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1w 8MORTGAGE ~ &)

THIS MORTGAGE ("Sccurity Instrumant”) is givenon  MARCH 14, 1997 . The morigagor is
NAMIR VELIC, A SINGLE MAN
AND SEJLA ALIC, A SINGLE WOMAN

("Bursower”). This Security Instrument is given to
LABE FEDERAL BANK FCR SAVINGS

1

which is organized nnd existing under the laws of THE UNITRED STATES OF AMERICA , und whose
address is 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641-2145 #Lender"). Borrower owes Lender the principal sum of

FORTY ONE THOUSAND EIGHT HUNDRED AND 00/10€
Lollars (U.S. § 41,800.00 ).

This deht is evidenced by Borrower's note dated the same date us this Secutity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, du and payable on AFRITL. 1, 2027 .
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tha ole, with interest, and all renewals,
extensiuns and wudifications of the Note; (b) the payment of all other sums, with interesl, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covensris anel wgreements under this
Security Instrument and the Note. For this purpose, Borrowar does hereby mortgage, grant and convevio Lender the following
described property located in - COOK County, [llinois:
UNIT R406, BUILDING NUMBER A, TOGETHER WITH ITS UNDIVIDED PaXCENTAGE
INTEREST IN THE COMMON ELEMENTS IN GRANVILLE COURTS CONDOMINI1UM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
25190344, IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.

~ny
14-06-120-005-1041 97258

Parvel [D £
which hus the address of 6160 NORTH DAMEN-UNIT 206 , CHICAGO Street, City ,

Hhnwis 60660 2ip Code (“Property Address™);

ILLINOI8-Singa Family-FNMAFHLMC UNIFORM
~  IN6TRUMENT Form 3014 8,90
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&, eriL) nili Amended 8/96
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this Security Instrument, Lender may give Borrower 4 notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the aetions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other huzards, including
tloods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the penods
thut Lender requires, The insurance carrier providisg the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhekl. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, obtkin coverage to pratect Lender's rights in the Property in uccardance with paragraph 7.

All insurance policies and renewals shall be ucceptable to Lender and shall include a standard mortgage clause. Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums snd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security i not lessened. IF the restoration or
repair is not economicelly feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
seeured by this Security instrument, whether or not then due, with sny excess paid to Borrower. If Borrower abandons the
Property, or does not ansv/er within 30 days a nutice from Lender that the insurance carrier has offered 1o setile & claim, then
Lender may collect the insu/wnve proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instrumzat whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquize by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition sha'l pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior lo *he aequisition,

6. Occupuncy, Preservation, Maintenance a2 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properyeas dorrower’s principal residence within sixty days after the execution of
this Secvrity Instrument and shall continue to occupy the Prorarty us Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's eontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorats, or commit waste on aneProperty. Borrower shall be in dofault if any forfeiture
wetion or piceeeding, whether civil or criminal, is begun that in Lender's zood faith judgment could result in forfeiturs of the
Property or atherwise materially impair the lien created by this Security Ins.roment or Lender’s security interest, Borrower may
cure stich n defhult and reinstate, as provided in paragraph 18, by causing ihe aetion or proceeding to be dismissed with a rling
that, in Lender's good faith detormination, precludes forfeiture of the Borrover's intorest in the Property or other material
impairment of the lien created by thi Security Instrument or Lender's security nierost, Borrower shall also be in default if
Botrowur, during the logn application process, gave materially false or inuccurate inforinstion or stutements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced hy the Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a principai residence. ' this Security Instrument is on a
leaschold, Borrower shali comply with all the provisions of the lease. ¥ Borrower acquires fee title to the Property, the
teaschold und the feo title shall not mergo unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borcower fails to perform the covenants and zgreements contsined in
this Security Instrument, or there is a legal procecding thal may significantly affect Lender's rights in the Pzoperty (such as a
proceeding in bankrupicy, probate, for condernation or forfeiture or to enforce laws or regulations), then Lender may do and
piy for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's uctions may
include paying any sums secured by & lien which hus priority over this Securily Instrument, appearing in court, paying
reasonahle attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become acdditional debt of Borrower secured by this
Security Instrument. Unless Borrowwr and Lender agree to other terms of payment, these umounts shall bear interest from the
date of disbursoment st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pa)'menl.

8. Mortgage Insurunce, If Lender required mortgsge insurance as a condition of making the foun secused by this Security
Instrument, Borrower shall puy the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurunce covernge required by Lender fapses or coases to be in offect, Borrower shall pay the premiums required to
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zpplicalve law provides of'.crwise), The notice shall specify: () the default; (b) the action required to cure the default;
(¢) u date, not ks than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) thai failure to cure the defauit cn or before the date specified in the nofice may result in acceleration of the sums
secured by this Security Instrament, foreclosure by judicial proceeding and sale of the Property The notice shall further -
inform Borrower of the right to reinstate after acceleration and the right to assert in the [oreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceetiing. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon pryment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
witheyt charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Berrower waives all night of homestead exemption in the Property.

24, Riders ti 12 Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumnent, the ravenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covunants and agreewa=itz of this Security Instrument as if the nider(s) were a part of this Security Instrument.

[Cherk applicable box(es);
(X)) Adjustable Rate Rider (X] Condominium Rider (1 1-4 Family Rider
Gradusted Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
|.....J Balloon Rider [ Rate Improvement Rider ("} Second Home Rider
[} va Rider ! Other(s) {specify]

BY SIGNING BELOW, Borrower uccepts an{ prees to the terms and covenants contained in this Secunity instrument and
in any rider(s) executed by Borrower and recorded with i..

