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O“?(D SL-3% T ~(MOGRTGAGE
THIS MORTGAGE IS DA‘I’ED APRIL 2, 1997, betviéen MORRIS ESFORMES, whose address is 3737 W.

ARTHUR, LINCOLNWOOD, IL 60645 (referred to below s "Grantor"); and BRICKYARD BANK, whose address
is 6676 N. LINCOLN AVENUE, LINCOLNWQOD, IL 60645-"631 (referred to below as "Lender").

GRANT OF MORTGAGE. For vatuable consideration, Grantor 7ao<tgages, warrants, and conveys fo Lender ail
ot Grantor's right, title, ond interest in and to the following desuribed real property, together with all existing or
subsequently erected or affixed buildings, improvements ana fixivres: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch right finciuding stock in utilities with ditch or
irrigation rights); and al! other rights, royalties, and profits relating to the e« property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Cov:dy, State of llilinols (the "Real

Property"):

UNIT NO. 8 'D’, IN BROWNSTONE CONDOMINIUM 1440 NORTH STATE PAPI(WAY, AS DELINEATED
ON SURVEY OF: LOTS 4 TO 8 BOTH INCLUSIVE IN THE SUBDIVISION OF LOT 'A"IN BLOCK 2 IN THE
CATHOLIC BISHOP OF CHICAGO'S SUBDIVISION OF LOT 13 IN BRONSON'S £0L(TION TO CHICAGO
IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIZ:L MERIDIAN, IN
COOK COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS PARCEL), WriCr SURVEY IS
ATTACHED AS EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM MADE BY CHICAGO TITLE AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 17, 1976 AND
KNOWN AS TRUST NUMBER 1068502 AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS IN COOK COUNTY, ILLINOIS, AS DOCUMENT 23873505, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION
AND SURVEY) IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 1440 NORTH STATE PARKWAY, UNIT 8D, CHICAGO,
IL 60610. The Real Property tax identification number is 17-04-211-033-1062.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code security interest {n
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in ﬁ“ﬂgage Terms not
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otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alt references to dollar amounts shali mean amgunts in lawful money of the United States of America.

Grantor. The word "Grantor” means MORRIS ESFORMES. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobite homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedners. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expencad or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligrauns of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. [n_sddition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereorr, ot Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or m.ore of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, vhether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliguidated and-whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwis%, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitaucns, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable. Af no time =h=! the principal amount of Indebledness secured by the Morigage,
2:3 1";2'}‘33"9 sums advanced to prete the security of the Mortgage, exceed the nole amount of

Lender. The word "Lender" means BRICKY ARD.BANK, its successors and assigns, The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgare between Grantor and Lender, and includes without
limitation all assignments and security interest provisiors ralating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or crcd’ agreement dated April 2, 1997, in the original
principal amount of $481,147.00 from Grantor to Lender,iogether with all renewals of, extensions of,
moditications of, refinancings of, consolidations of, and substitut ons for the promissory nole or agreement.
The interest rate on the Note is a variable interest rate based upon 4r-index. The index currently is 8.500%
per annum. The interast rate to be applied to the unpaid principal balanze 4f this Mortgage shall be at a rate
equal to the Index, subject however to the following minimum and maximui raes, resulting in an initial rate of
8.500% per annum. NOTICE: Under no circumstances shall the interest rate on this Mortgage be less than
8.000% per annum or more than (except for any higher default rate shown belovj th2 lesser of 11.000% per

annum or ithe maximum rate allowed ba a :Iicable law. The maturity date of this maricage Is Aprit 2, 2002,
NOTICE TO GRANTOR: THE NOTE C INS A VARIABLE INTEREST RATE.

£20852L6

Personal Praperty. The words "Personal Property” mean all ecwlpmem, fixtures, no._other articles of
or

ersonal property now or hereafter owned by Grantor, and now ereafter attached or 2i%«ed to the Real

roperty; together with all accesslons, parts, and additions to, all replacements of, and all suostitutions for, any
of such property; and together with ail proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Praperty.

