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* MORTGAGE 3 5 E

THIS MORTOATE  ("Security Instrument”) is given on M&YCh 26&, 1997,

The mortgagor is Charles 7. Cummings and Jennifer R, Cummings , husband and wif
("Borrower”). This Securily (as.roteat is given to

Barrington Mortgage Corporation, which la organieed and existing under the laws of T11inois, an
whoae address i

742 West Northwest Highway, Barrington, IL 60010 ("Lender”). Borrower owes Lender th
principal sum of One Hundred Thicty Eight Thousand and no/200 Doliass (U.S.$138,000.00
This debt is evidenced by Botrowser's note <#isd! the same date as this Security lustrumont ("Note"), which provides fu
monthly payments, with the full debt, if got pald 222ler, due nnd payable on April 1, 2027. This Security Insirument
secures 10 Londer: (a) the repayment of the debi evidouced by the Note, with jsterest, and all renewals, extensions au:
modifications of tho Note; (b) the payment of al) othet sums, with interest, advanced under paragraph 7 1o protect the seeurh
of this Security Inmtrument: and (c) the performance of Lor.ower's covenants and agreements under this Security Instrumen!
and the Note. For this purpore, Borrowsr doss horeby mortpsge. grant and convey to Lender the foliowing described prapen
located in COOK County, Ullfnols:

LOT 31 IN ARLINOTON ADDITION TO BUFFALO GROVH, BEING A SUBDIVISION IN SECTIONS
4 AND 5, TOWNSHIP 42 NORTH, RANGE 11, BAST OF TH THIRD PRINCIPAL MHRIDIAN, IN
COOK COUNTY, ILLINOIS.

P.I.N.:03-05-412.022

which has the address of 760 MacArthur Drive, Buffalo Grove, Jillinocis 80089
("Property Address*);

TOGETHER WITH dll the improvements wow or hereafter orecled on the jioperty, and all sasements,
sppurtenances, and fixiures now or herealter a part of the property. All replacemenis and wiZiious ahall also be covere
by this Security Instrument. All of the foregolng Is relerred 10 in this Security famrusient as the “Property.”

BORROWER COVENANTS that Borrower (s lawfully seised of the estate hereby comveyed and has tho right
morigage, grant and convey the Properly and that the Property Is unencumbered, except for encumbrasces of record
Borrower wasrants and will defend genersily the title to the Property against all claims and demands, subject to an
sacumbrances of recurd.
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THIS SECURITY LJI‘NQ EnMFnu.\l QJALM:QQ}PMX& son-uniforns covenants with

limiled variations by jurisdiction to conatitute a uniform security insirument covering real property,

UNIFORM COVENANTS. Borrowor and Lender covenant and agree an follows:

1. Paymeat of Priacipal sad Interest; Propayment and Lale Charpes. Borrower shall promptly pay when due the
principal of and intereat on the debt evidenced by the Note and auy prepayment and late charges due under the Note.

2. Funda for Tuxes and Inguremce. Subject to applicable law or 1o & written walver by Londer, Borrower shail pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds®) for: (2) yearly

“ laxes and asscssmenis which may attals priorily over this Security lustrument as a licn on e Property: (b) yearly leaschold

v payments or gtound rents on the Property, if any; (c) yearly hazard or property lusurance premiums; (d) yearly flood fusurance
vy promiums, If any: (c) yearly mortgage insurance premiuma, if any; and (f) any sums payable by Barrower to lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ftems are
catled "Escrow ltems,” Lender may, at any Yime, collect and hold Funds in an amount not to exceed the maximum amount
1 lender for a federally related mortgage loan may require for Borrower's escrow scconnt under the federst Real Fwtate
Setttement Procedures Act of 1974 as amended Irom time to time, 12 U.S.C.§ 2601 of aeq. ("RESPA"), unless another law
that applies to the Funds sets o lesser amount. If so, Lender may, ot any tiwe, voliect and hold Funds fu an amount aot to
exceed (he leaser amromt. Lender may estimato the amount of Funds due on the basis of current data and reasonable
estimates of expenditures) of future Escrow ltems or otherwise {u accordance with applicable law.

