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MGATGAGE

THIS MORTGAQE IS DATED MARCH 28, 1897, betwier, THOMAS M. HALLBERG and JUDITH A, HALLBERG,
MIS WIRE, IN JOINT TENANCY, whose address Is 8838 L0@! LN, ORLAND PARK, IL 80462 (referred to below
as "Grantor"); and GUARANTY HOME EQUITY, whose adurZ2s s 1100 Jorie Bivd Sulle 385, Oakbrook, IL
60821 (referrad o below as "Lender”),

GRANT OF MORTGAGE, For vaiusble conaiderstion, Grantor moitaapsus, warrants, and conveys to Lender all
of Grantor's right, title, and Interest Iin and to the following described rea' property, together with ail existing or
subssquently erected or affixed bulldings, Improvements and fixtures; »ii easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incindinig stock in utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pruperty, including without Himitation
all minerals, oll, gas, geothormal and simliar matters, located In COOK County, Slate of lilinols (the "Real

Thia M ; NoL ¥ _;/
origage prepared by g&r& w D{IB wg% GN MORTQAGE 33
row “(

i Property”): %
SBE ATTACHED ;n

The Real Proparty or ita address le commonly known as 8838 LORI LN, ORLAND PARK, I’ 80482, Ths Real N

Property tax identification numbaer is 27-03~401-048, ot

Grantor presently assigns to Lender all of Grantor's right, title, and (nterest In and to all leases of the Property and
all Rants from the Property. in addition, Grantor grants to Lender a Unitorm Commarcial Code egcurity Intsrest In
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwiga dstined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali refarences to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words *Credit Agresment” mean the revolving ling of cradit agreement dated March
28, 1997, between Lender and Grantar with a credit limit of $22,528.00, together with all renewais of,
extensions of, modifications of, refinancings of, consolidationa of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreament is a varlable interest rate based upon an Index. The index
currently is 8.500% per annum, The interest rate to be applied to the outstanding account balance shall be at
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03-28-1997 MORTGAGE Page 3
Leoan No 18-52003304 {Continued)

manage the Raal Praparty and collect the Rents.

Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenanca necessary {0 preasrve its vaiue.

Nulunct Waste. Grantor shall not cause, conduct ?r permit nulaaan nor commit, parmit, or suffer any
trl ng of of wasts nor 10 the Property or an n of tha &ony. Ithout [imiting the enmll of tha

(?ranwt will not remove, or Qrant t othar party the right to remove, any tmbor. inerals
(Inct il and gas), soil, gravel or roc productl wlthout the prior writtén consent of Lender.

DUE ON SAL! - CONSENT BY LENDER. Lender may, at ite option, declare immediatsly dus and payabis all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, of any interest In the Real Property. A "sale or tranafer” means the conveyance of Real
Property Of any right, titte or interest thereln; whether legal, beneficlal or equitable; whether voluntary of
involuntary; whethar by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with & tar™ preater than thrae (3) yedrs, iease-option coniract, or by sals, assignment, or transfer of any
beneficial interest ;i £7-20 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interse*. It any Grantor ls a corporation, partnership or limited fiability company, transter also
inciudes any change ki onarship of more than twenty-tive percent (28%) of the voting stock, partnership interests
or limited llabllity company Intsrssts, as the case may be, of Grantor. However, this option shall not be exerciasd
by Lender it such exarcise le p:0'itbited by faderal law or by Hlinols taw,

T ggg:ND LIENS. The foluwing nrovisions relating 1o the taxes and liens on the Property are a part of this
vy rior Inguen . clal

iy 2',.‘.’:%?:2{.?’1,‘.'.'. L narges g J.‘.%L? Eﬂ:&i’c%“‘:n‘.’r?e.‘ o150 MAAL o O accoum-of hg Bropery.
an sha I %n'y when d o all claims done on or for aervices r %ndmd or material furniaﬁnd 0! o

ant malntaln the rc'v"v fru of all Heng having pr orlty over or equal to the ntgtfo

asgesam xisting

:’b nder .met for ths Per; of taxes an f 8 not due, except for the
Incebt nnsr err luw. and except ar vaierwise provided in the loliowing paragraph.

nROP!HT\’ DAMAQE INSURANCE. The foliowing provivions relating to inauring the Property &re a part of this

