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‘ American National Bank
MORTGAGE

THIS MORTGAGE IS DATED MARCH 18, 1997, between JC#¥AS ICHEN and GEQRGIA ICHEN, HIS WIFE,
whose addrass (s §16 NORTH PROSPECT, PARK RIDGE, IL 2068 (referred to below as "Grantor”j; and
American National Bank & Trust Co. of Chicago, whose address is 32 N LaSalle Street, Chicago, IL. 60890
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgages, ‘we-«ants, and conveys to Lender ali
of Grantor's right, title, and interast in and to the following described real property, together with alt existing or
subsequently eracted or affixed bulldings, Improvemens and fixtures; al eccaments, rights of way, and -
appurienances; ali water, wator rights, watercourses and ditch rights {Including stcck Iy utliities with ditch or .
irmgation righta); and all other rights, royaltles, and profits relating 10 the real property, intiuting without limitation
all minerals, oll, gas, geotharmal and eimiiar matters, located In COOK County, State ~¢lincls (the “Real
Proparty"):

THE NORTH 1/2 OF LOT 28 AND ALL OF LOT 28 IN BLACK'S ADDITION TO PARK RIDGE, BEING A
SUBDIVISION OF THE NORTH 488.6 FEET OF BLOCK 1 OF PENNY AND MEACHAM'S SUBDIVISION
N THE SOUTHEAST 1/4 OF SECTION 26, TOWNSBHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIIDAN, IN COOK COUNTY, ILLINDIS,

The Real Property or lis addresa ls commoniy-known as 516 NORTH PROSPECT, PARK RIDGE, )L 80068,
The Real Proparty tax ldenification number I8 09-26-407-004=0000.

Qrantor presently assigne 10 Lender ali of Grantor'e right, title, and interest in and to ali 1aases of the Property and
8}l Ronts from the Property, (n addition, Grantor grants to Lender & Uniform Commercial Code socurlty interast in
the Porsonal Property and Remts.

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms rot
otherwise defined In this Mortgage shall have the meaninga attributed to guch terms in the Uniform Commarclal
Code. Al referencas 10 dollar amounts shall mean amounis in Jaw!ul monay of the United States of America,
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18, 1887, hetween Lender and Grantor with a credit limit of $300,000.00, together with all renewals ol
extansions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is March 18, 2002. The interest rate under the Credit Agreement is a
varlabla interest rate based upen an index. The index currently is 8.250% per annum. The Cradit Agreement
has tiered rates and the rate that applies to Grantor depends on Grantor's cradit limit. The interest rate to be
applied to the credit limit shall be at a rate. 1.000 percentage points above the index for a credit limit of
$45,000.00 and under, at a rate 0,500 percentage points above the index for a credit limit of $50,000.00 to
$99,099.99, and at & rate equal to the index for a credit limit of $100,000.00 and abave, subject howevat ta the
following maximum rate, Under no circumstances shall the interest raie be more than the lesser of 18.000%
per annum or tha maximum rate allowed by applicable law.

Grantor. Tro word "Grantor® means JONAS ICHEN and GEORGIA ICHEN. The Grantor is the maortgagor
under this Morntape,

Guarantor. The wric "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, ang accomricaa‘lon parties in connection with the indebtedness.

Improvements. The woic “improvements® means and includes without limitation all existing and future
improvements, bulldings, -=.ruciures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word "Indebtedness™ means all principal and interest pavable under the Credit Agreement
and any amounts expended or advanyaq by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Graute, under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, whzv! limitetion, this Mortgage securss a revolving line of credit
and shall secure not only the amount which Lenrier has presently advanced to Granlor under the Credit
Agresment, but slso any future amounts whith Lender may advance to Grantor under the Credh
Agreement within twenty (20) years from the date of .hls Mortgsge fo the same extent as if such future
advance were made as of the dsie of the execution o” this Morigage. The revolving line of credit
obilgates Lender to make advances to Grantor so iong o2 Grantor complies with ali the terms of the
Credit Agreement and Related Documents. Such advances Zisy be made, repald, and remade from time
o time, subject to the limitation that the total outstanding balarice wing ot any ane time, not Including
finonce charges on such balance sl s fixed or variable rate or sum 7 provided in the Credit Agreement,
any temporary overages, other charges, end any amounts expended or advanced as provided in this
paragraph, shall not excesd the Credit Limit a3 provided !n the Credit Areament. it is the intention of
Grantor and Lender that this Morigage secures the balance outsiending unter the Credit Agreement from
time 1o time from 2ero up fo the Credit Limit as provided above and any intermd disi» balance. At no time
ahall the principal amoum of indebledness secured g the Morigsge, nol Includirg sums advanced to
protect the security of the Morigaye, exceed $600,000.00.

