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MORTGAGE 131-8583308-702
LOAN# 000013365 .
THIS MORTGAGE (“Szcurity Instrament”) is given on APRIL 99,1937 . The morlgagor
is DEBBIE A JAMES, SINGLE, NEVER MARRIED

whose address s 914 S BLGIW FOREST PARK, IL 60130
("Borrower™),

This Security Instrument is given 1o MORTGAGE NOW, INC., A MICHIGAN
CORPORATICN )
which is organized and existing under the laws o’ _THE STATE OF MICHIGAN , and whose
address is 24275 NORTHWESTERN HWY., -SUITE 200, SOUTHFIELD, MI.

48075 ("Lender").
Borrower owes Lender the principal sum of SEVENTY NINE THOUSAND S$IX HUNDRED ---
FIFTY AND NO/100 ‘

Doltars (U.S. $ 79,650.00 }. This debt is evidences by Borrower's note dated the same date as
this Security Instrument ("Noie"), which provides for monthly yavments, with the full debt, if not paid
earlier, due and payable on MAY 1, 2027 This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, wilh interest.and all renewals, extensions and
modlﬁcauons of the Note; (b) the payment of all other sums, with interés:; idvanced under paragraph 7 to
protect the security of this Security Insirument; and (c) the performance of Borrower’s covenants and
agreements under  this Sccurity Instrument and the Note, For this purpore, Borrower does hereby
morignge, grant and convey 1o the Lender, the following describec | property located in
THE CITY OF CHICAGO COCK Tounty, INingis:
LOT 29 IN EDSON KEITHS SUBDIVISION OF THE SOUTH WEST ‘OUARTER OF
THE SOUTH EAST QUARTER OF THE NORTH EAST QUARTER OF SKCTION 14,

TOWNSHIP 39 NCORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

"PROVISIONS PERTAINING TO RELEASES ARE CONTAINED IN THE REHABILITAITION\;
RIDER WHICH IS ATTACHED TO THIS MORTGAGE, AND MADE A PART HEREOF." % ‘W

b33 e
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which has the address of 3310 W CONGRESS PKWY CHICAGO
[Strewt) ICity}
litinois 60624 ("Property Address"):
1Zlp Cods)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alil replacemems and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

B8ORROWER CO\’ENANT& that Borrower is lawfully seized of the estate hereby conveyed and has the
. right to mortgage, grani and convey the Property and that the Property is unencumbered, except for
encumbrances’ of record, -Borrower warrants and will defend generally the title to the Propeny against ali
claims and demands, subject t6 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform: covenants for national ‘use and. mm uniform

" ‘covenants wirh Jimited variations by jurisdiction to constitute 2 uniform security instrument covering real

property..

UNISORM CZUVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of fvis capal Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evizensed by the Note and late charges due under the Note,

2. Monthly Paymen! o, Taxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, together with tiic principal and-interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessménts leyicd ar {0 be levied against the Property, (b) leasehold payments or ground
rents on the Property, and (c) prr:.muw for insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insur.nce prcmmm 10 the Secrelary of Housing and Urban- Development
{"Secretary™), or in any year in which such premium would have been required if Lender siill held the Security
Instrument, each monthly payment shall aeo include cither: (i) a sum for ihe annual mortgage insurance
premium’ to be paid by Lender 1o the Secretun or (i) a monthly .charge iustesd of a mortgage insurance
premium if this Security Instrument is held by tle Seﬂctary, in a reasonable amount to be determined by the
Secretary.  Except for the momhiy charge by the Lecreiary, these items are called "Escrow ltems" and the
sums paid to Lender are called "Esceow Funds”.

Lender may, al any time, collect and-hold amounts toi Bscrow Jtems in an aggreg:uc amount not to exceed
the maximum amount that may be required for Borrower's-¢sciow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.8.C. 82601 et seq. and impleminting regulations, 24 CFR Patt 3500, s ihey
may be amended from time to time (' 'RESPA"), except that the cuskion or reserve permmed by RESPA for
unanticipated disburséments or disbursements befgre the Borrower’s pavaients are available in the account may
not be based on amounis.due for the morigage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts y#imiited to be held by RF.SPA
~ Lender shall account (o Borrower for the:excess funds as required by RESPA: 17ibz amounts of funds held by
Lender at any time are not sufficient to pay the Escrow. llems when due, Lender iy aotify the Borrower and
require Borrower to make up the shartage as permitted by RESPA.

