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MORTGAGEF OFFICE NUMBER: 254 :
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-786386-2, "
THIS MORTGAGE {"Securityinsirument”} is given on April 4, 1997 &
The mortgagor is
. GREGG A SANDEMAN, AN UNMARRIED MAN 5
6 L

3 |"Borrowar"),
f-..  This Security Instrument is given to
. GREAT WESTERN BANK, A FEDERAL SAVINGS 3/NK

DOING BUSINESS AS SIERRA WESTERN MORTG/ GE COMPANY .
f»- which is organized and axisting under the iaws of TAE UNITED STATES OF AMERICA . 8nd whose
-+ address is
7 9451 CORBIN AVENUE, NORTHRIDGE, CA 91324

=y ("Lender"). Borrower owes Lender the principal sum of

¢ ONE HUNDRED TWELVE THOUSAND TIFTY AND 00/100

\ Dottars (U.5. $112,060.00 |. This debt is evidencad by Lor/ower's nota dated the same date as this
o Security Instrument {"Note"}, which provides for monthly paymernias, with tha full debt, it not paid earlier, due
¢,y and payable on May 1, 2037 . This Security Instrument se :ures 1o Lendes: {a) the repaymant of the

(.~ debt evidenced by the Note, with interast, and ali renewals extensions-eid modifications of the Note; (b} the
.o payment of all other sums, with interest, advanced under Paragraph 7 to pratect the security of this Security
e instrument; and (¢} the performance of Barrower's covenants and sgreemerts under this Security Instrument

and the Note. For this purposs, Borrower does hereby mortgage, grant and ¢onvey to Lender the following

described property iocated in COOK County, lilinois:
AS PER LEGAL DESCRIPTION ATTACHED RERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE “A’,

PIN/TAX (D: 27-15-301-028-10656 VOLUME 1448
which has the address of 9345 WHITEHALL LANE #40C

ORLAND PARK
Wincis 80462 {"Property Address");

B A

e

N A A

TOGETHER WITH all the improvememts now or hersafter arected on the property, and all easements,
appurtenanceas, and fixtures now or hereafter & part of the proparty. All replacements and additions shall also
be covered by this Security Inatrurment. All of the foregoing is referrad to in this Security Instrument as the
"Property "

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby convayed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances
of record. Borrowear warrants and will detend generaily the title to the Property againat all ciaims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covsnants
with limited variations by jurisdiction 1o constitute a uniform security insirument covering real property.
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UNIFORM COVENANTS. Borrower and Lendar covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay’ when
due tha principsl of and interest on the dabt svidenced by the Nots and any prepayment and tate charges due’
under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrowar
shall pay to Lender on the day monthiy payments arg due under the Note, until the Note is paid in full. a sum
{"Funds"} for: (a) yaeariy taxes and assessments which may attain priority over this Security Instrument as a
lian on the Property; (b} yaarly leasehold payments or ground rents on the Property, it eny; (c) yearly hazard of
praperty insurance premiums; (d) yearly flood insurance premiums, if any; (8} yearly mortgage insurance
premiums, if any; and Ifl any sums payable by Borrower to Lender, in accordence with the provisions of
Paragraph 8, in lisu of the payment of mortgage insurance premiums. These items ara called "Escrow ltems.”

- Lender may, at any tima, collect and hold {‘unds in an amount not to exceed the maximum amount a lender for

a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlemant Procedures Act of 1974 as amended from fime to time, 12 U.S.C. § 2601 of seq. {"RESFAT},
unless anathar law that applies to the Funds sats a {esser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lasser amount, Lender may estimate the amount of Funds due on
the basis of current d1aia and reasonable estimaies of expenditures of future Escrow ltems or otherwisae in
accordance with appiicatis law.