Lender. The word *Lender® means American National Bank & Trust Co. of Chicago, 8 successors and
assigne. The Lender is the mortgagee under this Mortgage.

Mortgsge. Tha word "Morigage” means this Mongage between Grantor and Lender, and includes without
limitation all aseignments and security interast provisions relating to the Personal Property and Rents

Persanal Property. The words "Personal Property” mean all equipment, fixtures, and other arnicles of
personal property now or hereafter owned by Grantor, and now or herealier attached or affixed to the Real
Property; together with ail accessions, parts, and adaitions to, all replacemants of, and ali substitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposiiion of the Property.

Property. The word "Property” means collectively the Rea! Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and righte described above in the
"Grant of Mortgage" saction,

fAslated Documents. The words "Related Documents® mean and inciude without limitation ail promissory
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notes, credit agreements, loan agreements, environmental agroements, guaranties, sacurity agreemsnts,
mortgages, deeds of trust, and all othe: Instruments, agreements &nd documents, whether now or hereafter
existing, executed in connection with the indebtadness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, foyalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSME*:'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFONMANCE. Except as otherwise provided in this Mortgage, Gran\or shall pay to Lender all
8 gn'tgiaa&cgéangy \ie 1donigage as they become due, and shall strictly perform ali of Grantor's obligations

POSSESSION AND MAINTENAMGE OF THE PROPERTY. Grantor agrees that Grantor's possession and ue of
the Praperty ghall be govem‘ed“.:y the following provisions: ¢ e ®

Possession and Use. Unii in default, Grantor may remain In possession and contral of and operate and
manage the Property and collect th:) Pents from the Proparty

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necegaary to preserve Its value.

Hazardous Substances. The terms “hizzardous waste," "hazardous substance,” "disposal,” "rejeass” and
"threatened release,” as used in this twzigage, shall have the same meaninge as forth [n the
gom ehensive Environmental Response, Ce:ruansation, and Llabillar Achot 1960, as amen 42 V.S.C.
ection 9801, et seq. CGERGLA"), the Suparuig Amendments and aaué otization Act of 1988, Pub. L. No,
99-490 ("SABA”"), the Hazardous Materiais Transpunistion Act, 49 U.S.C, Section 1801, et seq., the Resource
Gonsarvation and Racovery Act, 42 U.S.C. Secticn 8901, et seq., or other applicable state or Federal |
rules, or iagulation egepurauam to any of the Tnrejoing. The terms "hazardous wasle” and “hazard

§ a
substance® shall also Include, without limitation, petrow:’n and petroleum ;: ~products or any fraction thereof

and asbestos, Grantor represants and warrants 1o Lende: 2at: " (&) During the period of Grantor's ownership
of the Froperly, there has been no use, generation, Manyiaziure, Storage, traatment dlsf?ooa! release or
threatened release of any hazardous waste or substance b{ £4y person on, under, about or from the Propenr:
(b} Grantor has no know edoge of, or reason to balleve that the.a has been, excapt as previously disclosed (o
and acknowledged by Lenaor in writing, (2 any use, generation, majufacture, storage, treatment, disposal,
releasa, or threatenaed release of any hazardous waete or substance or, urder, about or from the Propertrdby
any prior owners or occupants of the Property or (ll} any actual or thr.avened litigation or claime of any kind
by any person relating to such mattars; and (c) Excent as previous!y risriosed to and acknowledged by
Lender In writing, () neither Grantor nor any tenant, contractor, agent or othar authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or release any hazerdous waste or ubstanc?hon
under, about or from the Property and (l) any such activity shall be conlucted in compllance wi all
applicable federal, state, and local laws, regulations and ordinances, including wiiout limitation those laws,
requiations, and ordinances described above, Grantor authorizes Lendar and ity arants to enter upon the
Property 10 make such inspections and tests, al Grantor's expense, as Lender 2y seam appropriate to
determine compliance of the Proparty with this s%cﬂon of the Monggge. Any inspecf‘o"s or tests mﬁde by
Lender shall be for Lender's purposes only and shall not be construed to create any ree 0 8ibility or liabllity
on the part of Lender to Grantor or to any other person. The representations and warram,a5 comained herein
are hased on Grantor's due diigence In investigating the Property for hazardous wase and hazardsus
substances. Grantor hereby (a) releases and walves any future claims againet Lender for Indemnity or
contribution in the event Grantor becomss liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against w and all claims, lossas, liabilitles, damnges