The Funds ahait e held in an {ustitution whose depoaits are insured by a fodeeal agency, iostsumentallty, or entity
(including Lender, if Lender s such an famitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender m»; not charge Borrower for holdiug and applying the Fuade, annually asalyzing the escrow
account, ot verityingthe Escrow .les?, unless Lender pays Borrower interest on the Funds and applicable lsw permita Lender
to make such a charge. However, Lends: may require Borrower to pay @ one-lime charge for an independent real estate iax
reporting service used by Lender {n couzcetion with this loan, unless applicable law provides otherwise. Unless an agreetent
is made or applicable law requires interest ic oo paid, Lender shall not be required 1o pay Borrower any (nterest or earnings
on the Funds. Borrower and Lender may agros ip ‘writlag, however, (hal {ntorest shall he paid on the Funds. Lender ahail give
to Bortower, without charge, an aauual accouniing of the Funds, showing credits and debits to the Funds and the purpose
for which each debil to the Funds was made, The funds are pledged as additional sccurfty for all sums secured by this
Security Instrument.

If (he Funds held by Lender oxceed the amounis pennitted to be held by applicable law, Leader ahall svccoumt to
Botrower for the excess Funds fn accordance with the requircmonts of spplicabls Jaw. If the amount of the Funds held by
Lender at any time iz not sufficient to pay the Excrow ltems wier due, Londer may so notify Borrower In writing, and. In
quch case Borrower shall pay to Lender the amount necessary ta rutke up the deficiency. Borrower shall make up the
deficiency in no more than {welve monthly payments, at Lender's sols discretion,

Upon payment {n full of all sums secured by this Security Inatrument. -Lender shall prompily refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall scquire or sell (he Fraperty, Leuder, prior to the acquiziion or
sale of the Property, shall apply any Funds held by Lender at the time of acqrisilon or sule as a credit againat the sums
secured by thia Security lostrument.

3, Application of Payments. Unless applicable law provides otherwise, &l paymente recelved by Lender uuder
paragraphs 1 and 2 shall be applied: frsi, 10 any prepayment charges due under the Nolc: yecond, to amounie payable uudes
paragrapb 2; third, to fntereat due; fourth, to principal duei and last, to any Iate charges dur under the Note.

4. Charges; Lieas, Borrower shall pay ail taxes, assessments, charges, fines and lzusiaoas atirlbutable 1o the
Property which may aisin priority over thin Securily Instrument, aud leaschold paymeats or grouru cents, if any, Borrower
ahall pay these obligations in the manuer provided in parageaph 2, or If not paid lu that manser, RBorrower shall pay them
on time directly to the person owed payment. Borrower shall promptty furnish 1o Lender alf notices ol aounix 1o be paid
under this paragraph, If Borrower makes those psyments direclly, Borrower shall promptly furainh to Lender recelpts
svidencing the paymenis.

Borrower shall promptly discharge any ilen which has priority over this Security Instrument unless Borrower: (a)
agreea [n writiog to the payment of the obligation secured by the lles iu a manser acceptable to Lender; (b) cogtesis in gowd
faith the Men by, or defends against enforcement of the len i, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or (c) secures froms the holder of the lien an sgreement satisinctory to lender
subordinatlag the liea to this Security Instrument. If Lender determines that any part of the Property (s subjoct to a lien which
may atialn priority over this Security Inmrument, Lender may give Borrower a notice Identifying the Hen. Borrower shall
satisfy the lien or take one or more of the actlons set forth above within 10 days of the giving uf sotice.

