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ST L KE P s ma e

0K COUNTY RECONDEK i

MORTGAGE
PREPARED BY/RETURN TO:
Barbara lort
ELGIN STATE.BANK.

500 D a_,%:uué
Wg Ly 60120
\FHISSRMORTOAGE (*'Sccurity Instument™) s given on March 27

Tp¥rhorigagol isPetar Lannon and Karen Lennon (J) ("MORTGAGOR"),
Thig Security Iustrument is provided for the benefit of Karen Lennon,

(*'Borrower'").
This Security Instrument.is given to ELGIN STATE BANK _
‘ t
- L}
which is organized and existing -ander the laws of I1llinois ~, and whose
address is 500 Dundee Avenue, Elgin, Illinois 60120 o

Ve
v (“Lender').

Dotlars
{U.S. $200,000,00 5. This debt Is evidenced by Borrower's note dated the same
date as this Security Instrument (**Note'"), which-prevides for monthly payments, with the full debt, SKNR
it conec ol pryablxx®x until paid in full . This Security
Instrument secures to Lender: (a) the repayment of the debi#vianced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment o4l other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ant.[¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this surpose, Borrowertioes hereby mortgage,
grant and convey to Lender the following described property locaizd ia
Cock County, illinois:

Borrower owes Lender the principal sum ot Twe hundred thousand 00/100

See attached legal description,

PIN:  17-16-406-028-1038

*IN REGARDS TO PROPERTY HEREIN DESCRIBED, THE TERM "BORROWER" SHALL ALES APPLY
TO MORTGAGOR*

(T[>

R TITLE SERVICES 0

which has the address of 720 South Dearborn Street, Unit #601, Chicago
(Street) (City)

Mlinoisd 0603 (“"Property Address');
(Zip Code)
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impoaitions attributable
to the Property which may attain priority over this Security Instrument, and Jensehold payments or ground
rents, if any, Borsower shall pay thesc obligutions in the manner provided in paragraph 2, or if not pald in
that manner, Borrower shall pay themn on time direetly to the person owed raymcnl, Borrower shali promptly
furnish to Lender ail notices of amoumts 1o be Enld utider this pan:fmph. f Borrower makes these payments
directly, Borrower shal} promptiy furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrower: (a) agrees in writing to the raymcm of the obligation sccured by the Nen in a munner accepiable
to Lender: (b) conests in good fuith the Hen by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion opernte to prevent the eaforcement of the lien; or (<) secures from the holder
of the lien an agreement satisfuctory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any purt of the Property 16 subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrowar a notice identifying the lien, Boirawer shall satisfy the lien or take one or more
of the actions set forth above within 10 duys of the giving of netice,

8, Huard or Proporty Insurance. Borrower shull keep the improvements now existing or hereafler
crected on the Froperty insured agutnst loss by fire, hazards included within the terns *'extended covernge'!
and any other tazirds, including floods or flooding, for which Lender requires lnsurance. This insurance shall
be muintatned Ip-ne’ amounts and for the periods thut Lender requires. The insurance carrler provldlnﬁ the
insurunce shall be chosen by Borrower subject ta Lender's approval which shall not be unrensonnbly withheld.
If Boreower fails 10 mairtain coveruge described above, Lendec may, ut Lender's option, oblain coverage
to prolect Lender's ri*hus in-the Propenty in accordunce with paragruph 7.

