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MORTQAQE

THIS MORTGAGE I8 DATED MARCH 31, 1§97 uetween Theodors P. Kates and Mary L. Kates, husband and
wife, whose address is 848 Clarence Avenue, Orx Pk, L. 80304 (referred to below as "Granior"); and First
Federal Bank for Savings, whose address ls 770 W, Dundes Road, Arlington Meights, Il 60004 (referred to
below as "Lender"),

GRANT OF MORTGAGE, For valuable consideration, Grar’or mortgages, warrents, and conveys to Lender a!t
of Grantor's right, title, and Interest in and to the following aeusiibed real property, together with ail existing or
subsequantly erected or affixed bulidings, Improvements and “ixtures; All eassments, rights of way, and
appunienances; all water, water righte, watercourses and ditch righte (including stock In utiities with ditch or
irrigation rights); and afl other rights, royaities, and profite ralating to tha £aal propesty, including without limitation
all minerals, ofi, gas, geothermai and similar matters, located In Coox Zounty, Stste of Minois (tha ‘Rest
Property"): ' -
LOT 48 IN BLOCK 3 IN WILLIAM ¥. CONDON'S SUBDIVISION OF THE WZa™ 1/2 OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 14, TOWNBHIP 40 NORTH, RANUX 4% BAST OF THE THIRD |
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Res!l Property or lts address Ia commonly knawn aa 4241 North Kimbali, Chicage, ', 80818, The Real
Property tax identification number I8 13-14-412-020.

Grantor presently assigne to Lender ali of Grantor's right, title, and Interest in and to all leases of the Property and
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code sacurity interest in
the Parsona! Property and Rents. 5

DEFINITIONS. The foliowing words ahall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such tarms in the Uniform Commarciit,
Code. All references to dollar amounts shail mean amounts in lawful money of the United Btates of America.

Grantor. The word "Grantor® meana Theodore P. Katea and Mary L. Ketes. The Grantor is the mongagor
under this Mortgage.

Guarantor. The word "Guarantar® means and Inciuces without limitation each ang all of the guarantors,
sureties, and accommodation parties in connection with the Indebtednaess.

improvements. The word “Improvements® means and includes without limitation ail existing and future
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improvements, bulldings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacemants and other conatruction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to diacharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Morigaga, together with interest on such amounts as provided In

this Mortgage. At no time shall the principal amount of indebledness secured by the Mortgage, not

I‘nacggw oc'tumo advanced to protect the security of the Mortgage, exceed note smount of
1) (L4 ]

Lender. The word "Lender" maans First Federal Bank for Savings, Ite successcrs and assigne. The Lender is
the mortigages under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and Includes without
limitation al' assignments and security Interest provisions relating to the Personal Proparty and Rents.

Note. The wrd *Note" means the promisgory note or credit agreement dated March 31, 1887, In the original
principal amou=! <! $232,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, reirancings of, consolidations of, and substitutions for the promissory note or agresment,

The Intmgt te on the N:Zie is & variable interest rate based upon an index. Jheuineendurmpntiyeitniiffits
aln-dhg intarest rr.t2to be applied to the unpaid principal balance of this Mortgage shail be at awale

Ghibtiapersoniappaintitinn «b Mauindounstouitingsi AN intial rate of 8.376% per annum. NOTICE: Under
no circumstances shall the intciest rate on this Mortgage be more than the maximum rate allowed by
appiicable law. The Note is payably in 2080 monthly payments of 81,887.77 and & final estimated payment of
$1,872.49. NOTICE TO GRANTOR: Ti:E NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Persoits! Froperty” mean all aquipmant, fixtures, and other articleg of
rsonil Pro rty now or heraafter owned Ly 3rantor, and now or hereafter attachad or affixed to the Real
roperty; together with all accessions, pfrtl, nd Zaditions to, all r%placem nts of, and all substitutions for, an
ol such property; and together with all proceeds (Iincluding without fimitation all Insurance proceeds an
refunds of premiums) from any sale or other dispowiiun of the Property.

Property. The word "Property” means collectively the "e~! Property and the Pergonal Property.

Real Pr?wﬂx. The words "Real Property" mean the grorerly, interests and rights described above In the
*Grant of Morigage” ssction.

Related Documents. The words "Related Documents” mean ary.include without limitation all promissory
notes, credit agreements, ioan agraements, environmemal agi eer.ents, guarantle%. %ecunty agreements,
mcfn ages, deeds of trust, and ail other instruments, agresmants aru documents, whethsr now or hersafter
existing, executed in connection with the Indebtadness.

Rents. The word "Rente” means all present and future rents, revenues, In.nma, issuss, royalties, profits, and
other banefits derlved trom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR(TY \RTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INPZZTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAQZ ~ND THE RELATED
DOCUMENTS. THIS MORTGAQGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERN.¢.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortga 3. Granior sha'( ray to Lender all
srgg:eurnttgl: gr;ggggv this Mortgage as thay bacome due, and shall strictly pg orm all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Qrantor agress that Grantor's possession and use of
the Property shall be governad by the following provisions:

Possession mdnlm. Until In default or untit Lender gxerciaes s ri%m 1] c,gllect Rents as provided for in the
Assignment of Rents form executed by Grantor in cannectlon with the ro;ﬁert. rantor may remain in
poasession and cantrol of and operate and manage the Property and collect the Rerits from the Property.

