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MORTGAGE 9313030KF 33 “

Loan Numbet
THIS MORTGACHK {'Security Ilnstriment®) is given on March 28, 1867
The mortgagor is JOHN PICKENS (A DISABLED PERSON) AND HENRINE PICKENB,

HIS WIPFE
("Borrower"). This Security Ina(ruriost is glven to KEY BANK USA, N.A, '
which Is organized and exiating under ths laws of THE $TATE OF OH1D , and whose

Mddress is 8000 MIOLANTIO DRIVE, SUITE 202 NORTH, MT. LAUREL, NJ 08084

("Lender*), Borrower owes Lander the priaci yal sum of Eighty=Right Thousand Two

“unﬁr.‘ .nu ".,100 BAMARCEARRTIE® 2 ASSARTEIEGAESATEANSENNANETeRRSaanERe Do"m
(US.$ 88,200,00 ). This dabt {4 (videnced by Borrower's note dated the same date as this
Securlty Instrursemt (*Note®), which provides ‘ot nmoathly payments, with the full debt, if not paid
ewrlier, due and payableon  April 2, 2012 . This Security Instrument sacures to Lender:
() the repaymont of the debt evidenced by the Nucr, with Interest, and all renswals, extensions and
modifications of the Note; (b) the payment of all othet suns. with interest, advanced under paragraph
7 10 protect the security of this Security Instrument; and ‘(<) the performance of Borrowsr's covenants
and agreements under this Security Instrument and the Nz, For this purposs, Borrower does hereby
morigage, grant and convey to Lender the following described property locs:ed In 600X

County, llinols:

LOT 18 (RXCEPT THE NORTH © PIET) AND LOT 10 (RXCEPT N2 S2UTH & FRET) IN MLOCK
84 IN HILLS ADDITION YO SOUTH CHICAGO, A SUBDIBVISION 07 THd SOUTHWEST 1/4 OP
SIOTION 31, TONNSHIP 38 NORTH, RANGE 18, RAST OF THE THIAD SXINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. PIN® 21-31-313-033

which bas tbe address of 8344 8 KINGSTON AVENUS ,ONT0AGD :
(S e !
Niinols 80817 (*Propesty Address®); L
(2ip Code} ™
TOGETHER WITH all the Improvemens Dow or hereafer erecied on the propenty, wd al 53

easements, appurtenances, and fixtures now or hereafter a pant of the property. All replacements and
additions aball also be covered by this Securily Instrument. All of the foregoing is referred to iz this
Security Inatrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
tas the right to mortgage, grant and convey the Property and that the Property |s unencumbered,
except for encumbrances of record. Borrower warranis and will defend gemerally the title to the
Property against all claims and demands, subject to any encumbrancas of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationd we and non-uniform
covenants with limited variations by juriadiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principel and Intersst; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

1. Funds for Taxes and Imsurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid in full, a sum (*Funds*) for: (a) yeatly taxes and assessments which may anain priority over this
Security Instrument as a lien on the Property; (b) yearly leasebold payments or ground rents on the
Property, '’ any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, i any; (s) yearly mortgage insurance premiums, if any; and () any sums payable by
Borrower to lander, in accordance with the provisions of paragraph 3, in lieu of the payment of
mortgage Insuries premiums. These items are callad “Bacrow Items.” Lender may, at ady time, collect
and hold Fundy i wi amount not to excesd the maximum amount & lender for a federslly related
mortgage loan may oquisa for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 197¢ . smended from time to time, 12 US.C. § 2601 & seq. ("RESPA®), unless
another law that applies 10 the Funds sets 2 lesser amount. If so, Lender may, st any time, collect and
hold Funds In an amount not '3 exceed the lesser amount. Lender may estimate the amount of
Punds due on the basls of current dua and reasonable estimaies of expenditures of future Bscrow [tems
or otherwise in accordance with applicahle law,

The Funds shall bo held in an izsiution whose deposits are insured by a foderal agency,
instrumentality, or entity (including Lenosr, if Lender is such an institution) or in any Foderal Home
Loan Bank. Lander ahall apply the Funds ic pav-'4e Escrow liems. Lender may not charge Borrower
for holding and applying the PRunds, annually ‘walyzing the escrow account, or verlfylng the Bascrow
ltems, unless Lender pays Borrower Interest on the Punds and applicable law permits Lender to make
such a charge. Howsver, Lender may require Borrower to puy a one-time charge for an independest
real estate tax reporting service used by Lender In ccunv.ton with this loan, unless applicable law
provides otherwise. Unless an sgreement (s made or applictolr Jaw requires Interest to be paid, Lender
hall not be required to pay Borrower any Interest or emuings ~: the Punds, Borrower and Lender
may agree in writing, however, that interest shall be paid on > Funds, Lender ahall give to
Borrower, without charge, an anayal accounting of the Punds, showips sredits and debits to the Funds
and the purpote for which each debit to the Funds was made. The Fuads are pledged as additional
security for all sums sacured by this Security {nstrument,