The Escrow Funds are pledged as additional security. for all sums sccured by thiy-Secosity Instrument. If
Borrower tenders to Lender the full payment of all such:sums, Borrower's account shail he rredned with the
balance remaining for all instaliment items (a),.(b); and (¢} and any mortgage insurance prerzai-s instaliment
that Lender has not become. obl:gmcd to pay to the Secrelary, and Lender shall prompily refury any excess
funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisitior. by Lender,
Borrower's account shall be credited with any balance remaining for all instaiiments for ftems (a), (b). 230 (c).

3. Application of Payments. All payments under paragraphs t and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiumt 1o be paid by Lcndé"uo the Secretary or to the monthly charge
by the Secre!ary instead of the monthly morigage insurance preuﬂlm

cgond to any taxes, special assessments, feaschold paymenmts or ground rents, and fire, flood and ather
hazard insurance premiums, as required;

Third, o interest due under the Note;

Fourth, to amortization of the pmnmpal of the Note; and

Fifth; to late charges due under the Note,
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4, Fire, Fiood and Other Hazard Insurance. . Borrower shall insure all improvemenis on the Propeny,
whether now in existence or subsequemly erected, agamst any hazards, casuallies, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounls and
for the periods that Lender requires. - Borrower shall also insure. all improvements on the Property, whether -
now in existence or subsequently, erected, against Joss, by floods to the extent required by the Secretary. All
insurance shail be carried with companies approved by Lender. - 'I'he insurance policies.and any rencwals shall -

e heid by Leiider and shal] include loss payable ‘clauses; in:favor of,, and in a form acceptable 10 Lender: : ..
" In the event of ioss, Borrower.shall give] Lcnder immeédiate notice by, mail, Lendel may:make proof, of logs”. -
“if not made-promptly by Borrower.. Each insirance company concerned is hereby authorized. and ‘directed 107 .

make payment for such loss directly to Lendér, instead of to Borrower and 1o Lénder joinily. All-of'any.part’

. of the insurance proceeds, may be: applied’ by  Lendér, at it option, either (a) to the: reduciion’ of the -

indebtcdness. under the Note and thrs Security:Instrument; first-to any. delmquem amounts’ apphcd in’the order

- in paragraon’3, and then o, prépayment -of ‘principal, or (b}-to- the restoration” or-repait of the: damaged.‘f K

Propesty. Any 1pphcatmn of the' proceeds {0 the prmclpa! shall not extend or postpone the due date:of the,

- monikly payineis which are ‘referred to in paragraph 2; or change. the amount of Such payments. Any excess’” |

insurance procueds aver an amount required 10 pay. all outstanding indebtedness under the Note' and’ thas'

* Security Instrumeit o2l be paid Lo the entity legally entitled thereto,

In the event of nicelnsure of this Security Instrument or other (ransfer of title to the Propeny that
extinguishes the indebtédnsss, all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

5. Occupancy, Preservatiun, Maintenance and Protection of the Property;  Borrower’s Loan
Appl:catmn, ‘Leaseholds. Bortowel shall occupy, establish, and. use the Property as Borrower’s principal

' residence within sixty days after the exccution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Property as Borrower's principal residence for at-

least one year after the date of occupaucy, unless Lender determines this requirement will cause undue

* hardship for Borrower,. or unless extenuating) circumstances exist which are beyond Borrower's. control.

Borrower shall notify. Lender of any extenuating sircumstances. Borrower shall not commil waste or destroy,
damage or substantially change the Property: or allov-the Propcrty to deteriorate, réasonable wear and tear
excepted, Lender may inspect the Property. if the 'roperty is vacant or abandoned or the loan is in default.

Lender may. take reasonable action to protect and preser e tuch vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the Joan appliceiion process, gave materially false or inaccurate

" information or statements to Lender (or failed to provide Leindr with any material. mformauon) in'connection
~with the loan evidenced by the Note, including, but not limies jo, Fepresentations concerning Borrower's

occupancy of the Property s a prmclpal residence.  If this Security Instrument is on- a leasehold, Borrower .
shalt comply with the provisions'of the iease. If Barrower acquires Tee4itie to the Property, the jeasehold and
fee title shall not be mesged unless Lender agrees to the merger in writiag, _
6. Condemnation.. The- proceeds of any award or claim for daisges, direct of consequenuai, in.
connection with any condemnation or other taking of any part of the Propety /or-{or conveyanice. in place of
condemnation, ‘are hereby assigned and -shall be paid.to Lender to the exter uf the full amount of the
indebtedness that remains’ unpaid -under the Note: and this Security Instrumen,. Tonder shall apply such
proceeds to the. reduction of the indebtedness. under’ the Note and this Security.] nslri"nent first to any |
delinquent amounts applied-in the order provided in paragraph '3, and then to prepaymat o pnnmpal Any