$. Hanard or Property lnswramce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaiust loss by firs, hazards included within the term “exteaded coverage" and any other hazards, iuchrding
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nooda ot flooding. for which Lender tequites insurance. ‘This [paueance shall be wwintained fv tho amounts and for the
periodn that Lender requires, The Jusurance carrier providiug the {asurance ahall be choxen by Borrower subject to Lender's
spproval which shall not be unreasonably withheld. 1€ Borrower fails to maittain coverage described above, Lender may, st
Lender's option, obtaln caverage to protect Lender's rights {n the Property iu accosdanve with parageaph 7.

All fasuranco policies asd renewals sball be acceptable to Lender and shall include a standard worigage lause.
Londer shall have the right to hold the policies aund redewaln. If Lender requires, Borrower shall prompily give to Lender
all receipts of pald premiums and renswal notlves. In the ovent of loss, Borrower ahall give prompt notive to the {nsurance
carler and Lender, Lender may make proof of loss {( not made prompily by Borrower.

Unleas Lender and Borrower otherwise agres in writing, insurance procesds shall be appited 1o restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's securily is not lessened, If the
testoration or ropair Is not economically feasidle or Lender's sectrity would be lexsened, the [nsurance procecds shall he
applied o the sums secured by (his Security lnstrument, whether or not thea due, with any excess pald 1o Borrower, if
Borrower abandons (be Propenty, or docs not answer within 30 days a notfce from Lender that the Insuraunce careier hns
offered to settie a claim, then Lender may collect the Insurauve proceeds. Lender may use the proceeds to repair or festore
the Property ot to pav.aumsa secured by this Security lnstrument, whether or uot then due, The 30-day period will begin whe
the notice is glven:

Unless Lender and Borrower otherwise agiee in writlng, any application of proceeds to principal shail not extend
or poatpone the due duls ~(the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments.
If undee parsgraph 21 the Pruparly ls acquired by Leoader, Borrowar's right to any insurance policies and proceeds resultivg
from damage to tho Property atio” fo the acquisition shall pass to Lender to the extent of the sume secured by this Securlty
Instrument immediately prior to the acquisition.

&§. Ocoupaacy, Preservation. dsiatensnco aad Protoction of the Property; Borrower's Losn Applioation; Lasseholds.
Botrower shall occupy, establish, and wie fia Property s Borrower's principal residence within sixty days ufier the execntlon
of this Security Instrument and shall conti%ue lo occupy (be Properly ax Borrowee's principal residence for at least one year
after the date of occupancy, uniess Lender ofl erwise agrees in writing, which consent sball not be unreasonably withheld, v
utless extenuating circumstances uxist which are osyond Borrower's conirol, Borrower shall not destroy, damage or lmpalr
the Property, allow the Property to deteriorate, or ccaip.it-waste ot the Praperty, Borrower shall be Jo defaul! if say forfeiluee
action ot provesding, whether civil or criminat, is begui ikat {o Lender's good Inlth judgment could result {n forfeiture of
the Property or otherwise mater{ally (mpae the Hen creuea by thin Security Insirument or Lender's security inlerest,
Borrower may cure such & default and reinstate, as proviued !z paragraph 18, by causiug the action or proceeding to be
dismissed with a ruling that, in Lender's good faith detomln"‘o:.. precludu forfeiture of the Bottower's intereat In the
Property or other material {mpairment of the lien created by (his Scorvdity Instrument or Lender’s security lnterest. Borrower
shall nso be {u default if Borrower, during the loan application procssr, gave materially false or inaccurate {nformation or
statements 1o Lender (or failled to provide Leuder with any material Infreaation) iu connection with the loan svidenced by
the Note, Including, but not limited to, representations concerning Borrover's occupancy of the Property as & principal
resideace. If this Security Instrument s on a leaseliold, Borrower shall cozp'y with all the provisions of the [ease. If
Barrower acquires fee title 1o the Property, the leasehald and the fee title ahall no ierge unless Lender agrees to the merger
in wriling.

