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THIS MORTGAGE  ("Security Insirumez:®) is given on March 27, 1997, ‘The mortgagor is Reland . Colller murrled

' to Canosha Coliler * ("Borrower”). Tlis Sccurity Instrument is given 1o First Home Mortgage Corporation, which is

¥ \> organized and exising under the laws of Niooly, ard whose address is 950 N, Elmburst Rd., Suite 102, Mount Prospect, [f,
o 60056 { "Leader”). Borrower owes Lender the princ’pad sum of Sixty Nine Thousand Four Hiundred Tweanty Seven and nu/100

}'w-' Dollurs (U.5. §69,427.00), This debt is ¢videnced by Ber uwer's note dated the same date as this Security Instrument ("Note"),
- which provides for monthly puyments, with the full debt, if ol paid earlier, due und payable on Apri 1, 2027, This Secunity
.. Instrument secures o Lender: (8) the repayment of the debievidenced by the Note, with interest, snd all renewals, extensions

and modificavions of the Nofe; (b) the payment of all other sum<, vith interest, sdvanced under porsgraph 7 to protect the
sceurity of this Security Instrument; and () the performance of Burrawer's covenums and agreements under this Security
Instrument and the Mote. For this purpose, Borrower does hereby sicligage, grant and convey to Lender the following
described property located in Cook County, Mlinois:

1
v

P i

¢ LOT 27 iN BLOCK 2 IN FERNWOQOD MANOR, BEING WILLIAMA, BONIAND COMPANY 'S SUBDIVISION OF THE
{ EAST 9 ACRES OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF TH NOXTHEAST 1/4 OF SECTION 17, ALSO
L THAT PART OF THE WEST 1/2 OF THE EAST 18 ACRES OF THE NORTY %:2 O0i' THE NORTHEAST 1/4 OF THE
'( i NORTHEAST 1/4 OF SAID SECTION 17, LYING EAST OF THE WEST LINE G¥ 50 UTH PEORIA STREET, ALL IN
‘- TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIA:, 3% COOK COUNTY, JLLINOIS,

pvlle: 25'1?‘2%4’23
which has the sddress of 10351 South Peorin Street, Chicago, IL 60643 ("Propeny Address”);

¢( is executing thls morigage sclely for the purpose of walving any and ail murital and bomestesd righe)
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TOGETHER WITH al the improvements now ot hereufler erected o the property, and all cusements, sppurteniances,
und fixtures aow or herenfter u part of the property. All replucements und wdditions shull wso be covered by this Securiy
lnstrwment, Al of the foregoing is referred 1o in this Security Instrument a8 the "Propeny.”

BORROWER  COVENANTS that Borrower is lawfully seised of the estale herehy conveyed and has the right to
mortguge, grunt snd convey the Property and that the Property is wnencambered, except for encumbrances of record,
Rorrower warcants and wiil defend generally the tide to the Property sgainst ull clwms wnd demands, sahject o uny
eicimbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationg! wse and non-uniform covenants with limited
vuristions by jurisdiction fo constitute & uniform security instrument cavering real propenty,

UNIDRM COVENANTS, Borrower und Tender covenant and agree s {ollows:

1. Payment of Priuclpul, laterest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidensith by the Note and fate charges due under the Note.

1. Monthiy Payment of Tuxes, lusurance, nod Qther Charges. Borrower shall include in cach monthiy peyment,
together with the pracipul and interest as so1 forth in the Note aud any tate chorges, o sum for (a) txes and specisl
assessmenis levied opio /e Jovied against the Propeity, (b) leasehold paymemts or ground senls on the Property, and
(¢} premiums for ingurasor vsquired under paragraph 4. In any year in which the Lender must pay u merlgage insuranc:
premium 1o the Secretary of Honsing and Urban Development ("Secretary”), or in any year in which such peemium would
huve been required if Lender stil lield the Security ustrument, cach monthly puyment shall aiso include either: (i) o sum for
the annual morgage insuranee piemium 1o be paid by Lender Wo the Secretury, or (i) o monthiy charge instend of v mortguge
iusuranive premivm il this Security fasirumsat is held by the Secretary, in o reasongbie amount 1o be delermined by the
Secretury. Except for the monthly charge by the Secretary, these items are eudled "Escrow ems” and the sums puid to Lendes
irc called "Eserow Funds.”