Mllnta ,3““ of Insurance. Grantor shall procure 24 malntain Poncm of fira Ingurance with etandar

exien coveraq H manta on an aciual cmh veiya basis lor the Ul insurable value covering a
lm rovemontn n roperty n an ama nteu clgn‘ (0 avold pllca\ on of any colnlurance ¢ nuu. n
l mn 8" mon%ge%cllm n avoro ander, Policies by a owr 1n such nauranca c
o.n In sug h form 8 reasonab x fce tfba to Lender. ¢rpntor hall da yar to nde ce u o
vm Tom m ln uror contalnlﬂp tion that coverage w. .‘ot ) cance Jd r imln, oul )
nlmu of ten ( rlor r ico 10 Lender and not com&lnln Is¢ almer 0 0 nlur r's
abill orf Iuro to ve u h :alrance pol cy also she' fnaluoe a on o[uement roviding that
% n tavor of Q'H of w ot b ealr in any way by any acl. w gaion or default of ?r or any
cL( ] rson houl pertz [ any time bcc @ locatad in g1 ».ea designated by tho actor oi
otal Em rgenc mrnt
intaln Federa Insur

y a8 & special flood hazard &a, ‘Grantor agrees to obtain ﬂ"
"’SP‘“’ rincipal batance of the oA up toﬁwa maximum policy
imits aet under the ational naurancc b

ogram, or as otherwise raquired by _Lander, and to ma maln
such insurance for the term of the

ication of Praceeds. Grantor lhau romptly n an un loss or damug? 1% the Property if the
?rr‘natoci‘ omtoi 1L %Ir or rc:pl ement ogce ‘1 853’0‘6 il y y make Ip? Tpof e I?grn tor%alla to
| ays of the casually. Whather or no enders lacurltr mpaired’, Lender rrw at | u

uction of the Indsbtedness, payment of any lien afse’ing the Prope

.%:?htgﬂron and repal? c}fo tlt'a'}r‘Prropa

I)WINDITURBS BY LENDER, |! Q.Jnmr faus to comply with any provision of ‘hll Mortgage, includin «R anz
oanon maintain Existing Indeb P |tandlngl':rﬁ vired below, or i aclio % grocl n
commanc t at would materially & do 8 [nterests | rty, Leader on rnntor ehat na y

u no uired 10, take n act f ﬂor cdoemo ap r rla A amountt at en or xpen I’n
dr? wll u r intorest att erat ed or in redit Agree ont rom incurr ! rto

ate ¢ raga ment b rlmor nuch cx pensus, at Lender's o ton w gaz nd,

added to the balance ol he ¢r ean u portioned amon wt nutallman’ &ay ntl
to ome dus durlnn eitnar ()t et rmo any Icab‘? lnaur co goucy or he remainin tarm

#t%‘”" Son ot 1 this "?“‘?2.‘,:

P{.d 8 defaul

reemen @ treat alloon payment which will and
i ‘hﬁa A 3: tiso v?t?i secure pnpm%nt of these am unu e r| ded for In thi raph

hal b 'In edditipn tO Any other righta or an remedles to which Lender ma
rg‘ such action en %r ahull ngr.lt be condtrued as curing the detuu?t 1] XG to Ilf Lender irom any remedy that
it otherwise would have

&?‘m'm DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Title. c?rantor warrant 1‘ A‘ Grantor holds good and marketable title of r org cr rLha 3:: in fee
simple, frge and ¢ oaro all llens and en umbrances other t 1n those set tirth lnt q Raal Fro s cription
or | tﬁc xlntlng Indebtedness section tlow or In any iile insurance policy, titie report, or title opinion

TYISILS
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Page 8

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homest,ad Exemption for the purpose of expressly releasing and walving all
rights and benefits of the homestead exemption laws of the State of lilinola as to &ii debts secured by this
Mortgage. | understand that | have no \‘sbitity for any of the affirmative coverants in this Morigage.

INDIVIDUAL ACKNG'VLEDGMENT

smaor/‘L- \rnoiS )
)88
countvor QOO K )

On this day before me, the undersigned Notary Public, personally appeared THOMAS "4, FALLBERG and JUDITH
A. HALLBERQ, to me known to be the individuals described In and who execuwd the Mortgage, and
acknowledged that they signed the Morigage as their free and voluntary act and deed, for % uses and purposes
therein mentioned.

Given under my W“ sesl this :af! ayor_March\N 597,
Resgingst_ Q00 £ Lo ;J-fﬂ

In and for the smo of

My commisalon expires

OFFICIAL @RAL

JANET HUF?
NOTA
¥ omumo , GTATE OF WLINOI

)}
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A UNOFFICIAL COPY

LBGAL DESCRIPTION

11 Lot 208 in Clearview Bstates Unit 3, » subdivision of part of the Southwast quartar of Saction 3, Townahip 36
' Narth, Range 12, Bust of the Third Principal Maridian, is Cook County, flinots,
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