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MORTGAGE O R I G l N A L

THIS MORTGAGE (“Security Insiruiaent”) is given on March 31, 1997. The montgegor is Samuet D. Allen, Il and
Jennifer M. Allen ("Borrower®). This Securily tarirument is given to Merrill Lynch Credit Corporation and/or assigns, which is
organized and existing under the laws of Delaware, an' whose address is 4802 Deer Lake Drive East. Jacksonville, Florida 32246-
(484 ("Lendec”). Borrower owes Lender the principal susi. of One Hundred Five Thousand Nine Hundred and 00/100------- Dollars
{(U.S. $105,900.00;. This debt is evidenced by Borrower s naic datad the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2027, This Security Insirument
secures to Lender: (a) the repayment of the debt evidenced by the Nece, with interest, and all renewals, extensions and medifications
of the Note; (b) the payment of all ather sums, with interest, advanczd.ender paragraph 7 to protect the security of this Sccurity
{astrament; and {c) the performance of Borrower's covenants and agreestv:ity under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the ‘eliowing described propenty located in Cook Cc%mg

Ttlinois: <
See Attached Ll -

£3 which has the address of 521 Ferdinand Avenue , Forest Park, lllinois 60130 (*Property AdGicss");

S /YA

E TOGETHER WITH all the improvements now or herealter erected on the property, and all ezacrisets, appurtenances, and
.. fixtures now or hereafier a part of the property. All replacements and additions shall niso be covered by this Security Instrument.
<= All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has (he right 1o mortgage.
€Sgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
~=:will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.
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All insurance policies anl renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
preraiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibic or Lender's security would be lessened, the insurance procecds shall be applied to the sums secured
by this Security Instrument, whether or noi then due, with any excess paid to Borrower. |f Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securily
Instrument, whether or not then due. The 30-day period will begin when the nutice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. |f under paragraph
21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the Property
prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy. rreservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shali occupy, e(takiish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security [nstrument and shai euminue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otheiwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyord Borrower's control. Borrawer shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wae.con the Property. Borrower shall be in default it any forfelture action or proceeding, whether
civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the Property or otherwise malerially
impuir the lien created by this Secunity Instrument.or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower ' in‘erest in the Property or other material impairment of the lien created by this
Security Instrument or Lendei's security interest. Borrcwe. stiall also be in default if Borrower, during the loan application process,
gave materially false ot inaccurate information or statement', 1o Lender (or failed to provide Lender with any material information)
in cennectlon with the loan evidenced by the Note, including, Fut not limited to, representations concerning Borrower's occupancy
of the Property as & principal residence. If this Security Instrumest (s on a teaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee litle to the Property, the leaszpuid and the fee title shall not merge unless Lender agrees ¢
the meeger in writing.

