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LN# 5564727

(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE 2acurity Instrument') ls givenon  January 30, 1997 . Themorgagoris 0

Zbigniew Hamielec ard Barbara Hamielec, Husband and Wife

CORPORATION , which Is organized and
existing under the laws ol tihe Scate of I11inois . and whose address is
9501 W DEVON #603, ROSEMONT, IL €00]%
("Lender). Borrower owes Lender the principal sum ¢f One Hundred Five Thousand Dollars and
no/100 Doitars
U.S. § 105,000.00 ). This debt Is evidenced ov Botrower's note dated the same date as this

ecurlty Instrument (*Note*), which provides for manthly uzyments, with the full debt, if not paki eatier, due
and payable on February 1, 2012 . This Ssuiiny Instrument secures to Lender: (u) the
repaymant of the debt evidanced by the Note, with intereat, an’: ii renewals, extensions and modifications
of the Note; () the payment of all other aums, with interest, adva:ced under paragraph 7 to protect the
sscurty of this Security Instrument; and (¢) the performance of lortewer's covenants and agresmants
under this Security instrument and the Note. For this purpose, Borrowe 7nes hereby mortgage, grant and
convey to Lendler the following described property located inc Cook el

ounty, lllinots:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF.

14 lo- /L7- pOF

("Borrower’). This Securlty instrument is alvento Priority One Mortgage, AN [LLINOIS b %

iE
&5\
N
D
S
R
N

L ¥
which has the address of 5545 W. Agatite Chicago
[STREET] [CITY)
liinals 60630 (‘Property Address’);
ZIP t')(:)DEL1
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Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seit the Property,
Lender, prior to the acquisition or sate of the Property, shail apgly an[\'/ Funds held by Lender at the time of
acquisition or sale as & credit against the sums securad by this Securlty Instrument.

3 Ap‘flmuon of Payments. Unless aprllcabla law provkies otharwise, all paymants received by
Lender under paragraphs 1 and 2 shall be applied: firat, to any prepayment charges due under the Note;
second, o amounts payable under paragraph 2; third, o Interest due; fourth, to principal due; and last, to
any Jate charges due under the Note.

4, Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable io the Praperty which may attain priority ovar this Securtty Instrument, and leasehold payments
or grourid i=aits, If any. Borrower shall pay thess obligations in the manner provided in paragraph 2, or I
not pald In et manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fizrish to Lander alf notices of amounts to be pald under this paragraph. It Borrower makes
these payments firuetly, Borrowst shall promptly turnish to Lender receipts svidencing the payments.

Borrowsr shall nirmntly discharge any lien which has priority over this Security Instrument uniess
Borrowar: (aLagms in vetriing to the mmlnt of the obligation securad by tha llen In & manner acceptable
10 Lender; (b) contesta !7-good falth the ilen by, or defends against enforcement of the llen n, lagal
Procudlnqa which In the Leravr's opinion operate to prevent the enforcement of the lien; or (c) sscures
rom the holder of the flen & Zgreement ut!lfacta;y lo Lender subordinating the lien to this Securlty
Instrumant. }f Lender determines thai any part of the Property is sublect to a lien which may attain priority
ovar this Securlty Instrument, Lendar may give Barrower a notice identifying the llsn. Borrower shall satisty
the ien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Mazard or Propserty insurance. Grirower shall keep the improvements now existing or hereafter
srectod on the Propenty insured against l0ss by fira hazards included wihin the term “extended coverage”
and any other hazards, including floods or floading, for which Lender requires Insurance. This Insurance
shall ba malntained in the amounts and for the pariods that | ender requires. The insurance cartler
providing the Insurance shall be chosen by Borrovee: subject to Lendar's approval which shall not be
unreasonably withheld. (f Borrowar falls to malntain vcvrrage described above, Lander may, at Lender's
option, obtaln coverage to protect Lender’s righta In the Prapaity In accordance with paragraph 7.