Duty to Maintain. Grantor shall maintaln the Property In tenantabla condition and promptly perform all repairs,
replacemants, and maintenance necessary io preserva its value,

azardous Substances. The terms “hazardous wasts,” "hazard%

threatened release,” as used In this or}ga e, ghall havt ‘Le 8AMA Meanings as s

omprehensive Environmental ompénsation, and Llabilily Act of 1880, as amen gd 42 U.S.C
%au horization Act of 19 up. L. No.

a8pONEa,
ect 20 h% gg)m. CERCLAY the S pq_rfun Amendmants gng orlza 133;‘ of 108 Pﬁ’g" . No.

9 he Hazardous Mater 'fl anspartation Act, 4
nserv‘atlon and ‘Recovar Act, ﬁ Bgé éoctlgg 3501 et Mﬂ_-.. or other appll state or aral laws,
tules, or regulations a?r? epurauant 0 any of the foregoing. Thae terms “hazardous waste" and “hazardous

substance® shail also inciude, without limitaflon, petroleum and petroleum by=-products or any fraction thersof
and asbestos. Grantor repressnts and warrants 10 Lender that: (a) E)urlng th perlod. of rayntor't ownership

h nsnée

us substance," "disposal,” "rflmo@ and

ort
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4 ! the .gpartv. tho;o hah besn no use, generation, manufacture, storage, trentrnon ul r uae or
> rcaten folme un mr ous waste nub,tancehb” pmo on under, ab f

tor he X ug‘e f V%t{euon 10 beheve thaf ¢ o8n, except an prcvloua lcl

r{d acknow! g .J it rJ any uue. !nmtlon. rnan utacture, stora o. {raat o dllom
Qll? or thredtened release of lny & ou: w rlubc!nnca on, under, about or from the x
or owners roccu lntn ot tha Propert un actual ot thr alenad litigation or ¢laims o n g
Ex reQn re ‘ h matiare; an c xcept ae prlviou dlsclosed o and ack on
n ar In welting, (Y n nh rantor nor any tin l, con actm.r ento othor authorized user of the
’“agx ua dous m or bltanﬁ

g use, enuo. manutacture, |tora. tnnt. [
boUt or fram t c ?gof‘ ) BNy uch achivi nduct ?
ﬁbo federal, 'afm. nnd |uwu. rogullt o and ordn ne nclud wit out limita on those llml.

SLAI kL3

ulat ons, an %n?n described above. tor authorizes ander and Iits agent dl 10 anler

tmm 10 make luc ns lona and teety, ramor’ 1\ [ enle. as Lender m aom Ip rlate to
o H ll of th y wil hs l ction of t 33‘ Any inspections or t

ng« all ond r's m on shall not be constr fo credte an res neib i tg

ont e part ri ! ert ran or £ 10 an 80N, The rgprasent lon and warranties contain cra
bagsed on &rantorqc due d? ;nce \‘n invoﬂ tln lho ;P Jnrtg azardou .\‘\‘III!! lnf‘ oul
lu stances. frantor h x re eun fut {alms AQAINM under for um ty
contr utlon In mo awnt r mo ocomes aba r clean p Or othar costs Under nny laws, lnd
reﬁ ndenion'ty rm 1T o der A ainnt any and all claima, losses ablltln.
altles, an c pc’f«a whlch Lander ma recll r Indirectly sustain or sufler mul’tlng froma mc
8 aaction of the Mmﬂga or an a co u%\ ! any use, generation, manufaciure, ltorlg ul
rolcm or thromn rmr rlng p rantor ] ow mh o lntem nt ¢ ?8‘”3’ wh ol or prgerd!
‘ 8 Same was or & shaouilc aue Geen mwn to Grantor, ovsons ths saction of ?n age
ncluding the obl&nu?n tSin g ql fy, shall survive the o{)gz ?p“ ness and the satisfactio
rlco'g oyance fon of thie Mo g%and shall n 160 by Lon or [ lcqulultion of any ntomt
roperty, wnather by !oroclov,rn t Stherwise,

Nulurm Waate. Grantor shail no' cauu. conduct or parmit nuisance nor ¢ it, permit, or sutier &
trl 61 or waste on or to tﬂ ropars; I'oun "mpg th o%‘ryo n thom ﬂmrnng‘t)t'\o? eral rt‘x of tRZ
onpﬁdl rlntor will ncft ramove, m #nt 10 any other pan ht to remov 1 any timber, niinerais
(incl | and gas), soll, gravel or rocK orxticte without the prior wrm n consent of Lender.