Lender may, at any time, collect and hold wriuints for Evesow hems in an aggregate smount not to exceed the maximum
amount thut muy be required for Borrower's esciow necount ender the Real Estmte Setlement Procedures Act of 1974, 12
US.C § 260 gt geq und implementing regulationr, 24 CER Purt 3500, as they may be amended from time 1o time
(“RESPA"), except thut the cushion or reserve permitted by RIISPA for unanticiputed disbursements or dishursements befory
the Borrower's psyments are available in the account miy rot be bused on amounts due for the moriguge insurance premium.

il the smounis held by Lender for Escrow Hems exceed tre amounts permitted (o be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. (i 2ite amounts of funds held by Lender at aay time are aol
sufficient to pey the Escrow llems when dug, Lender may notify the Sorover and require Borrower 1o muke up the shortuge
as permiiied by RESPA,

The Escrow Funds ure pledged as additiona) security for uil sums secured by<his Security Insicument. Il Borrower tenders
to Lender the full payment of all such sums, Borrawer’s eccount shall be creditd wit-the butuntce remaining for all installment
jlems (8}, (b), and (¢} und any monigage insurance premium installment that Lepses hus not become obligated 1o puy to the
Secretary, and Lender shail promptly refuad any excess funds 1o Bortower. Immecis'ciy prior 1o o foreclosure sule of the
Property or its aequisition by Lender, Borrower's account shall be credited with auy bulva e remaining for wll instaliments for
itenw (@), (), and (&),

3. Applicative of Payments. All payments under parngraphs 1 snd 2 shall be uppried by Lender us follows:

LIRST, to the mortguge insurance promium 10 be puid by Lender 1o the Secrotary or t the muntbly charge by the

Secretury justead of the monthly morigage insurance premium;

SECOND, to any laxes, special assessments, leasehold payments or ground rents, und fire, flood ara mther hazard

insurance premiums, as required;

THIRD. to interest due under the Note;

FOURTH, t amortization of the principal of the Note: and

FIFIH, 1o late charges due under the Note.
4, Fire, Flood and Other Hazard [nsurance. Borrower shall insure all improvements on the Properly, whether now

i existence or subsequently erected, sguinst any huzerds, casualties, and contingencies, including fire, for which Lender
requires insurance. This insutance shafl be maintaiued in the amounts and for the petiods that Lender requices. Borrower shuil
also insure all improvements on the Property, whether niow in existence or subsequently erevied, ugninst loss by Roads 1o the
extent required by the Secretury, All insurance shall be carried with companies approved by Lender. The insurance policies
and ony retewals sha)) be held by Lender and shall include loss payable clauses in fuvor of, and in 2 form scceptable to,

Lender.

Oevuinent  Papress., fne.
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tn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mude
promptly by Borrower. Eech insurance company concerned is hereby anthorized and ditected o muke payment for such loss
directly to Leader, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd
by Leuder, ot its option, either (a) to the reduction of the indebtedness under the Note and this Security Insteument, first o
aniy delinquent amounts applied in the order in paragraph 3. und then to prepuyment of principal, or (b) to the restoration
or repair of the damaged Froperty, Any application of the proceeds to the principul shall not extend or postpone the due dute
of the munthly payments which are referred to in parugraph 2, or chunge the amwount of such payments. Any excess insuranee
proceeds over sn umount required to pay all outstanding indebtedness under the Note und this Security lustrument shall be
paid 1o the cntity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebedness, all right, ttle and interest of Borrower in and 1o insuzance policies in force shull pass 1o the purchaser.