Reat Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreemants, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and all other instruments, agreements and documents, whether now or heraafter
existing, executed in connaction with the Indebledness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
a;lndoeurnttg,sshencour;eggby this Mortgage as they become due, and shall strictly perform afl of Grantor's obligations
u i gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessicn and use of
the Property shall be governed by the following provisions:

Poasession and Use. Until in default, Grantor mary remain in possession and contro) of and operate and
manage the Property and collect the Rents from the Property.

Duiy to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy perform ail repairs,
replacements, and rmaintenance necessary 1o preserve its value.

Hazardous Subsiances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Lnablllg Act of 1980, as amended, 42 U.S.C.
Section 9601, ¢! seq. ("CERGLA"), the Superiund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SARA", the Hazardous Materials Transportation Act, 40 U.S.C. Section 1801, et 8eq., the Resource
Conservation 2:10 Recovery Act, 42 U.S.C. Section 6901, et se_ﬂ;, or other applicable state or Federal laws,
rules, or regulations, adepted pursuant 1o any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall a0 ‘nclude, without limitation, petroleum and getroleum by-products or any fraction thereof
and asbestos. Granios vapresents and warrants to Lender that: (a) During the period ot Grantor's ownership
of the Property, there 122 heen no use, generation, manufacture, storage, treatment, disposal, refease or
threatened reiease of any hazardous waste or substance br any person on, under, about or from the Property,
b) Grantor has no knowledre-of, or reason to believe thaf there has been, except as previously disciosed fo
and acknowledged by Lenaer ir-writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release (f Ln-hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of ine Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantar hor any tenant, contractor, agent or other authorized user of the Property
shall use, genafate, manufacture, store; traat, dispose of, or release any hazardous waste or substance on
under, about or from the Property ana (i) 2ny such activity shall be conducted in compliance with all
applicable federal, state, and local jaws, regi‘ations and ordinances, Includlng without limitatlon those laws,
requlations, and ordinances described above. Grantor authorizes Lender and its agents to enter upan the
Property to make such Inspections and tests, & Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this sestica of the Monggge. Any inspections or tests made by
Lender shali be for Lender's Furposes only and shall r.o* be construed to create any responsihility or (lability
on the part of Lender to Grantor or to any other person. The represemations and warranties contained herein
are based on_Grantor's due diligence in investigating tne Propernty for hazardous waste and hazardous
substances, Grantor hereby (a) releases and walves ariv tuture Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup o7 other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any apz—ail claims, losses, liabiiities, damages
Pgnalties, and expenses which Lender may directly or indirectly (ustain or suffer resuiting from a breac of
his section of the Mortgage or as a consequence of any use, geiz(ation, manufacture, siorage, disposal,
release or threatened release occurring prior to Grantor's ownership or 1 erest in the Property, whether or not
the same was or should have been known to Grantor. The provisioris ot this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indeineuness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nat cause, conduct or permit any nuisance nor comniit. permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without hiwutlip-the generality of the
foregoing, Grantor wiil not remove, or Ig‘;remt to any other parn{ he right to remove, zny timber, minerals
{incluging oil and gas), soil, gravel or rock products without the prior written consent of Lar.der.

Remaval of improvements. Grantor shall not demolish or remove any Improvements from ti: Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
Improvements of at least equal value.

Lender's m?m to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in effact, of all governmental authorities agplicable to the use or occupancy of the
Property, Including without limitation, the Americans With Digabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in wrltin(ﬂ prior to doing 80 and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable all
sums secured Dy this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
o Real Property interest. It any Grantor is a corporation, partnership or limited liabliity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

mﬁgggnn LIZNS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Gran'or shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessmar.s, water charqes and sewer service charges levied against or an account of the ﬁroperty.
and shall pay wken due all claims for work done on or for services rendered or materlal furnished 10 the
Property. Grantor st maintain the Pro eny free of all liens having priority over or egual to the interest of
Lender under this Muitcags, except for the fen of taxes and assessments not due, and except as otherwise
provided in the following aragraph.

