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#ORTGAGE

THIS MORTGAGE IS DATED APRIL 9, 1997, betweer: DCMALD L. TIEDT and SUZANNE D. TIEDT, HIS WIFE, IN
JOINT TENANCY, whose nddress is 5741 W, GRACE, CFICAGO, IL 80634 (referrad to beiow as "Grantor");
and LaSalle Bank, FSB, whoae addreas s 4747 W. lrving ©zr: Road, Chicage, IL 80641 (referred to below as v,n
"Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor riorigs;2s, warrards, and conveys to Lender al) 4
of Grantor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures' <&l easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inch:aing stock in utllities with diich or
irrigation righte); and all ather rights, royalties, and profits relating o the real property, Including without fimitation

all minerals, oil, gas, geothermal and simllar matters, located in COOK Coun'y. State of llinois (the "Real
Property”):

THE WEST 1/2 OF THE EAST 1/2 OF LOT 13 IN KOESTER AND ZANDERS ADDITI2N TO WEST IRVING
PARK, A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTICW 20, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ' LINOIS,

The Real Property or iis addresa (s commonly known aa 5741 W. GRACE, CHICAGO, IL 60634, The Real
Property tax identification number Is 13~20-218-007.

Grantor presenily assigns to Lender all of Grantor's right, title, and interest in and to all leases of tha Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code securlty interast In
the Parsonal Property and Rents,

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In thia Morigage shall have the meanings atiributed 10 such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Exiating Indebtednesa. The words "Exlsling Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means DONALD L. TIEDT and SUZANNE D, TIEDT. The Grantor I8 the
montgagor under thls Mortgage.
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Guerantor. The word "Guarantor” means and inciudes without limitation each and ali of the guarantors,
sureties, and accormodation parties in connection with the Indebledness.

Improvements. The word "Improvements" means and Includes without limitation all exisling and future
Improvements, bulldings, siructures, moblle homes atfixed on the Real Property, faciitias, acditions,
repiacements and other construction on the Real Propenty.

indebtednoss. The word "indebtedness” means all principal and interest payable undar the Nole and any
amnunts 9xpended or advanced by Lender 10 discharge obligations of Grantor or axpensos incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with intarest on such amounis as provided in
this Mortgege, At no {ime shall the principal amount of Indebledness secured by the Morigage, nol
Including suma advanced to protect the securily of the Martgage, exceed the note amount of 39,080’.

Lender. The word "Lender” means LaSalle Bank, FSB, Ila successors and assigns. The Lender ls the
mosgages uhdsr this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assiyriments and sacurity interest provisions relating 1o the Persona! Property and Rents,

Note. The word "Nola™ 'maans the promissory note or credit agraemant dated April B, 1887, In the original
principal amount of $8%00.00 from Grantor 10 Lender, togather with all renswals of, extensions of,
modifications of, refinanciiys of. consolidations of, and substitulions for the promissory note or agreement,

The Interes! rate on the Note l2'£,000%. The Note is payable in 60 monthly payments of $187.85. The
maturity date of this Mortgage is Aprl 24, 2002,

Personal Property. The words "Parsonal Property” maan ail equipmen), fixtures, and other ariicles of
raonal Prop ny now or hereafler ownzd by Grantar, and now or nersafter attached or allixed 1o the Real
roperty; together with all acceseions, paie, and additions 10, all replacements of, and all substiutions for, any

ol such propenty; and togethar with all picezeds (inclyding without fimitation &l insurance proceeds and

rafunds of premiums) from any aaie or other diaposiion of the Property.

Property. The word "Property” means collectively the Real Property and the Paersonal Property.
Real Pro The words "Real Property” mean e property, Interests and rights described above In the

)

"Grant olph%wéaga" sgctlon. -.
Relsted Docurnenls, The words "Related Documents” resn and Include without limitation all promissory

notes, credit ggreemema. loan agreements, environmentil ajreements, guarantles, securlty agreements,
mortgages, deeds of trust, and ail ather inslruments, apreemesis and documents, whather now or hereafter
axisting, executed in connection with the Indebledness.

