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ASQIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 31, 1867, betwaen Theodors P. Kates and Mary L. Kates,
husband and wite, whose address is 848 Clarence A/~nue, Oak Park, IL 80304 (referred to below as
“Grantor”); and First Federal Bank for Savings, whose adr »2s is 770 W, Dundee Road, Arlinglon Helghts, IL
60004 (referred to balow as "Lender"),

ASSIGNMENT, For vaiusble consideration, Grantor assigns, gran'z-s continuing securily interest in, and
conveys to Lender all of Grantor's right, title, and Interest In and o the Rents from the following described
Property located in Cook County, State of lilinole:

LOT 48 IN BLOCK 3 IN WILLIAM H, CONDON'S SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its addreas is commonly known as 4241 North Kimball, Chicags, i..- 80818, The Real
Property tax identilication number I8 13-14=412-020.

DEFINITIONS. The following words shall have the following meanings when used in this Assiginiant, Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of America,

Assignment. The word "Assignment” means this Assipnment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words “Event of Default® mean and Include without limitation any of the Events of
Default set forth balow in tha saction titled "Events of Default.”

Grantor. The word “"Grantor® means Theodore P. Kates and Mary L. Kates,

Indeblednesa. The word “indebtedness" means ail principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means First Federal Bank for Savings, its successors and assigns.
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(Continued)

Note. The word "Note" means the promissory note or credit agraement dated March 31, 1897, in the original
principal amount of $232,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment.
The Intereat rate on the Note |s & variabie interest rate based upon an index. Tieswsensumpntipiocindibi
omEEaE The Interest rate to be applied to the unpaid principal balance of this Assignment shall be m &-

an initial rate of 8.378% per annum. NOTICE:
Under no circumatances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law. The Note Is payable in 800 monthly payments of $1,887.77 and a final astimated payment of
§1,872.49.

Pro, . The word "Pro * meane the reel , and Rl improvemen )
fre pxr‘tmgnm.m\g X o penty property, and provemants thereon, described above in

| "oy Th tde "Real Pr " the pr ;
ﬂgl% p:agpa.ﬁnmng.tggtg%‘ Real Property" mean the property, interests and rights described above In the

Reisted Dooumcn?s. The words "Related Documents” m1an and includs without limitation all promissory
notes, credit agrezmounts, loan gr?montu. enviconmenta ularoemgnéo. %aramls‘i %ﬂcuﬂt)&‘ a% monts,
m?nﬂ‘nngea. deads oi 1.unt, and lq other Ingtruments, agresments and documaents, whether now OF harganer
existing, executed In conrastion with the indebtecness.

Rents. The word "Rents" rr2ans all rents, revanues, Income, issues, profits and proceeds from the Property,

whethsr due now or iater, In¢'adina without limitation alii Rents from all eases described on any exhibit
attached to this Assignment. :

THIG ASSIGNMENT 18 GIVEN TO BECURT (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF QRANT%A UNDER THE NOTE, THIS ASSIGNMENT, AND THR RELATRD
DOCUMENTS. THIS ASSIGNMENT (8 GIVEN A * ACCRPTRD ON THE POLLOWING TEAMS:

PAYMENT AND PERFORMANCE, Except as ot:zdarw::: Srovided in this As lgnmom or any ngd D?cumenr.
Grantor shail aax to Len ?r 11 AMounts secyr bx‘ ks A|1lgnmen a8 t‘\_ ecome due, and shall strictly
f Grantor’s obligations under this Assignment. Lnless and untll Lander exergises iis right 1o colloﬁ}

fm all o
ﬂ’l'e %enta a8 provided b?o and s0 |on% as there |s no defaun tinder fhis Ru nmont, mntor may remain
g?uu?l%n and conirol of and oEamto an mana‘g.a the rp'por: ard collect the Hents, provided that the granting
the .& 1 to collect the Rents shall not canstitute Londer's conaratto the use of cash coliateral in a barkruptcy

proceeding.

