UNOFFICIAL COPY

47252150

INTERCOUNTY TITLE

Ser T-01 RECORDING . $35.50

When Recorded Mail To:
o @W\ . TRU0G  TRAN 8844 04/11/97 D9I09100
United Financial Mortgage Corp, A et \2 R ARG XD T—252 180

y
600 Enterprise Drive, Suile 206 ) 17 ST ol : .
Oak Brock, Hiinois 60521 "T“*‘w&m ""L"s‘f‘*’ \‘(.-:-‘.%’é‘ ‘ (GUF SOUMTY RRCORDER 7 ﬁ
Lo T
(.

0 LAY
UFMC# 8095562

RN L
oo e e e[S pace AboOYe Thiy i.l;&;% Recording Dats)

SHpLIES MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on MARCH 21, 1997. The mongagor is CARL J, CONTI and
MARIA C. CONTI, HUSEAND AND WIFE ("Borrower®). This Security Instrument is given to UNITED FINAMCIAL
MORTGAGE CORP., which iv'organized and existing under the Jaws of ILLINQIS, and whose address is 600 ENTER PRISE
DRIVE, SUITE 206, OAK BROOY, ILLINOIS 60521 ("Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED TWENTY-TWO THGUSA;XD TWO HUNDRED FIFTY AND 00/100ths Dollars (U.S.$122,250,00}. This debt
is evidenced by Borrower's note dated the-carx date &s this Security Instrument ("Note"), which provides for monthly payments,
with ke full debt, if not paid earlier, duc and payable on APRIL 1, 2027. This Sccurity Instrument secures to Lender: (a) the
cepayment of the debt evidenced by the Note, with.interest, and a(f renewals, extensions and modifications of the Note; (b} the
payment of all other sums, with interest, advanced trder paragraph 7 to proteet the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agresmoris under this Security Instrument and the Note. For this purpose,
Borrower does hercby mortgage, grant and convey 10 Lender the following described property located in COOK County,

tlinois:

THE NORTH 50 FEET OF LOT 5 IN BLOCK 10 (EXCEPT 13i£ WEST gl"EET DEDICATED
FOR ALLEY) IN MILLS AND SONS' GREEN FIELDS SURDIVISIGH, A SUBIDIVISION IN
SECTION 36, TOWNSHIP 40 NORTH RANGE 12, EAST OF THE 727D PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P \2 i, -405 - 033

which has the address of 1906 NORTH 7IRD AVENUE , ELMWOOD PARK
{Streei) [City}
Ilinois 60707 ("Property Address”);
{&1p Cinde)

TOGETHER WITH al) the improvements now or hereafter erected on the property, and all easemenis, appuricnances, and
fixtures now or hereafter a part of the property. All reptacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is referred to in this Security Instrugnent as the "Property.” ,

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the right to morigage,
gram and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants:
and will defend generally the title w0 the Property against afi claiws and demands, subject to any encumbrances of recerd.
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THS SECURITY INSTRUMENT combings upiform covenants for national use and non-uniform covenumts with imited
* varitions by jurisdiction o constifute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the principal
of and intetest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes und Insurance, Subject 1o applicable law or (o a written waiver by Lender, Borrower shal! pay to Lender
on the day momhly payments are due under the Note, unti) the Note is paid in fuff, a sum ("Funds®} for: (a) yeatly taxes and
assessments which may atiain priority over this Security Instrument as a lien on the Property; (b yearly leaschold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance prerniums; fd) yeasly flood insurance premitims, if
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with (he
provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These items are called "Escrow llems.”
Lender may, b any time, collect and hold Funds in ap amoum not to exceed the maximum amount a lender for a fedgrally
relted mortgage loan may require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 w5 amended from time to time. 12 U.8.C. 8 260{ ef seq. ("RESPA"), unless another law that applies (0 the Funds sets 8
lesser amount. §f so.Lender may, at any time, collect and hold Funds in an amount ot to excecd 1he Jesser amount. Lender may
estimate the nmount of rznds due on the basis of current data and reasonable estimates of expenditdres of future Escrow ltems or
otherwise in accordance vatb anplicable law,