Rants. The word "Rents” means all present and future rents, reveri:ae, Incoms, 18sues, royallies, profits, and
other benelits derlved from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECL'RITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF YHE 'NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGALZ AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TER%®;

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor £i#i pay to Lender all
anmggrn;ﬁlss&cgr;ggggy this Mortpage as they become due, and shall strictly perform all of &;artor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possassion and use of
the Property shali be governed by the following provisions:

Possession and Use. Unill in default, Grantor may remain In possession and control of and operate and
manage the Praperty and collect the Rents from the Property.

Duty to Maintain. Grantor shait maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve iis value,

Hazardous Substancea. The terms "hazardous waste," "hazardous substance," "disposal” "release,” and
"threatened release,”" as used in this Mortgage, shall have {he same meanings as se{ fonh fn the
Comprshensive Environmental Response, Compengation, and Liability Act of 1880, as amended, 42 U.S.C.
Sactian 9601, et seq. ("CERCLA"), the Superfund Amandments and Heauthorization Act of 1988, Pub. L. No.
99--459 ("SARA"), the Hazardous Maﬁarlals Transportatlon Act, 49 U.8.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, at seck, or other appiicable state or Federal laws,
rules, or regulations adopied pursuant to any of the foregoing. The terms “hazardous waste" and “hazardous
substance” shall also include, without limitafion, Petroleum and patroleum by-products or any fraction thereot
and asbestos. Grantor rapresents and warrants to Lender that: (&) During the perlod of Grantor's ownership
ol the Property, there has besn no use, generation, manufacture, storage, treatment, digposal, release or
threatened ralease of any hazardous waste or substance by any person on, under, about or from the Propen?;
(b) Grantor has no knawiedge of, or reason 1o beliave that there has been, except as previously disciosed to
ungd acknowledged by Lender in writing, () any use, generation, manufacture, storage, treaiment, disposal,
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any prior ownora or occupants of the Proparty or g any actual or thragtened litigation or claims of

by any person relaslng 10 such matlers; and (c) Except as previously diacloset to and acknow!

Lender in writing, (1) neither Gramor nor any tenant, contractor, agenl or other authorized user of the Property
shall usa, generals, manufagtura, store, !roﬁ!. dispose of, or release any hazardous waste or substance on
un ?r, bout or from the Property and (H} any such activity shall be conducted in c?m flance with all
applicable tederal, state, and local Jaws, regulations and ordinances, inglud ng withou! limitation those laws,
reguiations, and omlnan?es describad abovo. Qrantor authorizes Lender und its agents 1o enter upon tho
Pr gsr‘y to make surh Inspections and teut?. at Grantor's expense, as Lender mnr deem appropriate !0
Ee! rming compilance of the Property w“Rw this section of the Morigage. Ang tnspections or tesls mTo by

‘A release, or thraatened release of any hazardous w ﬂte or substance on, under, lﬂbout or from the Prog:;txigg
ged by

ender shall be for Lender's purporas only and shall not be construad to creble any reaponalbilty or liability
on the pant of Lender 10 Grantor or to an otper person. The raprasentations and warrantles contalnad hereln
arg daged on Qruniore due diligence In invastigating the Pmpang for hazardouy waste an? hazardous
aubaﬁ ncas. Grantor hergby (a) releases an? waives any future Cluimns against Lender for indemnily of
contribution in the even! rarz!or bacomes fiable for cleanp or ather coste Under any such laws, and (b)
agreey 1o xdemnify and holdt harmiess Lender against any and nll claims, fosees, liablilties, damagos
&naﬂies ancexpenses which Landar may directly of indiractly sustein or sufler resufting from a breach of

8 seclion o tha Moartgage or as o cm‘anc’u%c of any use, panaration, mang!actum, storage, disposal
raleane or throa enad releasa occuring prior 10 Grantar's ownership or lmeros; in the Pr perty, elher or not
}he same was of ahould have bean knowa 1o Gramtor. The provisions of this saction of the Mongage
ncluding the obliguir.t o Indemnily, shall survive the payment of the Indel tedness and the satlsfaction and
reconveyance of the ilan-cf this Morigag%and shall not be afiected by Lander's acquisition of any Interest in
the Property, whathar by Iornciosuse or otherwise,

Nuisance, Waste. Granior unpll nol causa, conduct or permit urg'y nuleance nor commit, permit, or sulter an
rgrh Ing ol or waste ?n ar 10 tria Praventy or any poriion ol the o&ony Ithout itmiting the ?enerntl ol th

regoing, Grantor will not rensuva, or grant 16 any othar party the right 1o ramove, any timber, minerals
(including ol and gas), soll, graver or #Gck products whhout tho prior writtan consant of Lender.