- application. of the proceeds to-the principal shall. not extend or postpone the due date of the-wnuthly payments,
- which are referred 1o in paragraph 2, o1 change the amount of stich payments. Any excess pioseeds over.an:

amount required to pay afl outslandmg indebtedness under the Note and this Security Instrument shull be paid- -
to the entity legally entitied thereto. -

7. Charges.to Borrower and Protectaon of Lender's R:ghts in t::e Property. Borrower shaul pay. all.
governmental. or municipal charges, fines and 1mposu|ons that are not included in paragraph 2. Borrower
shall pay these obligations on time directly 1o the entity which is owed the payment. If failure to pay would.

-adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish 1o

Lender receipts evidencing these pavmens. -

If Borrower fails to make these payments or the payments required by paragraph 2 or-fails (o perfarm any
other covenants and agreements contained in this Security Instrument, or there is a lcgal proceeding that may
significantly affect Lender’s.rights in the Property (such as a proccedmg in bankrupicy, for condemnation or
1o enforce laws or regulahons) then Lender may do and pay whatever is necessary to protect the value of the.
Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and

be secured by this Secunty Instrument, These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be 1mmed1ately duc and payable.

Borrower shall prompt]y d:suhargc any. lien. which has: ‘priority ‘over this Secumy Instrument unless

Borrower: (a) agrees in writing to. the payment. of the: obhganon secured by the lien in a manner acceplable to

"~ Lender;: (b)) contests in good faith the lien; by, or. defends against enforcement of the fien in, legal proceedings. -
" which in the Lender’s opinion operate to- prcvent the’ enforcement of the lien; or.(c) secures from the holder of
- the lien an agreement satisfactory to the Lender subordmaung the lien to this Socur:ty mstn:ment If Lender -

" determines- that any part- of the, Property' "sfsubject to a-lien: which ‘may- attain priority over tbls Security -

‘Instrument, Lender may. give Borrower a notice: 1dcnufymg the lien. Borrower shall satisfy the lnen or take

o one or more of the actions set forth above, within 10 -days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grrauds for Acceleration of Debt.
{a) wefault, Lender ‘may, excepl as limited by regulations issted by the Secretary in the case of
paymen: avfaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Portawer defaults by fallmg to pay in full any monthly payment required by this Security
Instrumst rior tg or on the due date of the next monthly payment, or
(i) Borrawsr #efaults by failing, for a period of thirty days, o perform any other obiigations
contained in (his Security Instrument.

(b) Sale Without Credii Approval Lender shall, if permitted by applicable law ¢including section

341(d) of the Garn-St Geimain Deposuory Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with

the prior approval of the Secrriary, require immediate payment in full of all the sums secured by this
Security Instrument if:
{iy Al or part of the Properivy-or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise. ln.raf tred (other than by devise or descznt), and
(ii) The Property s not occupled by the nurchaser or grantee as his or her principal residence, or
the purchaser or grantee does.so occupy the Property, but his or her credit has not been approved
in accordance with the requnrements of the Hec: ‘etary.
(¢} No Waiver. If circtimstances’ occur that wowd permit Lender to I‘qu.llrc immediate payment in
full, but Lender does not requ:re such payments ‘Lenges does not waive its rights with respect’ o
subsequent events,
(d) Regulations of HUD Secretary In many circumslances rzgctations issued by the Secrelary will
limit Lender's rights, in the case of payment defaults, to require” immediate payment in full and
foreclose if not paid. This Security, Instrument does not authorize “ceeleration or foreclosure if not
permmed by regulations of the Sccretary.
(c) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Nole are not
determined to be eligible for insurance “under the National Housing Act'within 90 DAYS
from the date hereof, Lender may, at ils- op!:on rcquure immediate payment in ﬂA ol all sums secured

by this Security Instrument. A written stalement of any authorized agent of e w"retary dated -
subsequent to 20 DAYS. from the date hereof, declining 1o insvie:this . Security

Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwi hslandmg the
foregoing, this opnon may not be exercnsed by Lender swhen the unavailability of insuranve is solely
due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has right to be reinstated if Lender has required immediate paym.,m in

. tull because of Borrower’s fallure to pay an.amount «due under the Note or this Security: Instrument.  This right -
- applies even after foreclosure proceedings are instituted: - To reinstate the Security Instrument, Borrower shail:
* tender in a lump sum all ‘amounts required:to bnng Borrower's account current lncludlng, to the extent they .

are obhgatmns of Borrower under this. Securily, Insirument, foreclosure costs and reasonable and customary

attorneys' fees and expenses properly associated: with the foreclosure proccedmg Upon reinstatement by

Borrower, this Security Instrurnent and the’ obllgauons that it'secures shall remain in effect as if Lender- had
" not required lmmednale payment m fu!l However, Lender is not required 1o permit remsla;cment if: -
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(i) Lender has accepted reinstatement after- the commencement of foreclosure prnceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preciude |

foreclosure on different grounds in the future, or (iif): rcms:atcmem will adversely affect the prlomy of the lien
created by this Security Instriment.

‘11, Borrower Not Released; Forbeamnce By Lender Not a Waiver, Extension of the time of payment’,

. ot modification: of amortization of the sums secured: by this Secunty Instrument granted by Lender to: any. -

- .. successor.in- mterest of Borrowcr shall not opernte 10 release the linbility. of" the. ongmal Borrower ar.. .
. Borrower's successor in-interest., Lender ahall not.be requ1red 10 commence proceedmgs apainst any.Successor- .
" in interest or refusc to extend titme: for paymerl ar, utherw:se modnfy amoruzauon of the.sums secured by thls
Secunty Instrument hy reason: of any dernand made by the original Borrower or Borrower’s suceessors in
interest, Any forbearance by Lender in cxermsmg ‘any Tight or remedy shall not be a waiver of or pTE\.lUdC the

- exercise of any: right or remedy.

12. Sueceszors and. Assigns Bmmd, Joml and Several Linbility; Co-signers. The covenants and

agrcements of thiz Security Instrument shall bind and benefit the successors and assigns of Lender and.

Borrower, subjeci tu the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be Jmm
and several. Any DGrcrower who co-signs this” Secumy Instrument but does not execute the Note: (a) is
co-signing this Secuniiy instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of .his Secunty Instrument; (b) is not personally obligated to pay the suins secured
by this Security Instrumeni; and (c) agrees that Lender and any other Borrower may agree to extend; modify,
forbear or make any accommoditiraswith regard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

13. Notices, Any notice to Borrover provnded for in this Secumy Instrument shall be given by delivering
it or by mailing it by first class mail uniess ;pplicable law requires use of another method. The .notice shail
be directed to the Propcrty ‘Address or any ot'ier.address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail o Lzzder’ 5 addrcss stated herein or any address Lender designates
by notice to Borrower, Any notice provided for ip-diis Security. Instrument shall be deemed to have been
given to Borrower or Lender when given as prowde& in this paragraph.

14. Governing Law; Severability. This Securuy (ms:ument shall be govcmed by Federal law and the
law of the jurisdiction in which the Property is located. (Ir/the event that any provision or clause of this
Security Instrument or the Note conflicts with. apphcable law, suzb conflict shall not affect other provisions of
this Secumy Instrument or the Note which can be given effect without the conflicting provision. To-this end
the provisions of this Security Insirument and the Note are declarii 1o be-severable.

15. Bovrower's Copy. Borrower shall be given one conformed “opy ~f the Note and of this Security
Instrument. :

16. Hazardous Substances. Borrower shall not cause or permit the praserice, use, disposal, slorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not (5: nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Lew, The preceding two.
sentences shall not apply to the presence, use, or.siorage on the Property of smali-quan:ities of Hazardous

Substances that are generally recognized tobe appropriate to normal residential uses and (o miintenance of the '

Properiy..

