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THIS MORTGAGE (“Security Instrument”) is givenon  March 28, 1997 0
Ths mongagor is Fi 5
LEONARD PARKER, L“ n

CANDACE PARKER, HIS WIFE

("Borrower”).

This Security Instrument is given ‘o
CHASE MANHATTAN MORTGAGE CORPORATION which is orpanized and existing
under the laws of the State of New Jersey |, aw!vaose address is

343 THORNALL ST. EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the principai sum of

One Hundred One Thousand, Six Hundred Fifty and 00/100 Doltars
(US'$ 101,650.00 ). This debt is evidenced by Borrowsr's note dated the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, if not puid emilier, due and payable on
April 1, 2027 . This Security Instrument secures to Lender: (a) the repaym:nt of the debt evidenced by the Note,
with interest, und all renewals, extensions and medifications of the Note; (b} the payment of all other sums, with interest, |

advanced under Paragraph 7 to protect the security of this Securit%_lnslrumem: and (c) the performance of Borrower's covenants:
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herety me rigage, grant and convey

tv Lender the following described propeny lecated in

COOK County, Winois:

LOT 1 IN SZABO'S SUBDIVISION, BEING A RESUBDIVISION OF LOT 10 IN
EAST LOTHIAN SUBDIVISION, BEING A SUBDIVISION OF THE EAST 10
ACRES GF THE WEST 25 ACRES OF THE NORTHWEST 1/4 OF THE SOUTHEAST
1/4 NORTH OF INDIAN BOUNDARY LINE OF SECTION 12, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK
COUNTY, ILLINOIS. PIN 28-12-401-005

-~ ATTORNEY'S NATIONAL TITLE RETWGRR
THREPFIRST NATIONAL PLAZA
SUITE 1800
GHICAGO, 1. 60602
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which has the address of

1 " »,
14825 SCUTH CLEVELAND, POSEN, IL 60469 ("Property Address”;

)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, appurtenances,
and fixtugés now or hereafier a part of the propeny. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrewer
warrants thd will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Fumds fre Taxes and Insurance. Subject 16 applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis .1.the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yenily morigage insurance premiums, il any; and (f} any swms payable by Borrower 1o Lender, in
accordance with the provision: of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow Items.” Lender may, 20 ary time, collect and hold Funds in an amount rot to exceed the maximum amount a lender
for a federally related mortgage loat may require for Borrower's escrow account under the federal Real Estaie Setilement
Procedures Act of 1974 as amended from.time to time, 12 U.5.C, §2601 ef seq. ("RESPA"), unless anoiher law that applies to
the Funds sets a lesser amount. It so, Lepues may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the amount oi Furds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordanc: with applicable law.

The Funds shall be held in an institution‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o} ¢ny. Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ltems. Lender muy not charge Borrower for hoidiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower inter=2t on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cne-t.me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that inierest shall be paid oi: the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits t« thc. Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addilional security for all sumy cccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by 2ppiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f the a:aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Boriover in writing, and, in such case Barrower
shall pay to Lender the amount necessary to make up the deficicncy. Borrower shait maks up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall stomptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, rrior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credu against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepaymeni charges due under the Note; second, to amounis payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges due under the Not:,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, ar if not paid in that manner, Borrower shall pay them on time directly te the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (c) secutes from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Propetty insured against loss MNQ ln:clnEd !/ug; tl@ (erhn I'!xteg; Qerag anYdany other hazards, including

Noods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendee requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shallinot be unreasonahly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

Alt insurance policies and renewals shall be accepiable 1o Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policics and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid prémiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Ldnder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair I8 not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may coflect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not extend or
postpane the due daze of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Propery is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior totiic acquisition shal! pass to Lender to the extem of the sums secured by this Security Instrument
inmedintely prior to the winuisition,