The Funds shall be balo in an institution whose deposits are insured Dy a federal agency, instrumentality,
or entity (inciuding Lende:, «r Lender is such an institution}) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escicw Itams. Lender may not charge Borrower for holding and applying the Funds,
annvally analyzing the sscrow acecunt, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permicg Lender to make such & charge. However, Lender may require Borrower 1o
pay a ong-time charge for an indep~ndent raef estate tax reporting service used by Lender in connection with |
this loan, unless applicable taw providzs otherwise. Unless an agreement is made 9r applicabie law requires
interest to be paid, Lender shall not s .equired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may egree in writing, huwaver, that interest shall be paid on tha Funds. Lender shall give
to Borrower, without charge, an annual acccunting of the Funds, showing credits and debits to the Funds and -
the purpose for which each debit to the Funds wes made. The Funds are pledged as additional sscurity for all
sums fecurad by this Security Instrument.

it the Funds held by Lander exceed the amour.s-permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordarce with the raguirements of applicable faw. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may sa notify Borrower in writing, and, in such case Borrowar stall pay to Lender the amount necessary 10
make up the deficisncy. Borrowsr shall make up the deficiency in no more than twelve monthly payments, at
Lander’s sole discretion.

Upon payment in full of all sums secured by tnis Security [heaument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under Paragraph 21, Lender shall acquire or seil the Property, Lender,
priot to the acquisition or sale of the Property, shall apply any Funas helZ uv Lender at the time of acquisition
or sale as a credit against the sums secured by this Sacurity {nstrurnent.

3. Application of Payments. Unlass applicable law provides otherwise, o payments raceived by Lender
under Paragraphc 1 and 2 shell be appiied: first, to any prapayment charge: e under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to principz:-dre; and last, to any late
charges due undar the Nota,

4. Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines am! impositions attributabie
to the Property which may attain priority over this Security insirument, and [easeholu pryments or ground
rents, if any. Borrower shall pay these abligatians in the manner provided in Paragraph 2, Zr i not paid in that
manner, Borrower shall pay them on time directly to the person awed payment. Borrowsur. shali promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. If Borrower makas *aesae payments
diractly, Borrowar shall promptly furnish to Lander receipts evidencing the payments.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees In writing to the peyment of the obligation sacured by the lien in a manner acceptabie 1o
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’'s opinion operate to pruvent the enforcemant of the lien; or (c) secures from tha holder of
the lien an agreement satisfactary to Lender subordinating the lien to this Security !nstrument. If Lender
deterininas thst any part of the Property is subject to a lien which may attin priority over this Sacurity
tnetrumen?, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth abova within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keap the improvemants now existing or hereafter erected
an the Propearty insured against loss by fire, hazards included within the term "axtended coveraga” and any
other hezards, including floods or flooding, for which Lender requires insurance. This insurance shatl be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approvel which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protact Lender’s rights in the Property in accordance with Paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shail include a standard mortgage
clause. Lender shall have the right to hcld the policles end renowals. if Lender requires, Borrower shall
promptiy give to Lender all receipts of paid premiurms and renewal notices. tn the avent of loss, Borrower shall
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LEGAL DESCRIPTION ATTACHMENT

Sie;rc"%srem

Morrgage Cemnany

LOAN NUMBER: 1.745588-2 SCHEDULE "A"

ONIT 40C TCGETHER WITY JTS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN VTLLAGBE SQUARE OF ORLAND CONDOMINIUM
UNIT TWO, PHASE S5 AS DELIYBATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMEITT NUMBER 87-655366, AND AS
TEE BAST 1/2 OF THE SOUTHWEST

AMENDED FROM TIME TO TIME, ¥ T
1/4 OF SECTION 15, TOWNSHIP 36 WGRTH, RANGE 12, BAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCY. ZOUNTY, ILLINOIS,

L6
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss If not made promptly by
Borrowaer.

" Unless Lender and Borrower otharwisa agree in writing, insurance proceeds shall be applied to restoration
or rapair of the Property damaged, If the restoration or repair is aconomically feasible and Lender’s sacurity is
not lessenad. |f the rastoration or repair is not economically feasibla or Lender's security would be lessanead,
the insurance procesds shall be applied 1o the sums secured by this Security Instrument, whathar or not then
due, with any axcess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliact the
insurance proceseds. Lender may use the proceeds to repair or restore the Proparty or to pay sums secured by
this Security Instrument, whather or not then due. The 30-day period will begin when the notice is givan.