RANTgn's REPRESENTATIONS AND WARRANTIES WITH RESPACT 7O THE RENTS. With respect to the
ants, Grantor represents and warrants to Lender that:

Cwnership. Grantor Is entitied to receive the Rents frae and clear of e r'ahts, (oans, ilens, sncumbrances,
and elmme excapt as dhclo«d to and accepted by ongar Tn wﬁt ng. '

Right to Asaign, Grantor has the full right, power, and authority to enter int his Assignment and to aesign
an convt‘;t“ ents to Lender, on. pa y 0 0

0 Prior Assignment. Grantor has not previously asdigned or convayad the Rents i< #.v other person by any
netrumant now In force.

rlo FuR.her Transfer. Grantor will not sell, ml& , shcumber, or otharwise diapose of auy Jf Grantor's rights
n the Rents except as provided in this Agresment.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have ‘he right at any time, and even though no defauit
shall havdo mcurro%qu?rt s ﬂ\sﬂ&nmont. to ccalect and recelve thd Rents. 'For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tanants of the Pro advising them of this
Assignmant and directing all M. to be paid quctry ?’oto or or Lender's agent. perty 9

nter the Pro . Lender may snter upon and take possession of the Property; demand, collect and recelv
om'ﬂt\e tenants or #om any a!her Prﬁnlﬂi ) t%gro?or. 1|I1> o? the ;nnﬂ;r}g thute and carry on alﬁegn
proceedings necessary for the protection of the ropertg. including such proceedings as may be necessary to
{ggo regpmsyamlon of the Property; collect the Rents and remove any tenant or tenants or other persons ffom

aintain I Pro . Lender may anter upon the Pro to maintain the Property and kesp the agme in
r“:pl!r; to";;.ay the cotts thereo! an% or' all fowlcg of Eﬁ’?m loyess, including ?ﬁeg equlpmep L am!ll of a)l
continuing costs anu o:'panees of maintaining the Prgperty in Rproger repair 1nd conditlon, and aiso to gar all
{ﬁﬁ‘ .mlp% r?;smentl and water utilities, anc the premiums on fire and other insurance effected by Lender on

omplian 'wlthl. . Lender may do any ang all things to execute and comply with the laws of the Stats of
l?l'lino!’I unta‘ algo sﬁ r?' or lawg, rul«? ordm‘: orginancugun requirements of &il other governmental agencies
aflecting the Property,
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i Lease the Pro Lendar may rent or lsase the whole or any part of the Property for such term or terms
o and on auch conditions as Lendar may deem appropriate. yP perty
4 o')( Agents. Lender may engage such agent or a%en as Lender may deem appropriate, eithar in
M 8 ndme or in Grantor's nama, {0 rent and manage tha Praperty, lncludlng the collection and application

y opriate and may act exclusively and solely (n the place and ste
4 of%ra% ot tor e &mm ol .\a XDove place and stead of Granter a d to have ali o{ the powers
No ao%ulnmn‘ Lo Act. Lendar shall not be r u red to do any of the fo[ a\cts of thlnPa. and the fagt
shall have ngs shal

that L% der rfarmed one or mors of the foregoing acts or th not require Lender to do
any other specific act or thing.

APPLICATION OF RE All costs and exﬁames incurred by Lender in connaction wllh tha Property shall be for
Grantor's accoum an Lender mry y such costs and ex 307 from the Rents. Lender, in its sola discretion,
shall determing tro appllcaﬂon of & J" all Rents receiv tf t; however, any such Rents recelv by Lender
which are not g, T\l A 10 such costs an naes uhan be to the lnd tedness. All ex ltﬁum mada b
Lender under this ~asignment and n S reimbursed om ntl gh 8come ﬂ pﬂl nel
secured by thi Ah(O‘IanI. and shall bs payabls on daman with Interest at the Note rm from

|

|

|

4 Othcr Acu Linder may do all such other thin H\' and acts with roupec} g: the Pro erty as Lender may deem |
\

|

|

|

expenditura untll paic:

FULL PERFORMANGE. 't Grantor gays Il of the Indabxhodtnn when due an ogt%erwiee arforme all th
l ations im aod upon-rantor under this As ignmen ole, and ths Relal ocuments, Lender sha
te and detlver to Granto” v suitable satisiac é?n ofth s Assignment ﬂnd ?Iult le nmme te oltafmlnalloz

lnancl?ges!atement on fils Vi encin (%ban or's sl?urltxm nterest sits an

ermln tlo& required by law she!i be a rantor. a’P o law. howoger. &fnymomi
made rantor, whether volunta: v o otherwide, o gumntor rby a ?any. onth 888 and
therea r Lender 1a torcad remit 21 amoum oit a: ‘pa ymant ( Gra tor' ’ a8 In nn ruptcy ort
lm ar on unger an ral or ste.e b wor | w cr ho llg! 0 y romn o

or8,
or order cour vr.p2m in\‘ ra lve b ving urlsd ction over tand ny ﬂ
rm "o g reanon gaome (it or comprom Any claim made by Lend er wt an claimant
g without limitation rant 1), the nd t(8¢:n2es shall cconaldered unpaid for the pur ou ofe 1orcement
Atsignment and this Assig n{ng x Gurinue to o effactive or ghail be reinstated, as the case max
ot lt standing any dc ncellation of ¢ 8elg nm(nt or.of any note or ot Intttumenggr 4 rnmem svidencin
the indebtednoss an ongy will contin ccun t e um ro id or racovered to (he same axtent as
{ at amount never nad r "f rrocolv J .ddp' an shall be bound by any judgment, decres,
order, settiement or compromise relating to the Indebted. »%e or tot ta ulonmen

l)tPlNDITURIl BY L!ND!H It Gr ntor fa!lt toc with 2 provision of this ni ment. or if any gction or
g%’m B} CO enc that wo d mlLer tlly & muor mieroats in the rop cnder on Grantor's
e ut sha ?t ber ulred to, take lny action QJ cmr dee lap 0P rlato moun nt ender
a; doing wl boar orest lt o prov or In tha om f qbincur or pa end r
F ate of re mem ntor luc °f at L endera om'on, t 2bl6 O demana,

8 added to the n L] o 'among and oA pny lo W lnmllrnent m nut

ome due durlno el or t 8 term o nx nJura ‘poﬁc ) the rem nln term of ola. or

bo trested as a balioon payment whi i t the N 3 's rplair l: e Assl nmont
ncurl pa ment of the moums rovdod tor n this arl ro in b In dition o mton

R 8 of emedies 10 wh ch Lender rnl titlgd oc account of the defautt, % action b
'01 gl not e conllru 88 curing the defaul lo as {0 bar Lender from nny romm thlt it ctherwise would havu

DEFAULT, Ec‘ch ot the following, at the option of Lender, shall constitute an evant ¢! duteult ("Event of Default®)
under this Assignment:

Detault on Indebiledness. Failure of Grantur to make any payment whan due on the InGecixiness.

Compllan E ult, Fallure of Grantor to ¢o pw ith any other term, obligation, covinant or condition
contained In thi ignmom. the Note or in any of the e!at Documants.

Detguit in Favor of Third Parties. Should Borrowar or ln Grantor default und r any Ionn. axtension of
qradrt, uec m 4 mmon‘ urchase ‘or u“or%oerqenl. or ar m r agraement, in yor nyohor creditor

pereon 1 terlully atfect wor's ortawer's of rantor 10 repay
810 Loans or pcrformt oir rc%p«:tl ogllqntlona under ?h?ﬁ gnmom or any ol elmd um nts. o

men warranty, representation or statemant made or futniahed to Lander by or on behall of
E‘rln.n.toglatn.dar Jﬁ. Aa!lgmmﬁm yl ‘p Note or (‘\ t,ﬁmmd oguments ie fales or mﬂuﬁlnqvln any matarlal
reepect, olthcr now or At the time made or furnished.