7. Protection of [eader’s Rights in the Property. If Borrower {afls (o perfosm the covsnanis and agreements contaued
{n this Security Instrument, or there is a legal proceeding that may significanity affect LovJor's righta fa the Property (such
az a proceeding in bankrupicy, probats, for condemnation or forfellure or to enforce laws or regulations), then Lender may
do and pay for whatever Is necessary \o protect the value of tht Property and Lender's righis in tne ¥y-iperty. Lender's actions ¢
may include paying any sums secured by a lien which has priofity over this Security Iustrument, apressing in court, paying
ressonable attorncys' fees and enteriug on the Properly to make ropairs, Although Lender may t*k~ wction under thia
paragraph 7, Leader does not have 1o do so.

Any amouniz disbursed by Lender under this parageaph 7 shall become additional dedt of Borrower secured hy this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rato and shall be payable, with fntecest, upon notice from Lender to Borrower requesting
payment,

8. Mongage lasurssce. [f Leuder required mortgage lnsurance as a couditfon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requited to maintain the morigage Insurance In effect. If, for any
reason, the morigage Insurance coverage requited by Lender lapaes or ceases to be n effect, Borrower aball pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, st a cost substantially
equivalent to the cost 1o Borrower of the mortgage inaurauce previously {n effect, from s alternale mortgage (Baurer
approved by Lender. If substantiaily equivalent mortgage insurance coverage is nol available, Borrawer shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the lnsurance
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coverage lapsed or cemsed to be {u effect. Lender will acoepl, use and retain these paymionts as o loas reserve {u Hew of
mortgage lasurance. Loss tescrve payments may no louger be requited, at tho option of Lender, If morigage insarance
coverage (In \he amouni and foe the period that Lender requires) provided by an (usurer approved by Lender agaln becorex
available and is obteined. Rortowet shall pay the premiumie requited (o mnintaln morgage insurance In effect, or to provide
a loss rezerve, uniil tha roquirement for mortgage (taurance ands in sccordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inapoction. [ender or {is agent may make reasonable euteles upon and inapecilons of the Property. Lender shall
give Borrower notive at the time of or prior to an {nspection specifying reasottable cause for the (nspection,

10. Condemuation. ‘The proceeds of any award or claim for damages, direct or consequential, In conhection with any
condemaation or other taking of any part of the Property, ot for conveyasce in leu of condemnation, are hereby wssiymd
and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceods shall be applied to the suma secured by thin Security
Instrument, whethor of not then due, with any excess pald to Bortowsr. fn the evemt of a partial aking of the Propesty in
which the fait marker value of the Property Immediaisly before the taking s equal 10 or grester thas the amount of the sumn
secured by this Secusily [oatrument {mmedistely before the taking, unless Borrower and Lender otherwise agree in writug,
the suna secured oy hin Sccurhly lnsirumont shall bo reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tota) amount of the sume secuted immediately before the taking, divided by (b) the fair market value of the
Property immedistely “e’0ra the taking. Any balance shall be paid to Bortower. In the svent of a partial 1aking of the
Property in which the feii markel value of the Property immediately before the taking In less than the amount of the sums
secured immediately defore the iaking, unleas Borrower and Lender otherwlve agree (n writlng or usiess applicable Jaw
otherwise provides, tha procesus aball be appiled 1o 1he sumas secured by this Security Inatrument whetber or not the sutus
are then dus.

tf the Property is abandoued Gy 3o:tower, ot {f, afler notice by Leuder to Borrower that the condemnor offers 1o
make an award or settle a clalm for damoges, Rorrower Talls to reapond (o Lender within 30 days aler the date the notfee
(s givea, Leuder s authorized to collect and apply the proceeds, at its opion, either to resioration or cepair of the Propenty
o7 1o the sums secured by this Security Insteumcat, whether or ol then due,

Unless Lander and Botrowsr otherwise ajres i writing, any application of proceeds 1o principal sball got extend
at poatpons the due date of ke monthly paymenis relsiisd to fu paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releassd; Fotbearce By lmaxr Not a Waver. Extension of the tme for payment or
modification of amortization of the sums secured by this Seourity lneteument granted by Lender 1o any succesnor In {nterest
of Hoetower shall nol oparale 1o reloase the lability of the opyymal Borrower or Borrower's succestors {n (uterest, Lender
shall not be required (0 commence proceedings against any sucsiezer o fatervst or cefuse to extend twe for paytient o
otherwise modify amortivation of the sums secured by this Security leat-umont by remson of any demand made by the arlginal
Bottawer or Borrower's succemor In inlorest. Any forbearancs by Leyser in exercising nny right or cemedy shall nol be a
wavor of or preclude the vxercize of any right or temedy.