Remov of (mprovements. Gran or tth ({l] demol!oh Or remove any lmerverrqml from the Ht al Property
wnh ut Hor weitten consent of Lender. As 7% condition to the removal of any Improvaments, Lender ma

r nor to make arrangements eativfactary (o Lender 10 replace such Improvements wit
!m rovomoms of at isast equal vaiue,

Lender’ 1ﬂht to Enter. Lender anél Its agents and (er(ragniatives ma cnter upen the Real Property at aii
reasonable times to attend to Lender's Irtarests ana’ (o ingpect the ropony or purposes of Grantor's
compliance with the terms ang conditions of this Mongage.

Com lance with Governmental Ro ulrc nte. Grantor s:* i promoti com Iy with all laws, ordinances, lnd
ula llonr now Ot hareafter in eflsc g vernme Vmag oriheo a lgnot o UBe of occupuncgdo the
P roperty, ncludln without Ilmltatlon { rl an Isabili}'as Act. Grantor may contest in

such law, ordinance, or uati l compliance du e XNy pr inclugin P rfa
F?u 8 long as Grantor :E Londor n wr tlnp prior to o”w 'y;.pmog P % ‘al. Ea %grp.D ‘o

nion, Lender's intarests in roperty are not jeopardized. Lender oy [oc’uire rantor to post adequm
ucurity or & surety bond, reascnably stidlactory to Lender, 10 protect Lencar's Interest,

m to Protect, Grantor agress neither to abandon nor leave unattended thia Property,  Grantor shall do all
t r acts, in addition to thase acts set forth above In this leglon. which from (né sharacter and use of the
roperty are ragsonabiy necessary (o protect and preserve the Property

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, deciare immediaiey cue and payable all
sums gsecured by this Mortgage upon the sale or transfer, without the Lender's prior writtan eiaent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or intereat therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for dead, leasehold
interest with & term greater than three (3) years, lease~option contract, or by sale, assignment, or transter of any
bensficlal Interest in or to any iand trust holding titls to the Real Property, or by any other method of conveyance 'y
of Real Property interest. If any Grantor is & corporation, partnership or limited liability company, transler aiso
includes any change In ownership of more than twenty-five percant (25%) of tha voting stock, partnership interasts

or [imited liability company Intarests, as the case may be, of Grantor, Howaver, this option shall not be lxarclsod

by Lender If such exercise is prohibited by federal law or by lllinols law.

'{Pt!s AND LIENS. The following provisions relating to the taxes and fians on the Property are a part of this

B

Payment. Grantor shall pay when due (and In all gavents prior to delinquenc ) all taxes, payroll ‘““g spacial
taxes, a ammanta. wnt r?h 1Qes uwer service ¢h arqes levied galn

'r‘g '3?' ar%s#or aha Iomaa'infal'n";r.\e 1o, free of

Lon%‘ar under this Mortgage, except for tﬁ' nl%n %?

or on accoynt of t ?\

done on f’ for services rendered or matarlal furnished to tha
all lilens having priority over or aqual to the Interest of

taxes and assessmanta rot dus, and except as otherwise
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provided in the tollowing paragraph.

ht To Contest. Grantor ma wtthhold ayment of any tax, assessment, or claim in i
nlﬂ" disp he obligatlonylo ?ox y e l’n ﬂod

ute r as Len or's Interest In the Property is not jeopar lz
lrla1| risf ﬁog ?n roa?lho nonp m nt, Grantor 8 all within m«n (18 8 { ‘5 ’\ ﬂ:ndar or. lf
llen led wnE flsen ? raniar hu noﬂce tne uret qc of mc
vested on ar. ||t with n er cash or & a cent co porm lurety or other secur

tuctory to Lan or n arnount sufficient to dluchar a o lian plus any cogts or othor charges that cou
Snder and snall st ams any A0varas JuamenL balore Shioicemant 2eonat the-braarty M aorer Bl nnd
' e
Lender as an lddltlana llgu undsr any surety bond rnl% 1n thg contest prog 885\‘!19.

Evidenae of Pa a‘r’\t?r shall f n demnnd furnish to Lender uhr fctoru avidence of guymem of the
1axss Or assess | authorize the Proprlato %ovsrnmontal officiat to deliver to Lender at any time
a written mtamont o e wm and assesamaents against ¢

Notice of Construction. Grantar shall nolity Lender tlmt fitgen (18) df{ bclor rk fa commenced,
ﬁnx sarvicPy u'e urnirh%d ora atatlaurel ed to the rop i nce len, materiaimen’s

or otner 1an could be as e on accOunt t @ work, services, or ma ru rantor will u equest
of Lender furis® to Lender advance murlncu sal lflctory to Lender that Grantor can and will pa y the cost
of such tmprovamints.

mg;znw DAMACE '2SURANCR. Tha following provisions relating to Insuring the Property are a past of this

