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THIS MORTGAGE ("Sceurity Instrument”) is givenon  February 7, 1997
The mortyagor is

RAYMOND E JANZ, /))79(0

LYNDA JANZ, HUSBAND & WIZE
97250021 2 :

("Borrower").
This Securify Instrument is given to
CHASE MANHATTAN MCRTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey ., ana 'wncso address is 7]
343 THORNALL STREET EDISON, NJ 08837 (*Lender*). =}
Borrower owes Lendet the principal sum of &
&
Eighty-Two Thousand, Five Hundred and 00/100 Doliars A
{Us. § 82,500.00 ). This debt is evidenced by Borrower's aote dated the same dato as this Security !
instrument (“Note"), which provides for manthly payments, with the full debt, if nol p#ii earlier, due and payable on ﬁ
March 1, 2027 . This Security Instrument secures to Lender: (a) the repayruent of the debt evidenced by the Note,

with interest, and ait renowals, extensions and modifications of the Nots; (b) the pavment ¢f all other sums, with interest,
advanced under Parugra;gh 7 o protect the security of this Security Instrument; and (c) the porformzice of Borrower's covenants
and sgreemeats under this Securnity Instrument and the Note. For this purpose, Borrower does hereby mertzage, grant and convey

1o Lender the following descrived property locaied in | !
COQK County, [llinois:

LOT 1379 IN STRATHMORE, SCHAUMBURG, UNIT 15, BEING A SUBDIVISION
OF PART OF THE NORTH EAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF REGISTERED WITH THE REGISTRAR OF TITLES AS DOCUMENT
NUMBER 28 52 849 ON JANUARY 29, 1876 IN COOK COUNTY. ILLINOIS.
PIN: 07-19-213-005
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which has the address of

2200 HITCHING POST LANE, SCHAUMBURG, IL 60194 (*Property Addreas”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right io
mortyage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principai and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late cherges due under the Note.

2. Funde ot Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day rionthly payments sre due under the Note, until the Nete is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments 'vhizh may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis = the Property, if any; (c) yearly hazard or property insurance premiumns; {d) yearly flood insuraace
premiuma, if any: {e) veariy miortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions-of Fasagraph 8, in liou of the payment of mortgage insuranice premiuma. These items ase called
"Escrow {tems.” Lender may, atany time, collect and hold Funds in an amount not to exceed the maximum amount & lender
for a federally related mortgage lcui may require for Borrower's escrow account under the federal Real Estate Settfement
Procedures Act of 1974 as amended froia tima to time, 12 U.5.C. §26D! er seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not lo exceed the lesser
amount, Lender may estimate the amount of Funa: due on the basis of current data and reasonable estimates of expenditures of
future Escrow llems or otherwise in accordanco.with applicable law.

The Funds shall be held in an institutioi v pase deposits are insured by & federa! agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lende: shall apply the Funds (o pay the
Escrow [lems. Lender may noi charge Borrower for hoid ng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unfess Lender pays Borrower intsresi on the Funds and applicable law permits Lander to make such
a charge. However, Lender may require Borrowes to pay a una-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law p:ovides otherwise. Unless an agreement is made or spplicable
law requirey inlerest to be paid, Lender shail not be required to pay Burrower any interest or eamings on the Funds. Borrower
and Lender may agree in wriling, however, that interest shall be paid ou the Funds., Lender shail give to Borrower, without
charge. an annual accounting of the Punds, showing credits and debits toths Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all suris secr=ed by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by ippliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f thie-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcwer in writing, and, in such case Borrower
shall pay to Lender the amount necossary to make up the deficiency. Borrower shall ‘meke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall tromptly refund lo Borrower any
Funds hold by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit »4s'qat the sums secured by
this Security Instrument.

3. Application of Paymen's, Unless applicable law provides otherwise, all payments reccirad by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to aizotais payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessmonts, charges, fines and impositions attributable to the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or ground renta, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment, Borrowsr shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts svidencing the payments.

Borrowsr shall prompuly discharge any lion which has priority over this Security Instrumenl unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcoment of the lien in, legal proceedings which in the Londer's opinion vporate to prevent the
enforcement of the lien: or {c) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instruinent, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or lake one or
more of the actions set forth above within 10 days of the giving of notics.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erscied on the
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Property insured against loss by fire, hazards included within the term *extended coverage™ and any other hazards, including
floods or floading, for which Lender requires insurancs.  This insurancs shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's spproval
which shali not bs unreasonably withheld. If Borrower frils to maintain coverage described above, Lender may, at Lunder's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable ic Lender and shall include a standard morigage clsuse. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender &ll recaipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inwirance carrier and
Lender. Lender may make proof of loys if not made prompily by Borrower.