if the Punds held by Lender exceed the amounts permitted to be held by ‘applicable law, Lender
shall account 10 Borrowsr for the excess Funds in accordance with the requiremera of applicable law.
If the amount of the Funds held by Lender at any time is not sufficient to pay the-Zssow Items when
due, Lender may so notify Bortower in writing, and, in such case Borrower ahall pry io Leader the
amount necessary to make up the deficlency. Borrower shall make up the deficiency in no wore than
twelve monthly payments, at Lender's sole dlscretion.

Upon payment in full of ali sums sscured by this Security Instrumetit, Lender shall promptly refund
to Borrower any Funda held by lendse. If, under paragraph 21, Lender shall acquire or sell the
Property, Lender, prior to the acquisition or sale of the Proparty, chail apply any Funds held by Lender
at the time of acquisition or sale as & credit agains: the sums secured by this Security Instrument,

3. Application of Payments, Unless applicadble law provides otherwise, all paymants recelved by
Lender under parsgraphs | and 2 shall be applied: first, to any prepayment charges due under the
Note; second, to amounta payable under pamagraph 2; third, to Interest due; fourth, to principal dus;
and iast, to any late charges due under the Note.

4, Chargw; Llens. Borrower shall pay all taxes, assessments, charges, flnes and Impositions
attributable to the Property which may atiain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay thess obligations in the manner provided In
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paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
pangraph. [f Borrower makes these payiments directly, Botrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower sball promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (o) agrees in writing to the piyment of the obligation secured by the llen in a maaner
accoptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender’s opinlon operate to prevent the enforcement of the llen; or
(¢) secures from the holder of the lien an agreement satlsfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property ls subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrewer shall satlsfy the lien or take one or more of the actions set forth above within 10 days
of the glving of notice.

§. Hazare or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected oD us ioperty insured against loss by fire, hazards included within the term “extended
coverage® and aiy other hazards, including floods or flooding, for which Lender requires Insurance.
This insurance shaii ‘o maintained {n the amounts and for the periods that Lender requires. The
insurance carrier proviiirg the insurance shall be chosen by Borrower subject to Lender's approval
which ahall not be unrcasons®ly withheld. 1f Borrower falls to maintain coverage described above,
Lender may, st Lender's oriry, obtain coverage to protect Lender's rights in the Property In
accordance with paragraph 7.

All insurance policies and renvwaln shall be acceptable to Lender and shall Include a standard
monigage clause. Lender ahaill have e riglt to hold the policos and renewals, If Lender requires,
Borrower shall promptly give to Lander ‘A' rceipts of paid premlums and renewal notices. In the event
of loss, Borrower shall give prompt notice « the insurance carrier and Lender. Lender may make proof
of loas if not made promplly by Borrower,

Unless Lender and Borrower otherwise sgtew in writlng, insurance proceeds shall be applied to
restorstion or repair of the Property damaged. if e restoration or repair is economically feasible and
Lender's sacusity is not lessened. If the restormtion oc cepair Is not economically feasible or Lender's
security would be lsssened, the {nsursnce proceeds shall Le wplied to the sums secured by this Socurity
[nstrument, whether or not then due, with any excess pe!. to Rorrower. If Botrower abandons the
Property, or does not anawer within 30 days a notice from Lendcr thar the insursnce carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. lender may use the procesds to
ropair or restore the Property or to pay sums secured by this Securhy wzirument, whether or not then
dus. The 30-day period will begin when the notice is gives.