Mairtenance of lnaurl ¢, Qrantor shall rocura and malm lcm oI fire lnsuran ¢ with standar
gxtended covers e r"emcnte on & replace anl bam e full nluraba VA ue coverlnp
lm rovements n eal Fr ny n an e ount Iclent to avol ﬂcatlon of any colnsurance clause,

wit rtﬂ n rt agee cs. 70 avor of Len er ranto ocure nn malntuln compnhana Ve
m ability lnau nce ln Leh fAaverage amou l as L r mnr uost wth n or being named as
ditionai P u.l n such | Ilhy int_t‘i tnc: g clea Itionall y. \? maintlln luc other
nturanco neludin l?u%not m usinsas lnterru tlon 'f naurlnco a% Lender may
require. Policles shall be wr nen y #.ch (ngurance companie f n luch orm &8 May be reasonab z
ti eptable to Lender. ﬁtor shall delirer t= Lender certit cat 80 cov” e from each lnlurer containin t?
o uttiont t coverage will not be canc i7,-ar diminished without mo ten 810) ays pror WE an
otlce to Lenger and n L containin lnrr sclaime:-af the in arrqr Ilblllty llurr to gvo lu h nol
nlurlnce pollcy II Inclu endorse mer.t P oviging that ¢o a o Lend not a
.nid. t, omlulon orfi it o Rnt?slor any ol or ould tho ropen

mpair
\ an eﬁma‘b& 003' n area designated rector of he eral anl em
aluu,mf mr?' 1{ r agr c'.: tain and fna lin ml rnnco
un ald al balanc foan

lo the riar.imum mn et unde atlonal
3:},’" ce Program, or as otherwise roqulrngpby Lnnder: P to rﬁo Inl‘ln such insurance or the term ol tm

ligation ot Pro Grantor ahall promptly noti of n 8 or damage to the Pr Lender
Efj po ro loﬂls it ranlor qalllpto vto w TI i‘ of’ 'h %llUl Rﬁ.‘% , '11
der mgrr . Lender may, lt elaction, pw ] l tot non o “
nm. any lien atfectin 'the fty, or the rese; ::n and repair of t ro xd
en er elofts to nﬁ th, rocudl to restoration tn ropalr. ramor si'u" replir or rﬁ:lace eda l
eltro mprovemanis in & mannar spilsfactory o or. ondor 8 all, upon actory proof auc
iture, PM dcr re bum rantor from the Emﬁ im' omn 1y coot r %' rati On
ranior Is fault hereunder. rx .? .8cndh ave not un,,u wt n ays after their
me‘n whlc endor a8 not commi d ere ir or rntorat on o ror.arty sh I bo ul ﬂrltt
n moum ow to onder under this 8? then to frt Jn.cue' and the rornalndor
oy, 7 appiied 1o he principal balance he Indebt ander hoika any proceeds atter
payment in full of the In tbtod ou. uch proceeds » ubepa to rantor

Unexpired lmu oe at 8ale, un ‘plud insurance shali inure to the benefit cf, .2 d ass to, the
urchgser 0 rover ont ago at %n& trunteel 8 or other sale under the
ovislons of :ma , OF &t any oc osure Io of such Prope
rlntot’n Report on Intunnoo U n requ ol ander, howovor not moro than once r xo r, Granto lhall
rnls to Le r ' repon on u Inl y o insurance showi .‘N a%t @ name of the Insurer;

rsks nsured; t ¢ amount o he then cu rom Pﬁ '“Tcm V. ue of

0 in
lucn prope 71. manns ol rme at vE’ ép' and (8 \2 he explrtuon ate 0 mr
shall, u "Z%'w 0 or. ave an in pgndont appraiser satisfactory to Lender determine { ocuh v
8 acament ! of the Propernty.

TAX AND |NSURANCE RESERVES, Grlnmr agrees {0 establish & r ONO &cco nt 0 be f!llll'lld from the loans
proceeds In !UCh amg 1ﬂé rOI'Md to be sufficient by Lender and ghal mont nto ! ate ervo account an

umoun‘ dpquiv lent to 1 tnnual real salatg thxes and lnamn? mlumo. ns astimat ander, 8o n

rovide su Iclen funda or the payment of each year's taxes and o nco remlums one mont arior to th J
n @ taxes and nuuranc remiurha become el quent. ram r ghall month y pro- 'da Jre 0
mcurnen er oh ges whic mny accrue a anm 8 ropan ount 80 éslimat

the rence oh deman
nccoun ‘\fnlth Lender, provided that

t
l a!l ova to}m Inau%l clent to a8, r\ Jranc Eremlums, uumentu ﬁ" otrlor charq rnntor
% Tﬁﬂn or, such ments shal ﬁrrhod n an (nterest- m resarve
| age is exec in conn tion wlt the rantln of a mont o ona

m;slo- amily owner-occupled mldontlal progx Grantor, in lisu of estad lhn UCh reserve acc t. ma
g8 an interest-bearing savings accoumt

YLender 1o secire the paymont t estimated taxes, Insuranc
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premiums, assessmeits, and other charges. Lender shall have the right to draw upon the reserve (oragof
account to pay such Items and L nder shall not be r ulrod to determine the validity or accurac ;
baf%re payin oth ng in th rigage shall be con 1 e%ulrinq Lender to adv nce other monies for
such purpos s. ‘and Lender s al not ncur any liabllity hng may do or omit to do with respact to the
reserve account. All amounts in the reserve account are er Y edged t0 further secure thg indebtedness, and
Lander I8 hereby authorlzed to withdraw and apply such amounts on the indettedness upon the occurrance of an
event of default as described below.

