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'
THIS MORTGAGE ("Securty Instrument*) Is given on  MARCH 318T, 1997 . The mortgagor is

ARTURO NAJERA AND VICTOLTA NAJERA, HUSBAND AND WIFE AND ANDRES ESCOBAR, AN UNMARRIED
PERSON
("Borrower"). This Security Instruman® is-given toMIDAMERICA FEDERAL SAVINGS BANK

which s organized and existing under the lavs ¢  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLY, P. O. BOX 3142. NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principa! sum of
ONE HUNDRED FOURTEEN THOUSAND AND NO/100

Dollars (U.5. $ | 114,000.00 ).
This debt is evidenced by Borrower's note dated the same-unie as this Security Instrument {(“Note"), which provides
for monthly payments, with the full dett, if not paid earlier, dueerici payable on APRIL 1, 2027

This Secutrity Instrument secures lo Lender: (a) the repayment ¢i *i1» debt evidenced by the Note, with interest, and
all renawals, extensions and modifications of the Note; (b} the payrient of all other sums, with interest, advanced
under paragraph 7 to protect the security ot this Security Instrumeit; und (c) the parformance of Borrower's
covenants and agreements under this Security Instrument and the Note. "~r this purpose, Borrower does hereby
mortgage, grant and convey to Lender the fallowing described property locaiay in . COOK o County,
Hiinois:
LOT 10 IN BLOCK 8 IN S.E. GROSS NORTHWEST ADDITION TO CHICAGO, (A SUBDIVISION OF THE
NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 25, TOWNSHIP-40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. §
44
R

-t

P.I.N.#: 13-25-116-009

which has the address of 2947 WEST NELSON ST . CHICAGO N
[Street) [City}
liinols 60618
[2ip Code) {(“Property Address"});
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish te Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shalt promptly furnish

to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower; (&)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the tien by, or defends against enforcement of the llen in, legal proceadings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Proparty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisty the lien or take one or mare of tha actions set forth above within 10 days of the giving of notice.

5. Hazard ur.’roparty insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurao. against loss by fire, hazards included within the term "extended coverage® and any other
hazards, including flar.ds or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for tia weriods that Lender requires. The insurance carrler providing the insurance shall be chbsen
by Borrower subject to Lendzr's approval which shall not by unreasonably withheld. i Borrower fails to maintain
coverage described above, Le:idar may, at Lender’s option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7

All insurance policies and renewwi® shall be acceptable to Lender and shall include a standard mortgage clauss,
Lender shall have the right to hold the polic'ss and renewals. 1t Lender requires, Borrowsr shall promptly give to
Lender all receipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may-inake proot of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agrew i writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. |f the restoration of repair is not econonilcely feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums securea ty.ihis Security Instrument, whether or not then due, with
any excess pald to Borrower. |t Borrower abandons the Pruzeriy, or does not answer within 30 days a notice from
tender that the insurance carrier has offered to settie a ciaim, ¥ian Lender may collect the insurance proceeds.
Lender may use the proceeds {o repair or restore the Property of to-pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice s givan.

Unless Lender and Borrowar otherwise agree in writing, any applicaticri 5! proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred to in paragrapns *“and 2 or change the amount of the
payments. If under paragraph 21 the Property s acquired by Lender, Borrower's iight to any insurance policies and
proceeds resulting from damages to the Praperty prior to the acquisition shall past io Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Boriowar's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal sesidence within sixty
day= after the exscution of this Security Instrument and shall continue 1o occupy the Property a3 Eorrower's principal
residence for at least one year after the date of occupancy, unless Lender otharwise agrees In wriling, which consent .
shall not be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Proparty, aliow the Property to deteriorata, or commit wasie on the =
Property. Borrower shall be in defautt it any forfefture action or preceeding, whether civil or criminal, is begun that in .
Lender's good fafih judgement could rasult in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Bosrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendar's good faith
determination, precludes torleiture of the Borrower's interest in the Property or other matetlal Impairment of the lien
created by this Securfty Instrument or Lender's aecurity interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate Information or statements to Lender (or falled to
pravide Lender with any material information) in copnection with the loan avidenced by the Note, including, but not

fimited to,
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interest. Lender sha!l not be required to commence proceedings against any successor in interest or refuse to extend
lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not he a waiver of or preciude the exercise of any right or remedy.