Borrower shall promptly give Lender written notice of any investigition, claim, demand, Townu '! or other -
action by any governmental or regulatory agency or private party. involving the Preperty and any Harardous’
Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified

by any govemmemal or.- regulatory authority, that apy removal or other remediation of any . Hazardous

- Substance affecting the Property -is necessary, Borrower shall promptly iake all necessary remedial actions'in

accordance with Environmental Law.
As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum- products, toxic pesticides and.-herbicides, volatile solvents, materials containing asbestos or .

formaldehyde, and radioactive materials. As used in this paragraph 16, "Envirenmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and

hereby directs each tenant of the Property o pay the rents to Lender or Lender's agents. However, prior o

Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of renis constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower

. as trustee foz benefit of Lender only, to be applied.to the sums secured by the Security Instrument; (b) Lender

shall be eatitled to collect and receive all of-the rents of the Property; and (c) each tenant of the Property stall

~ pay all rents due-and unpaid to Lender or Lcnder s agent on Lender's written demand to the tenant..

Borrower ha 04t exccuted any prior asmgnment of the remts and has not and will not perform any act that
would prevent Lendérrom exercising its rights under’ this paragraph 17.
Lender shall not be rcqa'red to enter upon, lakc control of or maintain the Property before or after giving

" notice of breach to Borrotver. However, Lender or a judicially appointed receiver may do se at apy time there
is a breach, Any applicition of rents shall not cure or waive any default or invalidate any other right or:

remedy of Lender. This assigitment of rents of the Properly shall terminate when the debt secured by the

Security Instrument is paid in full.

18. Foreclosvre Procedure. If Lender requxres immediate paymeni in fuil under paragraph 9, Lender

may foreclose this Security Instrument by jodicial proceeding. Lender shail be entitled 10 collect all EeXpenses

incurred in pursuing the remedies provided ir this paragraph 18, including, but nof limited to, reasonable

. atrorney’s fees and costs of tulc evidence.

If the Lender's interest in this Sccurity Instrurient 'is held by the Sccrelary and the Secretary requires
immediate payment in full under paragraph 9, the Secietaiy, may invoke the nonjudicial power of sale provided
in the Single Farruly Mortgage Foreclosure Act of 19%5 £"Act”) (12 U.S.C. 3751 et seq.) by requesting a

foreclosure commissioner designated under the Act-10 coinmence foreciosure and to sell the Property as..

provided in the Act. - Nothing .in the preceding sentence: shall déprive the Secretary of any rights otherwzse

* available to a Lender under this paragraph 18 or applicable Jaw,

19. Release. Upon payment of all sums secured by this- Secunu Intirument, Lcndﬁr shall release this

- Security Instrument without charge to Borrowcr Borrower shall pay any cseerdation costs.

20. Waiver of Homestead. Borrower waives all'right of bomestead excmpsian:in the Property.
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Riders to this Security Instrument, If one ar more riders are executed by Borrewer and recorded
together with this Sccurity Instrument, the covenanis of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument.” [Check apphcabie box(es)].

[] Condominium Rider ] Growing Equity Rider
[_| Graduated Payment Rider [_] Planned Unit Development Rider
[x] Other [specifyl 1.4 FAMILY RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any rider/s} executed by Borrower and recorded with it.

Witnesses:
4 % M‘Z q CV)/ (s[mn
DEBBIE A JAMES -Boerower
/ {Scal)
+Borrowaf
") (Seal)
-Borowaer
{Seal)
-Borrowsr
1Spaco Bolow This Line For«ckrowladgmaont|
STATE OF ILLINOIS, COOK County ss;
I, ﬁé’ UUD %x’@,&)é‘é , a Notary Zubiic in and for said county .and staie,
do certifv that DEBBIE A JAMES, SINGLE, NEVER MARFLED :
. personally known to me (o be the same person(s) whose name(s) IS subscribed 1o the foregoing
. instrument, appeared before me this day in person, and acknowledged that SHE signed and delivered
- the said instrument as  HER free and voluntary act, for the uses and purposes therein set forth,
i

Given under my hand and ofﬁcml sc'll this 9TH dayof APRIL 1997

)

42 e
ﬁ- \sN‘ R C
: e et e v
A Mk RS

h ‘\ 11".’ Iﬂ.’=|"|.‘5-‘ '
A

- Notary Public

. RECORD & RETURN TO:
" MORTGAGE' NOW, INC.