6. Occupancy,” Prenccvation, Malntenance and Protection of the Preperty; Borrower's Loan Application;
Leascholds, Borrower shall occipy ', establish, and use the Property as Borrower's principal residence within sixty days after the
exccution of this Security Instrumery and shall cantinue to occupy the Property as Borrower's principal residence for at 'east one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless exienuating circumstances exist - wiich are beyond Borrower's control. Boryower shall not destray, damage or impair
the Property, allow the Property to deteriviate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal.'is begun that in Lender’s good faith judgment could resuli in forfeiture of the
Property or otherwise materially impair the lien creat=d by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in Pavagianh 18, by causing the action or proceeding to be dismissed with 3 ruling
that, in Lender's good faith determination, precluded frofiiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumcn. or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially talss or inaccurate information or statements to Lender ¢or failed
{0 provide Lender with any material information) in connection with the loan cvidenced hy the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property =s a principal residence. [f this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the ‘erse.  [f Borrower acquires fee title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the inerger in writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower fiils (o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforr¢ laws or regulations), then Lender may do and
pay for whatever is neccssaty to protect the value of the Property and Lender’s right=-in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrunient, sopearing in coun, puying reasonable
attorneys' fees and entering on the Propeny (o make repairs.  Although Lender may take araon under this Paragraph 7, Lender
does nol have to o so.  Any amounts disbursed by Lender under this Paragraph 7 shall tecome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with interest, upon notce fivm Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making th¢ ‘oan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.” 17, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pictiums required
to obtain coverage substantially equivalem to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no [onger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender tequites) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower arnd Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Horrower notice al the {ime of or prior (o an {nspectien specifying reasonable cause for ihe inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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In the event of a total taking of the Property, the proceeds shail be applicd 10 the sums secured by this Security
Instrumeni, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair marker value of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total anount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaicly
before the taking. Any balance shall be paid to Barrower. In the event of a partial taking of the Property in which the fair market
value of ae Property immediately before the 1aking is less than the amount of the sums secured immediately before the taking,
unless BoTrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the siins secured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
an award or setile & ciaim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collec and apply the proceeds, at its option, either 1o restoration or repair of the Property or (o the sums
secured by this Sccurity [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not ¢xtend or
postpone the due datz of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of such payments.

11. Borcuwer Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortizuion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate io release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence rroc redings against any successor in intercst or refuse 1o extend time for payment or otherwise modify
amortization of the sums secused by this Security Instrument by reason of any demand made by the original Borrower or
Barrower's successors in interest, “ny forbearance by Lender in exercising any right or remedy shali not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigus Bornd; Jeint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shail bind and bencit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Insirument but Joes not execute the Note: (2) is cu-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the tevins of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (v) agrees tn+ i.ender and any other Borrower may agreed to extend, medify, forbear
or make any accommodations with regard 10 the terms-uf this Security Instrument or the Note without the Borrower's consent,

13. Loan Charges. 1f the loan secured by this Scourity-Instrument is subject to a faw which sets maximum loan charges,
and that law is finally intcrpreted so that the interest or other [oan charges coliected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shaii b¢ veduced by the amount necessary to reduce the charge to the
permiteed limit; and (b) any sums already collected from Borrowet wrich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal cw2d under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated a2 » partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrumcit shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lenderskall be given by first class mail to Lender’s
address staied herein or any other address Lender designates by notice to Borrower. . 17y notice provided for in this Security
Instrument shail be deemed ta have been given to Borrower or Lender when given as prov:dedin this paragraph,

15. Governing Law; Scversbility. This Security Instrument shall be governed by {ederal law and the law of the
jurisdiction in which the Propesty is located. In the event thiat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeit-ard the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secariy Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Propiity or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the dae
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further netice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: () § days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in this Security
Instrument; or (b) emiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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defoull of apy other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Insirument, including, but
not limited:to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure thai the lien of
this Securily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrumeny, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case
of accelergtion under Paragraph 17,

19. Sale of Nute; Change of Loan Servicer, The Nole or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monihly payments due under the Note and this Security Instrument. There also may be one
or more cianges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable Jaw. The notice will state the name
and address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or int the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violalion of any Environmental Law. The preceding two sentences shall not appiy to the presence, use, or slorage on
the Property of smal’ quantities of Hazardous Substances that are generally recognized to be approptiate (o normal residential uses
and to maintenance af the Property.

Borrower shzii nromptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmental or regulior; agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has ar ua' knowledge. 1f Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remedizaon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions 1n-acrordance with Environmental Law.

