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T})le:Aeslgnment of Rents prepared by:

ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 11, 1997, beiween Bruce Gramaila and Julia’ Gramaila,
Husband and Wife, whose address is 1719 West Allgeld, Chicago, IL 60614 (referred to below as "Grantor");
and Norlh Comrnumty Bank, whose address Is 3639 Noni: Eroadway, Chicago, i 60613 (referred to befow
as "Lender“)

ASSIGNMENT., For valuabie consideration, Granior assigns, grants & continuing security interest In, and
conveys to Lender all of Grantor’s righi, title, and Interest In and 1 the Rents from the following described
Property located in Cock County, State of lliinois:

Ldt 62 in John P, Aitgeld’s Subdivision of that part lying East of the -asterly Line of Right of Way of
‘Chicago Evanston Raiiroad of the East 1/2 of South /8 of Section 20, T»\wnship 40 North, Range 14,

East of the Third Principal Meridian, in Cook County, Hiinois.

The. Reel Property or its address is commonly known as 3214 North Racine, Chicagy, ‘. 60657 The Real
Property tax identification number Is 14-20-331-020.

: DEFINITIONS The !u!lowmg words shall have the following meanings when used in this Assngnn.ent Terms not
otherwlse defined in this Assignment shall have the meanings avtributed 1o such terms in the: Uniform Commergial
Cotle. All references to dollar amoums shall mean amounts in lawful money of the United States of America. -

Assignment. ‘The word ”Assrgnment" means this Asslgnment of Rents between Grantor and Lender. and
mctudes without limitation all: asszgnmems and security interest provisions relatung to the Rents.

‘ .Event of Defauit. The words "Event of Default" mean and include without limitation: any of the Events of
Default set forth below in the section. titled “Evems of Default."

B Grantor The word "Granior" means Bruce Gramai!a and Julia Gramaiia

 Indebtedness. - The word "lndebtedness rneans ali principal and interest payable under the Note and any ,
‘amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assrgnment. together with interest on such amounts. as provided in
- this Assignment. In addi:ron to the Note, the: word "Indebtedness" includes all obllgations. debts and’ liabifitie
plus interest thereon, of Grantor 1o Lender, or any one or more of them, as well as all clalms by Lendera 61%%
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Oﬁﬁershlp. Grantor is-entitied to. receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing. : -

R"i"ght to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender. . ‘

No Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents to any other person by any
instrument now In force. ‘

No.Further Transfer. Grantor will.not sell, assign, encumber, or atherwise dispose of any of Grantor's rights

in the Rents except as provided in this Agreement.”. ‘ , o _
LENDER’S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even thaugh no. default
shall have occurred. under this Asslgnment, to-callect angd recelve the Rents, “For this purpose,”Lender is hereby
given and granted the following rights, powers and-authority:

Notice to Tenants. Lender may send notices, to-arty and all tenants of the Property advising them of this
Assignment and directing all Rents-to be paid directly fo Lender or Lender's agent. =

Enter the Prape ty. Lender may enter upon and take possession of the Property, demand, collect and receive
from:the tenants ar from any other ?ersons liable therefor, all of the Rents; Institute and:carry on all legal
proceedings necessary for the protection of the Property, including such proceedings. as may be necessary. to
{Ecgger ptr:ts;sessib: rithe Property; collect the Rents and remove any tenant or tenants or other persons from
& Praperty,

Maintain the Property.- Lcnrer may enter upon the Property to maintain the Properly and keep the same in
repair; to pay. the costs tharnof and of all services of all employees, including their equipment, and of all
continuing cosis and expens25 ol ,maintainin% the -Praperty in proper repair and candition, and also to pay ail
taxes, assessments and water vtiities, and the premiums on Tire and gther

insurance effected by Lender on
the Property. .
Compliance with Laws. Lender may rio any and all things to execute and comply with the laws of the State of
{ltinots and also all other laws, rules, Drders, ordinances and requirements of ail other governmental agencies
affecting the Property. . _ | _
Lease the Properly. Lender may rent or lzase the whole or any part of the Property for such term or ferms
. and on such conditions as Lender may deem a;oropriate.