12. Successore and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and beneftt the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrowsr who co-signs this Security Instrument but doas not executs the Note: (a) is co-signing this Security
instrument only to mortgege, grant and convey that Sorrower's interest in the Property under the terms of this Security
fnstrument; (b} is not personally cbligated o pay the sums secured by this Security Instrument; and (c) agrees that
Lander and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Crwrges, |f the loan secured by this Security (nstrument is subject to a law which sets maximum loan
charges, and thui faw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with tireiaan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce *1e charge 1o the permitted mit; and (b) any sums already collected from Borrower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Ne'e o7 by making a direct payment to Borrower. |f a refund reduces principal, the reductlon
wifl be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Beirover provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apriicable law requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borro'ver designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address staies iisrein or any other address Lender designates by notice to Barrower.
Any notice provided for in this Security Instruinsni shall be deemed to have been given to Borrower or Lender when

given as providad in this paragraph,

15. Governing Law; Severability. This Security instiument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveniihai.any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not aviar other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. ¢ Yis end the provisions of this Security Instrument and
the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given ane conformea copy ui the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, 1! all or any part of the Property or any
interest in it sold or transterred (or if a beneficlal interest in Borrower is salu’ o transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender mey, at its option, :25u're immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exinsised by Lender if exercise is
prohibited by federal law as of the data of this Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. Tiie tintice shall provide a
perlod of not less than 30 days from the date the notice is deliversd or mailed within which Burrower must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the exgatinn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or dentar.d on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sarlier of. (8} 5 days (or such other
period as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Securlty Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
il no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses
Incurred In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and {d) take
such action as Lender may reasonably require to assure that the lien of this Security {nstrument, Lender's rights In the

Property and

1041 1/95 Page S of 7
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[Check applicable box(es))

Adjustable Rate Rider
} Graduated Payment Rider

Balloon Rider
VA Rider

Condominium Rider

Planned Unit Development Rider
Rate Impravement Rider
Other(s) [specity|

1-4 Family Rider
Biweekly Payment Rider

Sacond Home Rider

BY SIGNING P=.C'W, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in &;1y rider(s) exacuted by Borrower and recorded with it.

thnessas
7

Sl (Seal)
mmmW ~Borrower

.
/

Loy
..(,Jf Tortk LA TERE

VICTORIA NAJERA

“KHJ ] /I ¢ J

(Seal)
= 2orrower

900 e

-Borrower

STATE OF ILLNOIS, (ool ]
), vk Luwlu?rnv't 4

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)
-Borrower

Sounty se:

, @ Notary Public in and for'said county and state do hereby certify

that ARTURO NAJERA AND VICTORIA NAJERA, HUSBAND AND WIFE 74D ANDRES ESCOBAR, AN UNMARKIED

PERSON

, personally known to me o be the same parson(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in persen, and acknuwledged that

signed and delivered the said instrument as  THEIR

therein set forth,

Given under my hand anc official seal, this
*m“‘.....¢¢

My Commission Expires: OFFICIAL SEAL

. My commlssion
THIS INSTRUMENT WAS PﬁEPAﬂEﬂW
KENNETH KORANDA
1823 CENTRE POINT CIRCL
P. 0. BOX 3142 A
NAPERVILLE, IL 60566-1742 P48

dayot V¢ /L_L
3L.M) ey " .\

T heY

free and voluntary act, ici t.i9-Uses and purposes

v )59 7.

S——

Notary Pub_li;:—

WHEN RECORDED RETURN TO:
MIDAMERI|CA FEDERAL SAVINGS BANK

1823 CENTRE POINT CIRCLE
P, 0. BOX 3142

NAPERVILLE, IL. 60566-7142
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tngce Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
{1 Year Traasury Index - Rate Caps)

THIS ADJUSTABLE RAT= F{IDER Is made this 318T day of MARCH 1997 , and is
incorporated inte and shall bs deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
*Security tnstrument) of the same 2ata given by the undersigned (the *Borrower") 1o secure Borrower's Adjustable

Rate Note (the "Note') to _
MIDFMERICA FEDERAL SAVINGS BANK

(the “Lender’) of ire same dale and covering the property described in the Security

Instrument and located at: 2947 WEST NELSON 5T, CHICAGO, ILLINCIS 60618
ftoper.y Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FLFR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOLUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE Y42 BORROWER MUST PAY.