Uniess Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sunw
secured by this Security Instrument, whether or not then due, with any excess paid to Borrcwer. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice i3 given,

Unless Lerer and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date 0fthe monthly payments reforred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Property i acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to ip: Asquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquiriaon.

6. Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy. eitablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumeiitand shall continue to occupy the Property as Borrower's principal residance for at least one
year after the date of occupancy, unless erdes olherwise agrees in wriling, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dumage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, s »zgun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creatas by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstats, as provided in Parag:ar’s 8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes furieiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intsrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falss or inuccurate information or statsments to Lender (or faiied
to provide Lender with any material information) in connection v'ith the loan evidenced by the Note, including, but noi limited
to, representations concerning Borrower's occupancy of the Propert; 87  principal residence. 1f this Security Instrument is on
a [easehold, Borrower shall comply with all the provisions of the leese. ' 1f Borrower acquires fee title to the Property, the
leasehold and the fee tille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower failz<o perform the covenants and agresmenis contained
in this Security Instrument, or there is a legal proceeding that may significantly affe:t Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce !2ws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righta 'n the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumen’. azpearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take actioi under this Paragraph 7, Lender
doeg not have to do so. Any amounts disbursed by Lender under this Pamgraph 7 shall beccmie additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terns of paymesi, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon noiice from Lender o Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making {nz t2an secured by this
Security Instrument, Borrowsr shall pay ths premiuma required fo maintain the mortguge insurance in effec... )f,-for any reason,
the mortgage insurance coverage required by Lender Iapses or ceasss to be in effect, Borrower shall pay the preiniums required
to obtain coverage substantiully equivalent to the mortgage insurance previcusly in effect. al a cost substantially equivalent to the
cost to Borrowor of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insuranco coverage is not availablo, Borrower shall pay to Lender each month a sum equal to
one-twalfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceassd to
be in effect. Lender will accept, use and retain these pnymonts as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. lnspection. Lender or ita agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dirsct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and

ILLINOIS SINOLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
C-1205LT Page 3 of 6 (Rev. 10/94)
Aeplaies MAR-1208 (Rev. 513

TELLHILE




shall be paid to Lender.

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with xny sxcess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Proporty immediately bofore the taking is equal to or grealer than the amount of the sums sacured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suma
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following feaction: (n) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedistely
befors the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately beforo the taking is less than the amount of the sums secured immediately befors the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due,

If the Praperty is abundoned by Borrower, or if, after notice by Lender to Borrower ihiat the condemnor offers to make
an award or seltle a claim for damages, Borrower fails to respond ta Lander within 10 days after the date the notice ia given,
Lender is authorized to collect and apply the proceeds, at its oplion, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due de of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments,

I1. Borrowsr Not Released; Forhearance by Lender Not a Waiver. Extension of the time for paymeant or
modification of amor«iz:iion of the sums secured by this Security Instrument granted by Lander to any successor in interest of
Borrower shall not operats 'G release Lhe liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proosedings against any successor in interesi or refuee to exlend time for payment or otherwise modify
smortization of the sums secunsd by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, “Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or ~umedy.

12, Successors and Assigns Braid; Joint and Several Liability; Co-Signers, The covenants and agresments of this
Security Instritmont shall bind and benefi aa successors and mssigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17, Borrower's covenants and agreonisnts shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the tern's 7 this Security Instrument; (b) is not personally obligated to pay ths sums
secured by this Security Instrument; and (c) ugrees that )erder and any other Borrower may agreed to extsnd, modify, forbear
or make any accommodations with regard 1o the terms ¢ iuis Security Instrument or the Note without the Borrower's consant,

13, Loan Charges, If the loan secured by ihis Securi’y instrument is subject to a law which sets maximum loan charges,
and that law is finaily inlerpreted so that the intereat or other Lan charges collected or to be collected in connection with the ican
exceed the permitied limits, then: (a) any such loan charge shall e raduced by the amounl necessary to reduce the charge to the
permitted limit; and (b) any sums aiready collected from Borrower wlick excoeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal ov/ed under the Nots or by making a direct payment to
Borrower. If & refund reduces principal, the reduction will be treated &d « rartial prepayment without any prepayment chirge
under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrurient thall Ge given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notics shall be directed (o the Property Address
or any othor address Borrower designates by notice lo Lender. Any nolice to Lender s'ixl) be given by first class mail to Lender's
address stated herein or any other address Lendor designates by notice to Borrower. Ay iotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by'fuderal law and the law of the
Jurisdiction in which the Property ix located. [n the event that any provision or clause of this Sec:iisy Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument #r *he Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument p:id (a¢ Note are declared
to bo severable.