EXPENDITURES BY LENDER, If Gr. ntor fails to P with any provision of thl$ Mort agt or If any &ction or
g%celedln ¢ Is commenced that woul materially endera ntaresta in the ender on Qrantor's
oha may, but shall not be required to, ta eany act that Lender deems approp rate arnoun hat Lon or
nds in 80 doing will bear arast att ef te provlded or in the Note from{ edat Incur or pa an or
he date @ re%a)fmam rantor !uc expenses, at Lenclera opt on will m e yable on d man
be added to the balance o Note an a‘pponloned among and ? o w stallment ? mamu to
bacome due during either t eterm o an gg dg o nsurance pol cy )t e rema ni termo ote.
¢) be treatad as # balloon payment whi ue and an e otu rnaturtx Mortgage alsc will
ecure paymsnt of these amounts. Ther provi r nt pﬂrnﬁra h shall dltion lo any other
rights or gny remudias to which Lender m entit on account efault. ny tuch action by Lender
all not be const:ueS as curing the efaul lo a8 10 bar Lender from any remady that it otherwise would have

‘JA'_!‘!“F;%I:TY DEFENCL 27 TITLE. The foliowing provisions relating to ownarship of the Property are a part of this

Tile. Grantor w rrants tha' {a) Grantor holds good and marketable title o[ racord to the Propan; in fes
simple, free and clear of ail 'sns and encumbranc lothert an those set forth in the ani rop rt escri Ion
or in any titte insuran e Hc ..u 3 g or final title opinion lssued in favor of, and accept g

connaction with this , % rantor has the full right, power, and aufhorlty to axacute and de Iver
thla ortgage to Lender

fense of Tlt!!, Sub]ect to the axcention in the paragraph above, Grgntor warrants and will forever defend

the title to the Prope inst the lavfy Claims of a raona the event any actl n or pr%u?adln'g in

ommancadt at ueat onu rantor 8 titis 7¢ *he interest onder undar thia Mortga rnn or shall de Bd
ction at Grantor's axpense. Grantor we' be the norn nal party In such roca nq. onder shall

olc rantor will dellver, or cause to be daliwyred, to Lender such Instru
om t me to me to permit such participation.

mpllance With Laws. Grantor warrants that the 7o and Grantor's use of the Pro, complies with
al? ,ﬁi: g applicable laws, ordinances, and requ‘atlons J,rrtywernmenta‘ authorities. perty P

CONDEMNATION. The following provisiona relating to condemr.stian of the Property are a part of this Mortgage.

Iutlon ot Net Proceada, |f all or any ?an of the Propert” s condemnad bz eminant domain roceodlng
ly lodlng or purchage In lieu cond mnation, Lend7s may at Its election require that all or a x
Bono % roceedu of the award be l}m od to 1 e ndshteor 88 Or the rep Ir ?r restoration of th
o ne s of the award shall mean the awarc ~ier pa¥“mant of all reasonable costs,

oxpena , ang morn u incurred by Lender in connection with the ;2ndamnation.

Prooudln lf an proceedin in congemnation la filted, Grantor sha , g.... iy notity Lond rin writln and
rantor 8h I tly tnke such steps as may be neceasary 10 defend action tain the Award.
rantor mayaa e nominal FMY such gocfoedln ut Le der shall bn ent tl articipate In the
roceedl nd to e raprasentad in the procesding by counsel of its own cholcr, an Gra tor will deliver or

cau ce g& o% delivered to Lender suc mtrumcnu a8 May be requested by it frany tirm-to time to permit such

qPOBITION OF TAXE ms AND CHARQGES BY GOVI!F’!WI AL AUTHORITIES. Tz ioliowing provisions
atlng to governmenta {axas, fees and chargoa are a part of t ortgage:

nt Taxes, Fees and Char nr uast by Lender, Grantor uhall exocutc such doc ments In

d on 1 this Mo aia and t ha avear o‘ cfion Is r uested Lend er to pgﬂact continue

nder's lien on the Hedl Propert Grantor eha relmburse L‘end %‘ all t ee. as descri below, together

uing this Mortgage, (ncl I%gvg. out limitation all

?th all expensas Incurred In recon or contin
luu. fm? documentary stamps, and %tr?'r oré arg ¢ for recording or regletéring this

. The rollowln lhl!l constityt to which this section s. (a) & apecific tax upon thln e of

.g.aae oru t any pan o &o‘f? tedness necurod b ﬂﬁ? H ( o)ge. )& lpecmcp %n ntor
ek ”“L a't::tnor?rt F{t e o Mon '2 e Joan)a aEmont e E';:Jer or e " A Noter ra)
op?cﬂ on all or anyy rﬁon of th Ind .g.b neas Or on payments of princ paq and |numt m ‘:
ran or

bng ntT . ny tax to which this section_applies |8 enacted subsequent to the data of this
ﬂtlm %‘ t:\ll .e):”\t Ihll? va the samq effect as & gﬁ 1 fnut as cfofl ﬁ%elow an onder mny