ADDITIONAL COVENANTS, (n addition to the covenants and i greuments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initia! interest rate of 7.375 %. The Note provides for changes in the interest
rate and the monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(8) Change Dates

The interest rate | will pay may change on the first day of AprIL 15T . 200¢ , and on that day
12ih month thereafter. Each date on which my Interest rate could change is called a "Change Date.”

{8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" Is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board. The most recent index figure available as of the data 45 days before gach Change Date

is called the "Current Index."
It the Index is no ionger avallable, the Note Molder will choose a new Index which Is based upon comparable
infarmation. The Note Holder will give me notice of this choice. »

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform instrument 1016 Page t of 2 10/94
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{C) Calculation of Changes

3 Before each Change Date, the Note Holder will caiculate my new intersst rate by addingT#O AND THREE

' QUARTERS percentage points ( 2.750 %) to the Current index. The Note Holder
' will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limhs stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Umits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than  9.375 % or less than
7.375 %, Thereafter, my interest rate will never be increased or decreased on eny single

Change Date oy inore than two percentage points (2.0%) from the rate of interest | have been paying tor the
preceding twelve inciihs. My interest rate will never be greaierthan  13.375 %, which is called the "Maximum
Rate", or lese than — 7.375 %, which is catled the "Minimum Rate",

(E) Effsctive Date of Chaisgss

My new interest rate will becorie effective on each Change Date. | will pay the amount of my new monttily
payment beginning on the first mon'.ily payment date after the Change Date untii the amount of my monthly

payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice ot any changes in my interest rate and the amount of my
monthly payment before the effective date of any chanye: The notice wilt inciude information required by law to be
given me and also the title and telephore number of a peisan who will answar any question | may have regarding

the notics,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST V'« BORROWER

- Uniform Covenant 17 ot the Security Instrument is amenderd to read as fod w5

Transfer of the Propenty or a Beneficlal Interest in Borrower. (f all or &ity art of the Property or any interest
in 1t is sold or transferred (or if a beneficiat interest in Borrower is sold or transtered.and Borrawer is not a natural
person) without Lendar's prior written consent, Lender may, &t its option, require immediate payment in tull of all

3 sums sacured by this Securfty instrument. However, this option shall not be exercisad by Lender if exercise is
3 prohibited by federal law as of the date of this Security instrument. Lender also shall noi a»erzise this option if: (a) -
Borrower causes to be submitted to Lender information required by Lender to evaluate the ir«e:ired transferee as it
a new ioan were being made to the transferee; and (b) Lender reasonably determines that Lander = security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security -

Instruniant is acceptable to Lendar.

To the extent permitted by applicable lew, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transfaree to keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will continue to be obligated under the Note and this Security Instrument -

uriess Lender releases Borrower in writing.

IT05g
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to require immadiate payment in full, Lendsr shall give Borrower nolice of
88 than 30 days from the date the notice is delivered or
by this Security Instrument. It Borrowsr tails to pay these
voke any remedies permitted by this Securlty Instrument

It Lender exercises the oction
acceleration. The notice shall provide a period of not fe
mailed within which Borrower must pay all sums secured
j piration of this pericd, Lender may In

€ or demand on Borrowar,

o

without further notic
OW, Borrower accepts and agrees to the terms ang covenants contained in this Adjustable

BY SIGNING BEL
Rate Rider.
e
B T RN " ‘/%'4"2L {Seal)
ARTURD NEYENK i “Bortower
Lo Lo T ey o
) RA -Borrower
Andres Lscobar
%
N
i
]
o
&
1618 Page 20! 3 10/4
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[Space Above This Lina Foi Recording Data)
1-4 FAMILY RIDER