All insurance pollcios anc tenewals shall be neceptuble to Lender and shall include o standard mongage
clause. Lender shail huve the righic to hold the policies and renewals, 3f Lender requires, Borrower shull Kromptiy
give to Lender all receipts of paid pienidums and renewnl notices. In the ovent of loss, Borrower s ull glve
grompl notico 1o the fnsurance carrieand Londer, Lender muy make proof of Juss I not made prompily by

orrower,

Unless Lender and Borrower otherwiia upiee in writing, insurance procecds shall be applied to restoration
or repulr of the Property damaged, if the resicration or repuir Is economically feasible and Lender’s securit
is not lessened. 1f the restoration or repalr I8 not ¢;oncmically feasible or Lender's securlty would be lessened,
the insurance proceeds shalt be applied 10 the sums scured by this Security Instrument, whether or not then
due, with any excesy paid to Borrower. If Borrower obandons the Property, or does not answer within 30
duys a notice from Lender that the insurance corrler hus sifsred to settle o claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds 10 repar r restore the Property or to puy sums secured
ky this Securily Instrumient, whether or not then due. The 30-c'zy period will begin when the notice Is fivcn,

Unless Lender and Borrower otherwise agree in writing, any apj:licntion of proceeds 1o principal shall
niot extend or postpono the due date of the monthly payments refesrer 10 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to
any insurance policies und proceeds resulting from dumage to the Property £410r 10 the nequisition shall pass
to Lender 10 the extent of the sums secured by this Security Instrument immadintely prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Moperty; Borrower's Loan
Apphication; Leascholds, Borrower shuil occupy, establish, and use the Property s Borrower's principal
residence within sixty duys ofter the execution of this Security Instrument «nd shail-ceitinue (o occupy the
Property as Borrower's principa! residence for at least onc year afier the date of occuparsy, unless Lender
otherwise agrees in writing, which consent shall not be unreusonubly withheld, or vnices extenuating
circumstances exist which are beyond Borrower's control. Borrawer shall not destroy, demnge Jr impair the
Propety, allow the Property to deteriorate, or commit wasie on the Progeny. Borrower shall be in default
if any forfeiture nction or proceeding, whether civil or criminal, is begun thut in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impalr the lien created by this Security Instrument
ot Lender's security interest. Borrower may cure such o defuult and relnstate, as provided in paragraph 18,
by causing the netion or proceeding to be dismissed with a ruling that, in Lender’s good falth determination,
precludes forteiture of the Borrower’s interest in the Property or other matertal impairment of the lien created
by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan upplication process, gave materially flsc or inuccurate information or statements tu Lender (or fuiled
to provide Lender wfth any material information) in connection with the loan evidenced by the Note, including,
but not limited to, represeniarions concerning Boarrower's occupancy of the Property as a principal residence.
If this Securlty Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing.
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12. Successars and Assigns Bound; Joint and Several Liabiliiy; Co-signers. The covenants and
agreements of this Security Instrument shal) bind and bene(it the successors and assigns of Lender and Borrower,
subject to the provisions of Earagraph 17, Borrower's covenants and agreements shal) be joint and several,
Any Borrower who co-signs this Secutity [nstrument bt does nol execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Propeny under the terms of
this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or make any
accommoxations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges, [f the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges coltected or to be
collected in connection with the loan exceed the permitted fimits, then: (a} any such loan charge shall be reduced
by the amount necessary 10 reduce the chiarge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by muking a direct payment to Borrower. if a refund
:'c!:luﬁes princ’pat, the reduction will be treated as o partial prepayment without any prepayment charge under

ote.

14, Noticss,) Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing i by first class mail unless applicable law requires use of another method, The notice shall
be directed to the proporty Address or any other address Borrower designates by notice to Lender. Any notice
10 Lender shall be givén by first class mail to Lerder's address staled herein or any other address Lender
designates by notice to Eorcower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Seserubiility, This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Propany is located, I the event that anr provision o clause of this Security
Instcument or the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this
Security Instrument or the Note which car, be given effect without the conﬂictin{; provision. To this end the
provisions of this Security Instrument ana he-Note are declared to be severnb '
ll&Mmmew.MWW%MwmmmwmmwmmmmMMMMMwmm

nstrument.