Uniess Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not
extend or postpone the due date of the monthly payments refarred to in Paragraphs 1 and 2 or change the
amount of the payments. [f under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance palicies and proceeds resulting from damage to the Property prior t0 the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrowor shall occupy, establish, and use the Property as Borrowar’s principal residance -within
sixty days atter the. execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal redidence for at least one year after the date of occupancy, unless Lendsr otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless axtenuating circumstances exist
which are bayond Boricwsar's control. Borrower shall not destroy, damage or impair the Property, aliow the
Property to detericrate, or ccmmit waste on the Property. Borrower shall ba in dafault if any forfeiture action
or proceeding, whether civil or ziiminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otharwise materally impair the lien craated by this Security Instrumaent or Lender's security
interast. Borrower may cure such a fs!ault and reinstate, as provided in Paragraph 18, by causing the action ot
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower’s interest in the Property or ‘other-material impairment of the lien creatad by this Security Instrumemt
‘or Lendar's sacurity interest, Borrower stall also be in default if Borrower, during the loan application process,
gave materially felse or inaccurate informarizn or statements to Lender (or failed to provide Lender with any
materiai information) in connection with the i03n. evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as & principal residence. if this Security
[ngtrument is on a leasehold, Borrower shall compy with all the provisions of the lease. If Borrowar acquires
fee tiile to the Property, the leasehold and the fee tit'e shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property.-if Borrower fails to perform the covenants and
agreements contained in this Security Ingthument, or thera iz = lagsl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupity,, probate, tor condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for‘w/iataver is necessary to protect the valus of
the Property and Lender’s rights in the Property. Lender’s actions may-include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in ¢ouit, paving reasonable attorneys’ fess and
antering on the Proparty to make repoirs, Although Lender may take aryzn under thie Paragraph 7, Lender
does not have to do 8o,

Any amounts disbursed by Lender under this Paragraph 7 shall becom additionul debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to cthe terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sha! be pavable, with intareat,
upon nplice from Lender to Borrowar requesting paymaent.

8. Mortgage Insurance. |f Lander requirad mortgage insurance as a condition of mekirg the loan sacured
by this Security Instrument, Horrower shall pay the premiums required to maintain the rio’(rage Insurance in
effact. |f, for any reason, the mortgage insurance coverage requirad by Lendar lapses or ceeara to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 2 «ive morigoge
insurarice previousiy in effact. at a cost substantially equivelent to the cost to Borrowar 0).the mortgage
ingurance previcusly in effect, from an aiternate mortgage insurer approved by Lender. !f substantially
squivalent mortgage insurance coverage Is not avaliable, Borrower shall pay to Lender sach month a sum equal
to one-twelfth of the yearly mortgage insurance pramium being paid by Borrower when the insurance coverage
tapsed or caased to be in aftect. Lender will accept, use and retain these payments ag a losg reserve in lieu of
mortgage insurance. Loss reserve paymaeants may n longer be required, at the option of Lander, it mortgage
insurance coverage {in tha amount and for the period that Lendaer requires) provided by an insurer approved by
Lender again bacomes available and i8 obtainad. Borrower shall pay thea pramiums requirad to ma'ntain
mortgage insurance in effect, or 1o provide & loss raserve, until the requirement for mortgage insurance ends in
accordance with any written agreomeant batween Borrowsr and Lendsr or applicable law,

9. Inspection. Lander or its agent may make reasonable entries upon and inspections of the Proparty.
Lander shall give Barrower notice at the time of or prior to an Ingpestion spacifying reasonable causa for the
ingpection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation,
are heraby assigned and shall be paid to Lander.

Forem 3094 9/B0 (page 3 of 6 pages)
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in the event of a total taking of the Praperty, the proceeds shall be applied to the sums sacured by this
Security Instrument whether or not then due, with any axcess paid to Borrower. In the event ot a partial taking
of the Property in which the fair market value of the Property immediately befora the taking is equa! to or*
graster than the amount of the sums secured by this Security Instrument immaediately befora the taking, unless
Borrower and Lander otherwisa agree in writing, the sums secured by this Security Instrument shail ba reduced
by the amount of the proceeds multipliad by tha following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by {b) the fair market value of the Pronerty immediately before tha
taking. Any baiance shall be paid to Borrowsr. In the avent of a partiel iaking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otharwise agree in writing or uniess applicable law
otharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