7. Proiection of Lender's Rights in the Property, [If Borrower izits (o perform the covenants and sgreements contained
in this Security instrument, or there is a legal proceeding that may significatiy affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lews cr regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights iivp= Property. Lendet's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeating.in count, paying reasonable atlorneys’
fees and entering on the Property to make repairs. Althuugh Lender may take aciion under t:iz paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borruwer secured by this Security
Instrument. Unless Borrower and Lender agrec to ather terms of payment, these amounts shall desr interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance, [f Lender recuired morigage insurance as a condition of making the loan‘stcured by this Security
Instrument, Borrower shal] pay the premiums required to maintain the mortgage insurance in effect. If, for any réaton, the mortgage
insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to obiain coverage
substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mongage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance covérage is not available, Borrower shall pay to Lender cach month a sum equal 1o one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the {nsurance coverage lapsed or ceased 1o be in effect. Lender will
accept, use and retain these paymenis as a loss reserve in liew of mortgage insurance. Loss reserve payments may 6o longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borcower shall pay the premiums required 1o mainiain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for merigage insurance ends in accordance with any
wrilten agreement between Borrower and Lender ot applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time-of or prior 0 an inspection specifying reasonable cause for the inspection.
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I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less' than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secured by this Security
{nstrument. 1f Borrower fails 10 pay these sums prior 1o the expiration of this period, Lener may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as applicable
law may specify for reinsiatement) before sale of the Property pursuant (o any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowet: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not Fimited (o, reasonable
altorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the len of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upeon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fulty effective
as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19, Salc of Note; Change of Loan Servicer, The Note or a partial inlerest in the Note (together with this Sccurity
Instrument) may be‘sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”>th=! collects monthly payments due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Servicer unrelated to « sale of the Note. Uf there is a change of the Loan Servicer, Borrower will be given
writlen notice of the chang¢ i »zcordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and \he sddress to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propedy. orrower shall not do, nor ailow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. Tho.vreceding iwo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substwices thut are generally recognized 1o be appropriaie to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written'ne.icé of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invotving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, o1 is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance afiecting the Propenty is necessary, Borrower shall prompily take ali
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are tivae substances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehy<ic, and radioactive materials. As used in this paragraph
20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 1o health, safety
or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and-agice-as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accuierstion feilowing Borrower's breach
of uny covenant or agreement in this Security Instruinent (but not prior to acceleration urcer paragraph 17 untess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required o c*ice the default; (¢) a date, not
less than 30 days from the date the notice is glven to Borrower, by which the default must be.crie2; and (d) that fallure to
cure the default on or before the date specified in the notice may result In acceleration of the suinge secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further inforr« Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a 62'ault or any other
defense of Borrower fo acceleration and foreclosure. If the default is ot cured on or before the date specified in the notice,
Lender at Its option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and niay foreclose this Security Instrument by judiclal proceeding. Lender shall be entltled to coliect all expenses
incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
coats of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instriment
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right to homestead exemption in the Praperty.

Form 3014 9/90  (page 3 of 7 pages)
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LINOIS ]
o8,

STATE OF I
COUNTY OF {17

I, the underasigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIRY that

instrument appeared before me this day in

person, and acknowledged that __ A ¢

signed,

sealed and daliverad the said instrument as
Vi)

free and voluntary act, for the uses and

purposes set Jcorth, including the releasge
therein and wsiver of the right of
homegtead.

nder my hand aod official seal this
day o ¥

th n.C W_‘LJ_

Notary ublic
L Y Y ¥ Y. W S Y
Commission &%piregofFﬂﬁﬂu SEmL »
Gail. Mater. »
Notary boone Stae of Hinois @
43! Commiss.on Expwes 10/26/97 P

VY wvww yWwVYYywy

G;ven

STATE OF ILLINOIS
COUNTY COF )as.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, 0O
HEREBY CERTIFY that .
personally
known to me tc be the same personi{s) whose
name{s} ig/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
gealed and delivered the said inatrument as

free and voluntary act, for the uses and
purposes sat forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
__ day of , 19

Notary Public

Commission expires:

I

{Spuce Below This Line For Acknowledgment)

TS U AT WL ) Ly

| ./"-pflﬂrnaﬂ_ )
known to me to be the same]person () whosels>
name (s} is/are subgcribed“o the foregoing W

STATE OF ILLINOZ )
COUNTY OF (7 )8s.

I, the undersigned, a Notary Public iun and

for said County, in the State aforesaid, QP
ﬁtlﬁ;f HEREBY CE TIg},that' . } he ,
e g e Sya. i 11y

, known to me to be the same person(s} whose
Lﬁ»name(s) is/are gubscribed to the foregoing
instrument appeared before me thig day in
person, and acknowledged that _;‘,Q A
signed,
de}ivered the gaid instrument as
b
free and voluntary act, for the uses and
purpeses sat forth, including the release
therein and waiver of the right of
homestead.

sealed a

d and official seal this

qu%n nder my h
9| ' T S T

day of

r Y ¥ V.Y RN : :
p N Nﬁtarj Pubf}c
‘Commisqggn eXjH en: )
R T S
4 My Commnson Exjues |u,o/9? P

VYV Yy, .vveww?