17. Transfer of the Property or 8 Beneflciut Interest in Borrower,  1f al) or any purt of the Property
of any interest in it is sold or transferted (or if a beneiizia) interest in Borrawer is sold or trunsferred and
Borrower is not a natural person) without Lender’s priar wriiten consent, Lender may, ot its option, reguire
immediate poyment in tull of all sums secured by this Seewiity Instrument, However, this option shall not
be exorcised by Lender if exercise is prohibited by fedural 4wy as of the date of this Security Instrumient.

1f Lender exercises this option, Lender shall give Borrower noties of acceleration, The notice shall provide
a period of not less than 30 duys from the date the notice is delivered o zlled within which Borrower must
pwﬁwmmeWMﬂmmnmmmmHMmmMMmmNMmemWMnmmm
of this period, Lender may invoke any remedies permitted by this Secuslty instrument without further notice
or domand on Borrower,

18, Borrower’s Right to Reinstate, [f Borrower meets certin conditions. [orrower shull have the right
10 huve enforcernent of this Security Instrument discontinued at any time prioro the-carlier of: (a) 5 days
{or such other gr)eriod a8 applicable law may specify for reinstatement) before sale of the Propenf pursuant
o any power of sale contulned In this Security Instrument; or (b) entry of 8 judgment erioicing this Security
Instrument. Those conditions are that Borrowar: (u) pays Lender all sums which then wanld be due under
this Security Instrument and the Nots as if no acceleration had vceurred; (b) cures any debu’s-of any other
covenants or agreements; (c) pays all expenses incurred In cnforcing this Security Instrument, fncluding, bui
not limited to, reasonable attorneys' fees; and (d) tnkes such uction us Lender mng rensonably require to assure
that the Hien of this Security Instrament, Lender's rights in the Property und Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. UYon reinstatement by Borrower,
this Security Instrumont and the obligations secured hereby shil remain fully effective ns if no acceleration
hnd oceurted, Howover, this right to reinstate shall not apply In the cuse of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or # I}ania! Interest in the Note (logether with
this Security Instrument) may be sold one or more times without Yr or notice to Borrower. A snle may result
in o change in the entity (known us the '*Loan Servicer") that collects monthly payments duo under the Note
and ihis Security fnstrument. There also may be ane or more changes of the Loan Servicer unrelated to 2
sale of the Note. 1f there is n change of the Loan Servicer, Borrower will be given written notice of the change
in nccordance with patagraph 14 sbove and applicahle law. The notice will state tho name und address of
the new Loan Servicer and the nddreas 1o which psyments should be made. The notice will also contain any
other information required by applicable law,

i
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24. Riders to this Security Instrument. [f one of more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shail amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es)}

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymem Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s) [specify]

BY SICNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in this Security
Instrumen: ana.in any rider(s) executed by Borrower and recorded with it,

Witnesses:

- P A (Seal)

Peter Lennon -Borrower
Social Security Number 016-38-3436

l{gmﬁzw_:______ (Seal)
Karén Lennon -Borrower

Social Security Number 334-46-2237

(Seal)
-Borrower

Sccins fecurity Number

— (Seal)
-Borrower

Social Security Number

[Space Below This Line For Acknowledgment] _

STATE OF ILLINOIS, Couniev a8 AR ook

I, the undersigned , 8 Notary Pubtic in a4 for said county

and state, do hereby centtfy thet  Peter Lennon and Karen Lernon

» personally known 10 me to be the
same person(s) whose name(s)  are subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that  ¢hey signed and delivered the said instrument
8 rheir free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sen), this ~ 27Lh day of  March .19 97

My Commission expires: 5 / 2 /DD fﬁ%;ﬁm 747&@

f Notary Public

HULHOIVGRL UL
"ORFICIAL SEAL"
MILAN MASLIC

My Commisgion Explras 0810200
AR ST L Ll
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730 8. DRARBORN
CHICAGO, TLLINOIS