Asgignmant of Rents

THIS 1-4 FAMILY RICES, /s made this  31ST day ol  MARCH 1987
and is incorporated into anc sta!! be deemed to amand and supplement the Mongape, Deed of Trust ar Security
Deed {the “Security Instrumeni"! =i the same dale given by the undersigned (the "Borrower’} to secure Borrower's

Note to MInpMERICA FEDERAL SAVINGS BANK fihe *Lander’)

of the same date and covering the Property duscribed in the Security Instrument and located at:
2947 WEST NELSON ST , CHICAGO,. IL 60618
, (icperty Address|
1.4 FAMILY COVENANTS. !n addition to the crvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliaws:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUF(”? INSTRUMENT. in addition to the Property
described in the Security Instrument, the following items are addaz to the Property description, and shall also
constitute the Property covered by the Security Instirument: building matznais, appliances and goods of every hature
whatsoever now or hereafter located in, on, or used, or intended to he_used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing haating, cooling, electricity, gas, water,
air and light, fire prevention and extinguishing apparatus, security and accass cuntz0l apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attacted mirrors, cabinets, panelling
and attached floor coverings now or hereafter attached to the Property, all of which, ‘nciuding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by tha Secuiy Instrument. All of
the foregoing together with the Property described in the Security Instrument (or the leasehoid astate if the Security
instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security instrument 2s ‘i *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in S
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental tiody applicable to the Property. {\n’

C. SUBORDINATE LIENS. Except as permitied by tederal law, Borrower shall not allow any lien inferior to the .3
Security Instrument 1o be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree In writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 Paga 1 of 2
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Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have tha right to modify, extend or terminate the existing leases and to execute new Ieases, in Lender's sole
discretion. As used ii: ihis paragraph G, the word “lease” shall mean "sublease” if the Security Instrument is on &
leasehold. !
H, ASSIGNMENT O RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender ait the rents and revenues {"Rens®) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower euthorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
Howsver, Borrower shall receive the Rents until (i Lender has givenn Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (if) Lender has given notice to the tenant(s} that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absciute assignment and not an assignment
for additional security oniy. ‘
if Lender gives notice of breach to Bomrowes: () alf Rents received by Borrower shall be held by Borrower as
trustee for the be1a't of Lender only, to be appiied to the sums secured by the Security instrument; {ii) Lender shall
be entitled to collac’ and receive ail of the Rents of the Property; (i) Borrower agrees that each tenant of the
Proparty shall pay % Pents due and unpald to Lender or Lender's agents upon Lender's writen demand to the
tenant; {iv) unfess app’icadle law provides atherwise, all Rents collected by Lender or Lender's agents shall be
appliad first to the costs o/ ieking conirol of and managing the Property and collecting the Rents, including, but not

limited to, attorney's fees, recer.ar's fees, premiums on receiver's bonds, repair and maintenance costs, insurance

premiums, taxes, assessments ing other charges on the Property, and then to the sums secured by the Security
Instrumerd; {v) Lender, Lenders agris of any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Leiidzr shall be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Re‘ts and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

if the Rents of the Propearty are not sufficieit t2 Cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become Indebtedness of -
Borrower o Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has nci executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender frcm axercising its rights under this paragraph. '

Lender, or Lender's agents or a judicially appointed receiver, siieil not be required to enter upon, take control of
or maintain the Property before or aftar giving notice of default to B<iiower. However, Lender, or Lender's agents or
a judicially appointed receiver, may do so at any time when a default ociurs. Any application of Rents shall not cure
of walve any defauft or invalidate any other right or remedy of Lender. TPu<- assignment of Rents ct the Property -
shall terminate when all the sums secured by the Security instriment are paki i ‘)

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or agreement in which
Lender has an interast shall be a breach under the Security Instrument and Lender may invoke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained i tis 1-4 Family

o

PR

Ff/ﬁ/zf"“ﬁ > '{74{54“; L Seal Seal
“' 7 -Borrower “Borrower .

'f . ’,&) Seal Seal

: -Borrower Borrower
7 / .

, A )".c’ 1 &8 é’JLC' A Seal Seal

[ ~Borrower “Borrowar

MULTISTATE 1-4 FAMILY RIDER
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