As usedt in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous subsiances by
Environmental Law and the follawing substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateifals suntaining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means fedesal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Barrowed and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shatf gyv< natlee to Borrower prior 10 accelerntion following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the defauit; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice ls giver 1> Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specifiea !« 2ae notice may result in accelevation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding cmd iate of the Property. The notice shall further inform
Borrower of the right to relnstate after acceleration and the right to zas.«t in the foreclosure proceeding the nun-existence
of a default or any other defense of Borrower to accelerntion and forielusvre. If the default is not cured on or before the
date specified in the notlce, Lender at its option may vequire immediate paym-zt in full of all sums secured by this Security
Instrument without further demand ard may foreclose this Security Instrumens by judicisl proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in tnfs Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of al} sums secured by this Security Insirument, Lende: <hall releasc this Security instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

2). Waiver of Homestead, Borrower waives all right of homestead exemption in tiie Property.

24. Riders to this Seeurity Instrument, 11 one or more riders are executed by Borrower zad 1corded together with Lhis
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and.=%a’l amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Vastrament.

The following riders are attached:
Adjustable Rate Rider
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BY SIGNING BELOLJ. M\\Qc!(isaFnd lgg L{Q\Jﬂm anQanchd in this Security Instrurnent

and in any rider(s) executed by Borrower and recorded with it.

) lnday Pasbs

LEONAE‘:D PARKER CANDACE PARKER

|

187 &n Nelow This Lioe For Arknow lecigernent|

STATE OF ILLINOIs, County of
]3(?,0—— 88:

)
I, the Undeisigned, a Nowary Public in and for said county ard state, do hereby certify that

LEONARD PARKER,
CANDACE PARKER, HIS WIFE

personaily known 1o me to be the same person(s} whose name(s) ig(are) subscribed to the foregoins ins rument, appeared before
me this day in person, and acknowledged thar trust/they signed and delivered the said instrumeni a® awhees their free and
voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 28t h day of March, 1997

gt((ﬂ’(l(luuunul((ﬂ’ﬂ’(((((d?(. \

X “OFFICIALSEAL"

:E Mary E. Lucas

% Notary Public, State of Iilincis s
% My Commission Exp. 01/19/2001 |

O R R R L L4

My Commission expires;

Prepared By:
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ADJUSTABLE RATE RIDER a8
i1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE FATE RIDER is made this 28th  day of March, 1997 .
and is incorporated into ard <iiall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Dreed (the "Security Instrumen? ")of the same date given by the undersigned (the “Botrower™) (o secure Borrower's
Adjustable Rate Note (the "Note" @

CHASE MANHATTAN MORTGAGE CORPORATION

,a corporation organized and

existing under the lawsg -of the State of New Jersey.
{the "Lender” of the same date and covering-tnz proverty described in the Security Instrument and iocated at:

14825 SOUTH CLEVELAND, POSEN,/ 1l 60469

Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING #7.R CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LIMiT® THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements npae in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

Seven : ( 1.G00 %
The Note provides for changes in the adjustable interest rate and the monthly payments, as follow.:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the firstday of  April, 1998 and on
that day every 12th month thereafter. Each date on which my adjustable interest rate could change is called a
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"Change Date.”

{B)  The Index

Beginning with the {irst Change Date, my adjustable interest rate will be based on an index. The "Inex” is
the weekly average yield on United States Treasury securities adjusted to a constant maturily of 1 year, as made
avajlable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Chahge Date is called the "Current Index.”

If the index is no longer available, the Note Helder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Chanpe Date, the Note Holder will calculate my new interest rale by adding

Two and Three-Quarters
percentage poits { 2.750 %) to the Current Index. The Note Holder will then
round the result-of this addition to the nearest one-eighth of one percentage point (0.125%). Subject 1o the limits
stated in Section 4(8) Selow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holdzr wit-then deiermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I aim expected to owe at the Change Date in full on the maturity daic at my new interest rate
in substantially equal payme:ts. The result of this caleulation will be the new amount of my monthly payment.

{D} Limits on Interest 'Kate Changes

The interest rate | am required 1= pay al the first Change Date will not be greater than

Nine { 9.000 %)

or less than_,
Five ( 5.000 %).