{t tha Property Is abandoned by Borrower, ar if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damagss, Borrower fails to respond to Lender within 30 days
afiar the date the notice is given, Lender is authorized to collect and spply the proceeds, at its option, either to
:jastoration or repair.of the Property or to the sums securad by this Security Instrument, whether or not then

ue.
Unfess Lender and Sorrower otherwise agroe in writing, any spplication of proceeds to principal shall not
extend or postpone tha c'ue date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymerie:

11. Borrower Not Relears; Forbesrance By Lender Not a Walver. Extansion of the time for payment of
modification of amortization- o/ -the sums secured by this Security Instrument granted by Lender to any
successor in interast of Borrowe: 3ihall not operate to release tha liability of the original Borrower or Borrower's
successors in interest, Lender sha'nat he required ta commence proceedings against any succesgsor in interest
or refuse to extend time for paymen: o- otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand ,2aa by the original Borrower or Barrower’s successors in interast. Any
forbearance by Lender in exercising any riynt or remedy shall not ba a waiver of ar preciude the exercise of
any right or remedy, .

12, Successors and Assigns Bound; Joint ani Several Liability; Co-signers. The covanants and agreements
of this Security Instrument shall bind and bsnafi: th.e-successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's ¢uisnants and agreements shall be joint and several. Any
Borrower who co-signs this Security instrument but dozs not execute the Note: {a) is co-signing this Security
Instrument enly to mortgage, grant and convey that Bo-rower’s interest in the Property under the terms of this
Security Instrument; (b} I8 not persanally abligated to pay the sums sscured by this Security Instrument; and
ic} agrees that Lender and any other Borrower may arnren to extend, modify, forbear or make any
accommodations with regard to tha terms of this Security iisurvment or the Note without that Borrower’s
consent.

13. Loan Chergas. If the loan sacured by this Securitv Instrumarit-is subject to & law which sets maximum
loan charges, and that law is finelly intarprated so that the interest or-oiher loan charges collacted or to be
collectad in connection with the loan exceed the permitted limits, than: %) any such ioan charge shall be
reduced by the amount necessary to reduce tha charge to the permitiur iimit; and (b} any sums alresdy
coliected from Borrower which exceaded permitted iimits will be refunded to d<:rower. Lender may choose to
make this refund by roducing the piincipal owed under the Note or by making 8-“irast payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prapayment without any prepaymant
charge under the Nota,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall e given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another methud. Tae notice shall be
directed to the Praoperty Address or any other address Borrower designates by notice to Larder. Any notice to
Lendar shall ba given by first class mail to Lender’'s address stated hersin or any other address Lender
designates by notics to Borrower. Any notice provided for in this Security Instrument shall be uroned to have
besn given to Horrower or Lender when given as provided in this paregraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and tha law of
the jurisdiction in which the Property is located. In the event that any provision or claues of this Sacurity
instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security instrument or the Note which can bs givan effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.
| 16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security
nstrument,

17. Trensfer of the Property or a Beneficial Intersst in Borrower, If sll or any part of the Property or any
interest In it is sold or transferred (or if & henaficial interest in Borrowaer is scld or transfeired and Borrower is
not & natural person} without Lander’s prior written consent, Lender may, 8t its option, require immediate
paymant in full of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by
Lender if exarcise is prohibited by federal law as of the date of this Security Instrument.

Form 3014 9/90 [page 4 of 6 pages)
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“ It bender exercisas this option, Lander ghall give Borrower notice of accaeleration. The notice shall provide &
v period of not less than 30 days from the date the naotice is defivered or mailed within which Borrower must pay
alf sums secured by this Security Instrumeant. {1 Borrower fails to pay thase sums prior to the expiration of this
© period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

" demand on Borrower.

i 18. Borrowar’s Right to Reinstate. If Borrower maets ceartain conditions, Borrower ghall hava the right to
have enforcemant of this Security Instrument discontinued at any time prior to the earlier of: {a} & days (or
such other paeriod as appliceble law may specify for rainstatement} before sale of the Praparty pursuant to any
power of sale contained in this Security Instrument; or (bl entry of a judgment anforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which then would ba due under this
Security Instrument and the Note as it no acceleration had occurred; (b} cures any default of any other
covenants or agreaments; (c) pays all expanses incurred in enfarcing this Security Instrument, including, but
noi limited to, reasonable attorneys’ faes; and (d} tekes such action as Lender may reasonably require to
assure that the lian of this Security Instrument, Lender’s rights in the Property and Borrowaer’'s obligation to
pay the surng secuved by this Security instrument shall continus unchanged, Upon reinstatement by Borrowar,
this Security Instrumant and the obligations secured heraby shall ramain fully effective as if no acceleration had
occurred. Howaver, thie right to reinstate shail not apply in the case of acceleration under Paragraph 17.