Unless Lender and Borrower otherwise ajree in writing, any applicaion of procesds to principal
shall not extend or postpone the due date of the monthly payments referrea to ‘s oaragraphs | and 3
or change the amount of the payments. If under paragraph 2] the Property & savired by Lender,
Borrower's right 10 any insurance policles and proceeds resulting from damage to the Zrcperty prior to
the acquisition shall pass to Lender to the «xtent of the sums secured by this Secviy Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Laaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sizty days afier the exocution of this Security Instrument and shall continus to oceupy
the Propetty s Borrowet's principal residence for at least ons yesr after the date of occupwncy, unless
Lender otherwise agrees in writing, which consent aball not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrowst's control, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorste, or commit waste oo the Propesty,
Borrower ahall be in defsult if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lendet's good faith judgment could result in forfeiture of the Property of otherwise materially
{mpair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or procesding to be

GMD 0085 (294) UNIMORM « SI1PSIL = 187 Form 3014 5/90 (page 3 of 8 pages)




s Y S
Ry B e TP A i s ey
) - T e e Nl e

>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

U B T Seafeas T

dlsmissed with a fullng that, in Lendet's good falth determination, precludes forfelture of the
Borrower's interest in the Property or other material impairment of the llen created by this Security
Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurste information or statements to Lender {(or
falled to provide Lender with any material information) In connection with the loan evidenced by the
Note, including, but not limited to, representations conceming Borrower's occupancy of the Property m
a principal residence, If this Securiry [nstrument is on a leasshold, Borrower shall comply with all the
provisions of the leass. 1f Borrower acquires fee title to the Property, the leasshold and the fee title
thall not merge uniess Lender agrees 1o the merger n writing.

7. Protection of Lender's Rights In the Proparty. If Borrower fails to perform the covenants wnd
agroements contained in this Security Instrument, or there is a logal proceeding that may significantly
affoct Lendss’s rights In the Property (such a3 a proceeding In bankrupicy, probate, for condemnation
ot forfeliars-or to enforce laws or regulations), then Lender may do and pay for whatever ls necessary
to protect tis vdlue of the Property and Lunder's rights in the Property. Lender's actions may include
paying any sutas wocuted by a llen which his priority over this Security lnstrument, appearing in cour,
paying reasonabie 7:omneys’ fees and entering on the Property to make repairs. Although Lender may
take actlon under this p#7ap=2ph 7, Lender does not have to do 0.

Any amounts disburisd by Lander under thls paragraph 7 shall become additional dett of Borrower
secured by this Security Instriment. Unlem Borrower and Lender agree to other terms of payment,
these amounts ahall bear inter=ii rom the cate of disbursement st the Note rate and shall be payable,
with Lnterest, upon notice from Lenderio Sorrower requesting payment.

8. Mortgage Insurance. If Letder required mongage insurance as a condition of making the loap
secured by this Security Instrument,” Rowtower shall pasy the premiums required (0 maintaln the
mortgage insurance in effect. If, for any rwon, the mortgage Insurance coverage required by Lender
lapses or ceases to be [n effect, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the mortgage lnsurance poeviously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortgage Insurancs previously In effect, from an alternate morgage
ingurer approved by Lender. 1f substantially equivairat mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month & sum equal %o na-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the lnsurance covirage lapsed or ceamsed to be in effect,
Lender will accept, use and retain these payments a3 a loss-ieserva in lieu of mortgage Insurance. Loss
reserve payments may no longer be required. at the option of lendur, if motigage Insurance coverage
(in the amount and for the period that Lender requires) provided vy an insurer approved by Lender
again becomes avallsble and is obiained, Borrower ahall pay the preylums required to maintain
mongage insurance in effect, or o provide a loss reserve, until the requiicmeci for mortgage Insursoce
ends in accordance with any writien agreement between Borrower and Lender or applicadle law,

9. Inspection, Lender or its sgent may make reasonable entries upon &7 ‘mspections of the
Property. Lender shall give Borrower notice at the time of or prior to an.irspwtion specifying
reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or crascouential, in
connection with sny condemnation or other taking of any part of the Property, or for conveyance In
lieu of condemnation, are hereby assigned and shall be paid to Lender.

P I
B

L6

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by b
this Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a S
pattial taking of the Property in which the fair market value of the Property immediately before the <
taking is equal to or grester than the amount of the sums secured by this Security Instrument :':

Immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
socured by this Security Instrument shall be yeduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amoun: of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking, Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured Immediately before
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the taking, unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

it the Property Is abandoned by Borrower, or If, afler notice by Lender to Borrowss that the
condemnor offers to make an award or ssttle a claim for damages, Borrower falls to reapond to
Lender within 30 days afier the date the notice lv given, Lender Is authorized to collect and apply the
procceds, at l1s option, elther 1o restoration or repair of the Property or to the sums sscured by this
Security Inatrument, whether or not then due.