ARemoval of improvemants. Granioi.ahe!l not damolish or ramove any Improvements from the Real Proparty
withoul the prior written consent of Lonier. Ag & candition to the removal of any improvements, Laendaer ma
require Grantor 10 make arrangemenie sht'afactory to Lender 10 repinca euch Improvements Wil
Improvements of at leas! equal vakio,

Lender's Right to Enter. Londer and ite agerits 7 represantativas may enler upon the Feal Pro'pgw at all
roasonable Timeh o altand to Lorzuars Imeres 8 and to Inspect the Proparty for purposes of Grantor's
compliance with the tarms and canditiona of this Mot yade.

ComPNanou with Governmental Raquirements, Grantur ehqii prompll com;fiy with ait laws, ordinances, and
reguintions, now or hereahor in ?ﬂoc . of all qovornmemr. ruinofities applicabls 10 the use or accupancy of the
Pri Fanx, Grantor may cantes! in good faith an s?ch aw. o'cinance, or regulallon angd withhold ?ompl anco
uring any proceeding, Including a ropm‘w ap ?n 8, 80 tony 7.8 rantor has notlfiec Lander in writin prior {0
oln&; 80 and 80 long as, in Lender's 8ol opinion, Landei'a interaats in the ropenr are not ot argized.
enaer may require Grantor 1o post adequate uocu:fw ar & surely bond. reasonably satisfactory 10 Lender, lo
protect Lender's Inlerest,

Quly to Proleol. Granlor agrees nalther 1o ubandon nor leave unatteiacd. the Property. Grantor ahall do all
g:%'&’; acts, In addition 10 those acts st forth above In this section, whicit f7om m‘gJ chgracter and use of the
roperty are reasonably necassary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander muy, at its option, declare Inaediately due and payable afi
sums secured by this Mortgaps upon the sale or transfer, without the Lender's prior writtey consent, of all or any
part of the Real Properly, or any Interst In the Real Proparty. A "sale or transfor” means. i conveyance of Real
Properly or any right, titte or interest therein, whather legal, beneficial or equitable; x/rather voluntary or
Involumiary; whather by aulright sale, daeed, instalimenl gale contract, (and contract, contract {07 yeed, isasehold
Inleres! with a term greater than three (3) years, leasa-option contract, or by sale, assignmant, or tranafer ol any
beneficial interes! in or to any land truat halding thie 10 the Real Property, or by any othér mathod of conveyance
of Real Property Interest. i any Granlor i8 a corporation, partnership or limited fiablity company, transfer aiso
includes any change In ownership of more than iwanty-ftve percent (26%) of the voting stock, partnarship intaresta
or limited Jiabllity company interasts, as the case may be, of Gramor, Howaver, thie option shall not be exerclsed
by Lender {f such axercise Is prohibited by faderal law or by fiiincis law,

m)r!t%gggm LIENS. The following provigions ralating to the taxes and llens on the Propsrty are & pan of this

Paymeml, Grantor shall pay when due (and in all events prior to dellnqﬁuencg? all taxes, payroll taxes, spaclal
tax08, 48868BMENIS, WAIGT CHArQes BNY BBWAT BEIVice charges laviad AQRINGt or on account of the Property,
and shall pay when due all claims for work done on or for eervices rendered or material furnished o the
Property. Grantor shall maintain the Pro nﬁ Iree of all llons having priority over or equal 1o the interasl of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for ihe Existing
Indebtedness refarred to bolow, and except as otharwisa provided In the foliowing paragraph,

Right To Conteat, Grantor may withhold ?aymant of any tax, assessment, or claim in connactian with a good
failh diapute over tihe obligation 10 pay, 80 long as L.ander's lnteras‘ in the Property Is not AeoPardlzed. if a lan
ariges or is flled as a result of nonpayment, Grantor shall within fiteen (15) dayé after the llen arlses or, it &
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llen is flied, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a suflicient corporate sursly bond or other securlly
satisfactory to Lender in an amount sufficient to discharge the lien glus an‘r costs and atiorneys' fees or other
charges that could accrue as a result of a foreciosure or sale under the lian, In any contest, Grantor shall
defend itself and Lender and shall satlsfy any adverse judgmem before enforcement against the Property,