allles. and expenses which Lender mey directly of indirectly sustain or sufler resulting trom a brrac ol
his section of the Monlgage or as & conse?uence of any U8, ?enorauon. marn facgure. tttc:umggi disposal
release or threatened release occurring prior (0 Grantar's Gwnership or interest in tha Property, whether or not
the same was of should have been known to Granior, The provisions of this saction of the Mortgage
including the obllﬂ‘atlon to indemnify, shalii survive the pavment of the indebledness and the gatisfaction and
reconveyance of the lien of this Morigags and shall nol be affected by Lender's acquisition of any interest in
ihe Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuigance nor cominit, permit, or sutfer any
giripping of or waste on or to the Froperty or any portion of the Pro&anv. Without imiting the ?enarauty of the
foragoing, Grantor will not remove, or ?ram 10 any other pamr @ right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rack products without the prior written consent of Lender,

Removal of imprevemants. Grantor shall not demolish or remove any Improvemants from the Rtal Property
wlth?ut the prior written consent of Lender. As a condition to the removal of any Improvements, Lender max
require Qrantor 10 make arrangements satisfactory !o Lender to replace such Improvaments wi
improvements of at laast equal value. :
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Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Propeny at ai
reasonable “mas to attend to Lender's interests and to ing the yPropeny for purposes oﬂ’a antor's
compliance with the terms and conditions of this Mortgage. poct P rentort

Complisnce with Governmental Requirements. Grantor shal' promptly comply with all laws, crdinances, and
reguiations, now or hereafter in effect, of ail governmental authorities applicable to the use or occu cy of the
Pr . Grantor may contest In good falth any such iaw, ordinance, or regulation and withhold compliance
during any proceeding, Including '%wpl;oprlate apPeals. 80 long as Grantor has notified Lender in writing prior to
Eolrm; 80 and 80 Iong as, In Lender's sole opinion, Lender's Interests In the Property are not jeppardized.
shder may require Grantor to post adequate securhy or a surety bond, reasonably safisfactory to Lender, 1o
protect Lander's Interes,
cf. Grantor agrees neither 1o abandon nor leave unatiended the Property. Grantor shall do all

io Prote
othér acts, in addition to those acts set forth abgve in this section, which from the character and use of the
Property are reaconably necessary to protect and preserve ihe Propenty.

DUE ON SALE - ZONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums securad by this Aortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Propery, or any interest in the Real Praperty. A "sale or transfer" means the conveyance of Real
Property or any right, Fie) or Interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outr'gh sale, deed, Instaliment sale contract, fand contract, contract for deed, leasehold
interest with & term greater the:r *.ee (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land teust hoiding title to the Real Property, o by any other method of conveyance
of Real Properly Interest. If any Grariur I8 a corporation, partnership or limited liablility company, transfer aiso
includes any changa In ownership of maie wan twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company Interests, as the cass may be, of Grantor. However, this option shall not be exercised
by Lender If such exercisa is prohibited by feere!-taw or by lllinols iaw.

Ix%ﬁ%i ggﬂb LIENS. The following provisions rcieting to the taxes and liens on the Property are a part of this

P m. Grantor shall when due (and in all avent= orior to delinquency) all taxes, payroll taxes, special
ta%:.. gmsments, waler har and(sewer senvict churges leviedn%gmn oF On AEcouRt of the ﬁropecperty.
and shall pay when due all claims for work done on-or ior services rendered or material furnished to the
Property. Grantor shall maintaln the Pro free af all lie.z having priority over or equal o the interest of
Lender under this Mortgage, except for the ilen of taxes any ~.3sessments riot due, and except as otherwise
provided in the following paragraph.