Right To Contest. Granic mav withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligatior: te pay, so longq as Lender’s interest in the Property is notAeoPardized. if a'fien
arisas or is filed as a result ot urapayment, Grantor shall within fifteen (15) days after the llen arises or, if a
lien is filed, within fifteen (15) days 2%ier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sutficlont to discharge the lien é)lus ang{ costs and attorneys' fees or other
charges that could accrue as a result uf = ioreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy urv adverse judgment before enforcement against the Property..
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Grantor shall name Lender as an additicnal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demang furnish to Lender satistactory avidence of payment of the

taxes or assessments and shall authorize the approg«l=.e governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against Yie Propenty.

Notice of Construction. Grantor shall notify Lender at ieas® f%ieen (15) days before any work is commenced,
any services are furnished, or ar;y materials are supphied 10 t'ie Property, It any mechanic’s lien, materigimen’s
lien, or other lien could be asserted on account of the work, ezrvices, or materials. Grantor will upan request
of Lender furnigh to Lender advance assurances satisfactory to Leader that Grantor can and will pay the cost
of such improvements,

hPﬂﬁortt)PaERTY DAMAGE INSURANCE. The following provisions relating to (nsuring the Property are a part of this
gage.

Maintenance of Insurance. Grantor shall procure and maintain poticies. of fire insurance with standard
extended coverage endorsements on a replacement basis for the full ‘nsurable value covering all
Improvernents on the Real Property in an amount sufficient to avoid application of ar;-coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shail also procure gnd raintain comprehensive
general lability insurance in such coverage amounts as Lender mar request wivt-cenler being named as
additional insureds in such lial?igg insurance gollcles. _Additionally, Grantor shil rraintain ‘such other
insurance,_including but not limited to hazard, business interruption and boller insuraria as Lender may
require.  Policies ghall be written by such Insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurar contalning a
stiputation that coverage will not be cancelled or diminished without a minimum of thirty (30) aays’ prior written
notice to Lender and not containing any disclaimer of the insurer's llabllity for failure to give such notice. Each
insurance policy also shal! include an endorsement providing that coverage in favor ol Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Ingurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flaod
{nsurance Program, or as otherwise required by Lender. and o maintain such insurance for the term of the
oan.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. ether or not
Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedness, payment ot any lien affecting the Property, or the restoration and repalr of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defauit hereunder. Any t?\'m:eeda which have not been disbursed within 180 days after their
recelpt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
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any, shall be applied 1o the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in fult of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang frustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; {c} the amount of the palicy, (sthe property insured, the then current replacement value of
such property, and the manner of dele[minlngt at value; and ‘q) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. f Grantor fails to com?l{ with any provigion of this Montgage, or if any action or
roceeding is commenced that would materially aflect Lender's interests in the Prope X Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender

expends in 80 dznp will bear interest at the rate provided for in the Note from the date incurred or pald by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will fa) be payahle on demand, @)

be added to the baugnce of the Note and be appartioned among and be payable with any installment payments 1o

become due during aiter () the term of arni agplicabte insurance policy or {ii) the rema ni_r'!g tarm of the Note, or

(c) be treated as a balluor. payment which will be due and payabie at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall bé in addition to any other

rights or any remedies to-wr.ch Lender may be entitied on account of the default. Any such action by Lender

g gll not be construed as curiig the default 8o as to bar Lender from any remedy that it otherwise would have
ad.

gAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (a) Giamr holds good and marketable title of record to the Property in fee
simpfe, freg and clear of all liens and encumbrances other than those set forth in the Real Property deacilfﬂon
or in any titie insurance poticy, title repart. or final title opinion issued in favor of, and accepted Dy, Lender in
connection with this Mortgage, and (b) Gramor. has the tull right, power, and authority to execute and deliver
this Mortgage 1o L.ender.

Defense of Title. Subject to the exception In the -paragraph above, Grantor warrants and will forever defend
the titie to the Propenr against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor's title or the inie"est of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be tho-euminal frarty in such proceeding, but Lender shall be
entitled to gamclpate in the proceeding and 10 be reprasupied in the proceeding by counsei of Lender's own
choice, and Grantor will deliver, or cause to be delivered; to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Propenty-and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and reguiations of governriental authorities.

