o) sy sanouog ‘soflvwep 30} mrwp> ® oes Jo prame . L
R W O] 8J0JJ0 JOULIIPUDO O} 18T JOMOLIOH 0) J3pUSTT £q 0OHOU JSYE ‘§1 30 ‘I ADLIN Aq pauvpusqe s1 Auadosd o 3] E
‘ i "INp V3L B FWMST G JOU JO JOYIRYM JURRINY] LILudss SIY) AQ PaInods sns o) o) parjdd oq
" vy 8passasd o “saptacsd osimso me) vjqeorjdde evarun o onum Ul 918k BIMIGDL 220N puR Jem0LOg SSIUN ‘Sunp
993 20J0q A[NEIPoUII! PAnS9s STNE o) JO JEROWE ) ey 5531 81 SuDM ot atojoq Ajemap-mr Kusdosd ot JO oamwA YL :
) o s a1 kpedosd oy Jo Buryw: renswd © jo oo o U Jamousog o pied oq [Ivys vuweq AUy ‘Sunyw om alojeq -
Ampouns Auadosd om Jo onfea v ey o1 (Q) £q pApIAID ‘SDM O A100q A[GIDIPAULS PO FINS O JO JIMOWE
Moy o () :vonomy Sumofjo) oip Aq panduinw spasead o Jo junows ogy K peonpos oq [ILS FIUTNSE] AUnses st B
), 4Q pamoos sums ot ‘Sutyum ur oaife o8IMIANIO JOPTET PUP SAOLOY SOTUN ‘SUTM O 240§0q KRTRIPNT Dy imaatasY] Aitnsog
7 Aq pasnoos sWNs oM JO JUNOWY ) Wwy) 3easS 10 0} [snbs 51 Suryel sy) at0yeq Aemmpaur Aadosg 941 10 npEA YxIEm -
L g oy gomm ur Apodosg i Jo Bumym vivied ¥ Jo JUSAS Ot UT Jamouog ) pied sROXD AUP UM ‘onp WRE 10T IO JSIORM
“1BORnIU] £unods s AQ pamaos swns ot o1 parjddy oq [Tegs spovcasd ap “Ausedord o jo SuTYE 1103 ¥ JO 3WAAD o) U] .
\ “sopuar] o) pied og Jpees
¢ pue pouBtese Aqasoq e ‘uopEUWoPUOD J0 NRIT U1 eourfeADOD Jof o ‘Auedolg o 30 yed Aus jo Supm 1oM0 Jo CONYRISPLOD
I‘ Ao gim gonooumeo Ut “enuenbesuos Jo joanp ‘soSvaiep sof mmE[d 10 prame Aow Jo spxeooid ] ‘voneunRpuo)) 0]
- ‘sonedsu oty Joj oenws ofqwuoseas Bmkjoeds sonsadsuy us o4 soud Jo Jo owy o 18 20110 JOMOLIOY ;
~ omlpons Jopusr] “Auadoug 9m Jo suotjoedsu pur nodn s9LID A1QYUORERL SYEn Aww Juads 511 30 sopuaT] BORRRIY ‘G i
'my] oqeor[dde 20 Jopuor] puw JomoLIog ReaMIaq 1umosSE Uopum £ (uim SMITPIOIN UL SN COURINSUT 3
o8ulyows 10j yuowalmbas agy 1HUN ‘0A20805 $50] ¥ op1asd 0) 20 “30ay0 UF SomknsuT e¥efyom urwiuren o) paxnbas swnrmead o i
Aod [pes somaxiog ‘poanngo s1 pue o[qu[mAr eamaosq TTeSe 10puar] £q porcidds snansur uw Aq popiacad (sasmba: sopuer] ‘
popad o Joj puw junours o o1) 98119400 sotnFds eBsfuom J1 Sepuzr] Jo uondo oy 1 ‘pasmbas oq JeBuo] ou Awm sjuauied
AN $50'] “oowwInsu) o¥eHuow Jo maly ul oAl s30] ¢ 53 syuAmAed Issry il puw oen ‘1do0ow [Jim JopaT 109 1T 0g
© 0} poewad 30 pasdey oFe30a00 cotmnsm o uoym somollog £q pred Smeq wnnussd somunsul oSxSuow Luwaf o jo gyjems-euo 1
0) jnbe wns ¢ fuow gows wpusr] 61 Lvd |[EYs Jomon0g ‘OqEINAT 100 51 3FWPA0D sousinsm ofedyo swamsmbo Ljpenumeqns ¥
31 "3epao] Aq poaosdds samsur oZuSuow oypwsae uw Woy “1%9ye m Apmotand sourimsy sfefyom o)) jO BMOL0E 0] 100 r ,
oG 0 useambo AiErymesqns 1300 € 18 ‘13139 WY A[smoiaid oovemmsu) oBuSpom oy o) Juamambe Ajuiuuisqns o8ssons0 GIGO i