nmt ;I'o Contesl. Grantor may withhold payment of any tax, asssument, or claim in connection with a good
faith dispute over the obligation to pay, 8o long as Lender's intereet . the bropeny is not JleoFardlzed. If & lien
arlees or (a filed as @ resuit of nonpayment, Grantor shall within fifteen (15, days after the lien arises or, if a
ien I8 filed, within fifteen (15) days after Grantor has notice of the filing, =acv.re the discharge of the lien, or if
( u?mad by Lender, deposit with Lender cash or a eufficlent corporat vurety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus any costs-end attorneys’ fees or other
charges that coukd accrue as a resuit of a foreclosure or sale under the lien. + any contest, Grartor shaif
defend iteslf and Lender and shall satla!r any adverse judgment before enforcument against the Property.
grrgcnetga , :fé'u“" name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidenca of gayment of the
taxee or assessments and shall authorize the appropriate cavernmental officlal to'deliver 10 Lenuar at any time
a written statement of thie taxes and asaessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before anr work i3 Croamenced,
any sesvices are furnished, or anrz materials are supplied to the Propeny, if any mechanic's iien, materialmen’s
lign, or other lien could be asseried on account of the work, services, or materials. Grantor will upon request
gf L‘SP,‘,‘ rrﬂ %‘\l}gg‘t’% lsender advance assurances satisfactory 10 Lender that Granior can and will pay the cost

mggaﬁglzﬂ DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are & part of thig

Maintenance of Insurance. Grantor shall procure and maimain policies of fire insurance with standargd
extended ccvara?: endorsements on a replacement basis for the full insurable value covering all
Imgrovemomu on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender, Policies shall be written S?( 8uch insurance companies
and In-such form as may be reasonably acc le to Lender. Grantor shall deflver to Lender certificates of
' coverag: from each insurer contalning a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not comainlsg any disclaimer of the insurer's
ilabllity for fallure to give such notice, tach insurance policy also shall inciude an endorsement providing that
caverage in favor of Lender will not be Impaired in any way b|y any act, omission or default of Grantor or any
or . Should the Real Pro, al any tima become located in an area designated by the Director of
the Faderal Emargancy Management Agency as a special flood hazard erea, Grantor aﬁ;ees to obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limite set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
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such insurance for tha term of the loan,
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HARRANTY* DEPENSE OF TITLE. The loliowina provisicns relating to ownership of the Propenty are a pant of this

delault 8o ao o bar

Title. Grantor warrants lw (a) Grantor ko'ds pood an%marketable iitle of record to the Pr ¥
llmp 0, lroea d clear of all llena ang encurrbr nras nther than lhoso ae! orth nl ¢ Real Pro a r
or In any title nau[arﬁe rPO" g titla r & [ SRTHE) °M°" (asued in favor of, and ace rtn
connaction with ortgagé, and rantor has th; huli right, power, and authorlty 10 e ocuto a vor
tms ortgage to Lvander

R" of Title, Sub ect to he em*aptlon i 'he pgfaﬂraoi' ahove, Grantor warrants and will foreve aiand
thet le o the Property a inst the lawlul cl 7408, In the svent any acil n or r 8
commencedt at ueo\ono ramornlltle or th imemt orlr or under lms Morga e. rnn{ e nd

r t’éon it fnora expensa. Grantor ma o tho nomi na P ry n BuC roc ender all bs
o t} ricipate in the proceeding and 1 be repr oge ol n% naal 3! Londara own
f ? rantor will deliver, orca aa Io be dellverad, to Lender w  Insiruments as L.ender may request
fom!me {o tlime to permit such pamc

nca With Lawe, Grantor warfants lhat tha Proparty and Grantor's uae of the Property complies with
all emtrng applicable Jaws, oral'nancas, and regulations p?ngvammanln auuﬁ'ﬁ 38, party com

CONDEMNATION. The following provisions relating 1o condamnation of the Properiy ars-2 part of thia Mortgage.

A’)gucmon of Net Proecada. if ait or any qm of the Property 18 condemnad by emirar: domain proceedings:
ly a% Froceedung or purchage In lleu % cond?mnatlon. Lender max‘at te electlon raguire that all ar an
Bon he net proceeds of tho awar ?ﬂf to th e ind todn 8 or the repcrr o- reatoration of th
roperty. The net progeeds of the nweL shall mean the award after payment of &l ieasonable costs,
expenass, and anomeys fees lncuned by Lender in connection with the condemnation,