CONDEMNATION. The following provisions relating to condemnation of 1he Property are & pan of this Mortgage.

Appilication of Net Proceeds. I ail or any part of the Propenty is conacm:iaf by eminent domain proceedings
or by any ?roceeding or purchase in lieu of condemnaticn, Lender may 8% s 2lection require that alt or any
ottion of the net proceeds of the award be applied 10 the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after poyment of all reasonabie casts,
expenses, and attorneys’ fees incurred by Lender in cannection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly inotv Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actior zid obtaln the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied 1= participate in the
proceeding and to be represenied in the proceeding by counsel of its awn cholce, and Cirantor will deliver or
cathtse_ tot_be defivered to Lender such instruments as may be requested Dy it from time to tinic 1o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenial taxes, fees and charges are a part of this Mortgage:

Current Taxes, Feea and Charges, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action (s requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall relmburse Lender for alf taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Morigage.

Taxes. The following shall constitute taxes 1o which this section applies: (a) a specific tax upon this type of

Monga&e or upon all or any part of the Indebledness secured by this Mortg%ge; ) & specific tax on Grantor

which Grantar is authorized or rectuired to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type o Mort?age char?eable against the Lender or the holder of the Note; and %:l)

% spetm ic tax on ail or any portion of the Indebtedness ar an payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default {(as defined helow], and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
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f_a) pays the tax before it becomes delinquent, or {b) contests the tax as grovided above In the Taxes and
: éeiwesn%eagtlon and deposits with Lender ¢ash or a sufficient corporate surety bond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aq_reement. This instrument shall constitute a security agreement to the extent any of the Proparny
constitutes tixtures or _otheadpersmai prapenty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested b?r Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morlgage in the real property records, Lender may, al any
time and without further authorization_from Grantor, flle executed counterparts, copies or reproductions of this
Mort'ga e as a ﬂnanqinq statement. Grantor shall reimburse Lender for all expenses incurred in perecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make ii available to Lender within three (3) days
after receip( ol written demand from Lender.

Addresses. Ths mailin? addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the secivity Interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code}, ar2 as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The foilawing provisions relating to further assurances and
attorney-~in-fact are a part oi this Mortgage.

Further Assurances. At ar; ume, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender’s designee, and when
requested by Lender, cause to ta.uled, recorded, refiled, or rerecorded, as the case may be, at such tim

and in such offices and places as Leraor may deem appropriate, any and all such morigages, deeds of tru
security deeds, security agreements. financing statements, continuation statements, instruments of furth
assurance, certificates, and other docunsnts ag may, in the sole opinion of Lender, be necessary or desirabl

in order to effectuate, complete, perfect, cuntinue, or preserve (a) the obligations of Grantor under the Notel!
this Mortgage, and the Related Documents. a1t (b) the liens and security Interests created by this Mortgagety
as first and prior flens on the Properly, wheiner now owned or hereafter acquired b:t Grantor. Unlesgem
prohibited by iaw or e%greed 10 the contrary by Len<ge in writing, Grantor shall reimburse Lender for ali costsny
and expenseés incurred in connection with the mattars referred to in this paragraph.

Attorney-!n-Fact. if Grantor fails to do any of the th'ngs referred to in the preceding paragraph, Lender mayw

do so for and in the name ot Grantor and at Gratf'e exPense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-faci %sr the purpose of making, execuling, dellverln?.
filing, recording, and doing all other things as may be neczssary or desirable, in Lender’s sole opinion, to
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor “A)ags all the indebtedness when due -and otherwise performs ali the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantar a sultable satisfaction of
this Mortgage and suitable statements of termination of any financing w2tement on file ev:denclnP Lender's
security interest in the Rents and the Personal Progerty. Grantor will Pav, { permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, hovevar, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Inceptedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee tn bankruptcy ¢r10 any simiiar person under
any federal or state banquptcg law or law for the relief of debtors, (b) by reason of any iudgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's £‘operty, of (c) by reason of
any settlement or compromise of any claim made by Lender with any claimant {InClufion without limitation
Grantor), the Indebtedness shall be considered un?ald for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstaled, as the case may be, (ivithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebiodness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that ancunt never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the totlowing, at the option of Lender, shail constitute an event of default ("Event of Defauit”)
under this Mongage:

Defaull on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Morigage to make any
pgyrﬁem for taxes or insurance, or any other payment necessary to prevent filing of or to eflect discharge of
any lien.