Witnesues: “A%.—’-—-’ / /é/ /C (Seal)

NAMIR VELIC ~Bomowsr
SEJL." P:LJ ~Bofrower

(Seai) £ {Seal)

ST AT]E OF ILIK:!;OIS, COOK County ss:
j ) J U , # Notary Public in and for said county.und state do hereby certify

fhut
NAMIE VELIZ, A SINGLE MAN AND
SEJLA ALIC, A SINGLE WOMAN

, personally known to me to be the same person(s) whose name(s)

subscr bed to the foregoing instrument, appeared before me this day in person, and acknowiedged that THEY
signed and delivered the gaid instrument 23 THEIR  free amivoiuntary act, for the uses and purpo bc! forth.
Ciiven under my band and official serl, this , MQJ CW 2}
e 1 ,-‘. . Er\"' ' '..”. ‘4

Form 3014 8/80 -

@O-amiu @808/ Page 8ot o
DPS 1084 .




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(! Yeur Treasury ndex - Rate Cups) 0110060562

THiS ADJUSTABLE RATE RIDER is made this 14TH day of MARCH .
1297  , andisincorporated into and shali be deemed 1o #mend and supplemnent the Mortgage, Deed of Trust
or Security Deed (1be *Secunily Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustabie Rate Note (the "Note") lo

LABE FEDERAL BANK FOR SAVINGS
(the"Lender”) of the sume date and covering the property descnibed in the Security Instrument and located at:

6160 NOKIM DAMEN-UNIT 206, CHICAGQ, ILLINQIS 80660
Property Address

THE NU7¢ CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S I, TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANT S [n addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and hgree as follows:

A. INTEREST RATE AND MONTHLY-2sYMENT CHANGES
The Note provides for an initial interest rate of 7.2500 %, The Nole provides tor changes in

the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dndes

The interest rate | will pay may change on the first day of “/AVEIL 1 , 2000 | and on that
day every 12th month thereafier, Each date on which my interest iat; could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based or’an Index. The “Index” is the weekly
average yield on United Stales Treasury securities adjusted 10 8 constant mawity of | year, as made available by
the Federa) Reserve Board, The most recent Index figure available as of the deie 45 days before each Change Date

15 called the *Current Index."
If the Index is no longer available, the Note Holder will choose a new index wiuch is based upon comparable

information. The Note Holder will give me notice of this choics,

{C) Calculation of Changes Ny,

Before each Change Date, the Nute Holder will calculate my new interest rate by adding  L%/0_AND ,,':-5
ONE HALF percenlage poini(s) ( 2.5000 %t the Current ! 3
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of cne parientage poiat s:}
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until b
the next Change Date, (v;
&

MULTIBTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Femily - Fannia Mae/Freddie Mac Unlform Instrument
Page t of 2 DPS 406
VMP MCRTQAGE FORMS . (8D01821.7291 form 3111 3/86 Initiale: ﬂ

L1

Qszzn 100,02 it
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH  duyof MARCH , 1397 .
and is incorporated into and shall be deemed 10 amend und supplemnent the Mortgage, Deed of Trust or Security
Duwed (the "Security Instrument”) of the same date given by the wndersigned (the "Barrower”) to secure
Borrower's Nale to

LABE FEDERAL BANK
FOR SAVINGS

{the "Lendec™)
of the same dute and covering the Property described in the Secunity Instrument and located at:

6160 NORGH DAMEN-UNIT 206, CHICAGC, ILLINOIS 60660
Praperty Addresa

The Property include @ unit in, together with an undivided interest in the common elements of, 4 condominium
project known as:
GRANVILLE COURYTS

Nams ot Condominkum Project
(the *Condominium Project*). 57 Zire owners association or other entity which acts for the Condomintum Project
{the "Owners Assoeiation”) holds tifie to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intereat in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. = »adition to the covenants and greements made in the Sccurity
Instrument, Borrower and Lender {urther covenint and agree us follows:

A. Condominium Obligations, Borrower shull perform all of Borrower's obligations umler the
Condominium Projsct's Constituent Documents. The (“Constituent Documunts” are the: (i) Declaration or any
other decument which creates the Condominium Provect’ (34). by-laws; (iti) code of regulations: and {iv) other
wjuivalont documents. Borrowor shall promptly pay, when due, 8"t dues and assossments imposed pursuant o the
Censtituent Documents.

B. Huzard Insurance. So long as the Owners Association maivains, with & generally uccepted insurance
careier, w "master” or "blanket™ policy on the Condominium Project whict is satisfactory to Lender and which
provides tnsurance coverage in the amounts, for the periods, and sgainse Jie huzards Lender requires, including
firw and hazieds included within the term "extended coverage,” then:

(i} Lendor waives the provision in Uniform Covenant 2 for the monthty payment to Lender of the
yearly promium instaliments for hazard insurance on the Property; and

(i) Bosrower's obligation wnder Uniform Covensnt § to maintain hazard jasurince coverage on the
Property is deemed satisfied to the oxteat that the required coverage is provided by he Ovmers Association
polivy.

Borrower shull give Londer prompt notice of any lapse in required hazard insurance coverage.

In the event of & distribution of hazard insurance proceeds in fien of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any proceeds payuble to Borrower are hervby assigned
und shall bu paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Rarrower,

C. Public Linbility Insurance. Borrowes shall take such actions as may be reasonable (o insure that the
Owners Assacision maintains & public liability insurance policy aceeptable in form, amount, and extent of
coverage to Leader,

97252332

MULTISTATE CONDOMINIUM RIDER-Single Farsily-Fannie Mas/Fraddle Mac UNIFORM INBTRUMENT Form 3140 8/30

Paga | of 7 DES Iﬂﬂ}
q& R1081 01 VP MORTOAGE FORMS . 31 303030100 - (80018212401 e ; f
.

S.A.
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