Al Insurance policlss and renawals shall be acceptstie to Lender and shall include a standard
mortgage clause. Landar shail have the right to hold the policies ei1d ranswals. If Lender recjuires, Borrower
shall prom%t.lr give to Lender ali receipts of paid premiums anc-recewal notices. In the avent of loss,
Borrower shall give prompt notice to the Insurance carrier and Lendar. L.ander may make proot of loss i
not made promptly by Borrower,

Unless Lender and Botrower ctherwise agres In writing, Insurance prcaeeds shall be aprlind to
restorstion or repalr ol the Proponr damaged,  the restoration or repalr la uconomicntlr feasible and
Lender's gecurlty Is not lessened. If the restoration or repair is not sconomicilly {easible or Lender's
securlty would be lessened, tha Insurance proceeds shall be appiled to the sume 2eysd by this Security
Instrument, whather or not then due, with any excess paid to Borrower. If Borrower atiardans the Propeny,
ot does nhot answer within 30 days & notice from Lander that the insurance carrier hat ciired to settie a
clalm, then Lender may collect the Insurance proceeds. Lender may use the proceads to repa'r of restore
the Property of to pay sums secured by this Security (nstrument, whather or net then dus. The 30-day
period will begin when the notice ls given.

Uniess Lendsr and Borrowar otherwlas agree in writing, any application of proceeds o principal shall
not extend or postpone the due date of the monthlr payments referred 10 in paragraphs 1 and 2 o ohan?o
the amount of the payments. it uncier paragraph 21 the Property s acquired by Lender, Botrowsr's right to
any insurance poticles and proceecs resulting from damage to the Property prior to the acquisition shali
paasitg| Lonciat to the axtant of the sums secured by this Security (netrument immediately prior to the
acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of an[ part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha'l be agpued to the sums secured by this
Sacurity Instrument, whether ot not then due, with any excess pald to Borrower. In the avent of a partial
taking of the Property in which the falr market value of the Proparty Immadiatsly before the taking ls equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in wrmn?. the sums secured by thia Securlty
instrumsnt shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total
amount of the sums secured Immediately hefore the taking. divided bg/ (b) the falr market valug of the
Proparty 'imediately befors the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of tha Property In which the fair market value of the Property immediately before the taking Is less
than the gincunt of the sums secured Immediately before the taiing, uniess Borrower anc Lender
otherwise agiar In writing o uniass applicable law otherwise provides, the proceeds shall be appiled to the
sums sacured Ly ¥ sle Security Instrument whether or not the sums are then due.

it the Property is #is2ndoned by Botrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an awar. rr settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the noticsis given, Lender Is autharized to collect and apply the proceeds, at its option,
enhe'r‘ to :’oatoration or rapalr of tha Property of to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrawer athe/wise agree In writing, any application of proceeds to principal shail
not extend or postpone the due date f the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such paymants.

11. Borrower Not Released; Porbearance By Lender Not & Waiver,  Extension of the time for
payment or modiication of amonization of the fume secured by this Security Instrument l.?runtad by Lender
10 any successor in Interest of Borrower shall nui-cparate to release the llability of the originat Borrower or
Borrower's successors In Interest. Lender shall nct va required to commence proceedings against any
successor In Interest or refuse to extend time for paynient or otharwise modify amortization of the sums
sscured by this Securlty instrument by reason of any demz. made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender In exercisir.p any right or remedy shail not be & walver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liauir: Co-signers. The covenants and
agreements of this Security instrument shall bind and benetit the sucoarsors and assigns of Lancler and
Borrowaer, subject to the provisions of pamgraph 17. Borrower's coverania and agreements shall be joint
and several. Any Borrower who co-gigns this Security Instrument but does hot execute the Note: (a} Is
co-signing this Security Instrument only to mortgage, grant anci convey tist Borrower's Interest In the
Property under the terma of this Securfty Instrument; ?b) Is not personally otigaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othet Burywer mar agree to
axtend, modity, forbear or make any accommodations with regard to the terms of this szcurlty Instrument
or the Note without that Borrower's consent.

13, Loan Charges. f the loan secured by this Securlty Instrument Is subject to & law which sels
maximum loan char?os. and that law (s finally interpreted so that the Interest or other loan charges
collected or to bu collscted In connection with the loan exceed the permitted limits, then: 1:) any such loan
charge shall be recuced by the amount necessary to raduce the charge to the parmitted imk; and {(b) any
sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this retund by reducing the princlpal owed under the Note or by making a
direct payment to Borower. !t a refund reduces principal, the reduction will be treated as a partial
prepaymont without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/EHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are generally recognized 1o be appropriate to normal residentis! uses and to maintenance
of the Proparty.