The Funds shall be heit ‘a vn institution whose deposits are insured by a federal agency, instrumentality, or entily (including
Lender, if Lender is sucn an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay th: Escrow
Items. Lender may not charge Porrawer for hofding and applying the Funds, annuaily apalyzing the escrow account, or
verifying the Escrow ltems, uniess «eader pays Barrower interest on the Fundy and spplicable taw permits Lender to make such
a charge. However, Lender wuy require Rorrower to pay & one-time charge for an independent real estaie tax reporning service
used by Lender in connection with thiz tor, unless applicable [aw provides otherwise. Unless an agrecmient is made or
applicable law cequires inlerest to be paid, ‘Lenstcr shall not be required 1o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, Lowever, that interest shall be paid on the Funds, Lender shiall give to Borrower,
without charge, an annual accounting of the Funds, chowing credits and debits to the Funds and the purpose for which each debit
to the Funds wis made. The Funds are pledged as additonal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiied io be held by applicable law, Lender shall account to Borrawer for
the excess Funds in accordance with the requirements of appYicabie law. If the amount of the Funds held by Lender al any time
is not sufficient to pay the Escrow liems when due, Lender may.co.zatify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Qocruwer shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in fuff of all sums secured by this Sccurity {nstrument w2oder shall prompily refund to Borrower any Funds
held by Lender. B, under puragraph 21, Lender shall acquire or sell the Property, Lender, prier 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquishion or siwe s a credit against the sums secured by this
Security Insirument.

3. Appliestion of Payments. Unless applicable law provides otherwise, all paymieric received by Lender under puragraphs |
and 2 shall be appliea: first, to any prepayment charges due inder the Note; second, to szaounts payable under paragraph 2,
third, 1o interest due; fourth, to principal due; and last, 1o any late charges dus vuder the Noti,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to tae Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rente, it any. Borrower shal) pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt ;:w them on Cime dicecly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pail under this paragraph,
If Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing (e payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrews!: (a) agrees in
writing to the paymen! of the obligation secured by the lien in a manner accepiable 1o Lender; (b) contests in good fzith the lien
by, or defends against enforcement of ihe lien in, legal proceedings which in the Lender's opinion operate (< prevent the
enforcement ol the lien; or (¢) secures from the holder of the lien an agreement satisfactary to Lender subordinating the lien.to
this Security Insirumemt. ) Lender determings rhis any part of the Property is subject 10 a Hen which may altain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions se forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Propenty
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The iasurance carrier providing the iusurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain*
caverage to protect Lender's rights in the Property in accordance with paragraph 7.

ostesSZl6
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All insurance policies ami renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shal) promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier anc. Lender.
Lender may make proef of Joss if not made premptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
Propeny damaged, if the restoration or repair is economically feasible und Lender's security is not lessened. I the restoration or
repair iy not cconomicalfy feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secutity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abaadons the
Properiy, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to senle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpoae the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting {rom damage
to the Propcny priot, to the acquisition shal) pass to Lender to the exient of the sums secured by this Security Instrumennt
immediately prior 1o e acquisition.

6. Occupancy, Fresetvation, Maintenance and Protection of the Property; Bocrower's Loun Application; Leaseholds.
Borrower shall occupy, estaoiish, und use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and “shall continue 1o occupy the Property as Burrower's principal residence for at feast one year after
the date of occupancy, unless )aipler otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist wnich are beyond Borrower's contral. Berrower shall nol destroy, damage or impair the
Property, allow the Property to “deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proveeding, whether civil ol ¢reminal, is begun that in Lender's good faith judgment could result in forfeizure of the
Property or otherwise materially impair the lien-created by this Security Instrument or Lender’s security interest. Borrower may
cure such o default and reinstate, as provided (n pavagraph 18, by causing the aciion or proceeding to be dismissed with a ruling
ihat, in Lender's good failh determination, presiudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Irnstrament or Lender's security interest. Borrower shail also be in detault if
Borrower, during the loan application process, gave mv'.‘-‘.;lly false or inaccurate irformation or statements to Lender (or failed
w provide Lender with any material information) in connectioiwith the Joan evidenced by the Note, including, but not limited
10, representations concerning Borrower's accupancy of the 2roperty as a principal residence. If this Security [nstrument .s cn a
jeaschold, Borrower shall comply with all the provisions of the lease. !f Borrower acquires fee title to the Property, the Jeasehold
and the fee title shall not merge unless Lender agrees o the merger i writing.