5. Occupancy,Preservation, Maintenance and Protection of the Property; Borrower'sloan Application; 1.easebolds,
Borrower shall oscupy, establish, and use the Properly as Borrower’s principal residence within sixty days after the execution
of this Securily = rument (or within sixty days of a Jster sale ot transfer of the Property) and shadl continue o oceupy the
Properly us Borrovecr's principal residence for ol least one year after the date of occupuncy, unless Lender determines that
requirement will colse andue hardship for Borrower, or unfess extenuating circumstairces exist which are beyond Borrower's
contead, Borrower she!i neifv Lender of any extenuating circumstances. Borrower shalt not commit waste or destroy, damage
or substantinlly change the Prepenty or allow the Property to deleriorate, reasonsble weur and tear excepled. Lender may
inspeet the Property if the Pioporiy is vacant or sbandoned or the loan is in default. Lender may take ressonsble action to
proleet und preserve such vecan. o¢ ehandoned Propesty. Borrower shall also be in default if Borrower, during the loan
npplication process, gave materially felse or insccurate information or statements o Lender (or {uiled 1 pravide Lender with
any material informahon) in connectici with the loan evidenced by the Nute, inrcluding, but not limited 10, representutions
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions «f the lease. If Borrower acquires fee title to the Property, the leaschold and fec
litle shall not be merged unless Lender agrees (o tue merger in writing,

6. Condemnation. The proceeds of may avars ¢ claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, wre hereby ussigied
and shall be paid to Lender 1o the extent of the full mnoun’ of ihe indebledness that remains unpaid under the Note and this
Security fnsirument. 1ender shall apply such proceeds to the reduction of the indebtedness under the Note und this Security
Justrument, first 1o any dolinguent amounts applied in the orderjravided in paregraph 3, uud then to prepayment of princpal,
Any spplicstion of the procecds to the principal shall uol extend v saistpoue the dute date of the monthly payments, which
are referred 1o in paragraph 2, ar change the amount of such paymentz. Ay excess procecds over yn amount required to puy
all outstanding indebtedness under the Note and this Security Instrumentsiiall be paid to the entity legally emtitled therein,

7, Charges to Borrower und Protection of Lender’s Rights in the Prcperiy. Borrower shall puy all governmental or
municipal churges, fines and impositions that are not included in paragraph 2.-Boriower shall pay these obligations o time
directly to the entity which is owed the payment. If failure 1o poy would adversely affectLender’s interest in the Property. upon
Lerder' s requost Borrower sholl promptly furnish 1o Lender receipts evidencing thecr ravments.

If Borrower fails 0 nnke these payments or the peymeats required by paragrapy 2.or fails to perform any other
covenanls and agreements contained in this Security Instrument, or there is a legal provecding that may siguificantly affect
Lender's rights in the Property (suich us u proceeding in bankruptey. for condemuation or to enforze Juws oF regulations), then
Lender moy o and pay whatever is necessary to protect the value of the Property and Lenoee’s sights in the Property,
including puyment of taxes, huzard insurance and other ilems mentioned in parugraph 2.

Any amounts disbursed by Lender under this paragraph shall become an gdditional debt of Borrawer and he secured
by this Security Instrument, These umounts shall bear interest from the date of disbursement at the Note 3ewe, and wt the
aption of Lender shall be immediately di~ and paysble,

Borrower shall prompuly discharge uny lien which has priority aver this Security Instrument unless Borrower: (a) agrees
i writing to the payment of the obligation secured by the Jien in 8 manner ncceptable to Lender; (b) contests in good fuith
the lien by, ar defends ugainst enforcement of the lien in, legal proceedings whick in the Lender's opinion operae o prevent
the enforcement of the lien; or (¢) secures from the holder of the lien un agreement satisfactory o Lender subordinating the
Jict to this Security Instrument. If Lender determines that any part of the Property is subject 10 4 lien which may altain
priotily uver this Security Instrument, Lender may givo Borsower a notice identifying the lien. Borrower shall satisfy the lien
or take one ur more of the actions set forth above within 10 duys of the giving of notice,