Proceedings. |f any proceeding in condemnation Is flled, Grantor shall prompily notify Lender In writing. and
grantor shgnll tomgﬂg take au%h ntﬂm as f.n!ay be nece% sary 10 ¢ eeg tlﬁ%&tl fy o%laln the Ehar
rantor may e the nominal ? such procseding, but Lender shall be enth) panicipate In the
proceeding and to be represented in the roceeding by counsel of e wn cholce, an Grantorw | dellver or
ggg o gg %: dellvered o Lender such lnstrumema a8 may be roqueated by it from tima to time to permit such

IMP?SITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relat ng 10 governmental taxes, fees and charges are a part of this Mortgage:

nt Taxes, Feas snd Chmlu. Po uest by Lender, Grantor shall execute such documents In
add 00 m this Mon ge and take wh ever ather actlon s req useted by Lender to perfect and commua
er's lien on ths Real Property. Grantor shall reimhursa Lend%r for all taxes, as described below
alt expendes incurred in record ng, perfecting or continuing t
taxas fees, documentary stamps, and othar charges for recording or regluter his Morigage.

‘raxu. The following shall conslltur% %u 1o which this sectlon applies: {a) a mc Iax upon this é"
Eﬂ o upon all or a J part of { gdnase securad by this Mortga ﬂc 1ax on ant
wh c rantor |s authorized or regulr uct trom a:nts on the In m sec by this tipe ol
Mortgage; (c) a tax on this type o onageca nstmel.enderorthah ar of the

Agresment; and (d) a specific tax on all or any portlgn of theqndebtednasa or o0 payments of principal and

lpen tlm: uding withow llmngt?on all
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intarest made by Grantor,
U uent Taxes. Il any tax to which this section applies is enacted subsequent 1o tha date of thie
Eo‘ this evani shall l¥ave the ehect as oo )

onal fnt ] Event of Delault (as defined below), and Lendet may
L ny or all of its available remedies for an Event of Default a8 provided below unless Grantor efther
”'?IYI tha tax before it bacomes dsiinquent, or (b) contests (he tax as g:s‘vided abova in the Taxes and
‘J i : naeﬁ?tlon and deposite with Lender cash or a sulficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINM*SIN STATEMENTS, The foliowing provisions relating to this Morigage &s a
socurity agreament are a pan of this Mortgage.

SO ATAIS S e o B eLa A Lotk s o o o oG5 & St P
. u v undar
fhe Unitorm Commerci%‘ &)&e as am&dgg om time 1o time. ¢ -
s%wmy lnu[m. Upon rgquesl by Lender, Grantor 8hall execute financing statements and take whatever
at ot acllon iz rejuesied [y Lender to peﬂofl and continue Lender's secCurity interast in the Rents ang
ora0nal Propeny. Ln addition 10 recarding this Mortgage in the rea! property reccrds, Lender may, al any
mm and without wura9r authorization from Grantor, flle executed count 8, coples or reproductions of this
onﬂa%a an a finaarion statemant, Granor shall reimbursae Lender for all axpenses incurrad in perfeciing of
continulng this sacur’,v ¥.1erest. g%\ defaull, Grantor shal! assemble tha Parsonal Property in a manner angd
n}‘a piac reg’oonabolx ceavenignt Lo Grantor and Lender and meke i availabie to Lender wilhin three (3) days
aner racelpt of writtet dervie’«< from Lander.

N, Nt aat may be S (G624 0qurod by the Uniform
[ |
ommarclgi cod?)f are a¢ m"i;d% 1 th.0 first page ol | 'y Moﬂgyage. y

FURTHER ASSURANCES: ATTORNEY=iN-FACT, The following provisions relating to further assurances and
attorney~in-fact are a part of this Morgage.

Further Assurances. At any lime, and fromr, tiha to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause (0 be made, execuira of dellvered, to Lender or to Lender's designes, and when
reqdurmed by Lender, cause to be filed, recorus. refiled, or rerecorded, as the cape may be, ai such times
and in such offices and places as Lender may dwem aporopriste, any and all such monggfea. deeds of trust,
socurity deeds, securlly agreoments, financing state:nerts, continuation siatements, insiruments of further
ssurance, certificales, and other documanta a8 may, \n tha sole opinion of Lender, be nec or degirable
R order to effectuate, complele, perfact, continue, or Pmer/a ‘a) the obligations of Grantor under the Credil
resment, this Mortgage, and {he Relaled Documents, anu () the liens and uecurltx intorests created by this
orwna s first and prior liens on the Property, whether nui: owned or hereafter acquired by Grantor.
nl rohibited by law or aFreed 10 the con‘:ary by Lender [n »«riing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referrcd .o in this paragraph.