Unless Lender and Borrowsr otherwise ugree in writing, any application of proceeds to principal
shali not extend of postpone the due date of the montbly payments refarred to {n paragraphs | and 2
oz change the amount of such payments,

11, Borower Not Released; Forbearance By Lender Not o Walver, Extension of the time for payment
or modification. of amortization of the sums sacured dy this Securlty Ilnstrument grasted by Lender to
any successor ‘i interest of Borrower shall not operate to releass the llabillty of the original Borrowst
or Borrowsr's sutietors in Interest. Lender shall not be required to commence procesdings against apy
successor in interess ot refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securly ‘nstrument by reason of any demand made by the original Borrowsr or
Borrower's successors it iutesest, Any forbearance by Lender [n exercising any right or remedy shall
0ot be & walver of ot preclude thaxarcise of any right or remedy.

12, Successors and Amign: Pound; Joint and Several Liability; Cowsigners, The covenants and
sgreements of this Security Instrumvat shall dind and benefit the successors and assigm of Lender and
Borrowsr, subject 10 the provisions of naragraph 17, Bortower's covenants and agresments shall be
jolnt and several. Any Botrower who as-ijns this Securlty Instrument but does not executs the Note:
(a) is co-signing this Security lnstrument uzly o morigage, grant and convey that Borrows:'s intersst In
the Property under the terms of this Securily Inetrument; () ls not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agress that Lender and any other Borrowsr may
agree (o extend, modify, forbear or make any accomimvdations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securicy Instrument is subject 10 a law which sets
maximum loan charges, and that law fa finally intecpreted C4r that the interest or other loan charges
collected or to be collected in connection with the loan exceed the-permitted limits, then: (a) any such
loan charge thall be reduced by the amount necessary to reduce he charge to the permitted limit; and
(b) any sums already collected from Borrower which eaceeded peirinnd limiis will be refunded to
Borrower. Lender may choose to make this refund by reducing the prircipri owed under the Nots of
by making a direct payment to Borrower. If a refund reduces principal, d'e ieduction will be treated
a8 & partial prepayment without any prepayment charge under the Note,

14. Noticss. Any notics to Borrower provided for In this Sacurity Instrumerc ihall be given by
dellvoring it or by mailing It by first class mail unless applicable law requires use =i lonther method.
The notice shall be directed to the Property Address or any other address Borrowsc designates by
notice to Lender. Any notice to Lender shall be given by flrst class mall to Lender's adiress aated
herein or any other address Lender designates by notice to Borrower, Any notice provided iur in thls
Security Instrument shall be deemed to have been given to Borrower or Lander when given as provided
in this paragraph.

18, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the
iaw of the jurisdiciion in which the Property is located. In the event that any provision or clause of this
Security [nstrument or the Nowe conflics with applicable Jaw, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be glven effect without the conflicting
provision. To this end the provislons of this Security Instrument and the Note are daclared to be
sevarable,

16, Borrowsr's Copy, Borrower shall be given one conformed copy of the Nots and this Security
Instrument.

GMD 0085 (294) UNIROAM - S811PBIL - 187 Form 3014 9/90 (page 3 of 8 pages)




" VTSR .
- 3 - T ottt 5 AR o .
3 g - TR RO AT IR m o, % - - yeee -
2 - a Sear s ot #E"g\!.iigg.\; TS A g
I d WL S B e . & =1

i v = - V.’q%wﬁ.h{\f.,ﬂ. I3

Ll S U

[

TR

3
w.
m
3
F

VI
al
@,
O
—
<
S
LL
LL
O
Z
D




L}

Pl il Al ramgal

UNOFFICIAL COPY

17, Tranafer of the Proparty or a Baneficial Interest In Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficlal Interest {n Borrower s sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediste payment in full of all sums secured by thls Security Imstrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument,

If Lender exercises this option, Lender shal! give Borrower notics of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is dellversd or mailed within which
Borrower must pay all sums sacured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further natice or detnand on Borrower,

18. Beovower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior 1o the earller of:
(w) 3 days (r;-such other period as applicable law may specify for reinstatement) before sale of the
Property putiusii. to any power of sale contained in this Security Instrument; or (b) entry of a
Judgment enforciy; ihis Security Instrument. Those conditions are that Borrower: (a) paye Lender all
sums which then wovid be due under this Security Instrument and the Note as if o sccelerstion had
occurred; (b) cures any usfault of any other covenants or agresments; (c) pays All expenses Incurred in
enforcing this Security Instr:ment, including, dbut not limited to, reasonable attorneys’ fees; and (d)
takes such action as Lender uwy reasonably require to assure that the llen of this Security Instrumant,
Lender’s rights In the Property aa Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanysd. Upon reipatatement by Borrower, this Security Instrument and
the obligations secured hereby shall vezssin fully effective as if no acceleration had occurred, Howaver,
thls right to reinatate shall not apply in the 2020 of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with
this Securlty lnstrument) may be sold one or morv lmes without prior notice to Borrower. A sale may
result in & change (n the entlty (known as the “Loan Servicer’) that collects monthly payments due
under the Note and this Securlty Instrument, The'¢ so may be one or more change of the Loan
Servicer unrelated 10 a sale of the Note. If there is ¢'charge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pr/asraph 14 sbove and spplicable law. The
notice will state the name and address of the new Loan Servics: and the address to which paymenu
should be made. The notice wili aiso contais any other information naulwZ by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit G pressnce, use, disposal, storage,
ot releass of any Hazardous Substances on or in the Property, Borrowsr il not do, nor allow anyone
oise to do, anything affecting the Property that Is in violsion of any Bavironmental Law. The
preceding two sentences shall mot apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriue to sormal residential
uses and to malntenance of the Property.