Ilutl n. This Assignment or any of the Reiated Documants ceases 10 be in full force
Dr?oc:lnclu uro of any collaters! documaents to create & valld and perfected uour?ty fntemt or ﬁon at
anyt un rlny reason.

011 her Dataulls. Fallure of Grantor to complx with any term, obligation, covenant, or condition contained In ary
ther agreement between Grantor and Lend
Desth or lntolvnn . The ¢leath of Gr mor or the dissol tlon or termination of Gran or 9 oxistonce as a golng

businsas, the inso onc rantor, 1 nmom eiver for any part ol Grantor's pro
assignment for the ben "It of craditors, any of ¢r tor wo out. or the (.Yolgmlnctmm ofan ﬂ‘r" r"od'n

under any bankruptcy of insolvancy awe by ﬂllnlt ranior.
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Foreclosure, Fomlturo. atc. Commencement of forocl ure or forfeiture p 6 eadings, whether by Judiclal
procaeeqing, sall-help, rwoq;eulon or any other method, by any craditor of Grantor orb any qovornmcntal
g ency agajnst any of rty owaver, this subs ion nha not a?'?l*‘ln ihe event of a faith

spute by Grantor as to the Hd r g reasonableness of the claim whlc @ basis of tha foreclosure or
foretelture nboceedln provid rantor gives Lender writtan notice of such clalm and furnishes raserves
or & surety bond for the claim catle actory to Lender.

Eventa Aftecting Guarantor. of the preceding events occurs with respect to an Gumn or of any of the
Indebtednas oroany &H r‘tor er. or be% mesl com tent, or revokas oeegspute yths valld I oryli?blm
nder, any Guaranty of the ndebtednesT and er. at opt on. r but sh 3 not be requir t0,
uarantor's estate to assume unconditionally é tlons arising under the guaranty in & manner
satisfactory to Lender, and, n oing 8o, cure the Event of efaut

Adverse Change. A material adverse change occura in Grantor's financial condition, or Lender believes the
praspact of paygr:em or performance of the lngdebtadnen is impaired. f Y

Insecurity, Londer reasanably deems itsel! insacure.

Right to Curs. It euch a fallure Is curable and if Qrantor haa not been ven a notice of a bregch of th% ?
pr vision of thiy P'ﬁ 'gament within the p recedlrag twalve (12) montha, it May be cured (ang no vent of Del ult
}nll have occurrad? rantor. after Len or len 8 written notice amandln cure of su h fallure: (a curﬁ
ailure wit n fifteer 1} l‘ 1 8 Of f the cure requires more than fiteen (15) .g immadiately initiates
staps sufficiant to curz the fallure an thereafter continues an compiem il reasonable and necessary steps
sufticient to produce cornzliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON OZFAULT, U on} Ofcurrence of any Event of Defauit and at any tims th?r after,
Lender may exercise any one or more of oliawing rights and remecdies, in addition to any other rights or
remedies provided by law:

Acoslerate Indebtedness. Lendar ahall have the rl% t at ita option without notice to ertar to declare the
re:é alemladgbgggneu immediately due anii payabls, including any prepayment penalty which Grantor would he

|loot Ron&t Lender shall have the rigi, without notice to Grantor. !o take auulon of the Prop
collect the Ren past