8 a8 Lender may request

entited to !étlc pate In the proceeding and ) be representad in the proc n?mxtcounul t Lender's own

xo a6 any or gll of it available rom o8 for an Event of Default ae provided below un m lorether
ays the tax afore I becomes delinquent, or zconmu @ tax as provided gbove in ?o
l‘? zectlon and deposits with Len or cnh or & sufticient corporate surety bona or other ucurlty satisfactory

lO ender.
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SECURITY AGREEMENT; FINANCING STATEMENTS., The foliowing pr Jatl
S3CUIY Ry e4MANt a6 & pnrt o hﬁ.mrmm 0 0 provisions relating to this Mortgage as a

Secur qmmnt This instrument shall conatlttte as u"“‘uv agreament tor‘he oxtrm any of the Proparty

e Uiorm Gommercial Gode as amérdo Iam st e, e &l of the rghte of a secured party Undar

%ourny interest. Upon r%qutnt xLender. Grlnto shall execute financin stat1mento nd take whatever
31 or ncti n Iu requeltod ‘y nder 1 go m: continue Lend ra security interest In the antl and
grsonal |n addition to recordi gt [ ?rt.gug o In the rea lpe ords, Len der may, ﬂ
e and wt o Jrther nuthorlzatlon from Gir nt r, file executed count ra? rte, co ea or rapr uctlo
ﬂ‘a?e nnncinq statamant, ra P" re!mb raa Lander for Fg incurr ectn
cont n 8 rope

cont acgt Is securi ault, rlntora al Iu mble th n?fabo la.ander o hln reo m Jnd
u or rece pt of written demand om Lender. Y

terest.
reasonably convenie t tgo Cslrantor and Lender and ma
o e e e e B e Tad o b Ut
ommercl%l ‘Cr..a). are as stated on the ﬂrgt page of “ xdort age. . y

FURTHER stuamf,s,s, TTORNEY-IN-FACT, The following provisions reiating to further assurances and
attornay-in-fact are a 7ar: of this Mortgage.

Further Assurences. A, any time, and from time to tlme. u n request of Lender, Gra tor wlll make, 8x ute
ang detiver. or wll cau%e ‘s be m e. axecu'ggd % , 10 Lender or t Lender gneo. and w
e%u Lender, causr to be filed, recorded, re ed or rerecordecf as the case ma dpt such tlmea
In such omces and pleces as Lendr u‘y dem appropriate, any nd all such mor‘gapee. eds of trust,
securlty deeds, securlty & renmnmn. finenc ng ltate[n nts, continuat on mtemen ruments of furt ?
assurance, cartificatan, and othg: Aucumentea n the 80 non of Lender, bg necessary or dasirable
in order to # ecluat cgmpiete, perfz.i, continye re orve (a)l 6 obligatinne of Grant rungfrt @ Note,
this ortg ge.? ]e elated Lmams. an ib)t 6 liens an securlt nterasts %gqb Morigage
as firat and prior | ona on tha Iy, eL ar nor owned or hereafter acquir { rant?o F im
prahiblited b aw or agreed to the c nh..n oy Lender In writing, tor shali ra mburse Lend r all costs

and expensés incurr ln connaction with (2 riatters referred 10 in th 8 paragraph.
Attomcr-ln-l?ol. If Grantor fails to do anzno the 'hlnqs [eforrad to in the precedlng paragra%?h Lender may

do so for an e name of Grantor dnd al Grunlor's ex suc urposes, Gramor hereby

lrrevocab! npo. lnta Lender as Grant rs attorne;- ir fact for s purpoao ‘% making, 3xocu I% ellverlnp
llng 14: ng, and doing all other ¢ gra as may by '\ecemry or desirabl or's solé opinion, to
accOmplish the matters referred to in the preceding parioranh.

FULL PERFORMANCE. It Grantor r¥"“ the indebtedness whkar. due, and otherwise performs all the obligation
posed upon Grantor un?er this agf endar a all exocu',? md deliver to Grantdr sult e satisfaction o
thla Mor‘gage and %uh%be statemant termination of any ndncina statement on nclnP ender
security Intaresat in ¢ nd the Personal ?o on¥ Qrantor vl ay, I permitted b pplicable law, any
reasonable termination feea etermined by Lender tlme o time. !,nowever. gda yment | ade y anlor.
whether voluntarliy or otherwise, or by guarantor or by any thir . o tne Indebtedness and herea or en or
is orcad to remit hebamount of that paxment %)to tantor's trug'ee in bankr. pv or {0 any sim Iar pergon und er
any fedaral or state bankru tcz W or law tor o rellef of debtors, (b) by reass:: gn y judgment, rae or ord or
of ang ?un or administrative yhav ng urlsdiction ovar Lender or any of Lerder's pro an or (¢ y‘ ? ro
ettlement or compromiae laim made by Lender with a claiman In¢ uc”n without lim tlon
rantor). the Indebtecness shall e consldorod un qlbd for the urpose o enforcemer; o. this Martgage and this
Mortgage shall continue o be etlective or shall be reinstated, as the case mav gtwithstanding anz
gancellatlon of this Mortgage or of any note or other instrument or agreemant evidencini ra sdsbtedness and th
rope will continue to sacure the amount repaid or recovered tgt e same extent as if :nzc amount never had
been ofl Inallz received by Lender, and Grantor shall ba bound by any judgment, decree, order, settiement or
compromisa rolating to the indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on indebtedness. Falluro of Grantor to make any payment when due on the Indebtedness.