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sailsfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construsction. Grantor shall notify Lender at least fiteen (15) days belore any work is commenced,

any services are furnished, or any materials are supRlled 10 the Property, if any mechanic's llen, materialmen’s

llen, or other llen could be asserfed on account of the work, services, or matgrlals, Grantor wil upon request

g; k&gg?r L%nisl%é%ttender agvance assurances satisfactory to Lender that Grantur can and wiil pay the cos!
m ‘A’°A L}

ﬁ%ﬁgfh@" DAMAGYE INSURANCE, The foliowing provisions raiating to Insuring the Property are a part of this

Maintenance of innuiance, Grantor ehall procure and maintain policles of fire insurance with standard
extanded coverage -J7corgements on a repiacement basis for the full insyrable vaiue covering all
Improvements on the Fiaal Sroperly in an amount sutficient to avold appllca‘ion of any coinsurance ¢lause, and
with a standard mortgagee :ause In favor of Lender. Policies shall be writien by such (nsurance companies
and in such form as may ve reasonably acceptable to Lender. Grantor shall deflver to Lender cerificates of
coverage from each insurei-containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prio writisn notice to Lender and not containing any disclaimer of the Insurer's
ltabllity for fallure 1o q_lve such noce, Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not bz uoPalred In any way by any act, omigsion or default of Grantor or any
other person. Should the Real Propertty at any time become located in an area designated by the Diractor of
the Federal Emerger&:]y Management Agency a8 & spaciai flood hazard area, Grantor agrees to obtain and

aintain Federal Flood Insurance for the i unnald principal baiance of the loan, up to the maximum policy
Imite sat under the National Flood Insurancs Frogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan,

Appliostion of Proceods. Grantor shall promJ)tly notlt-}g Lendar of any loss or gamage 10 the Property. Lender
may make proof of loss i Grantor falls to do 80 winin fiteen (15} days of the casualty. Whather or nol
Lender's securlty 18 Impaired, Lender may, at its elostion, apply the Proceeds to the reduction of the
Indebtedness, payment of any lien aflecling the Propeay, ar the restoration and repair of the Prorﬁenxa i
Lender alects t0 apply the proceeds to reﬁlorallon and regair, Grantor ehall repalr or replace \he damaged or
destroyed Improvements in a manner satisfaclory to Lender~ “ender ghall, upon satistactory proot of such
xpenditure, pay or reimburse Grantor from the proceads for *ho reasonable ¢os! of rapair or restoration if

rantor 18 not in default hereunder. Any proceeds which have nol.uwan disbursed within 180 days after thelir
recelpt and which Lender has not commilted lo the repair or resicratlor of the Property shall he used first 1o
pay any amount owlenag to Lender under this Mongaqe. then to prepay Pecrued Intarest, and the remainder, if
any, shall be a?pn o tha principal balance of tha Indebledness, !/ Lender hoids &ny proceeds after
payment in full of the indabtedness. such procaeds shall be paid to Grantor,

Unexplred insurance at Sale. Any unexpirod insurance shall Inure 10 the henalit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; {rugiee's sale tr other enle held under the
provisions of this Mortgage, or &\ any foractosure saie of such Propeny,

Compiiange with Exlltinﬂ Indebledneas, During the period In which any Existing iraebiedness described
below Is in eMect, compliunce with the Insurance provisions contained In the |n§'liu'.wm avidencing such
Exioting Indebtedness shall constiiuie comptiance with the insurance provlal?na unrer «re Mortgage, to the
exient compliance with the terms of this Mortgage would constitute & duptlication of insuranc requirément, If
any groca 8 from the ingurance become payabla on loss, the provisions in this Monghpe for division of
m’ggmegdana% all apply only to thal portion of the proceeds nol payable to the hoider of the Existing
B,