I ARGty Py

18, nclu%lnc’ amounts Jue and un and ap E 3 e‘ over an
’. nder's costs, againgt the Indgbted oga Ir tunherance o e ot Lender shal anll the rights prov
or In th gndera ght to ection, atova. If the Rents are coliected by Lender, hen Qrantor
Irrevocably designates Lender as Grantar

an-:rnev-ln-sact to endorse natrumaneé fecelvad in payment
thersof in the nam: rantor and tt negotiate the seme and collect the rocaed? % menta tenants or
other users to Lender (n response to Lender's dem nu snall gatlsty the obligations for w ht 8 paymants
made, whether or nat an r.%'coper ounda for the demarJ axlst Lcn or may exercm ite rights undert
subplragraph elther in n, by agent, or through a recelv s

|

|

agee In Posseaslon. Lender shall have the right to ba plzced as mortgagee in possession or to have a \

receve appoimad 10 take ﬁﬁseulon of all or & ggcrt of the Prapsiy, with the power 1o protect and reserve ‘
perty, to operate th precading forecios re or sal3, uad lo coilect the Rents fro .J 1o

and appl the proceeds, over an Rloove. 1o oot of e f .fm | a%nlnlt he  Inded ess

morigagee in P gsaasion or r glver ma¥| serve without bon prm law. Lende 8 «}

rani value of the P ex ] ‘

ntment ot a recelver shall exist whether or not th s th e
Ff“te}‘egnm y & substantia amount Employment byole fﬁ ﬁl not Cu quality a perlo om serving as a
Ot ‘;‘ Remaedies. Lender shall have all other rights and remediss provided in thiz-Assignment or the Note ar

Wlhm' Elastion of ormdln A walver by a F P o& breach of a pravision of Jais Aulﬂ ent shall not
u righ arw ¢s with {

constitute a walver ofo pr udice the e an 8@ {0 deman trict comple”, t provision

or any other provision. tion Dy e ar 10 pursue nny remody shal nC uda ursuit o an oth?r
remedy, and an aiection so make expcn ditures or take W on to ger otm an 0b ,%f' on of Qrantor under th
Assignmaent & er fallure of Grantor to perform shall not atfect Lender's right to declars a deifault and exmlu )]

its rémedies under this Asaignment.

5

El 8. If Lendar inatiwm any sult or acnon to enforce any of the t errw of this Assignmant, Lender sh u W

nt ed to recover such sum ut ﬂgn&n *dqe ri sonah hether or no an court n?ﬂon a]
olvad, all reascnable expenses Inc rr er: era glnlon are rLoc?! al any time for
e rotectlon 01 Its nteres or the on rcament oi t rl&hts hall bec a part of debt nea %alﬁa
nd and shall bear Int ast rrom the date of @ it re untlr aid at the rate provi o?m“ undcr

o
X nuo cover byt ara raﬂh include, without limitation, uwavar sU ject 0 an

p& |e Iaw Len ert al o ether or non are s & lawsult, includin r penses for bankrupicy
r (Includin or VACAt® A&n lulornatic stay or In lu ot ou]
rml post=judg ent co n se , the cos curchln ords, obt lnln

8als ln
| 8), BUrveyor ns, an rais le nsurance, 10 the l&tr.an ne m%fl Ez
r T o s :
aopp %‘f.‘u.w &nto‘g all% vﬁn y any courtag 18, ﬂ'\ add? fion to a‘l other sums prov od by law

MISCELLANEOUS PROVISIONS. The following miscellanacus provisions are & part of this Assignment:

n Assignment, together with any Relat Documents. conatitutes the entire undergtandin
Amendments. ﬂ ) \ooﬂe matters ..ﬁonﬁ'f“h ’}3 m\leration of or amendment 1

tﬂ:’&?g 0#63}1? shl?l %o :ﬂ active uniass given In writing nnd 'fg%.rdp eg’t’ the party or partles sought to be

¢ bound by the alteration Or amendment,
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03-31-1897 ASSIGNMENT OF RENTS Page 8
: {Continued)

Applicable Law. This Assignment hae been delivered lo Lender and scoepted by Lender in the Stats of
:::}no:u. This Assignment shall be governed by and construsd in accordance with the laws of the Btate of
no 8

lc Parties. Al obligations 01 Qrantor m&dcr this ﬁ«rll nment shall }oLnt and eev ral and alt
rc lr nceut ran ?r sha!l Mean s ‘n every Grantor. Thig feans that each of the persons signing balow
[ mponslb or all obligations lnt s Assignmént.