7. Protection of Lender's Rights In the Property, If Borrower {ails 1 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thay may significatly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfores iaws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Leader's rights in the Property. Lender's ations may
include paying any sums secured by a lien which has priority over this Securly) Instrument. appearing in coust, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender wiay take action under this paragraph
7. Lender does not have 1o do so,

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Yorrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shal} eay interest from the date of
disbursement ar the Nate rate and shall be payable, with interest, upen notice from Lender to Borrower reguesting payment.

8. Mortgage I[nsurance. if Lender required morgnge insurance as a condition of making the loun seoured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. «, ‘or any reason, the
mertgage insurance coverage requived by Lender Japses or censes 10 be in effect, Borrower shall pay the promiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent lo the
cost to Burrower of the mongage insurance previausly in effect, from an alternme morigage insvrer approved by Lender, If
substaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance caverage {apsed nr ceased 0
be in effect. Lender will accept, use and reétain these payments as a loss reserve in licw of mortgage insurance. l.oss reserve
payments may no longer be required, at the optien of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer npproved by Lender again becomes available and is obtained. Borrower shail pay
the premiums rcquircd to maintain mortgage insurance in effect, or o provide a loss reserve, until the requiremen) fur mortgagt.
insurance ends in accurdance with any wrilten agreement between Barrower and Lender or applicable law.

Y. Inspection, lLender or its agent may make ressonuble entries upan and inspections of the Property. Lerder shall gwc

Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnution. The proceeds of any award or claim for damages, direct or consequentin, in connection with any
condemnation or uther 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sec.red by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumt Secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (bj the fair market value of the Property immediately befpre the
1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the .

sums secured by this Securily Instrument whether or not the sums are then due.

If the Properiy iz abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a“cizin for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to ¢olect and apply the proceeds, at its option, either Lo restoration or repair of the Property or (o the sums
secured by this Security insipiment, whether or not then due.

Unless Lender and Borfewer-atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymer:s referred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relegsed; Farbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by-%is Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the Original Borrower or Borrower's successcrs in interest. Lender shall not be: required to
commence proceedings against any successor in.interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instruinent'by reason of any demuand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendstin exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and 3z2eral Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors 2ad, assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-signing 1K1s fecurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Pistrument; (b) is not personally ebligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ot'ier Borrower may agree (o extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrunien. or (pe Note without that Borrower's consent.

13, Loan Charges. If the loun secured by this Security Instrument is suuject 102 law which sets maximum loan sharges, and
that law is finally interpreted so that the interest or other loan charges collected or 12 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excecder pormitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Neie or by making a direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymert without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Insirument shali be given by delivzring it or by mailing it
by first class mail uniess applicable faw requires use of another method. The notice shall be directed 0t Property Address of
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi cias mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any netice provided jetiin this Secyrity
Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is focated. In the event that any provision or clause of this Security lnstrunient or the Note conflicts with
applicabie law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given effecl
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. ’

16. Borrower's Copy. Borrower shatl he given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Borrower, 1f all or any part of the Property or any interest in itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written: consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this’

Security Instrument,
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If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right (o have enforcement
of chis Security Instrument discontinued al any 1ime prior to the earlier of: (a) $ days (or such other period as applicable luw may
specify for reinstatement) before sule of the Property pursuant to any power of sule contained in this Security Instrument; or (b)
entry of a judgment enforcitg this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Noie s if no acceleration had occurred; (b) cures any default of any other
covenanls of agreements; {c) pays all expenses incurred in enforcing this Securily Instrument, including, but not limited to,
reasonable attorneys’ fees; and () takes such action as Lender may reasonably require 10 assure that the lien of his Security
Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument ‘shall
continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if rd acceleration had occurred. However, this right to reinstate shall not upply in the case of acceleration under
paragraph 17.