19, Sale of Note: Crenge of Loan Servicer. The Note or a partial interest in the Note (together with ‘thie
Security Instrument) may_Be-sold one or more times without prior notice to Borrowar., A saie may result in a
change in the entity {known_u8 the "Loan Sarvicer”) that collects monthly peyments due under the Note and
this Security Instrument. Thar.-aiso may be one or more changes of the Loan Servicer unrslated 10 a sale of
the Note. If there is a change of tha Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abovz and applicable law. The notice will atate the name and address of tha
‘new Loan Servicer and the address to v hict payments should be meds. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower sid!. not cause or permit the presance, uss, disposal, storage, or
release of any Hazardous Substances on or in te #roperty, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violaticn of-any Environmental Law. The preceding two sentences
shali not apply to the presence, use, or storage on 'he Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit or .other
action by any governmental or regulatory agency or private pg.ty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knawledge. |t Borrower learns, or is notified by
any governmental or ragulatory authority, that any removal or Giner remediation of any Hazardous Substance
uttecting the Property is nacessary, Borrowser shall promptly take all receszary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those subsiarior defined as toxic or hazardous
substances by Environmental Law end the following substances: gasoline, keivwane, other flammable or toxic
petrolsum products, toxic pesticides and herbicides, volatile solvents, matering containing asbestos or
formaldehyde, and radioactive materiais. As used in this Paragraph 20, "Environmeric! Law"” means federai
laws and laws of the jurisdiction whera the Property is located that relate to health, se’arv or environmantal

protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant end agree as follows:

21. Acceleration; Remadies. Lendor shall give notice to Borrower prior to acceleration followisng Borrower's
breach of any covanant or agreement in this Security Instrument {but not prior to scceleration undsr Paragraph
17 unleas applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to

cure default; (c) & data, not lass than 30 days from the date the notice is given to Borrower, by which tha O
default must be cured; and {d) tha! 1allure to cure the default on or before the date specifiad In the notice may ’Q
result in acceleration of the sums secured by this Sacurity instrument, foreclosure by judicial proceeding and ,}?
sale of the Property. The notice shall further inform Borrower of the right to reinatate after acceferation and the | 3
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accetaration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at é_‘

its option may require immediate payment in full of all sums secured by this Security Instrument without -
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be sntitled to '
collect all expenses incurred in pursuing the remedies provided In this Paragraph 21, including, but not limited

to, reasonnabie attorneys’ fees and costs of title evidenze. Farm 3014 9/90 (page & of 6 pages)
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22. Releass. Upon peyment of all sums secured by this Security Instrument, Lender shér: -elease this
Security Instrument to Borrower. Borrower shall pay any recordation costa. Lender may charge Borrowef a fee
for reloasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the -
charging of the fae is psrmitted under applicable law.

23. Waiver of Homestead. Borrower weives all right of homestead exempticn in the Property.

24.Ricers to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
into snd shall amend and supplsment the covenants and agreements of this Security Instrument as if the
rider{s) ware a part of this Security Instrument. {Check applicable line{s})

X Adjustable Rate Rider X  Condominium Rider 1-4 Family Rider
~ Graduated Payment Rider Ptanned Unit Devealopment Rider T Biweekly Paymant Rider
Balican Rider Rate Improvement Ridar Second Home Rider

Other(s) {specify]

BY'SIGNING BELU'N, Barrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any r.aer{s) executad by Borrower and recorded with it.

Witnesses:

{Seal}
GREGQ A SA --Borrower

(Seal)
--Borrower

___ISeal|
-Borrower

{Seal)
~Borrower

[Space Below Thia Line For Acknowledgment! .