Attormr-ln-f’dm. IL @rantor falis to do any of the thinql referred 1o In *iis preceding paragraph, Lender may
Fo 80 for and In the name of Grantor and at Granfor's expense.  Foi 3uch purposes, Grantor hereby
b gppoinn Lender as Granor's sfiorney~in-fact tor the purposs ! meking, executing, dellverlnp,

, racording, and doing all other things as may be necéssary or desirau!a. in Lender's sole opinion, {0
accomplish tha matters rel@rred to In the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indabledness when due, terminates the credit line account, and
oteqemm forms ail tha obligations im; upon Grantor under this Mortgage, ..tnder shall execute and
deliver to Granlor a sultabie satisfaction of this Mongage and suitable statements 0f terminziivd of any finantin
statement on flle evidencing Lender's sacurity interest In the Rents and the Personal Properiy. (irantor will pay,
rmitied by applicable [aw, any reasongble termination fee as determined by Lender from %S to time. i,
owev:r rn ant is made brl Grantor, whether voluntarily or otherwise, or by guarantor or by ary taird party, on
Le indebteciness and thereafter Londer Is forced to remit the amom of that payment (a) to Gravur's trustee in
ankruptcy or to any similar person under any federal or siate ban h)tcy law or faw for the reliel ¢i ZeMors, ()
by reason of any judgment, decree of order of any court or administrative body havinP jurisdiction over-Lender of
anJ of Lendsr's property, or ’c) b{ reason of anYhsememam or compromisa of any claim made by Lender with any
claimani (lncludlnF without limitation Grantor), the indebtedness shall be considered unpaid for the purpcse of
enlor%ement of this Mortgage and this Mortgage shall continue 10 be eflective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument or agreement
evi encfng the indebtedness and the Property will continlie to secure the amount repaid or recovered 1o the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement cr compromise relating fo the Indebtedness or to this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an svert of detault ("Event of Defauh™)
under thig Monﬂago: {a) Grantor commits fraud or makes a material misrepresentation at any fime in connection
wlr‘ the credit line account, This can include, for example, a false statement about Grantor's income, assets
ifapititi ?1 any other aspects of Grantor's financlal condition. () Grantor does not meet the r:&)a ent tarms of
the credit ne account. (c’) rantor's action or inaction adversely affects the collateral for the credit line account or
Lender's righte in the collateral. This can Inciude, for exampla, failure to maintain required Insurance, waste ot
destructive use of the dwalling, faiiura to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosura by the hoider of
another lian, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at is option, may exercise any one or more of the follgwing rights and remedies, In addition to any other

tights or remadies provided by faw:
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lm!o Indchtodmu. Lender shan Nave the right at its o tinn wlthout no‘tlce to Grant rto declara \he
, m?l;amlgtigbégsness immediately duo end payable, ln%ludlng anyp prepayment penalty which &antor would be

UCC Remediesa. With respect to all or any pari of the Persanal Property, Lender shail have all the rights and
remedies of a secured party under the Uni or%'u Commerclal Code. pany '

Co‘lonl Rents., Lender shall have the right, wlir'out J\oﬂce 10 Grantor. to laka possasslon o! the Property and

collect the Rents, mctudinsi gmounls past apply the net , over and above
endatscosla. aoalns! the indebtedness, | unharnnc of thisr ht. L gr ma[)‘ raqu re any tenan} or es]hm
Ew of the Pr to make r1yments of renl or use fees direct the Renta are col ect b
ander. then r Irrevoc designates Lander as Grantor attarne n-tact end o% i rumant

ved In payment th er%o en mo of Grantor and 10 negotiate th e Pn col 8cy t T ?gn

Y anla by tenants or other uaer to Lender in reaponne to Len ersdaman shal satlely the ob Igal 8 for
W ? payments are made, whether or not any proper grounda for the demand existed. Lender may
exercise s riphta under this subparagraph either in person, by agent, of ihroug a raceiver,

Mor‘ oP“ ‘n Bassesslon. Lender shajl hm the right to be glaced as mgnga ln possession or 10 have a
v poln'w to lak% gosomlon of all or any part of the the cpo Fy‘o prolect and praserve
1ho r ¥, L0 rpe’ atet Properg oreceding forecioaure or aale. und to colle ems oM eJm roperty
appy h rohoeds, over an above the cost of the r 3“ vere l a anat t e | e
mon ageo In 25N Or raceive serve without bon rmi iaw, nndora rlg WJ
nimen! of & recenp: shall ox at w ether or no hg aggn ant v? | the Property exceeds t
inde Jgpnm y & substunt’a’ amount, Employment by Lender shall not disqualily a person lrom serving as a