12. Seccessors aad Assigns Bound; Joiat aad Several Liability; Co-pram. The covenants and agresmeuts of thix
Security Instrument shall bind and beneflt the successors and assigns of Lender azd. Borrower, subject to the provisions of
panagraph 17, Borrower's covenants and agreemonis shall be jojnl and several. Ap: Rorrower who co-signs this Security
Instrument but does nol execute the Note: (a) in co-signing this Securily lastrument ouly o morigage, grant and cvavey that
Borrower's [nterest in the Property under the tarme of this Security Instrument; (b) in 20t personally obligated tv pay the
sums secured by this Security lustrutent; and (c) sgrees thal Lender and any other Borrowit way agree to extend, todify,
forbear or make apy sccommodations with regard lo the terms of this Security Inmrument os the Note wilbout that
Bortowst's consent,

13, Losa Charges. ) the loan secured by this Security losirumont [z subject to a law which avis maximum loau
charges, and that law {s fually {nterpreted x0 that the Intereat or other loan charges collected or to be collected in connection
with the loas exceed the purmitted lmils, then: (a) any such loay charge aball be reduced by the amount necessary to redue
the charge to the permitied limit and (b) any sums aiready collected from Borrower which excesded permitied Mumita will be
refunded to Borrowee. Lender may choose 1o make (his refund by reducing the principal owed under the Note cr by makiuy
A direct payment to Borrower. If a refund reduces principal, the reduction will bo treated as a partial prepayment withont
any prepayment charge uader the Note,

14, Notices. Apy notice 10 Borrower provided for in this Secuefty nstrument shall be given by delivering it or by
malting it by fitst class mail unless applicable law requires use of another method. The notice ahall be directed 10 the
Propenty Address or any other address Bortower deaignates by notice (o Leader. Any tiotice to Lender aha)l he given by first
claas malt to Lender's addreas siated herein or any other address Lendes designates by notice to Borrower. Any notice
provided for ja this Security lnstrument shall be deemed to have been given to Borrower or Lender when glven as provided
in this paragraph.
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13. Governing Law; Severabilily, This Security Instrumont shall be governed by federa) law and the law of the
Jurisdiction in which the Praperty {s located. In the event that any provision or clause of this Secusity Instrument or the Note
conllicts with applicable law, such couflict shall not affect other provistons of this Security Instrument o the Note which cnn
be given effoct withou! the conflicting provision, To this end the provisions of this Security lostrument end the Note are
declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note-and of this Security Inmrument.

17. Trasafer of the Property or a Boneficial Interest In Borrower. If il or any part of the Property or any imerest
in it is sold or tranaferred (or if a benoficial intoreat in Borrower s sold or tranaferred and Borrower is not a uatural person)
without Lender's prior writien consen!, Londer may, at ita option, require immediate payment i full of all sums secured by
thia Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw an of
the date of thiz Security lostrumest,

If Leader oxercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a perivd
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all suma aecured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any
temedies permitied k) thia Security [nstrument without furtber notice or demand on Botrower.