Borrowsr shall promptly give Lander written notice of any investigation, claim, d-mand, lawsuit or
other action by any governmental or regulsiory agency or private party involving the Promerty and any
Hazardous Substance or Rovironmental Law of which Borrower has actual knowledge. 'f Borrower
learns, ot i1 potified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substances affacting the Propeny is necessary, Borrower shall promptly
take all necessary remedial actions in acvordance with Bavironmental Law.,

As used In this paragraph 20, "Hazardous Substances® are those substances deflned s toxic or
hazardous substances by Bnvironmental Law and the following subsiances: gasoline, kerosens, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing mbestos or formaldehyde, and radioactive materials. As used In this parsgraph 20,
"Environmental Law® means federal iaws and iaws of the jurisdiction where the Property ls located that
relate to health, safety or snvironmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrowsr prior to scceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the actlon required to cure the default; (c) & date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that faflure to cute the default on or before the
date apecified {0 the notice may resuit in acceleration of the sums secured by this Security Instrument,
foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after accelerstion and the right to assert in the foreclosurs procesding the
non-existence of & default or any other defense of Borrower to aceeleration and foreclosure. If the defuult is
not cured on or before the date specified {n the notice, Lender at lts option may require Immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Secnly Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in
pursuing tr2 remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and cor's of title evidence.

22. Releasz, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security lnstrumer without charge to Borrower, Borrower shall pay any recordation coals,

23. Walver of Huw stead, Borrower walves all right of homestead exemption in the Property.

24. Riders to this 3/2:city Instrument. If one or more riders are executed by Borrower and recorded
together with this Securic; ‘nstrument, the covenants and agreements of exch such rider shall be
incorporated into and shaii amend and supplement the covenants and agreements of this Security
Instrument as Jf the rider(s) were a sart of this Security Instrument.

{Check applicable box(es))

O Adjustable Rate Rider Ct £eudominium Rider —J 14 Family Rider

O Graduated Payment Rider [ Planozd Unit Development Rider [ Biwoekly Payment Rider
(5 Balioon Rider () Rate Inp-ovement Rider ) Second Home Rider

CJ Other(s) (specity]

BY SIGNING BELOW, Borrower accepts and agrers .0 the terms and covenants coptained in this
Security Instrument and In any rider(s) axecuted by Borrower 2. recorded with it,

M&/M (Sea

JOHN PICKENS “Barrowar

ilpnses /!,7 g
bt (Seal)

HENRINE PICKENS "Bomower

Witnesses:

(Seal)
~Borrowsr

(Seal)

Borrawer
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[Space Balow This Line For Acknowledgmant]

STATE OF TLLINOIS | DUPAGE  County as:

[ hdvs W BURINGS , 8 Notary Public in and for said county and state do
hereby cenity that JOPN ¢ HEQINE PiLLuns , personally known to 18 to be the same
person(s) whose name(r) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowiedged that The\| signed and delivered the said
instrument as  TY4LAR, free and voluntary at, fortheuuumd ses thersin st forth,

Given under my hand and officlal seal, this

, 8477

This instrument was prepared by:

KEBY BANK USA, N.A.

8000 NIDLANTIC DRIVE, SUITE 202 NOATH
NT. LAUREL, NJ 008054

ATYN: Marlena Rogers

UNIFORM - SULPRIL - 147 (Page 8 of & pagm) Porm 3014 9/%0

L6

eIy E Y
l‘_.t‘.el = )




UNOEFICIAL COPY

S, I R - ST ST I R A { KT 4 R I N iy £y Al T el A S e S L L ST

s e - el
4 .
»
3
R
) E
*
- -3
L)
¥
i~ l.....rm. - - - =
i - - T - . e . o = ~
- -~ ES - 4 s

R

ooy

v T S L R L