OUNIT NO 601 IN THE FRANKLIN BUILDING CONDOMINIOM, AB DRLINEATED ON A BURVRY
OF THE FOLLOWING DRACRIDAD PROPEBRTY:

LOT 13, (BRXCRPT THOBE PARTS TAKEN FOR STRERRTR) 1IN BLOCK 136 IN
SCHOOL SRCTION ADDITION T0 CHICAGO, ALSO THAT PART OF LOT 13 IN
BLOCK 126 IN THE OCHOOL SRCTION ADDITION CHICAGO LYING EAAT OF
THR EAST LINR OF PHDERAL BTRBAT AND WRHT QB THE WHET LINB OF
DRARBORN STRERT AND SQUTH OF THE CENTRR LINR OF THE PARTY WALL
ERECTED PURBUANT 7O THX AGRMEMENT MADE RY BTRPHEN W. RAWSON WITH
JOSRPY P, OTIS, DATED NOVEMBNR 12, 1089 AND RECORDED JANUARY 20,
1890 AS DIOUMENT NUMBER 1211776 AND BRING THE CRNTER LINE OF THE
SOUTH WALL OF AN 0 BTORY BRICK BUILDING NOW SITUATED PARTIALLY
UPON LOT 7 7%« BLOCK 128 APORBSAID, ALSO ALL OF THAT PART OF THB
NORTH 1/3 OF LCY L8 IN BLOCK 126, IN THX SCHOOL SECTION ADDITION
TO CHICAGO DBBCRISP. A8 FOLLOWB:

COMMENCING ON THE NORTd#) LINR OF BAID LOT, AT ITH INTERSRECTION
WITH THR WEST LINE OF wVARBORN ABTRERT, AND RUNNING S0UTH ALOKRG
THE SAID WEBST LINE OF DRJRBCRN STRRET, 24 FRET 9-5/8 INCHEA TO
THE NORTH FPACR OF THE NORTH W2.ul, OF THE 31 B8TORY BRICK BUILDING
NOW SITUATED PARTLY UPON 'THN FUUTHR 1/2 OF BAID LOT 18, RUNNING
THENCE WEST, ALONG THE NORTH FACP OF THE BAID 3 8TORY BRICK
BUILDING AND THR RXTENSION THERROJ, 7O IT8 INTERERCTION WITH THE
BAST LINB OF PRDRRAL STREET, BAID INVERARCTION BRING A POINT 2%
FEBET 3-3/8 INCHRS SOUTH QP THE NORTH LIMZ OF BAID LOT 18; THENCE
NORTH ALONG THE BAST LINE OV PEDERAL 8TAEQRY "0 THE NORTH LINE OF
SBAID LOT 18, AND THENCE BAST ALCNG THR NORTA L7942 OF BAID LOT 18,
TO THE POINT OF BRGINNING, BREING IN BSECTION 16, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAI mlRIDIAN, IN
CHICAGO; COOK COUNTY, ILLINOIS, WHICH BURVEY T3 “ATTACHED AB
BXHIBIT "AY T0 THE DHECLARATION OF CONDOMINIUM MALYT BY LASALLK
NATIOWAL BANK, AS TRUSTEE UNDER TRUST AGRLEMENT DATLD AUGUST
3,1987 AND KNOWN A8 TRUST NUMBER 112533 AND RECORDED IN. THE
QFFICR OF THE RECORDER OF DBEDE OF COOK COUNTY, ILLINOIS AS
DOCUMBNT NUMBER 68585732, TOGETHER WITH AN UNDIVIDED PRRCPNTAJK
INTEREST IN BSAID PARCEL EXCEPTING FROM SAID PARCRL ALL Ta#
PROPRRTY AND SPACE COMPRIAING ALL THE UNITS THEREOF AS DRFINED
AND SBRT FORTH IN SAID DECLARATION AND SURVEY A8 AMENDED FROM TIME
TO TIME, IN COOK, COUNTY, ILLINQIS,

MEMO/SOMRR
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