State ot !llinoas. 7 3 Countv 8s:
1, (P a Notary Public in
G-ve qq A Sauddmat ] o

and for sa.d rounty 8 d state, do hereby certliy that

M
personally known to me to be the seme personis} whose nameis) subscribed to the foraguing instrument,
appeared before me this day in person, end acknowledged that
signed and delivered the said instrumant as nwW: s free and volunta'y.act, for the

uses and purposes tharein set forth,
H )
Given under my hand and officiel scal, this ¢/ v day of 34 r: / . /??7 .

My Commission expires: % a / P7

'\l\\dv\

RIS Vs

PAUL R BUIKEMA

NOTARY Botlir Srare .y I ONOIS
LS TN Y V1 X TN WY S Y TR Y
AALNAMAAALALAP NS

This instrument was prepared by:
SAJIDA RAZVI

850 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, IL 60173

Form 2014 8/90 ipaps & of & pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1.79¥386-2 ARM 6L

THIS ADJUSTABLE KATE RIDER dated Apdl 4, 1997 changes and adds to the
Mortgage, Deed of Trug. ot Security Deed (the "Secumy Instrument”} 1 signed this day. The
Security Instrument secures my Note (the "Nota"} to

GREAT WESTERN BANK, A FEDZRAL SAVINGS BANK

DOING BUSINESS AS SIERRA *VESTERN MORTGAGE COMPANY

{the “Lende:”}, aiso signed this dey, and covers my property as described in the Security

Instrument and located at:
9346 WHITEHALL LANE #40C
ORLAND PARK, i 680462
Pron rty Address)

ATTENTION: THE NOTE CONTAINS PRCVISIONS ALLOWING FOR ADJUSTMENTS TQ MY
INTEREST RATE AND MY MONTHLY INSTAZLMENT. THE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate ans ri¢ monthly instaliments as follows:
Initial Interast Rate 4,960% First interest Rate Adjusiment ©ate November 1, 1997
Initigl Monthly [nstaliment $6386.80 installment Due Tete. 1st

First Instaliment Due Date June 1, 1997

Maturity Date May 1, 2037 First Inataliment Adjustment Date (recember 1, 1987
Minimum Rate* 4.950% Maximum Rate* 11.450%

Rate Ditterential* 2,375

*The Minimurm Rote, Maximum Rate and Rate Differential are subjject to sdjuatment pg providad in Section 1{4

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a) Interest Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rata Adjustment Date .

Page 1 of 3
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{b} The index, Beginning with the First Interest Rate Adjustment Date, my intarest rate will be
based on an index. The "Index” is the Twelve Month Average of One-Month LIBOR es
publishad each month by the Federal National Mortgage Association ("FNMA"). If the Index is
no longer published, then the Note Holder may select a comparable aiternata index 1o permit
interest rate adjustments and such comparabie alternate index shall then be the "Index". The
"Curreni Index” shall mean each update of the Index published by FNMA by the last business
day of each month a3 ot 11:00 a.m. eastern standard time and shall represent the sum of that
month’s and the preceding eleven {11) months’ One-Morth LIBOR rates as published by
FNMA, divided by twelve and rounded upwards to the third decimal place.

The "Rate Diffsrential” is the percentage shown above, or, if Note tHolder selects an aiternate
index, the Rate Zifisrential inay go up or down so that the interast rate in effect just befora the
alternate :’ndax iz snected is the same asg the interest rate in affect just after the alternate index
is selected.

{c] Galculation of Interest iisle Adjustment. The Note Holder will determine sach adjusted interest
raie by adding the Rat4 lifferaritial {shown on the front of this Rider) to the Current index
published in the second calendar month before the month that the adjustment starts. For
exampie, if tha interast rate 18 adjusted June 1, the Current index published in April will be
used. The sum of the Curreni-ipaax and the Rate Differential is the interest rate that wifl apply
to my ioan until the rniext Interest Ruic Adjustment Date, _ .

he Note Holder may chooss nut to increase rn)'t' interest rate aven if an increase is
permifted because of an increasa in tYie Current index. The Note Holder is nhui requirad ta give
me edvence notice of interest rate adjucrmants. ] ] L

{d) Limits oh interest Rate Adjustments. Eac’. iime my interest rata is ndjusted, it will go up or
dg_wn not more than 1.000% percernage points(s] from what it was just before the
adiustment,

{e) Maximum and Minimum Raies. The interest rate . am raquired to pay during the term of this
ioan will not aver be greater than the Maximum Rate (even if the sum of the Current index and
Rata Differential is higher) nor less than the Miniioum Rate (even if the sum of the Current
index and Rate Differential is lawar), unless the prope ;. gecuring this loan is sold and the joan
is asrumed, Sale of the propergf and assumption of my !3%n require the Note Holder's written
consent. My Maximum Rate and Minimum Rata are show:: Foove.