Default on Qther Pa Fallure of Grantor within the time r ulred ,ﬁly this Mortgage to make any
&a‘g [gat for taxes or rance. or any other payment necessary to pr vent ng of or to effect discharge of

lance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
conttf‘ cf.th ortgage, the Note or in any o th%yRelal scuments, " O omon,

Default in Fwov ot Third Partles. Should Grantor default under any loan, extension of credit, secur!

agreement purc se or sales ngreement. or any other agregment, In favor of any other cre%tor or peraon tha
may Met rially @ ga of Grantar’ operty o Grantor s AE“II 10 repa ths Note or Grantor's bl ity to
perlorm Grantor's obligations under this Mortgage or any of the ted Documents.

False Statements. Any warranty, rapresantation gr statement made or furnished to Lender by or on behalf 0
Grantor under this oyrt age, t me 1\? r the e!ai "bocumontl is faise or mlnlm:!e ngyln any materlul
respect, sither now or at the time rnnda or rnished

fectlv laterall n. This Mortgage or an of the Related Documenis ceasss 10 be In fult force and
Df?act (nglud ng failure of any co lateraF agcumemx to create a valid and pertacted sacurity interast or flon?nat

e, In Len
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. ersonal Pro or of the time after which any private sale ar other intended sition 9! the Persona
K roparty is opggymade easonable notice lhal nEun notice givan at least ten (? pc?ayl be or‘c tehe time o
" the sale or disposition.

Waiver; Election of Remedies. A walver n of 4 breach of & provision of this Mortgage shall not
,' constitute & waiver ?f or pre&cdlco the Eml l?: r g“ otherwise to demnn qtr ct comoll nce w thgthgt provision
:7 or an othar rovision. tlon by Lender to pursus any remedy shal

xcl y ¢ ?uéault of any other |

'3 y, @ an election o make eXpanaliures of a act‘?n to perform an .?at on of Grantor under this |
ortgage a flur ’d rantor to perform shail not affect Lender's right to declare a default and exercise ts |
remedies undar this Mortgage. |

!xm .dlll. If Lander institutes any sult or action to 8 rce any of the terw1 of this Mortgage, Lender shall be
to recover such sum as 1 0 co.cp mt J lon ether or not &ny court action ie
Rvolved all roafl? ﬂble expenses ncrr by Lencer that In ndert opinion are !‘LOC?" Lyat any time for
rotectlcn of it interest or the eplorcemant of It hts J Iboc m a part of debtednas HK"L‘
mand and shall be rlnt rost rom the date o s ityre until repaid at the rate rovld o
xperm cover al “ raFra h Includn. out mitation, owevo sub ect fimit undar

i -
ELo LI

Ap& Io aw era other or not thero is a lawsult, Inclug! ng er nm orb
ngs ( l'cru nrﬂ r vacale any automatic stay or in&: ction}, appeals a ?
n!l pa post:juament co ctlon 86! ca the coa‘? searchin recmdl. obtainin le reporte mc .élg
losure rapone’, vurveyors reports, an g&raa 01 and {itle insurance, to em t pet
app cable law. Gra=%e g0 wil pay any court ¢oets, in addfion to all other eums prov ad by law.

NOTICE? TO GRANTOR AML “THER PARTIES. An nolice undef this Mortgai cludln without limitation an
llce 0 de ault and a notl ,e of sale to rantor all be in wrltn n by tu acsimile, and nha b
tve w en actyall ollve' or when wt a nationa roT g ?Ivorng ht ou rler, or. l rna

deemed effective when der; uoelted Inl am mall fifet class cxrtl od or i stered mail,
repl directed t th addrosses »! -Omﬂ nurt o nn of this Mortgage. an e ltl
or not ces under this ?‘ngag z iving s rnrl ‘1 n nolc to the othér par s. rm |I;acm
he no‘ ? is 1o crmn drm e of nol ces of foraclo ure rom o er 0 wx
rty over t hall be e w Lo c"Fo. ad rm u shown near tho rtglgo.
co purposes, ran or anrm 1o keep Lencter Informed at all times of Grantor's c nt a drm

mlcm.uulous PROVISIONS. The following miasellaneous provisions are & part of this Mortgage:
Amandmaents. This Mortgage, together with a.u‘ .md? mantu. co lm {64 the entire undar tandln
rument of the parties as t0 ths matiers set cth W lrallon of or amenam nl t .J
Eg [} or