Dowment El‘l'fll. Lae.
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8. Fees. Leader may coliect fees and charges authorized by the Seeretary,
9. Grounds for Acceleration of Debt.
() Default. Lender may. except a8 limited by regulwtions issued by the Seeretury in the case of payment defanlis,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment requited by this Security Instrument prior
to or on the due Jate of the next monthly payment, or
(i) PBoreower defaubts by fuiting, for 8 period of thirty days, to perform any ather obligations comuined in this
Security [nstrunent, '
{b) Snle Without Credit Approval. Lender shall, if permitted by applicable law (including section 341H{d) of the
Garn- $1. Germain Depository [nstitutions Act of 1982, 12 U.8.C. 170} - 3(d)) und with the prior approval of the
Secretary, require immediste payment in full of all sums secured by this Security Instrumem if:
(i} All or part of the Property, or s beneficial interest in a trust owning all or part of the Property, is sold or
otkéiovise transferred (other than by devise or descent), aud
(1) Vo= Property is not occupied by the purchaser or grantee as his or her principul residence, or the purchaser
of grapie does so occupy the Property, but his or her eredit has not been approved in uccordance with the
requircrieris, of the Secretary.
{¢) No Waives, Ccircumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require-svdiv nayments, Lender does not waive ils rights with respect to subsequent evenls,
(@) Regulations of 17U Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of jiayment defaults, to require immediate payment in full and foreclose if not puid, This Seeurity
fnstrument does noi aulbdriz, soceleration or foreclosure if pot permitted by regulations of the Secretary.
(¢) Mortgage Not Jasured, Borrov2e agrees that if this Security Iostrument and the Note are not determined o
be eligible for insurance under \he National Housing Act wilhin 80 DAYS from the daie hereol, Lender may,
ol its option reguire immediate payment in ful} of all sums secured by this Security listrument. A writlen statement
of any authorized sgent of the Secretary difed subsequent 1o 60 DAYS from the date hereof, declining to insure
this Security Instrument and the Note, sha'l < deemed conclusive prool of such ineligibility, Nowwithstanding the
foregoing, this option may nol be exercised by Leucs when the unavailability of insurance is solely due 1o Leuder’s
failure lo romit & mortgage insurance premium ‘o the Secrelary,

10. Relpstatement. Botrower hus a right to be reinstated i Jender has required immediate payment in fuli because of
Botrawer's failuze to pay an amount due under the Note or this Security Instrument. ‘This right applies even afier foreclosure
procecdings are iastituted. To reinstate the Security Instrument, Borrews¢ shall tender in a lump sum all amounts required
to bring Borrower’s sccount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclusure costs and reasonable and customary atorneys’ fees and expensis. properly associued with the foreclosure
proceeding. Upon reinstatement by Borrower, this Secursity Instrument and the ohligations that it secures shall remuin in
effect us if Lender had not required immediste payment in full. However, Lender 't required to permit reinstatement if:
(i) Lender has uecepted reinstatement after the commencement of foreclosure proczediugs within two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement @ik pieclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priotity of the lien cremec by this Security Insirument,

11, Borrower Not Released; Furbesrance by Lender Not & Walver. Extension of the tme. a1 juyment or medilicntion
of amortization of the sums secured by this Security fnstrument gramted by Lender o uny successor/in-interest of Borrower
shall uot operate 1o release the liability of the original Borrower or Barrawer's suecessors in interestc Tander shall aot be
requited o commence proceedings against ny successor jn inlerest or refuse to extend time for paymesi or otheswise modify
amoftization of the sums sceured by this Security lnstrument by reason of any demand made by the onigina) Borrower or
Borrower's successars is intetest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Asshgns Bound; Joint and Several Liability; Ca-Signers. The covenunts and agreements of this
Security Instrurnent shall bind end beneflt the successors and assigns of Lender and Barrawer, subject to the provisions of
puragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Horrower wha co-signs this Security
lustrument but doea not exceute the Note: (a) is co-signing this Security Instrument only v mortguge, grant and convey thut
Burrower's interest in the Property under the terms of this Secuzity lastrument; (h) isnot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree to oxtend, modify, forbuear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