No Modmmlon. Grantor Ih#ll nohontcr Into any agrmmim with the Il?ld fan mortgage, de of tru : or
other aecuri .gement whi rlor over this Assi nmom h that & ¢ ment » modified,
amended, & en or renewed without the prior wrltton conl n of Lon ar. Qrantor shall neither r at [([+4
accept any future advances under any tuc urity agreement without the prior written consent of Lehder.

Seversbll i a court of compmm Jurisdiction ﬂnd roviglon of this Assi m.n! to be invall
unen[orce la a8 10 any ﬂarson or crcurnlllnct. lu { f all not rends tovision invall or

nantorceabla ut any other persons ircumatances. |Ib| any such ofte rov| Ion shall be

eem n% ? y ? the?lm? d‘ P l,tm:m: or val ?lty. however c’h E oﬂnlon
cannot e 80 m sbal be |tflcken and all othor prov 0 of th Aulnnmont n ail other mp shall
remain valid ang 'r. orcea

Sucoe r xnd .-5.' ub]%?t to the limitations stated In this Al’ mment on transfer of Granto;‘a
Interaa sig™ ‘,hag be n and inyre to the benefl %Pm ae, (halr tucccuon
m awnor i m t e o o8 vested In a peruon thert antor, Lend r. without notice

rnor may deal witi xant l succesaors with referoncut n nment nd th ndeb :.d‘

a 5 !orb che or axtenuien without re uufng rantor from ligations of trﬂ nment or ﬂ:::nlltz
nder the Indebledness.

Tlmc ls of the Eseence. Time .¢.41 e essence in the periormance of this Assignment,

Waiver of Homeatead Exemptia tor hereby releases and waives ajt rights and benefits of the
homestead axomptlon laws o’“ R &am oi'mnole as toyalﬁ Jobtadnm secured by :RI‘ 8 Assignment,
Walvers a d COn nte. Lender shall 1ot ha deemed to have walved any rights unde thi d‘ Aulgnment or
under the H. oms) uniess aucr waluor 18 in writing and signed by Lender. NoO dela or 0 ul
ont e part 0 ender exercising any rignt shall operate a8 & waiver of such rgptosr ranud o’tr %
rict compllance with tha. pr vision or any other provision. or wa
nder, nor an course of dealing betwsen Lendai-e: Grantor, shall const luo a waivar o nx of Lend 325
ar an Granhors oblinatione as to any futury t.2asactions. Whenever consent bg Lendeér Is o?

tha Assignment, t rant of such consent b{ Lardar ln any Inetance shall not constitute continuing

conunt to subsequent in ance whare such consent is requied

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PA/:\iSIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

M/vd,&:

;'l‘!mdou P, Kates
MM-I&)” /?2224/

Mary L. Kales

waiver Dy any party of & provision of th’{s ssiynmsit shall not constitute wl ver
rlght otheml @ to deman%
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ASSIGNMENT OF RENTS
{Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF = | )
) 10

COUNTY OF \'MA L 404‘:_ )

On this day bafore me, the undersigned Notary Public, personaily appeared Theodore P. Katea and Mary L.

Kates, husband and wife, to me known to be the individuals described in And who executed tha Assignment of

Rents, and acknowledged that thay signed the Assignment as their free and voluntary act and deed, far the uses
and putposes the: &in mantionad.

Givan.under my hAA-and ofglel seal this >\ day of Mewely w47
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Notary Public in and for the Eie of OEEICIAL SEAL” |

RCLIN A QOL
My commission expices WA oﬁUNOtS

MY COMMISSION EXPIRES 10£24£97 !
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