18, Borroteei®: Right w0 Reimatade, If Borrower meett certin conditions, Borrower shall have the right to have
caforcemont of this Scev=ity Instrument discontinued at any time prior to the easlier of: (a) 3 days (or such other perfod ay
applicable law may specify fot reinstatement) before sale of the Properly pumuant (o my power of sale contained iu thia
Security Instrument; ot (U} 2v’iy of & judgmont enforcing thie Security Inmrument. Those conditions are that Borrower: (a)
pays Lender all sums which thzn +nuld be due under this Security [nstrument and the Noie as {f no sccelerstion occurred;
(b) curee any default of any otkor covensnts or agteemenis; (c) pays all expenses incurred in emforclug this Security
Instrument, including, but not limiied to. reasonable attorneys’ fees; and (d) takes such action aa Lender may reasouably
toquire to aasute that the llen of this Svend'y Instrument, Lender's sights in the Property and Bosrower's obligation fo pay
the sums secured by this Securily [nstrument sl cominue unchanged. Upon relnstatement by Borrowes, this Security
Instrument and the obligaions secured hereby shall remain fully etfective as if no acceloration had occurred. However, this
right to reinsiate shall aot apply in the case of Kcovinration undor paragraph 17,

19. Sale of Noto; Change of Losa Servicer. 7z Note or a partial {nterest in the Note (together with thin Security
Insirument) may be sold one or more times without prior nolfce to Borrower. A xade way result 1o a change it the ooty
(known as the "Loan Servicer") that collects monthly paymnts dwe under the Nole and this Securfty Instrument. There alvo
may be one or more changes of the Loan Sorvicer unrelated v a sale of the Note, If there in & change of the Loan Servicer,
Borrower will be glven written notice of the change in accordanes vith paragesph 14 above and applicable law, The notiee
will atate the nama and address of the new Loan Servicer and the ad” w3 to which payments should be made. The notlcs will
alto contain any other information required by applicable law.

20. Haxardous Snbetances. Borrowes sital! not cause or permit-tuc preeance, use, dinposal, storage, ot telease of mny
Hazardous Subatances os or in the Property, Horrows: shall ot do, nor (flow 2nyone olse to do, anylhing affecting the
Property that ia In violation of any Environmental Law. The preceding two neriesces shall nut apply to the presence, use,
or slorage on the Property of small quantities of Hazardous Substances that are gurcoily recognized to be appropriate 1o
normal residential uses and to maintepance of the Property.

Borrower shall promptly give Lender wrliten notice of aty {nvestigation, claim, dwwrand, lawsuit or other action by
any governmental or regulatory agedcy ot private party involving \he Property and any Haxardour Substanve ot Environmenial
Law of which Batrower has actusl knowledge. If Borrowsr learns, or is notifled by any governnen:at-or regulatory authorly,
that any temoval at other romediation of any Hazardous Substance affecting the Property ix vicrssary, Borrower shall
promptly take all neceasary remedial actions In accordance with Euvironmental Law.

Ax uned {n this paragraph 20, “Harardous Substances™ are those substances defined as toxic of Eavrdous subatances
by Environmental Law and the following substauces: gasoline, kerorens, other (lammable or toxic petroleum products, toxiv
peaticides and berbicides, volatile solvents, niaterials contalning asbestos ot formaldehyde, and radioactive materials, Ax used
{n this paragraph 20, “Environmental Law" means federsl Jaws and laws of the jurisdiction wheee the Property s located that
relale to health, safely or euvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiber covenanl and agree as follows:

21. Acoslerstion; Remedies. Lender shall give notice to Barrawer prior 1o acceleeation following Borrower's hreach
of any covenant or agreement in this Security Instrument (bl not priot (o accsleration under paragraph 17 unless applicable
law provides otherwiss). The novice nhall specify: (a) the default; (b) the acilon required to cure the defanh; (¢) a date, ol
fess than 30 days from the date the nmotice iu given 1o Botrower, hy which the defanlt must be cured; and (d) that failure to
cute the default on or before the date specified (n the notlce may resuli fu accelerstion of the aums secured by thin Security
Instrument, foteclosuts by judicial proceeding and aale of the Property. The sotice shall fustber inform Borrower of the right
1o reioataie after accelecation and the right to wssert lu the foreclosure procesding the non-existence of a defaull or any other
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defense of Botrower (o umlLleuNnanlFol\E Lg:ajflﬁ\lm c.g;i QBOM. date specified In the uotice,

Lender at its option may require immediate paymeni In full of all sums secured by this Security Insirument without furiber
demand avd may foreclose this Security lostrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred ia pursuing the remnedics provided in this paragraph 21,induding, but not Jimited to, reasonable attorneys' feen and
couts of ttle evidence.