%Y FRANK E. MUELLER, HIS/HER ATTORNEY IN FACT

STATE OF ILLINOIS )
COUNTY OF E:1-

I, tas undersigned, a Notary Public in and
for @a:d County, i the State aforesaid, DO
HERE®R, CERTCIFY that

4
personally
known to we to be the same person(s) whose
name {g8) is/ire< subscribed to the foregoing
instrument aprersred before me this day in
person, and ackrowiedged that

\ signed,
sealed and delivered rie said instrument as

free and voluntary aEEf'for the usea and
purposes set forth, inclvding the release

therein and waiver of ‘_tr2 right of
homestead,
Given under my hand and official seal this§§
day of , 19 ;1
b
:':u
Notary Public ty
ty

Commisgion expires:

{page 7 or 7 pages)
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FIXED/ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX-RATE CAPS)

THIS FIXED/AINUSTABLE RATE RIDER is made this 315t day of March, 1997 and is incorparated
into and shall be deemed to amend and supplement the Mertgage, Deed of Trust or Security Deed (the "Security
Instrument*) of the same date given by the undersigned (the *Borrower®) to secure Borrower's Fixed/Adjustable
Rate Note {the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the *Lender") of the same date and covering the property
described in the Security Instrument and located av; 521 Ferdinand Avenue Forest Park, Hlinois 60130.

THFE.NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATF TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE 60'RROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AN THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.i1i-2ddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenart 7ad agree as follows:

A. ADJUSTABLE RATE AND MO:THLY PAYMENT CHANGES

The Nole provides for an initial fixed interest rate of 7.75%. The Note also provides for a change in the
initial fixed rate to an adjustable intercsi ra.e /2« follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change ‘0 2a adjustable interest rate on the first day of April

1, 2002, and the adjustable intercst rate 1 will pay may change on taat day every 12th month thereafter. The date
on which my inliial fixed interest rate changes 10 an adjustable interes! rate, and each date on which my adjusiable
interess rate could change, is called a "Change Date.”

(B) The Index
Beginning with the first Change Daie, my adjustable interest rate wili < hased on an Index. The "Index”

is the weekly average yield on United States Treasury securities adjusted to a coarian maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as 0] the daie 45 days before each

Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choase a new index that is bused upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE, FIXEDVADIUSTABLE RATE RIDER--1 YEAR TREASURY INDEX.-Single Family--Fannie Mae Unlform Instrument

ARM STANDARD RIDER Form 182 5/94
(04-21-96) ARMSTR (page | of 4 puges)
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part or any
interest in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consenl, Lender may, at ils
option, require immediaie payment in full of &ll sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of th axte of this Security Instrument. Lender also shall not exercise the option if: (a) Borrower
causes !z be submitted to Lender information required by Lender 1o evaluate the imtended
iransferec” a3 if a new loan were being made to the transferee; and (b) Lender reasonably
determines *ial Lender's security will not be impaired by the loan assumption and that the risk
of a breach of axy covenant or agreement in this Security Instrument is acceptable to Lender.

To the exien’ permilted by applicable jaw, Lender may charge a reasonable fee as a
condition to Lender's conzent (o the loan assumption. Lender also may require the trunsferee to
sign an assumption agreement chat is acceptable to Lender and that obligates the transferee o keep
all the promises and agreements inad: in the Note and i this Security Instrument. Borrower will
conlinue to be obligated under tne-ivote and this Security instrument unless Lender releases
Borrower in wriling.

If Lerder exercises the option ju<~auire immediate payment in full, Lender shall give
Borrower notice of acceleration, 'The nolice shzii provide a period of not less than 30 days from
the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay taese sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower,

STLE

AL I

Farm 3182 5/94
(page 3 of 4 pages)




UNOFFICIAL COPY S

(<3ed ¢ Jo ¢ afed)
5/ T81E W04

10r) 71 SWIONE 13y '19[ g YRl Aq UV

- . 1 .@' X (j
_ 18] Tl AStLIONE S SO " Yuerd Aq “If] USllY “{J [Snures
"”S’W"g-'““ Aay Sl T
Jamoliog
(5)
lsmonogd
®s)
£}
& lamorog
&
§
g‘; Jamouog

‘IPTY ATY

AIQRISN(PY/PRY1.] Y1 1) PAUTEILOD SIUBUAACD PUe SULIZ! 31 0) 530188 pue 52008 JamoLiof ' MOTIE ONINDIS A8




- UNOFFICIAL COPY

MORTGAGE

Title No.

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 32245-6484

Attention: Post Closing Department

RESEKVE THIS SPACE FQR USE FQR RECORDING QFFICE