Chacmatient e, L
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13. Notlees, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss moil unless applicable |aw requires use of unother method, The notice shull be direcied to the Property Address
or any other address Borrower designutes by notice (o Lender. Any notice 1o Lender shull be given by first class muil 1o
Lender's address stated herein or any address Lender designutes by notice 1o Borrower. Any netice provided for in this Security
[nstrunent shalt be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

14, Governiog Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the cvent that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such contlict shali not affect other provisions of this Seeurity Instrument or the Note which can
e given effect without the conflicling provision. To this end the provisions of this Seenrity Instrument and the Nole ure
declured 1o be severable,

15. Borrowar's Copy. Borsower shall be given one conformed copy of the Note und of this Security Instcument.

16. Slazardony Substances, Borrower shall nol cause or permit the presence, use, disposel, storage, or relesse of uy
azardous Substavces on or in the Property. Borrower shall not do, not allow anyone clse 1o do, anything affectiog the
Property thut is i1 violation of any Environmental Law. ‘The preceding two sentences shull not upply w the presence, use, or
sruge on the Propeety of small quantities of Hazardous Substances that are generully recognized (o be apprapriate 10 normal
residentinl wses and (o ang'nlenance of the Property,

Borrower shall promptly give Lender wrillen notice of uny investigation, claim, demand, lawsuit ar ather avtion by any
goveramienial or regulatory sgeicy or private party involving the Property aad any Huzardous Substance or Environmunin)
Law of which Borrower has scipl knowledge. If Borrower learns, or is notified by any goveinmentul or regulatury anthority,
that any remova) or other remediation. of any Hezardous Substances affecting the Property is necessary, Borrower shall
promptly teke 8l necessary remedial asusds in accordance with Environmental Luw,

As wsed i this parngraph 16, "Hazardeas Subslonces” are those substances defined as toxic or hazordous substances by
Fnvironmental Law and the following substances: gasoline, kerosene, other flumimabie or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, matdeir's conteining wsbestos or formaldehyde, und radiosctive materials, As used
it this pursgraph 16, "Environmental Law" means fedrad luws and laws of the jurisdiction where the Property is locuted thun

relate to hewhth, sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [ueticy covenant and agree as follows:

17, Assignment of Rents, Borrowes unconditionuily assizor und transfers to Lender all the rents and revenues of the
Property, Borrower suthorizes Lender or Lendes’s ogeats to coilzcrehe rents und revenues and hereby directs euch tenunt
of the Property to pay the rents to Lender or Lender's agents. However prios to Lender’s notice 1o Borrower of Borrower's
breach of any covenant or ugreement in the Security [nstrument, Borrowwei shall collect and receive all rents and revenues
of the Property as trustce for the benefit of Lender and Borrower. ‘This wssignment of rems constitutes an shsofute
ussignment and not un assigument for additiousl security only.

(f Lender gives uotice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender oaly, (o be applied to the sums secured by the Security Instrumen’; i) Lender shail be entitled to cotlect
and receive ll of the rents of the Property; and (c) ench tenunt of the Property shull pay oll rents due aud unpaid to Lender
or Lender’s agent on Lender's written demand 1o the lenant.