. {f) Adjustment on Sale. If the property is sold and my losr i3 assumed, tha Note Hoider may

adjust the Maximum Rats up to five ercemaae points (5.0%) above the interest rate in effect
on the date of tha assumption. The Note Holder may also adjust t*ie Minimum Rate up to five

arcentage points (5.0%) below the interest rate in effect on the Zate of the assumption. The

ota Holder maB increase the Rate Differential by one-quarter of & pzrrentage point (0.25%)
above the Rate Differential in effact on the date of assumption. The N«ta Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increase tnhu Rate Differential each
time the Property is sold and the loan is assumed, The Note Holder, howavar, may choose not
to adjust some or all of these things each time the propsrt;,r is sold and 1ne 'san is assumed.
The Note Holder's choice whether to adjust, some or all of thase things will be made at the
tima the Note Holder consents to the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a} Monthly Instaliment Adjustment Dates. My monthly installment may be adjustea—ra)each
Installment Adjustment Cate, ) ‘

The new morthly instaliment will be calculated approximately sixty (B0) days before the
Inataliment Atci)ustmem Date by using the new interest rate which wil be in effect on that
Instaliment Adjustmernt Date, end using the ipan balance which would be owing on the
Instafiment Adjustment Date. Any prepayment | make during the sixty (60) days before that
Installment Adjustmant Date will not reduce the loan balance used in the calculation. The new

Page 2 0of 3
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monthly instaliment will be an amount that is sufficient to repay, in qubstantiallr aqual monthly
installments, the loan balance used in the calculation over the remaininy tarm of the loan at the

interest rate usad in the calculation.

ADDITIONAL COVENANTS. In addition to the covanants and agreements | made in the Sacurity
Instrument, 1 further covenant and agree as follows:

A. FUNDS FOR TAXES AND INSURANCE _
The third sentence in the secand paragraph of Uniform Covenant 2 of the Security Instrument

is chunged to read as follows: Lender may not charge for holding and applying the Funds,
analyzing the account or verilying the escrow items, unless Lender pays Borrawer interest on
the Fundr. and applicable law permits Lender to make such a charge, provided however, that
Lendeor rnay Impose upon Borrower at closing a fes to compensate a third party who shall be.
responsibla for the monitoring and payment of real estate toxes without thereby bacoming
ohhgated 10 ~ay Borrower imterast on the funds,

B. OCCUPANCY 4ZREEMENT
It Borrower wus raauited to execute an Occupancy Agreement as a condition for obtaining the

loan secured by t'ns Security Instrumant, the terms of the Occupancy Agreement, including the
rovisions which ks @ violation of its terms an event of default under this Security

nstrument, are incorporated hersin by this raference.

SIGNAY(IRES OF BORROWERS:
{Please sign your (1er 17 exactly 8s it appears below.)

BY SIGNING BELOW, | accept and agrea to taa 1zims and covenants in this Adjustable Rate Rider.

1

/
-
{ - /Zﬁl - {Seal) e (Beal)
GREGG A SANDEMAN
. {Seal) e (Seal
. (Seal} o R -
Pagu 3 of 3

’LS

€ -
S0L5¢




"~ UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER
Loan No.: 1-786386-2

THIS CONSOMAINIUM RIDER is made this 4th day of April, 1987 and is
incorporated inte zod shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dead (thi 'Security Instrument”} of the same date given by the undarsigned {the
"Borrower”) to secure Bcoirower's Note to
GREAT WESTERN BANK, A FEDERAL SAVINGS BANK

OING BUSINESS AS SicRRA WESTERN MORTGAGE COMPANY
Rhgl:"ﬁendgrl% o?the same ‘da'e anc’E cover%g gmeFFroperw ascribed in the Security instrument
and located at:

9345 WHITEHALL LANE #40C
ORLAND PARK, IL 60482
{Property Address]

The Property includes a unit in, togethsr-with an undivided interest in the common slements of, a
condominium projact known as:
VILLAGE SQUA~E OF ORLAND CONDOMINIUM
{Nama ot Csndominium Project)

(the "Condominium Project”}). |f the ownert’ asgociation or other entity which acts for the
Condominium Project (the "Ownars’ Agsociatioi") 1iolds title to property for the benefit or use of
its members or shareholders, the Progerty alscircludes Borrower’s interest in the Owners’,
Association and the uses, procaeds and benefits of lorrmwer’s interest.