16, Borrower’s Copy. Borrower shall be given one confcrmed copy of the Note and of this Securityinstrument.

17, Transfer of the Property or a Heneficial Interest in Borrower, If all or any part of the Propeity or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura! person)
without Lender’s prior written conssnt, Lander may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, thia option shall not be exercised by Lender if exorcise iy prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
not lesy than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remodies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are (hat Borrower: (a) pays Lender
all sums which then would b due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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default of 1 any other covenants or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited lo, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lander's rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumen! and the obligations secured
hereby shall remain fully effectivs as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of ncceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer”) that collects monthly payments due undor the Nole and this Securily Instrument. Thers also may be one
or more changes of the Loan Servicer unrelnted to & sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given wrilten notice of the change in sccordance with Paragraph 14 sbove and applicable iaw. The notice will state the name
and addreys of the new Loan Servicer and the address to which payments should be made. The notice will also contain sny other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons elss to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small (uantities of Hazardous Substances that are genorally recognized to be appropriate to normal residential uses
and to maintenance ol lne Property.

Borrower sha'i promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatery szency or privaie party involving the Property and any Hazardous Substance or Environmentsl Law
of which Borrower has ac’ual «<rowledge. If Borrower learns. or is notified by any govornmental or regulatory authority, that
any removal or other remodiatioi of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accscdance with Environmental Law.

Ag used in this Paragraph 20, "azardous Substances” are those substances defined as toxic or hazardous substances by
Environmentaf Law and tho following substznces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volalile solvents, matericle cintaining asbestos or formaldehyde, and radioaclive materinls. As usad in tiis
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proparty is located that relate 1o
health, safaty or environmental protection.

NON-UN!FORM COVENANTS, Borrower rag Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give o-tice to Borrower prior to aceeleration following Barrewer's breach
of any covenant or agreement in this Security Instriunent-(but not prier 1o acceleration under Paragraph 17 unless
applicuble law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and (d)

that failure to cure the default on or before the date specified 1t ie notice may result in accelerstion of the sums secured
by this Security Instrumient, foreclosure by judiclal proceeding any zais of the Property. The notice shafl further inform
Borrower of the right to reinstate after acceleration and the right to 2:s7¢i in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosvie, If the default is not cured on or before the
date specified in the notice, Lender at s option may require immediate paymzat in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunient Ly judicial proceeding. Lender shall be
entitled to collect ull expenses Incurred in pursuing the remedies provided in this Faragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of fitle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lende: inali release ihis Security Instrument
without charge to Borrower. Borrower shall pay any recordation coets.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Prorsity,

24, Riders to this Security Instrument. If one o more riders are execuited by Borrower aud re2orded togother with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sne'i siaend and supplomem
the covenants and agreements of this Sacurity Instrument as if the rider(s) were a part of this Security lis?iument.

The following riders are attached:
Adjustable Rate Rider
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BY SIGNING BELOW, Berrower accepta and agrees 1o the terms and covenanis contained in this Sscurily Instrument

ider{s) fp) rraower and recorded with i, ‘
} :
:\\Q. by L ‘*--\\h[' Ly "
LYNER JANE 1)

WITHOUT RECOURSE PAY TO THE
ORDER OF
CHASE MANHATTAN MORTGA

TITL £ ASQISFANT VICE PRESIDE

e arty This Line For Ackaowindgremt)

STATE OF ILLINOIS, County of COOK &
LA

I, the Undersigned, & Notary Public in and for said county wad siate, do hereby certify that