Compliance Detaull. Failure of Grantor to comply with any other term, obiigation, covenant or condition
contained in this Martgage. the Note or in any of the Related Documents.

False Statements. Any warranty, rapresentation or statement made or furished to Lender by or on behalt of
Grantor under this Morgage, the Note or the Related Documents is false or misleading’in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mongage or any of the Related Documents ceases to be in full force and
efect (including faifure of any collateral documents to create a valid and perfected sacurity interest or lien) at
any time and for any reason.

£2Z0LS226
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Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvancy of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
praceeding, self-help, reposgession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properly. However, this subsection shall not applﬁ_lin the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other A%aement. Any breach by Grantor under the terms of any other agreement between
Grantor and tender that is not remedied within any grace period Provuded therein, including without limitation
?rg agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affering Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indectedness i -any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guzasanty of the Indebtedness.

Adverse Change.~ % material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymeit or nerformance of the Indebtedness Is impaired.

Ingecurity. Lender reasvriably deems itselt insecure.

RIGHTS AND REMEDIES ON‘O/:FAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exer<ise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lendsr shall have the right at its option without notice to Granter to declare the
:antirierelgf{ebtedness immediately due anc' payable, including any prepayment penalty which Grantor would be
equ 0 pay.

UCC Remedies. With respect to all or .:ﬂ.'( =an of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Unifarr) Commercial Code.

Collect Rents. Lender shall have the right, wthout notice to Grantor, to take possession of the Property and
collect the Rents, I|nc|uding' amounts past duse an0 unpaid, and apply the net proceeds, over and above
Lender's costs, against the In

Q@

debtedness.  In furtiherance of this right, Lender may require any tenant or other S

user of the Prg eny to make payments of rent or use lees directly to Lender. [t the Rents are collected by
]

Lender, then Gran
received in payment thereof in the name of Grantor and 't negotiate the same and collect the proceeds.
Payments by tenants or other users ta Lender in response o Lan er's demand shall satiaf?r the obligations for
which the payments are made, whether or not any proper g.ounds for the demand existed. Lender may
exercise Its rights under this subparagraph either in persan, by agent. or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be placad ae mongagea In possession or to have a
recelver appointed to take possession of all or any part of the Properr, w:ith the power to protect and preserve
the Property, to operate the Propeng preceding foreclosure or sale, and to.collect the Rents from the Property
and apply ;he proceeds, over and above the cost of the recelversr:.P, againgt the Indebtedness. The
mon?agee in possession or receiver may serve without bond if permitea Ly law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value (¢f the Property exceeds the
In ePtedness by a substantial amount, Employment by Lender shall not disquafy 2 0erson from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantar's inte:est in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a %ud ment 157 any deficiency
remaining in the Indebtedness due to Lender atter application of all amounts recelved from thi exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right t0
have the property marshalled. In exercising Its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of anr public sale oi the
Personal Property ar of the time after which anr private sale or other intended disposition cf the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days betore the time of
the sale or disposition.