22. Roleaso. Upon payment of all sums secured by this Security Instrument, Lender shall release s Securlty
lostrument without a charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestoad. Borrower waives all right of homestead oxemption in the Propeny.

24, Riders 1o this Security lsstrument, 1f one or more riders are excculed by Borrower and recorded logether with
this Security Instrumeni, the covenants and agreements of each such rider shall be incorporated into and shall amend sud
supplement the covenants and agreements of this Security Instrument as if the rides(s) were a pari of this Securlty lostrument.
{Check applicable box(es))

[X] Adjustable Rate Rider [ ] Condominium Rider [ ]1-4 Family Rider

[ ) Oraduated Payment Rider [ ]Planned Unit Development Rider [ ) Blweekly Payment Rider

{ 1 Balloon Rider ( ) Rate Ilmprovement Rider [ ]Second Home Rider

(| Otherrs) (specify|

BY SIGONING BELQW, Borrowse accepls and agrees to the lerms and covenanis contalped lu this Securty
Instrument and in apy nfar(y) execuled by Borrower and recorded with It

Witnesses:
' / / (Seal)

Charlds W. Cummi «Borrower

_{Seal)
«Barrawer

_(Seal)
-Borrower

SS#:
{pan okvw This Line Nor Ackaowiedgonaat] __—

STATE OF ILLINOIS, ;‘% County ws:
l.'.-sh_ [Lotan IZ 2.4 /C , & Nolary Public in and for sald couaty 2nd sfate,do hereby certify

that Charles W. Cummings and Jennifer R. Cummings , huzrand and wife,

personally known (o me (o be the same porson(s) whoso name(s) é/t’ S aubscribed 1o the foregoing instrument,

appearcd before me this day ia persos, And acknowledged that "7 — h7lla;ued and delivered the sald {nstrument s

A free and voluatary act, for the uses and purposcs thersin set forth.
Given under my hend snd official seal, this ___)@ 7y % £ 19 77

My Commission oxpites: M\M‘g .
%qﬁ'-“"q “OFF'CIA . L

BILL HUDZIK .

NOTARY PUBLIC, STHiE QF ILUNO'S

MY COSPAIGSION ¢ WEISES 3148
WA RPISPPIISI

Form 3014 9/90 (page 6 of 6 pages)
Dosumsnt Bxpross, [nc.
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ADIJUSTABLE RATE RIDER
{1 Your Treasury lndex - Rate Capa)

THIS ADJUSTABLE RATE RIDER s made this twesty sixth day of March, 1997 and is Incorporsied [uto and
shall be deemed to amend and supploment the Morigage, Deed of Trust or Security Deed (the "Securily Instrument") of
the samo date given by the undersigned (tho “Borrower") to secure Borrower's Adjustable Rate Note (the *Note") 1o

Barriagton Mortguge Corporation |

(the "Londer") uf the name date and covering the proporty descrided in the Security Instrumedt and located at:

760 MacAsthur Drive

Buffalo Grove, 11, 80089

[Peaperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGHS IN THH INTHRHST RATHE AND THH
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWHR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THH BORROWHR MUST PAY.

ADDITIONAL COVENANTS. {u addition to the coveuants and sgreemonis made in the Security Instrument,
Bortowet and Lendi? ‘oviher covenant and agree M follows:

A INTERBST RAT& AND MONTHLY PAYMENT CHANGES

The Note provides {ora lnitinl intersst rate of 6.250%. The Note provides for changes In the interest rate aud
the monthly payments, as follovz;

4, INTBREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datea

The intorest rate 1 will pay may chaige on the first day of April, 1998, and on that day every 12th month
thereafter. Each date on which my intetesi r2iv, could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my:=terest tato will be based oo an Index. The “"Index" s the wekly
average yiold on United States Treasury sccuritles udjyusicd to a constant msturity of 1 year, as made avadlable by ibe
Federal Reserve Board. The most recent [ndex figure available as of the date 45 days before each Change Date s called
the "Current Index."