Barrower shail pramptly give Lender written notice of any invastigation, claim, demand, lawsuh or other
action by any governmental or regulatory agency or private party Involving the Proparty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notitied by any governmental or regulatory suthority, that any removal or other remediation of any
Hazardous Substance alfecting the Praperty is necessary, Borrowaer shall promptly take ali necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances delined as toxic or
hazardot:> aubstances by Environmental Law and the following substances: gasoline, kerosene. other
flammeoie or toxic petroleum products, toxic pesticides and herblckies, volatie soivents, materials
containing #abestos or formaidehyde, and radioactive materials, As ussd in thia ?mgmph 20,
*Environmete. Law' means federal iaws and laws of the jurisdiction where the Proparty Is located thal
relate to heait, safety or environmantai protection.

NON-UNIFORM GOVENANTS. Borrower and Lender further cavanant and agres as follows:

21. Aocceleratioti; Azmedies. Lender shalil give notice 1o Borrower prior to acosieration toliowing
Borrower's breach of an; oovenant or agresment in this Security Instrument (but not prior to
acceierstion undsr paragrann 17 uniess spplicable law provides otherwise). The notice shali
specify: (a) the default; (b) the z3tion required 10 cure the defauit; (0) 8 dute, not less than 30 deys
from the date the notice is givin to Borrawer, by which the defauit must be cured; and (d) that tallure
to oure the detault on or befors ths oate specified in the notice may result in acceieration of the sums
sscured by this Seourity Instrument 10rezlosurs by judicial proceeding end sate of the Property, The
notice shall fucther inform Barrower uf ‘49 right 1o reinstate afier acceleration and the right to assert
in the forsclosure proceeding the non.exiziance of a default or any other defense of Borrower to
acaeleration and foreciosure. If the defaul( is 1.0t cured on or before the date specified in the notice,
Lender at ita option may require immediave phyment in full of sil suma secured by this Security
instrument without further demand and mey foreciose this Swurhr instrument by judiclel
procesding. Lender shail be entitied to colleci 7ii expenses Incurred in pursuing the remuedies
ﬁ:?vlw in this paragraph 21, including, but not liried to, reasonable attorneys’ fees and costs of

» svidence,

22. Relesse. Upon payment of all sums sscursd by 11ls Socurlty tnstrument, Lender shail releass
thia Security Instrument without charge to Borrawer. Borrower ahd’ ey any recordation costs.

23. Walver of Homestead. Botrower walves all right of homestaar. examption in the Proparty.

24. Riders to this Security Instrument. it one or morae ridets are exacuted by Borrowar and recorded
together with this Security Instrument, the covenants and agresments o! sach such rider shall be
incorporated into and shall amend and nugplemem the covenants and “gr.ements of this Securlty
instrumant as if the rider(s) were & part of this Securlty Instrumaent, [Check appliceuls, Lox(es))

D Adjustable Rate Rider D Condaminium Rider D t--4 Family Rider
O Graduated Payment Rider L1 Planned Unit Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
] other(s) (spectty] (3 tHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 B/85
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LOT 46 TN WILLIAM H, BRITIGAN‘'S FIRST ADDITION TO PORTAGE
PARK, A 4UBDIVISION OF SUNDRY LOTS IN BLOCKS 1, 2 AND 3 IN

BRYANT AND BOSWELL'S SUBDIVISION, A SUBDIVISION OF THE WEST
1/3 OF THE/GOUTH 1/2 OF LOT 6 IN SCHOOL TRUSTEES SUBDIVISION

OF SECTION 1€, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND OF BLOCK 3 IN DYMOND’S

HOMESTEAD SUBDIVISION OF THE EAST 2/3 OF THE SOUTH 1/2 OF
LOT 6 IN SCHOOL TRUSTEE'S SUBDIVISION AFORESAID, IN COOK

COUNTY, ILLINOIS.
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