Walver; Election of Remedles. A walver by any party of a breach of a provision of this Mortgagse shall not
constitute a waiver of or prejudice the l;_)ang’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise its
remedies under this Mortgage.

r irrevocablrh designates Lender us Grantor's attorney-in-fact to endorse instrumems (n
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable &s attorneys’
fees at trial and on any appeal, Whether or not any coun action is involved, all reasonable expenses incurfed
by Lender that in Leénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a gart of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate Provided for in the Note. Expenses covered by this
?aragraph include, without limitation, haowever subject to aay limits under a‘pplicable aw, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunct on{ appeals and any
anticipated post-judgment collection services, the cost of searching records, abtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, o the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Marigage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wri!mP. may be sent by telefacsimile, and shall be
effective when actualg elivered, or when deposited with a nationally recognized overnight courier, or, Iif mailed,
shall be deemed efizctive when deposited in the United States mall first ciass, certified or registered mail, pastage

repaid, directed 1 *he addresses shown near the beglnnin? of this Mortgage. Any party may change its addregs
'or notices under tiis-Mortgage by giving formal written notice to the other parties, spec fnlng that the purpose of
the notice is to chanae the party’s address. All copies of notices of foreclosure from the halder of any lien which
has priority over this MortJage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grar.or agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS, The f_ollowin? provisions apply if the Real Property has been submitted to unit
ownership law or similar law fcr ‘ne establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor graats an ircevocable power of attorney to Lender to vote in Its discretion on any
matter that may come before tha sesuciation of unit owners. Lender shall have the right to exercise this Power
of attorney only after default by Grantor; however, i.ender may decline to exercise this power as it sees fil.

Insurance. The insurance as requirad above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurzac may be paid to the association of unit owners for the gurpose of
{_%;ra‘%ig?g or reconstructing the Property. - /7 vol so used by the association, such proceeds shall be paid to

Defaull. Failure of Grantor to perform any of the o%liqations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
requiations thereunder, shall be an event of default-under this Mort%age._ If Grantor's interest in the Real
Property is a leasehold interest and such property haa h.pan submitted to unit ownership, any failure of Grantor

to fperform any of the obligations imposed on Grantor v che lease of the Real Property from its owner, any
default under such lease which might result in terminatior; o' the lease as it pertaing to the Real Property, or
any failure of Grantor as & member of an association of urit owners to take any reasonable action within
Grantor's power to lFrevem a default under such lease by the #25ociation of unit cwners or by any member of

the association shall be an Event of Default under this Mortgage.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions 2.e a part of this Mortgage:

Amendments. This Martgage, together with any Related Documents, corstitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. Mo ~iteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party «r parties sought to be charged or
bound by the alteration or amendment.

Annua! Reports. If the Property is used for purposes other than Grantar's residerce, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from.the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Nex upz:atin% income” sh

lt'}r:eag gﬂe%sh receipts from the Property less all cash expenditures made in connectica1 with the operation of
e Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
linola, This Mortgage shall be governed by and construed In accordance with the laws of the State of
Minols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Martgage.

Merger. There shall be no merPer of the interest or estata created by this Morigage with any other interest or
estate itn }Il% %roperty at any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severablll;(g. It a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person ar circumstance, such finding shall not render that provision invalld or
unenforceable as 10 any other persons or circumstances. If feasible, any such offending %rovision shall be
deemed to be modified 1o be within the limits of enforceabiiity or validity; howaver, I the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assignsa. Subject to the limitations stated in this Moar!tﬂage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Praperty becomes vested In & person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with relerence to this Mortgage and the Indebtedness by way of
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or ability under the
Indebtedness.

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in E_XBTCISIH% aln‘)’;| rﬁ;ht shall operate as a waiver of such right or any other right.. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision ¢r any other ularovislon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
Grantor's cbligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitute continuing coiisent to subsequent
instances where such consent is required.

GRANTOR ACKNO'WL ZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TER%S

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [l L} OLS )
)88
COUNTY OF Co0K )

On this day before me, the undersigned Notary Public, personally appeared MUR1IS ESFORMES, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes tt erein mentioned.

Given under my hand and official seal this Z N2 day of APRIC , 19 ‘f;;{
By Lpeet, ﬁkame___ Residing ot 4909w, CoVLL SKIKIE 1. bovi7
Notary Public in and for the Statew

My commission expires }  RUTH SHAYMALD

NOTARY PUBLIC, STATE OF HLLINOIS §
b MY COMMSSION EXPIRES: 040301 ¢

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CF| ProServices, Inc. All rights reserved.
[IL-G03 ESFORM1.LN C1.0VL]
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