LLBETOOTSL

RN, |

B

Vrohir




It
-
2 iy

F

P
e

ok B F LI ET

~¥

UNOFFICIAL CQR.Y.,

* Lender's address stated herein or any other address Lender designates by notice 1o Borrawer. Any notice provided for in this
‘7Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

7 15, Geverning Law; Severability. This Security Instrument shali be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note

 konflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

Tgiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

iufto be severable,

3 16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.
F 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it

*is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal person) without

Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Sarrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secuii®y Tastrument without further notice or demand on Borrower.

18. Borrower’s Xizl# to Reinsiate. If Borrower meéts certain conditions, Borrower shall have the right to bave
enforcement of this Secunity In<.iment discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for «eistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry wi a judemeat enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be - iader this Security Instrument and the Note as if no acceleration had cccurred; (b)
cures any default of any other covenants ‘or sgrzements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabls atto.meys' fees; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender’s 1 zhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangel. Ugon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully sffective a’ 1t no acceleration had occurred. However, this right to reinstate shal
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuir or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice v Zorrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under tri¢ 2«o'e and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-wid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should e murde. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, v-e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anymicelse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall (os apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognize i be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawauit or other action by any
governmentel or regulatory agency or private party involving the Property and any Hazardous Substance 7 Environmental Law
of which Borrower has actual knowledge. 1f Borrower Jearns, or is notified by any governmental or reguir(ory authority, that
any removal or other remediation of any Hazacdous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gesoline, kerosene, other flainmeble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radiosctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 27 IN CLUB VIEW HIGHLANDS A SUBDIVISION OF ALL THAT PART OF BLOCK 1
OF HUTCHING’S ADDITION TO OAK GLEN BEING A SUBDIVISION OF THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THZ THIRD PRINCIPAL MERIDIAN EXCEPT THE WESTERLY 175 FEET OF
SAID BLOCK -+ MEASURED ON NORTH AND SOUTH LINES OF SAID BLOCK 1; THENCE
SOUTHERLY 74.S FEET OF WESTERLY 17§ FEET OF SAID BLOCK 1; ALSO A PART
OF LOT 5 IN CULDIVISION OF THE SOUTH 8.63 CHAINS OF THE NORTHWEST 1/4
OF THE NORTHEA:Zs 1/4 OF SAID SECTION 35, AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNEK- Of LOT 5, THENCE NORTH ON EAST LINE OF LOT 5, 19.6
FEET; THENCE WEST 359,69 FEET; THENCE SOUTHWESTERLY PARALLEL WITH
WAUKEGAN ROAD 19.2-FEET TO THE SOUTH LINE OF LOT 5; THENCE EAST ON
SOUTH LINE TO PLACE OI' WRSINNING IN. COOK COUNTY, ILLINOIS.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 7810013877
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THIS BALLOON RIDER is made this 26TH day of DECEMBER , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the *Security Instrument®) of the same date given by the undorsigned (the “Borrower"} to secure the

Borrower's Note to
PRISM MORTGAGE COMPANY

EVG PE-NLIN Sy |

{the *Lender~> of the same date and covering the property described in the Security Instrument and located at:

1145 RALEIGF POAD, GLENVIEW, ILLINOIS 60025
Property Address

The interest rate staied on the Note is called the "Note Rate. " The date of the Note is called the "Note Date.”
I understand the Lender may iro=sfir the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrameri-aud this Rider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In aidiiza to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instruinzat {the "Maturity Date”), [ will be able to obtain &
new loan ("New Loan*®) with a new Maturity Date of JANURPY, 1, 2027 , and with an
interest rate equal to the "New Note Rate” determined in acccriance with Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the *Conditional Refinzncing Option®). If those conditions are not
met, 1 understand that the Note Holder is under no obligation to refinenc<¢ or modify the Note, or to extend the
Maturity Date, and that I will have to repay the Nole from my own resoutces =r find a lendor willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

1f | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the- . perty subject to the
Security Instrument (the "Property®); (2) I must be cusrent in my monthly payments and cariict have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturi'y Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) othe: 'ian that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points avove the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net vield for 30-year fixed rate mortgages subject to 8 60-day mandatory delivery commitment, plus

GTYTONLE s pr2822.6

MULTISTATE BALLOON RIDER - Single Family - Fannle Mas Uni{orm instrument Form 3180 1%/39
Amended 3/82

875 9304101
VMP MORTOAGE FORMS - iB001621-7291
Page 1 01 2
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