. -Emi:ioy Agents.  Lender. may engage ‘such’ager: or agents as Lender-may deem appropriate, either in

‘ Q'Lferéd&rt s name or in Grantor's name, to rent and n\anagae the Property, including the collection and application

lents, , _— : o B
" Other Acts. Lender may do alf such other things and zcte with respect 1o the.Property as:Lender may deem
'afagsropriate and may act exclusively and solely in the place and stead of Gramor and to have ail of the powers

~ of Grantor for the purposes stated above, o

‘No iRequirement to Act. Lender shall not be required to do.aty of the foregain 1
that Lender shall have performed one or more of the foregoing ac’s or things shall not require Lender to do.

~ any other spegcitic act or thing. ‘ _ . _
APPLICATION OF RENTS. Afl costs and exgenseslincurred by Lender in conrection with the Property shall be: for.

Grantor's account and Lender may pay such:costs and expenses from the Rzms. Lender, in its soie discretion,

shall’ determine the application .of any and.all Rents received by it; however, ary such Rents received by Lender

which are not applied 1o such costs and expenses shall be Ephed to the indebtedness. Al expenditures made by

the .Rents shall become a pantof the indebtedness -
secured by this Assignment, and shall be payable on demand, with interest at thz Note rate from. date of
_expenditure until paid. _ '

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and othervisz performs all the.

Lender under this Assignment and not reimbursed from:

pbligations imposed_upon Grantor unger- this Assignment, the Note, and the Related Docurients, Lender shall

“pxacute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statemeria i termination of

 EXPENDITURES BY LENDER. . If Grantor-fails.to comply with any provision of this Assignment, or If any action or

-behalf rmay, but shall not be. required to, take.any action that Lender deems. apgmpr_lat
-expends in so.doing will-bear Interest at:the rate provided for In the Note from

~aryfinancing. stateprent on_ file evidencing: Lender's security interest in the Rents and the Fropenly:  Any
“termination fee required by law shall be paid by Grantor, if parmitted by applicable law. 1f, however, payment is.
“made by Granior, whather voluntarily or otherwise, or by guaranior nr by any third party, onthe Indebledness and -
thereafter Lender is forced {0 vemit the amount of that payment (e? to Grantor's frustee in bankrupicy orioc any
0

similar ‘person under any federal. or state .banl;rup_t_(:{- law or law for the relief of debtors, (b} by redsor of any
judgment, decree or order of any court or administrative bedy having jurisdiction over Lendes or any of Lender's
Prop‘)etty. or gc)‘b}' reason of any settement or compromise of any claim made by Lender with any claimant
including without limitation: Grantor), the indebtedness shall be considered unpaid for'the purpose of entorcement
of this Assng_nmen: and this" Assignment ghall continue to be effective or shall be reinstated, as the case may be,
natwithstanding any cancellation-of this Assignment; or-of any note or other instrument oraaq:'eement evidencin
the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same. extent as
that amount never had been: originaily received by Lender, and Grantor shall-be bound by any judgment; decres,
order, seftlement or compromise relating 1o the Indebtedness or 10 this Assignment,

gf'oceeding:is commenced that would materially affect Lender’s interests. in the Propervtx.-Lender‘ on Grantor's
e. An
e date Incurred or paid by Lender

~to the date of repayment by Grantar. Al such expenses, at Lender's option, will - (a) be payable on demand,. (b}
4

“ be added ta the balance o

the Note and be apportioned among and be payable w

acts or things, and the fact

e . i ‘ _ b th any.instaliment paymentsto
* become due-during either (i) the term of any appiicable Insurance policy or” (i} the remaining term of the Note, or

4}
5
At
£a
‘g’:d;'.
urﬂ_
3
Ly

y amount that Lender - -
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or any other provision.” Election by Lender, to pursue any remedy shall not exclude pursult of any other
remedy; and an election to_make.expenditures. or take actian to perform an obligation of Grantor under this

Assignment after failure of Grantor to perform shall not affect Lender's right to declare a defauk and exercise

its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 10 enforce any of the terms of this