19, Sale of Noté; Thange of Loan Servicer. The Noite or a pariial imerest in the Nole (together with this Security
Instrument) may be sold 0%e vr more times without prior notice to Borrower. A sale may result in a change in the eatity (known
as the “Loan Servicer™) that zelizcts monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Service? unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in/aczordance with paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and-ibe address (o which payments should be made. The notice will also conlain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall vot cause or permit the presence, use, disposal, storage, or r:lease of any
Hazardous Substances on or in the Property. Boizarves shall not do, nor allow anyone else lo do, anything affecting the Property
that is in violation of any Eavironmental Law. i preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substabzac that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of anv_investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pioperty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, orisaetified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting Zie 2roperty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasaline, kerosene, other farumable or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyue. and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to nccelevation fol owiug Borrower's breach of
auy covenant or agreement in this Security Instrument (but not prior te acceleration under paragrapl. 17 unless applicable
law provides otherwise). The notice shall specify: (n) the default; (b) the uction required to cure toz defaull; (c) a date,
not fess than 30 days from the date the notice is given to Borrower, by which the default must be ¢irud; and (d) that
fullure to cure the defuult on or before the date specified in the notice may result in acceleratlon of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerstion and the right to assert In the foreclosure proceeding the nan-existence
of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the
date specified In the notlce, Lender at its option may require immediate payment in full of all sums secured by this
Sccurity Instrument without further demand and may forectose this Security Instrument by judiclal proceeding. Lender
shall he entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reaseaable attorneys' fees and costs of title evidence, ‘

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9190 {puge 5 of 6 pages)
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24. Riders to this Security Instrument, If one or more riders are executed hy Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxies)|

[X] Adjustable Rate Rider {_ICondominium Rider C11-4 Family Rider

(] Graduated Payment Rider [JPlanned Unit Development Rider [JBiweekly Payment Rider
I"JBalloon Rider [TRate lmprovement Rider [ISecond Home Rider
{.1Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security {nstrument and in
any rider(sy exccuted by Borrower and recorded with it

U “ CARL T, CONTI Bottower
Social Security Numbcr J57-48-0731

):f)(m,;g/.; sz{ (Seai)

MARIA C. CONTI Ttower
Soctal Security Number  3)9-86-8353

N (Seal) 7 (Seal)
-Horrawer Beriower
Social Security Number Social szenrity Number
———— [Spate Below This Line For Acknowle ‘gment]
STATE OF ILLINOIS, PUPAGE ] Counly ss:
U’L} (/Lﬂ-(—j 4) d)/ , & Notary Public in and for sai zcunty and swte do hereby certify
th.u (ARL J. CONTIL and MARIA C. CONTI, HUSBAND AND WIFE, personally knowr o me to be the same persun(s)

that siined and delivered the said instrument as : free and voluntp.w.act, for the uses and

purposes therein !torth 7 /;n7
ﬁZZj 7 ol

whose nq&c subscribed to the foregoing instrument, appoa d before me this day in-p2rson, and acknowledged

Given under my hand and official seal, this &)7/ éf day of;

My Commission Expires: A AL
AL EEAL” Notary Public
T MATHEWS
- State of Wingis

PRV

This Instrument was prepared by: Glen A. Schap [or: United Financizl Mortgage Corp., 600 Enterprise Drive, Suite 206, Ouk

Brook, [Tlinois 60521 Forns 3014 990 (page 6 of 6 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2IST day of MARCH, 1997, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument™) of the same date given by the undersigned (the "Borrower”) fo secure Borrowert's Adjustable Rae

Note {the "Note") to UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION (the
“Lender”) of the same date and covering the property described in the Security Instrument and localed at:

1906 NORTH 73RD AYENUE, ELMWOOD PARK, ILLINOIS 60707
{Property Address)

THE N4T5% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUNT DAY,

ADDITIONAL COVERANTS. [n addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further coverw - and agree as follows:
A. INTEREST RATE AND MONTHLY ZAYMENT CLIANGES
The Note provides for an initial interest rate of 7.378%, The Note provides for changes in the interest rate and
the monthly payments. as follows:
4. INTEREST RATE AND MONTHLY PAYMEW7T CHANGES

(A} Change Dates

The interest rate | will pay may change on the firs day of APRIL, 2002, and on that day every {2th month
thereafter. Each date on which my interest rate could chinge is called a “Change Date.*

(B} The Index
Beginning with the first Change Date, my interest ra v be based an an Index. The “Index” is the

weekly avernge yield on United States Treasury securities adjusied 12 a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index Hgure available as of the dute 45 Jays before
cach Change Dute is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose ‘a wew index which is based upon
comparable information, ‘The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Hoelder will calculate my new interest raie-ay adding TWO AND

SEVEN-EIGHTHS percentage points (2.875%) to the Current Index, The Note Holde: wil then round the
result of this addition (o the nearest one-cighth of one percentage point (0.125%). Subject to thy 1i2aits stated in
Section 4({D) betow, this rounded amount wilt be my new interest rate until the next Change Dute.

The Note Holder will then determine the amount of the monthly payment that would be sufficien’ o repay
the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my new
interest cate in substantially equal payments. The result of (his cafeufation will be the new amount of my
monihly payment.

() Limits on Interest Rate Changes
The interest rate I am required to pay ar the first Change Date will not be greater than 9.375% or less than

§.375%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than (wo percentage points (2.0%) from the rate of interest [ have been paying ior the preceding iwelve months.
My interest rate will never be greater than 13.375%.

MULTISTATE ADJUSTABLE RATE RIDER-ARM B-2-Single Family-Fannie Mas/Freddia Mac Uniform Instrumanm
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(E) Effective Dute of Changes

My new interest rae will become effective op each Change Date. | wiil pay the amount of my new
monthly payment beginning on the {irst monthly payment date after the Change Dize until the amount of my
monthly payment changes again.

(¥) Notlee of Changes

The Note Holder will deliver or mail to me a notice of uny changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice wilt include information required by

law to be given me and also the title and tefephone number of & person who will answer any question | may
have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer_of the Property or n Bene{icial Interest in Borrower, If all or any part of the Property or any
interest in {8 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior writien consem, Lender may, at its option, require immediate
payment in full of 2!l sums secured by this Security instrument. However, this option shall not be exercised by
Lender if exercize iz nrohibited by federal law as of the dase of this Security Instrument. Lender also shall not

exercise this optien “f: (x) Borrower causes lo be submitted to Lender information required by Lender to.

evaluaie the intended Iransioree as if a new loan were being made to the transferee; and (b) Lender reasonably
determines thar Lender's.ecairity will not be impaired by the loan assumption and that the risk of a breach of
any covenant ot agreement in this Suerrity Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonuble fee as & condition to Lender's
consent to the loan assumpiion. Lend'r miy also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates tne teinsfesee to keep all the promises and agreements made in the Note
and in this Securuty Insirument. Borrower wiil rontinue to be obligated under the Note and his Security

Instrument unless Lender releases Borrower tn w2iiag.
Il Lender exercises the option to require immed*sic oayment in full, Lender shall give Borrower notice of

acceleration. The nutice shall provide a period of notdess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay a!l sums secured by this Securily Instrument. 1{ Borrower {ails to pay
these sums prior o the expiration of this period, Lender in2y invoke any remedies permitied by this Security
{nstrunent without further notice or demand onr Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the teras and covenants contained in this

Adjustable Rate Rider.
A ( & /i ‘WA (Seal)

CAﬁL’J CONTI Borrower

B, (// ﬂd’u o (Seal)

“MARIA C, CONTI Rorrower

{Seal)

-Borrower
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