24275 NORTHWESTERN HWY., SUITE 200
SOUTHFIELD, MI. 48075

ILLINDIS - Single Family - FHA Security Instrument
Forin 94114 1/96

Lasor Forms Inc. {BOQ) 446-3555 o
LIFT #FHAQ4114 6196 Paga 7 of 7

2.6

<
=T

¥£.0







1Spaco Above This Line For Racording Dato] -

| REHABILITATION raceto
LOANE 0000137F5 LOAN RIDER 131-8583308- 702

THIS REHABILITAT Ol LOAN RIDER is made this 9TH  dayof APRIL, 1997 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust or
Security Deed ("Security Instrumznt”; of the same date gwen by the undersigned {"Borrower") to secure
Borrower’s Note {("Note”} 10 MORTCAGE NOW, INC., A MICHIGAN CORPORATION

("Lender"} of the same date and covering the orepeity described in the Security Instrument and located at:
3310 W CONGRESS PKWY, CHICACY, IL 60624
fPropp’.y At lress)

ADDITIONAL COVENANTS. In addilion to-the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. Loan proceeds are 1o be advanced for the premisés/in accordance with the Rehabilitation Loan
Agreement dated APRIL 9, 1997 , between Purrawer and Lender. This agreement is
. incorporated by reference- and made a part of the Securny Instruacnt, No advances shall be madc unless

approved by the Secretary of Housing and Urban Development or a Direzt En dorsement Underwriter.

B. If the rehabilitation is not properly compleled performed with reasorahie diligence, or is discontinued
at any time except for strikes. or, lockouts, the Lender is vested withi {ull authcrizy fo.take the necessary steps to

_protect the rehabilitation improvements and property from harm, continie ealsting contracts or enter into

- necessary contracts to complete the rehabilitation, All sums expended for such profection, exclusive of the
advanecs of the principal indebtedness, shalt be added. to the principal indebtediers and secured by the
Security Instrument and be duc and payable on demand with interest as set out in the Note,

C. 1f Borrower fails to perform any obligation under the loan, including the commencement; progress and
completion prowsxons of the Rehabilitation Loan Agrcement and such failure continues foi 2/prriod of 30
days, the loan shall, at the option of Lender, be in default.

D. The Property covered by this Security [nstrument shail include alf of Borrower’s interest in finds held
by Lender in escrow under the Rehabititation Loan Agreemenl,

BY SIGNING BELOW, Borrower acu:pls and agrees to the terms and covenants contained in this

Rchabnhtan an Rnder
/ (Seal) (Seal)

DEBBIE 4 JAMES Borrower -Borrowar

{Seal) {Seal) '

~Borrower ~Botrower

MULTISTATE FHA Rehabllitatiun Loan Rider
form 27621 1/986

Lasor Forme Inc, (BQD) A46-35E65

LIFT #FHA27629 3/D6
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LOAN# 000013365 CASE#131-8583308-702

1-4 FAMILY RIDER

‘Assignment 'of Rents

THIS 14 FAVL” RIDER is made this 9TH day of APRIL , 1997, and is
incorporated into ang shalbe deemed {o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”! of the same date given by tbe undersigned (the "Borrower") 1o secure Borrower’s

Note to MORTGAGE NOW, INC. , A MICHIGAN CORPORATION
{the "Lender")

of the same date and covering the Propeity described in the Sceurity Instriment and located at:

3310 W CONGRESS PKWY
CHICAGO, IL 60624

1Property Adtress]

1-4 FAMILY COVENANTS. in addition to th covenants and agreements made in the Security Instrument,
- Borrower and Lender further covenant and agree as 1otiovrs:

A. ADDITIONAL PROPERTY SUBJECT TO THX SLOURITY INSTRUMENT. In addition (o the
Property described in the Securily Insirument, the following ierisare added to the Property description, and
shail also constitute the Property covered by the Secunty [nstrume i, building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or used, o intended to be used in connection with -
the Property, including, but not limited to, thosc for the purposes of supplyiag or d1smbutmg heating, cooling,
electricity, gas, water, air and light, fire prevention and exlinguishing apjaseius, security and access control
apparatus, plumbing, bath tubs, water hcatcrs, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storni windows, storm doots, screcns, blinds, sliades, curtains and curtain
rods, atiached mirtors, cabinets, panelling and attached floor caverings now or here'lf\u anached to.the Property,
all of which, including replacements and. additions thereto, shall be deemed to be and ren ain a part of the
Property. covered by the Security Instrument, All of the foregoing together with the Property iescribed in the
Security Insrmmem {or the leasetiold estate if the: Security Instrument is on a }easehold) are‘referred 10 in thls
14 Family Rider and the Security Instriment as the *Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree or make &
change in the use.of the Propenty or its zoning classification, unjess Lender has agreed in writing to, the change.
Borrower shall comply with all laws, ordmances regulations and requircments of any govcmmcnml body
applicable to the Property.