Wt
@ shall be effective unlegs given in writing a”a J' ned b | or 168 SOUGHT 10, D8 C
un ay the alteration or amendment. Qana g y the p ftv par 0

nnual Ho rtc. If the Prcépe " .3 used for purposes oinsr than Grnntorl re Idence. Gr ntor shall furn oh t0
ender, U lt. tatement o e‘ eow’n incoms raca from ! ﬂ?"?# urln

ranlora ovio oAr na orm and detail as Lent.#> shall r .:qero ot oRcrﬁmI a" sha
rnugm cuh rocclpu r m the Property less all cash expenaiturss - connectio @ operation o

Appiloable Law. This Mortgage has been delivered to Lender ana r.ocepled by Lender in the State of
l:llnola. This Mortgage shall be governed by and conatrued in accocde ce with the iaws of the State of
linole.

lon Headings. tlon headings in this Martgage are for convenience purpo=ss only and are not to be
ﬂto Interpretgm define the provis onlo thlm ﬂ i s o Y

¢, Therg shall be no merger of the Inlers tor eatate created by this Mon a @ v/ any other |niarest or
gg‘n'nn'tno hL.#Jgrpcny at any tﬂm ?nd by or or the benefit o?‘f.. der in an lpt‘.l'/ lthout the written

All obligation fGran under this Mortgage shail be loint and sevaral, aid all references
5'?' gtrrr. '. rgmon %‘L E wérantorr.‘ JM;‘ mgngo 'R:t ezc otf.thc parsone 'l'lgtﬂng below (s
mponllble rlll olt ons In qago

Severabli it a court of competent jurlsdiction finda 3 provisl?n of this Mo aoo ? be Invaiid or tA
unenforcea Io n to any person of clrcumstance, suc n not rondo t rovision Invali .
nen orc« ?any other persons f frcumstances. slbl any such o In rovi ion shall b .3

llod to thin the limits of en orcnblilt orv cm howover. andn rovisl by
cannot 0 so m fled, K o nl! o etricken and all other pfovi ions of this Mortgage ln lothor respects ¢ lll 3

remain valid and enforceable.
re and Asaigns. ect tol ¢ limitations atod in this Mon a e on transfer of Grantor's [nter
tﬁ'l o ﬂ 9 Subj ng y ‘ "ll

r‘ age § 1; be bin i na ro 0 the benafi ! the tho nuc uort and assigne
owner h ropo o os vest person oth r G antor. or. é .gu .Jml ce to rlntor
ea wlt ranto CCoNsOrs Wit rc aren ¢ o thig 1 E

.%trnr'\‘%e. I‘or extension without releasing Grantor from the ob.lqnll n ortonnn orl ility Unde tho

‘rlmo Is of the Eseence. Time (s of the essence in the performance o this Mortgage.

iver of Momeatead Exe tor heresby relepses and waives ty and benafits of the
I!‘o’nnmd examption laws or‘ Mm on lincis ae toyalﬁ d'obtodnns ucurcd‘ Ly RI‘I ‘dongace.

Waivers and Consenta. Lender ahall not be deemed to have walved any rights under this Mortgage (or under
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the R Itted Docurnonta? unieas such w. Iv1r I8 In writing and signed by Lander. No delay or omission on the
part of Lander In exerc slnﬂ_.an'& right shal ? erate as a waiver of such right or any other right. A walver gg
any party of a Provlslon of this Morigage shall not constitute awnlv?r of or prejudice’the g)anytfluht otherwi
to demand etrict compilance with that provision or any oth%r ut:m)v sion. ? Erlor waiver by Lender, nor an
ourse of dealln? betwsen Lender and Grantor, shali constitute a waiver of any of Lender's rlmts Pzr any o
rantor's obligations as to any fulure transactions, Whenever consent by Lender Is required in this Mort ge
the granting of such consent r Lender in any Instance shall not conatitute continuing consent to subsequént
instances where such consent (8 required.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Theadore P, Kalas -

YLK Sl
J

INDIVIDU#:. ACKNOWLEDGMENT

STATEOF _ . A
D) )4
COUNTY OF bw( CCWY )

On this day before me, the undsraigned Notary Public, personally aspzared Theodors P. Kates and Mary L.
Kates, husband and wife, to me known to be the individuals described {1 urd who executed the Morigage, and
acknowledged that they signed the Mortgage as their free and voluntary act 874 dsed, for the uses and purposes
therein mentioned. R

Given under my hand and officis) seal this '3;\ day of ‘_\"\k‘)a & S"\ ' 16 (”.

~ )

&7741 ({ Aékr ‘ \)L Residing ot

Notary Pubtio In and for thy Btate of w._mnnﬁursrmﬁ
T oFFICIAL SE

My commiasion expires s

TULTL
T

RY PUBLIC, STATE OF LUNOIS

NE’ ’Q\MMFSSION EXPIRES 10‘:4!97 '

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver, 3.23 (c) 1087 CF| ProSarvices, inc. All rights reserved.
{IL-G03 KATES1.LN}




.