Borrower has not executed any prior assignment of the rents and has not and wilinot perforra wnr act that would prevent
Lender from exercising it rights under this paragraph 17,

Lender shall not be required o enter upon, lake control of or maintwn the Property before oo sler giving notice of
heeach to Borrower, Howsver, Lender or 8 judicially appointed receiver may do so uf wny time ther is # breach.  Any
application of rents shall not cure or waive any default or invalidate uny other right or remedy of Lender, " Fuds assignmen
of rents of the Property shell ferminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosnre Procedure. If Lender requires immediate psyment in full under parageaph 9, Lender may foreclose this
Seeurity lnstrument by judicial proceeding, and any other remedies permitied by upplicable law. Lender shall be entiied to
colleet gll expenses incurred in pursuing the remedies provided in this paragraph 18, including, b not limited to, reasonsble
attorneys’ fees and cosis of itle evidence.

If the [.2nder's interest in this Security Instrument isficld by the Secretary and the Secretary reguires immediate puyment
in full under parograph 9, the Secretary may invoke the nonjudicial power of sulc provided in the Single Family Moriguge
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 gt geq.) by ioquesting o foreclosure commissioner designated under the Act
w commence foreclosute and to sell the Property as provided jn the Act. Nothing in the preceding senmtence shull deprive
the Secretary of any rights otherwise available to a Lender under this parograph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

Bocuinest Elrm, e,
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21. Riders to this Security Instrument. If vne or mote riders ore execuied by Borrower and recorded together with
thiy Security Instrument, the covenunts of cach such rider shall be incorpurgted into und shall amend and supplement the
covenants nud agreements of the Security lnstrument as if the rider(s) were o pert of this Security Instrument.

[Check applicuble box(es)].
[ | Condominium Rider [ ] Groduated Payment Rider [ ] Growing Equity Rider
[ ] PManned Unit Developmen Rider KX] Other [Specily) ARM rider

BY SIGNING BELOW, Borrower accepts and ugrees o the terms contuined in pages ) through 6 of this Security
lustrument dnd in any rider(s) executed by Borrower und recorded with i1,

W {Seal) (Send)

‘Roland 0. Collier -Barrowes Hatrower
mastied o Camosha Co'Boy®

{Seal) (Senl)

-Bortower -Hornwet

S——t ) {S:al)

-Borrowet Horpower

Witness, Withess:

STATE OF ILLINOIS, County ss: Cook

1. the undersigned tary Public in and [orseid county and state, do hereby centify that Roland
0, Collier  and Carosha Collier, person\g] fl ﬁonnwn to me lo be the sazie person{s) whose name(s) he subseribed to the
foregoing instrument, uppested before me this day in person, und scknowiedged that be signed and delivered the suid
instruments us his free and voluntary act, for the uses and purposes therein et fiith,

Given under my band and officisl seal, this 2 7dsy of Magch 1997

My Commussion expites:

,,....nuon

"’“.’6"}1&|A|_ SEAL" | ' “. " Nomry Public

‘This instrument  was prepared y ‘UWQ BTi:TE of M'ng

hulm ln.

u oommmon Sl e

{Name) PPCTITIILLY
(Address)
*{ in cxeowting this moriguge solely for the parpone of waiving any and all marinl asd homestond right.)

Docvanest  Expeess, Inc,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this tweaty seveath day of March, 1997, and is incorporated into
and shall be deemed to amend and suppiement the Morgage, Deed of Trust or Security Deed ("Securily Instrumem™),
of the same date given by the undersigned ("Borrower"} to secure Borrower's Note ("Note") 1o

Fimt Home Morigage Corporation
(the “Leuder”} of the same date and covering propenty described in the Secunity Justrument and located at

10351 Sonth Peoria Strect
Chicago, 1L 60643

[Property Address}

THE NNI'Y CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE INTEREST RATH
AND THE-MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTHEREST ' RATE CAN CIHIANGE AT ANY ONE TIMKE AND THE MAXIMUM RATE THE

BORROWER M'IST PAY.