C. SUBORDINATE LIENS, Except aspermmcd by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Pmpcrty without Lender's prior wrilten permission.

D. RENT LOSS INSURANCE.. Botrower shall maintain insurance against rent loss in addition to the other
hazards for-which insurance is. required by Uniform Covenant 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY.  Unless Lender and Borrower otherwise agree in writing, the first
sentenice in Uniform Covenant 6 concemmg Borrower’s occupancy of the Property is deleied. Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

LL.0VSTLO

MULﬂSTﬁTE T-4 FAMILY RlﬁER - Fannie Mae/Freddie Mac Uﬁﬂorm Instrument

Form 3170:9/90 .
Lpser Forma Inc, (BOO) 445-3555 %“
LIFT #LFI3170 11/94 Page 101 2 Initials:’
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender al} leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assngnmeni
Lender shall have the right 10 modlfy extend or terminale the existing leases and 10 execute new leases, in
Lender's sole discretion. - As used in this paragraph G, the word “"lease” shall mean "sublease® if the Security
Instrument is on a feaschold.

H. ASSIGNMENT OF. RENTS; - APPOINTMENT OF RECEIVER; LENDER IN PDSbESSlON
Borrower absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues {"Renis"} of
the Property, regardless of to whom the.Rents of the Property are payable. Borrower authorizes Lender or

Lender's-agents to-collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender .
or Lender's agents, However, Borrower:shall receive the Rents until (i) Lender, has gwen Borrower notice of -

default pursuantto paragraph 21 of the Secunty Instrument.and (if) Lender has given notice to the tenant(s) that
the Rents are 1o be paid 1o Lender or Lender's’ agem This assignment of Rents constitutes an absolute
assignment and not an asmgnmem for additional security only..

If Lesder gives notice of breach to Borrower: (i) all Renis réceived by Borrower shall be held by Borrower
as trusiee for e benefit of Lender only, to be applied to the sums secured: by the Security Instrument; (ii)
Lender shall b cittitled to collect and receive afl of the Renis of the Property; (iii) Borrower agrees that cach
tenant of the Proreny shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant, (iv) unless applicable law prowd"s otherwise, all Rents collected by Lender or Lender's
agents shall be applied ficsi.'o the costs of taking centrol of and m’magmg the Property and collecting the Rents,

including, but not limited 0. attorney’s fees, receiver’s fees, premivms on- receiver's bonds, repair and

maintenance cosls, insurane premiums, laxes, assessments and other charges on the Property, and then 10 the
sums secured by the Security Irstrimant; {v) Lender, Lender's agents or any judicially appointed receiver shall

be liable to account for only those‘Rents actually received; and (vi) Lender shall be entitled to-have a receiver

appointed to take possession of and rnanage the Property and collect the Rents and profits derived from the
Property without any showing as to the-iradequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of laking. control of and managing the
Property and of collecting the Rents any funazzxzended by Lender for such purposes shall become indebtedness
of Borrower 10 Lender- secured by the Security Fastrument pursuant to Uniform Covenant 7.

Bortower represents and warrants thdt Borrower nas r.ot exscuted any prior assipnmens of te'Renis and has

not andt will not perform any act that would prevent Levder from exercising its rights onder this. paragraph.

Lender, or Lender's agents or a_judicially appointes rceiver, shall not be required 1o, enter upon, take
control of or maintain the Property before or after giving naziczaf default to Borrower, Howcver. Lender, or
Lender’s agents or a _;ud:cmlly appointed receiver, may. do so at 2:iv-iime when adefault occurs, Any application ..

of Rents shall not cure or waive any default or invatidate any.other yight or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by tic Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breace ungzr any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument «od lender may invoke any of the
remedies permitted by the Securily Instrument,

BY SIGNING BELOW, Borrower accc.pts 'md' agrees to the torms and provisions L‘onlainéd in this -4

Family- Rider. :
G /J/’“
(Seal)

DEBBIE A JAMES -Batrowar

(Seal)

~Borrawol

(Seal)

-Borrawur

{Seal)

-Borrown

MULTISTATE 1-4 FAMILY. RIDER - Fannie Mae/Freddie Mac Unitorm Instrument
Form 3170 9/30 )

Lasor Forma Inc, (BOQ) 446-3555 "%
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