‘.Rldprlua:omlowu Londar ma)' oblain a judicial decree loreclosing Grantor's interest In ail or any pan of

oy Judgment. ! permitted licable law, Lender may obtain & Judgment for any deficl nc

inln ln th Indomedna%g dueto fgnggfaner application of all mynounta reca{ ss from the e:xrtﬂn 0 t?'
gml provided in this gaction.

gihﬂ Remadies. Lender shall have all cines rights and remedios provided In this Mortgago or the Cradit
greemant or avallable at iaw or in equity.

lm Pro T tha extent permmad Hcablo !aw. Grantor hore ves any n all rlgm lo
ro n marshalled. In exarcsn e r N and remedies, Lender shy oo 10 “ wa anz
l | Pr ether or separ ?t“ e 84i@ or L)y 3aparale sales. Len or a: bo ontitled to bid 4l any
publlc s | or any porion of the Propeny.

olice ?l Stlo. Londar hali ive Gramgr re,anonab‘a hotice of the time and u1:: ogc of amf ublichlao of th

sreoral Property or of tha t [te r‘r vate 84¥ 1r other Inten ((J tion of 1| arsona

ropery is 1o J omado eanonable notice shall mean notice Xven at least 1en { aye before the time of
tha sale of disposition,

Walver; Election of Remad A walver ?"X Pn of & braadc old er vizlon o Ihll uha‘!rl
conltlu\aawavar { of pé? Ico l:',“ IPI rgt olharwine to da arat trct com ncew ht tpro 0
or an rovson. or 10 pUrgue a ram y [ T 7 xc 0 pu ult o T
action A° make expendlitres or lake act on 10 perform s bl ?at on of rant f u ihis
gg ur of Granlor to torm shall not affect Lender 8 right to ‘Jac'sre a default oxarcise ite
un er origage.
tlomo Fuu' Ex nees. Ii Lender inatitut st or action to enforce any of the 1erms af thiy
Lm%‘ u' ondor uh be entlt to recovur lu‘% !n he court muy nc, 'cjs'onngfa as aorneys

IL“ hother or not an ccunactonlﬂ volv &l r rdbie Npen mlncurod
n a plnlon Wre nes time for th o roioct on o) i lerest

o«H & date of ox ure 8pal rale pfovld or nt mmnn umnm cover

by this are .g.aph e. wmout mtu on. however sub nc er n e law, e arl
an ar ?gal nses w hor or not t m l a lawuul. ncu nornm oeu for

lnktu roceedin Includ! fforte t0 mod or vacate an C slay or n als

automat
bl bl S gt ety SRR e R e e
fmitt s r Id

u an
forcemom 0 llou omoa rt‘w ndom«!nol l'ra% eman anu v--P | bear lmera

by appt cabl anior a n0 wiﬁ pay any cou coste, In addTuon 10 all othar suma prov

NOTICE % $ RANTOR AN ER PA “%1(!1 under thig Mon% e Inclﬁln withoyt )i nllon

g:ﬂgfm !andan nol co nala to nwmln ma b sent Dy lele «. mii
1ive gaan aclu del vet A 0t w Y g ona'v racogniz ovarn or. t
&w |a|os lu ¢l cgnillod rr %od mat
w‘la 0 vopal% nctnd e'x rme own near th? innin onome ¢ % ]
88 undor | orwn oiv ? formal written n !Ica lo th ranl$ the
pom o the notlce I8 10 ch T | 8 pany's aidress. cop es 0 aaoitces of fo io ure tm

n which has prigrity over this Morigage gaentjol dress, ' near ¢

ortgge, For notice purposes, rano aorm 10 kesp Lender Inlormod at all trnun Grnnlorlcu ront ress.