ADDITIONAL COVENANES. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenzatl)and agree as follows:

INTHRESY RATE AND MONTHLY PAYMGNT CHANGES

(A) Change Dmte
The inteiesi rote may change on the first day = July, 1998, and on that day of each succeeding year. "Change Date”

mieans cach daie on which the interest rate could chang’.

(B) The lndex
Beginning with the fiest Change Date, the interest rate” will be based on an lndex. "Index” means the weckly

average yield on United States Treasury Securities adjusted to a coasidut walurity of oue year, as made available by the
Federal Reserve Board. "Current [ndex means the most recent Inoer. fgure available 30 days before the Change Daw,
If the Index (as defined above) is no longer available, Lender will use as a rew ‘udex apy index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrower notice of the e index.

(C} Calculation of Inicrest Rate Changes
Before cack Change Date, Lender will calculate a new inferest rate by adding ‘a margin ol ‘Two and Three Quariers

percentage points (2.7504%) to the Current Index and rounding the sum to the aearest ouc-elphih of one pereemtage poimt
(0.125%). Subject to the Jimits stated {n Paragraph 5(ID) of this Note, this rounded amoun( will be the new nterest rate

until the next Change Date.

(D) Limits on Interest Raic Charges
‘I'tie Interest rate will never incrense or decrease by more than one percentage point {1.0%) on any single Change

Date. ‘The interest rate wilf never be more than flve percentage points (5.0%) higher or lower than the initial interest S
tale stated in Paragraph 2 of this Note, N
1

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary o repay the unpaid principal balance in full at the maturity date at the new interest
rate {hrough substanlially equal paymenis. In aking such caleulation, Lender will use the unpaid principal balance which
would be owed on the Change Dmte if there had been oo default in payment on the Note, reduced by the amount of any
prepayatents 1o principal. The resuht of this calculation will be the amount of the new nionthly paywent of principal and

interest,

¢
() Calcutation of Paymeat Change g ;
1}
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(1) Notice of Changes
Lender will give notice to Borrower of any change in the foterest rate and mouthly paymeat amount. The notice

must be given at least 25 days before the new monthly payment amount is duc, and must set forth (i) the dawe of the
notive, (ii) the Change Date, (ili) the oid intcrest rate, (iv) the new interest rale, (v} the new monthly payment amount,
(vi) the Current Index and the date it was published, (vii) the method of calculating the change In momhly payment
amount, and (viii) any other information which may be required by law from time 1o time,

(@) Effective Date of Changes
A uew interest rate calculmted in accordance with paragraphs 5(C) and 5¢ID) of this Note will become effective

on the Change Date. Borrower shall make a payment in the gew monthly amount beginning on the first payment date
which occurs at least 25 days afier Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shail have no obligation to pay any increase in the monthly payment amount calculated in accordavce
with Paragraph S(I) of this Note for any paymeat dale occurring less thay 25 days after Lender has given the required
notice. If the montbly payment amount calculated in accordance with Paragraph S(E) of this Note decreased. but Lender
failed to give timely notice of the ceerease and Borrower made any monthly payment amounts exceeding the payment
amount which shrald bave been siated {n a tmely notice, then Borrower has the option 1o either (i) demand the return
to Borrower of any-cxcess payment, with interest thereon at the Note rate (a rate equal to the interest rale which should
have been staled iw s-iimely notice), or (I} request thai any excess paymenl, with interesi thereon at the Note rate, be
applicd as payment of rincipal. leader’s obligation lo return any excess payment with ipterest on demand is not
assignable even if this ‘Nuir s otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Adjustable
Rate Rider.

*(Canosha Collicr is executing this morigagr aofely for the purpose of waiving any aod all marital and homestead rights)

m/ﬂ(%w (Seal)

Roland (. Collier Barrower

Q&m{@ﬂ CAD;)DA (Seal)

“Canoths Collier® Horrower

(Scal)
Borrower

{Sceal)
Borrower

(Neal)
Borrower
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