CONDOMINIUM COVENANTS. In addition to tha ccvenants and agreements made in the
Security instrument, Borrower and Lender further covenary 7ind agree as follows:

A, Condominium Qbiigations. Borrowsr shall perform 2% ot Borrower's abligations under the
Condominium Project's Constituent Documents. The "Consuwwent Documents” are the: (i)
Dseclaration or any other document which creates the Condom.nium Project; (i) by-laws; (lil} code
of reguiations; and (ivi other aquivalent documents. Borrowar she'-nromptly pay, when due, ali
dues and assassments impoged pursuant to tha Constituant Documar.g.

B. Hazard Insurance, So long as the Owners’ Association <ne.ntains, with a generally
accaepted insurance carriar, 8 "mastar” or "blanket" policy on the Concominium Projsct which Ig
satisfactory to Lender and which provides ingurance coverage in the amoun:s, for the periods, and
against the I;‘azarda Lencer raquires, including fire and hazards included witisin 5 term "extended
coverage,” then:

{i) "Lender waives the provisicn in Uniform Covenant 2 for the monthly paymie.t-to Lendsr of
the rparlv premium instalimants for hazard insurance on the Property; and

iy Borrower's obligation under Uniform Covenant b to maintain hazard insurance cuverage on
the Propertv is desmed satisfied 10 the extant that the required coverage is provided by the

Owners’ Association policy. _ ,
Borrower shall give Lendar prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDIYIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDCMINIUM RIDER--Singls Family--Fannke Mea/Fredie Niat UNIFORM INETRUMENT Form 3140 6/80 (page 1 of 2 papos/
OHYMRO (R9/98)
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in_the event of s distribution of hazard insurance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the unit or to common efements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, with any excess paid to Borrower.

C. Public Lliability Insurance. Borrower shall take such actions as may be reasonsable to insure
that the Gwners’ Aasasociationn maintains a public liability insurance policy acceptabie in form,
amount, and extent of coverage to Lender. )

0. Condemnation. The proceeds of any award or claim for damages, direct or conseguentiai,
gayabla to Borrowsr in connection with any condemnation or other teking of all or any part of the

raperty, whether of the unit or of the cornmon elements, or for any convayance in lieu of
condemnation, are hereby &ssigned and sheall be paid to Lender. Such Broceeds shall be ar iisd by
Lender to the sums secured by the Sacurity Instrument as provided in Uniform Covenant 10,

E. Lende: s ®rior Consent. Barrower shall not, axcept after notice to Lender and with Lender’s
drior written cone=ant, either partition or subdivide the Property or consent to;

(i) the abardrament or termination of the Condominium ProLect, except for abandonment or
termination requirad bv law in the cese of substantial destruction by fire or other casualty or in the
case of a taking by ~ordemnation or eminent domain; )

{ii) any smendmenc.t2 any provision of the Censtituent Documents if the provision is for the
oxpress benufit of Lenacr:

{iii} termination of professional management and assumotion of self-management of the
Owners’ Association; or _

{iv! any action which would %ave the effact of rendering the public liability insurance coverage
maintained by the Owners’ Assuciat’on unacceptabls to Lender.

F. Remsdies, !f Borrower dozs not pay condominium dues and assassments when due, then
Lender may pay them. Any amounts divbursed by Lender under this Peragraph F shall become
additionat debt of Borrawer secured by the Security tnstrument. Uniess Borrower and Lander agres
to othar terms of paymaent, these amourts. shall bear intarest from the date of disbursemant at the
Note rate and shall be payable, with inte'es’, .upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agreas 10 the terms and provisions contained in this
Candominium Rider.

37227056
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