MIBCELLANEOUS PROVIBIONS. The following miscsllanaous provisions are & part of this Morigage:

Amendments. Thia M togethar with an Ri ocuments, constll tes the entire underglandin
agreemant 0 ‘the panlmﬂo 8 matiars got %on n tr? origage. No & lerailon oq or amendmant t 8ah
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ortgage shall be efective wriess glven In wriing and signed by the party or parties sought (o be char
youn% Ey the akeration or amendmgn!. 0 grecyiep v o par Uont 1o bo charged o‘r
Appiicable Law. This Morigage has been delivered lo Lender and accepled by Lender in the State of
:Illnoll. This Morigage shall be governed by and coneirued in sccordance with the laws of the State of
llinols.

[ n Headings. Caption headings In this Mortgage are for convenience purposes only and are not o be
{0 Interpvel'or deﬂs% the provisions of this Mo?io%ege. P Y

Merger. There shall be no merger of the interes! or estate created by this Morigage with any other Inlerest or
estala In the Property at any time held by of for the benefil of Lender in any capacity, without the wriften
coneent of Lender.

Muitiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
1o Grantor shell mean each and every Grantor. Thisg means thal each of the persons signing befow is
reaponasible 12« a'i obligations in this Morigage.

Severablity. 1*'a count of competent jurisdiction finds arr'nJ provision of this Mongage 1o be invalid or
unanforceable ae 1o any O@drwn or circumstance, such finding shall not render thai provision Invalid or

unenforceable a8 iy aity other persons of circumstances, [f feasible, any such offending provision shail be
teemad 1o be mof.t:eﬂ 2 be within the limite of enforceabllity or validity; however, il the olfending provision
cannot be so modified, it shall be stricken and all other provigions of this Morigage in all other respects shall
ramain valid and enforceeule.

&tlammn lng Assigne. £ubject to the limitations stated in this Mortgage on transfar of Grantor's lmarash
owWne!

or‘gage 3 sg be binding urcn and Inrre to the banefit of the parties, thelr succesacss and assigns.

hip of the Property becon:a”. vs3ted in a person other than Grantor, Lender, without notice o Grantor

eal with Granlor' successore with reference to this Morigage and the Indebtedness by way of
r&m :r extension without releasing Grantor from the obligations of this Morgage or liabllity under the

Time Is of the Essence. Timc i3 of the essarcd In the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor ‘creby releases and walves all ﬂﬂhts and benefits of the
homestead sxemption laws of the Stata of lilinois as t~-all Indebtedness sacured by this Monipage.

gﬂﬁm and Consents. Lander shall not be drmad,to have walvad any rights under this Mongage (or under
the Related D umems? rmm such walver is In writing énd slg b“ ender. No delay or omission on the
Rgrl of Lender in axercisin ar% mm shall operate as & vaiver of such right or sny other right. A walver by
yﬂ%"ﬁ’ a provision of thia age shall not constituie o & \;?r o or ﬁrejudlce the party's right otherwise
o démand strict compllanct with that provision or any othet ~¢cvision. No prior waiver by Lender, nor any
ourse of defllnf between Lender and Grantor, shal! consiilut 7. waiver of any oi Lender s "W,‘" 'ar any of
ranior's obligations as to any future transactions. Whanever co..sént by Lender is roquired in This Mortgage
0 nunlln%o such consent ?'r %ﬁ&%ﬂ any instence shall not corslitLte continuing consent 10 subsaquent

fnmncea where such consent

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF “Hi® MORTGAGE, AND EACH
GRANTOR AGREES TO IT8 TERMS,

E GRANTOR:
i

Ty
NAS ICHEN

¥
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7 INDIVIDUAL ACKNOWLEDGMENT
:: .sms OF x.wr'{(if&.n s \
o V. ’ -

;f COUNTY OF “{/cfzofﬁ \

On this day before me, the undersigned Notary Public, personally appeared JONAS ICHEN and GEORGIA
ICHEN, to me known to be the ingdlviduals describad in and who executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and voluntary act and deed, for the usss and purposes therein mentioned.

' Given under my hand and official seal this <3 5 " dayof /PLoet &7 w97,
: W&Q_{‘M yree.d /)A’% V(o Resiting at =254 [ i/t (ca ol 2
, ! ~ (6“)? &l ( t2YCla 3
Notary Public in and facVim State of & 2.7 Lér Lo ‘
My commission expies _/ -05Ccpydoc L/ 2 SO0

O WERNE
AK,
Wm\’wm. STATE OF LLNOW
MY COMMISBION EXPIRES 1247.2000

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.22b (c) 1997 CFI ProServices, Inc. All rights resary
(IL-GO3 ICHEN.LN L1,0VL]
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