Assignment, Lender shall be entitled to-recover such sum as the court mggr adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is invoived, alf reasonable expenses incurred

by -Lender that in Lender's opinion. are necessa _gtb?gg: time for the protection of its. Interest or the
ebtedn

enforcement of its rights shall become a part-of the In ess payable an demand and shall bear interest
from-the date of expenditure until reﬁaid -at:the rate provided for in the Note. - Expenses covered by this
Paragraph include, without limitation,
ees-and Lender's legal expenses whether or not there is a lawsuit, including attorneys” fees: for bankrupicy
proceedings (including efforts 1o modify or vacaie an?- automatic ' stay or mjunctmnz appeals and any
anticipated post-judgment collection services, the cost of searching records, abtaining ti e reports (including
foreclosure reportts), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable lav.. Grantar alsb will pay any court costs, i addition 10 all other sums provided by law.

MISCELLANEOUS PARVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Thic Azsignment, together with any Related Documents, constitutes the entire: understanding
and agreement of the rafies as to the matters. set forth In this Assignment. No alteration of or amendment to
this: Assignment :shall tic. effective unless given in writing and signed by the party or partles sought to be
charged or bound by the ziieration or amendment.

Apéitcﬁhie. Law. This Ass!-;;.imént has been delivered to Lender and accepted by Lende_i in the State of
iWinois. This Assignment shall Je governed by and construed in accordance with the laws of the State of
lliinols. '

Multiple Parties. All obligations of Grantor under this_Assignment shall be joint and -several, and all
references to Grantor shall mean-each anu every Grantor. This means that each of the persons signing belaw
is responsible for all obligations in this Assignitent. . PR
No Modification. Grantor shal! not enter into a7:y-agreement with the holder of any mortoage,‘deed of trust, or
other security agreement ‘which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without. the prior v ritten consent .of Lender...Graptor.shall,neither request:nor
accept any future advances under any such security.-agreement without the. priof written consent of Lender.
Severabllity. (f a court' of compstent jurisdiction’ fincs any provision..of-this. Assignment. to be invalid or
unenforceable as to any person or circumstance, such fiiding shall not render that provision invalid or
unenforceable as to any other persons or.circumslances. ~ if-{<asibie, any such’ offending provision shall be
deemed 1o be-modified 10 be within the limits of enforceabiilty-ur valldity;” however, if:the offending. provision
cannot be so moditied, it shall be stricken and ali other provisio!ieof-this Agsignment in all other respects shall
remain valid and enforceable. ‘ : ‘ ‘

Successors and ‘Assigns. Subject 10 the limitations stated in tiie Assignment on transfer of Grantor's
interest, this Assignment shall be: binding: upon and inure to the beneit uf the parties, their successors and:

assigns. 1t ownership of the ‘Property becomes vested in a. person other *hax Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignmient and the indebtedness by -
way-of forbearance or extension without releasing Grantor from the obligations of this Assignment. ar llability-

under the Indebtedness, S , _
Time Is of the Essence. Time is of the essence in the performance of this Assignnent

Waiver of Homestead Exemption. Grantor hereby reléases and waives’ ail,rlg,;s and._benefits of the
homestead exemption laws of the State of Miinois as to all Indebtedness secured by this Ase!gnment.

Walvers and Consents. Lender shall not be deemed to have waived any rights, under wilz. Assignment (or
under the Related Documents) unless such walver is in ‘writing and signed by Lender. Na:‘U=iay or omission.
on the part of Lender in exercising any. right shall operate as a: waiver of such right or'any other right. A
walver Dy any party of a provision of this:Assignment shall not constitute a waiver. of or prejudice: the party's
right otherwise to demand strict compliance. with : that cvalsion‘cr any other provision. No-prior waiver by
Lieﬁ?er,rnor a”?’ course of dealing between Lender, and Grantor, shali: constitute a waiver of any of Lender’s
rights or any o :

-ingmis Assignment, -the granting. of such.consent by. Lender.in any instance shali not Constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING: READ- ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

owever subject 1o any limits under applicable law, Lender's attorneys’
i

Grantor's abligations as to.any future transactions. Whenever consent by Lender Is required.
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