If the Index is no longer available, the Note Holder ‘wlit.choose a new judex which ix based upon comparahle
{nformation. The Note Holder will glve me notice of this cholce,

(C) Cilculation of (haages

Before each Change Date, the Note Holder will calculmte my new 'aierest rate by adding Three percentage polnis
(3.000%) to the Current Index. The Note Holder will then round the resu't of this additlon to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4 (D) telow, this rounded amount will be wy new
interest rate ualil the next Change Date.

The Note Holder will then determine the amount of the monthly payment thai would be sufficlent to repay the
unpaid principa that 1 am expected to owe st the Change Date in full oo the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be the new amount of m) mothly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater tars R.250% or less than
4.250%. Thereafter, my interest rate will never be increased or decreased on any siugle Change ['ste by more then two
porcentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months.

(E) Interest Rato Limit

My luterest rate will nover bo greater than 13.250%.

(F) Notlos of Changee

The Note Holder will deliver or mail to me a notice of any changes in my {nterest rate and the amount of my
monthly payment before the effective date of any change. The gotice will include information required by law to be given
me and also the title and telophone oumber of a person who will answer any question [ may have regarding the notice.
B. TRANSFHR OF THE PROPERTY OR A BENEFICIAL. INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read ax follows:

Tramafer of the Property of a Bencficial Istcrest in Borrower, 1f all or any part of the Property or any ipterest
in it ta sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require jmmedlate payment in full of all sums

MULTISTATE ADSUSTABLE RATH RIDER - ARM 3-2 - Single Family-Feasie Mee/Freddie Mao Unliores [nstresient
Dovaziost Rxproes, dac, Pago 1 Form 3111 (3/83)
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aecured by thiz Security !Mmqje:wﬁﬂl g;ml 'ﬁlllm\ be(;egllb:y)u der If exercise is prohibited by

federal law as of the date of this Security lostrument. Letdee also shall not exercine this option if: (a) Borrower caunes
to be submitted to Lender information required by Lender to evaluate the |ntended transferve as if n new loan were being
made (0 the teansfereo; and (b) Lender reasonably detormines that Lender's security will not be impalred by the fomn
assumption and that the risk of 4 breach of any covenant or agresnient in this Security Insirument in acceptable to Lender.

To the exten! permitied by applicable law, Lender may charge a reasonsble fee an # condition 1o Lender's cousent
to the loan wssumption. Lender may also require the tranaferec to sign an asnumption agreement that is accoptable to
Lendor and that obligates the transferee to keop all the promises and agresments made n the Note and In thin Securlty
lostrument. Bortowsr will continue to be obligated under the Note and this Securlty Instrumest uniess Lender relemses
Borrowet in writing.

If Lender cxercives thu option to require immediste payment fn full, Lender shall give Borrower sotlce of
acceleration. The notlce shall provide a period of not less thas 30 days from the date the notice ix dellvered or walled
within which Bortower must pay all suma secuted by this Security Instrument. If Borrower fails to pay these sums prior
to the expirmion of \his period, Lender may Invoke any remtedies permitted by this Security lnstrument without furiher
Notice or demand on Borrower,

BY SIGNiMQ BELOW, Bortowsr sccepts and agrees to the tertis and covenants contained In thix Adjustable

)

Rate Ridss. /

[Seal)
Borrower

[Seal|
Borrower

MULTETATH ADNSTABLE RATE RIDBR - ARM 52 - Siegle Family-Fensle Maa/Freddie Mao Usiform lnsireiment
Dosstust Eapross, . Page 1 Form 3111 (3/83)
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