RAYMOND E JANZ,
LYNDA JANZ, HUSBAND & WIFE

o

personally known to me to be the same person(s) whase namc(s) is(are) subscribad to the foregoin. inr.riiment, a befure
me thix day in person, and acknowledged that he/sh ed and delivered the seid instrument 74 Kis, eir frpe and ,3_.
voluntary act, for the uses and purposes therein set forth. N
WY
Given under my hand and official seal, this 7¢h dayof PFebruary, 1997 .
My Commission expirey: /o //(. /"?? ] i ¢ oc/,e.——;
Motary Publie
OFFICIAL SEAL IN3ISTYd 30IA INVISISSY ‘TN
KEVIN G KATSIS LOUVHDIZMHOS W01 AB
NGTARY HUBLIC. 81ATF OF @ LiNOIS 'dHOD 3DYDLHOW NY LI YHNYIN 30YHD
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Furm 3014 9/90
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PREF 1/1 ARM 3,00 WLE RATE R]DER 62600581
(1 Year Treasury lndex ~ Rate Capa) 1626005819
THIS ADJUSTABLE 247E RIDER is made this 7th day of
February, 1997 , and is incorporated into and shaii be deemed to amend and supplement

the Mortgage, Deed of Trust or Gecurity Deed (the “Securily Instrument®) of the same date given by the
undersigned (the "Borrower") to secure Borcower's Adjustable Rate Note (the "Note ") to

CHASE MANHATTAN MORTGACF CORPORATION

& corporation organized and existing under the laws oi - ~the State of New Jersey (the
"Lender™) of the same date and covering the property desciived in the Security Instrument and located al:

2200 HITCHING POST LANE, SCHAUME(®3, IL 60194

{Proprety Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGZLS IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMCIUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE 4AYIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in toe Sucuvity Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of
8ix & Three-Quarters 6.750 %.
The Note provides for changes in th interest rate and the monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
C-6083LT (5/96) Page | of 3 (replaccs 10/54) Parm 341} V08
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{A) Change Dates
The interest rate | will pay may change on the first day of March 1998 , and on that day every

[2th month thereafter. Each date on which my inleres! rate couid change is called "Change Date.*

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Index" iz the weekly
average yiofd on United States Treasury securilies adjusted 1o a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figurs available as of the date 45 days before each Change Date
is called the "Current Index,"” {f the [ndex is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before e:ch Change Date, the Note Holder will calculate my new interest rate by adding
porcentage poin.g { 3.000 %) to the Current Index. The Note Holder will then round the result
of this additior o the nearest one-eighth of one percentage point (0,125%), Subject to the limits stated in Section
4{[)) below, thiy eeurded amount will be my new intorest rate until the next Change Date.

‘The Note Ho'ldsrwill then determine the amount of the monthly puyment that would be sufficient to repay the
unpaid principal that 1 am’ezoected to uwe at the Change Date in full on the maturity date at my new interest rale
in substantially equal paymeatr. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Enterest ate Changes

The interest rate § am requived .c pay at the first Change Diate will not be greater than

Eight & Three-Quarters 8,750 %
or less than

Four & Three-Quarters 4,750 %,
Theeeafter, my interest rale will never be increasid or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest { | ave been paying for the preceding twelve months. My interest
tate will nover be greater than Twelve & thiree-Quarters 12,750 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Ciiarge Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment after the Chaiig Date until the amount of my monthly payment
changes ngain.

(F) Notice of Changes

‘The Note Holder will deliver or mail to me a notice of any changes i's my. interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inclur= information required by law fo
be given me and also the title and telephone number of a person who will answer atiy. question 1 may have regarding
the notive.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKOV/C!
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Pioperty or any
inlerest in it is sold or tranaferred (or if a benaficial interest in Borrower is sold or transforred and Rurzawer is not
a natural person) without Lender’s prior written consent, Lender may, al its option, require immediune.p2yment in
full of all sums secured by this Security Instrument. However, this opiion shall not be exercised by Lunder if
oxercise s prohibiled by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower catses to bo submitted to Lender information required by Lender to evaluate the intended

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Fawmily
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transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan wssumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is accepiable to Lender.

To the extent permitied by applicable law, Lander may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is
ncceptable to Lender and that obligates the transferee to keep all the promizes and agreaments made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Nole and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide & poriod of not less than 30 days from tbe date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails (o pay
these sums prinr to the expiration of this poriod, Lender may invoke any remedies permitted by this Security
Instrument viithout further notice or demand on Borrower,

BY SIGNING Pai QW, Borrower accepls and sgrees 1o the terms and covenants contained in this Adjustable
Kate Rider.

(I8 o

RRAYMOND € JANZ U

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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