Thereafter, my adjusiable interest rate will neverb: increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the preveding 12 months. My

interest rate will never be greater than
Thirteen ( 13.000 %),

which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date -1 will pay the amount of my new monthly
paymeni beginning on the first momhly payment date after the Change vate until the amount of my monthly
payment changes again

{F} Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in sy adiustable interest rate apd the
amount of my monthly payment before the effective date of any change. The nuiice will include information
required by law 1o be given me and also the tille and telephone number of a person whe will answer any question
{ may have regarding the notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to conven from an adjustable interest rate wiin inz<iest rate fimits
lo a fixed interest rate, as follows;
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

[ have a Conversion Option that | can exercise unless | am in default or this Section 5{A) will not permit me
to do so. The "Conversion Option” is my option to convert the intercst rate { am required to pay by this Noie from
an adjustable vate with interest rate limits 10 the fixed rate calcufated under Section 5(B) below.
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.. The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ¢nding on the fifth Change Date. Each date on which my adjustable imerest rate can
convert io the new fixed rate i3 called the "Conversion Date.”

{ If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that:
(i)1 must give the Note Holder notice that | want 1o do so; (ii) on the conversion date, | musi not be in default
ungler the Note or the Security Instrument; (iii} by a date specified by the Note Holder, [ must pay the Note Holder
a Conversion fee of
UsSs$ 250.60

Two Hundred Fifty and 00/100

and (ivy [ mus: sign and give the Note Holder any documents the Note Holder requires 1o offect the conversion.
(B) Calcrlation of Fixed Ruate
My nev/ Jx.d interest rate will be equal 1o the Federal National Mongage Association’s required net yield as
of 2 date and tiine of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
years, 30-year fixes rate mortgages covered by applicable 60-day mandatory delivery commitments, plus

five-eighths Of one percentage point (0.625%)

rourded to the nearest one-eighth of one percentage point (0.125%), or (it) if the original term of this Note is 15
years or less, 15-year fixed ruie monigages covered by applicable 60-day mandatory delivery commitments, plus

five-eighths of one perCentage point (0.625%)

rounded to the nearest one-eighth of one percentuge point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not avail=b’e, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated vader this Section 5(B) will not be greater than the Maximum
Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion option, the Nut l{older will determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal Lart expected to owe on the conversion Date in full
on the maturity date at my new fixed interest rate in substantially. ceual payments, The result of this calcuiation
will be the new amount of my monthly payment. Beginning with ruy/ first monthly payment afier the Conversion
Date, 1 will pay the new amouny as my monthly payment until the maturity-dnte.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IV BORROWER

L. Until Borrower exercises the Conversion Option under the conditions =:a'c! in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read ac follows:

‘Fransfer of the Property or a Beneficla! Interest in Borrower. If all or ap; part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or traasfeived and Borrower is not
a natural person) without Lender’s prior wrilten consent, Lender may, at its option, requite immediate payment in
full of all sums secured by this Sccurity Insirument. However, Lhis option shall not be ererciced by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shait Lot exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evalvuce the intended
iransferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines ina. Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumption. Lender also may require the (ransferee to sign an assumptien agreement that is
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accéptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and’in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

-Jf Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice ot
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailpd within which Borrower must pay all sums secured by this Security Instrument. If borrower fails to pay these
sumy prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, thc amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease 1o be in effect, and the provisions of Uniform Covenans L7 of the Security Instrument shall instead be in
effect, as follows:

Transfor o7 the Property or a Beneficial Interest in Borrower, If all or any part of the property or any
imerest in it is sold-or transferred (or if a beneficial interest in Borrower is sobd or transferred and Borrower is not
a natural person) wiipent Lender’s prior written consent, Lender may, at its option, require immediate payment in
fuli of all sums securer
by this Security Instrutaen . However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the dateof tnis Security [nstrument.

If Lender exercises this orntisn, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days {ain the date the notice is delivered or mailed within which Borrower must pay
all sums tecured by this Securily Instzament. I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies qx=mitted by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepfs anc agrees to the lerms and covenants contained in this Adjustable
Rale Rider.

: A
7
W%}-/ ﬁ&%f i{ tﬂ a1
CANDACE PAPKER

LECNARD PARKER
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