gb)ﬁrENDITURES 8y LEIJDER. It Grantor falls 1o comply with any provision of ‘nia Mortgage, Includm ar]:
gation to malntain Existing Indebtedness in good standing as required below, or I any action or Rr CesGin
commenced that would materially atfect Lander's interests In the Property, Londer on Grantor's bohall may, but
ahrll not be required to, take any action th1| Lender desms appropriala. Any amount that Lender oxp%nds in 80
doing will bear interest al the raté provided for in the Note from the dale Incurred or pald brll Lon: %r 1o é @ date of
rapayment bx Grantar, All such expensos, at Lendor's ogllon. will (q{ ba payabla on demarid, 6 added (o the
balance of the Note and be apportioned ﬁm?n and b tﬁ yablo with any lns‘ailmant g,ay enis to bacome duo
during either H) the term of any ap |l%ubg n u?ncag cy of (li) the remalning term of the Note, or (g)‘ be
treated as A balloon paymengrwh ch wiil be é‘“ an nm la at the Note's mat\unx. his Morigago algo will aaCuro
payment of these amounts. The rights ?rovl ed for in this paragraph shall be in addition to any other rlgh\s or an
remedles to meh Londer may beé entitiad on account of tha de aulh Any such action (ﬂ‘ ender shall not b
construed as curing the delault 8o s to bar Lander from any remedy that it otherwlse woukl have had.

?r%?.ﬁ?m DEFENSE OF TITLE. The tollowing orovisions relating to ownership of the Property are a part of \hig

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of racord 1o the Property In {ee
simple, free and clear of all‘“ené t)md ancumbrancga other than thoss set forth In 510 lgeﬂ l!*mpomjJ Sa:crnat‘on
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imo and without furthar authorization from Grantor, file axeculed countarparts, coples of ra ro?uctiops ?f this

origage a?.a ﬂnancinq slatement, Grgn of shall reimhurss Lender for &il axpenaes Incurred in parfaciing or
continulng this security Interest, Upon default, Grantor shall aseambie th? °?reont Propeq In manraer and
a}‘a place reasonably convenient to Grantor and Lender and make W avaiiatie to Lendar within thres (3) days
after raceipt of wiitten demand from Lender.

Addresses. The mamnP addreases of Grantor ’(jlebtor) and Lender (socur?d party), from which intormation
goncerninq the securlly inlerest granted bx this om?gthmay be obtained (each as raquired by the Uniform
ommarcial Code), are es stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to further assurances and
altorney-in-fact are & part of this Mortgage.

Furlher Auurnmin. Al any lime, and from time to time, upon request of Lender, Grantor will make, axecute
and deliver, or will cause 16 be mate, executed or d?uverad. 10 Lander or to Lender's deglgnao. and when
requested by Lender, cause to be flled, recorded, refiled, or rerecorded, as the case may be, at such limes
and in such o"ces and places as Landfr may deom ap rogriata. any ?nd all such mor‘ga o8, deads af trust,
gecurlty de-Js, security agrasments, financing statements, continuation statements, Inairumants of further
seurance, ceru’cates, and uther documents as may, In the sole opinion of Lander, be necessary or desirable
n order 10 effcchuata, complete, perfact, continua, rRreaerve () the ohfigations of Grantor under the Note,
this Mortgage, anc tha Related Documents, and (b) the (lane &nd gecurlty interesie creaied by this Morigage
on the Properly, wiet!ier now owned or hereafier acquired by Grantor, Unless prohibited by law of agr 0
the contrary by Lenc'e: in writing, Grantor shall reimburse” Lander for all costs and expensaes incurred (n
connection with the maitrrs.7eferred to in this paragraph.

Attorney-In~Fact. 1If Grartces falls to do any ¢! the things referred to in the preceding paragraph, Lender may
do 8o for and In the name of Grantor and at Granlor's expense. For guch purposes, Gramor hereby
irravocabl qppolms Lender g Grm?‘r's attorney-in~fact for the purpose of making, gxacut ng, dellverln{;.
fling, recording, and doing all oter things as may be necessary or desirabie, in Lender's sgle opinion, 1o
accomplish the matters reterred 1o in.ine preceding paragraph.

FULL PERFORMANCE. | Grantor pays uii 15 Indabtedness whon due, and otherwise performs all the obligations
ln]poaed upon Grantor under this Mo gag?, Liander shall exacute and daliver 10 Grantor & suitable satiafaction of
this Morigage and suitable statements ol to.mazilon of any financing statement on file evldenclnF ender's
securlly interest In the Rente and the Peraonal rvoperty, Grantgr will Pay. I permitted by appiicable iaw, any
reagonable tarmination fee as determined by Lender 122 time to time, If, howevar, payman) Is made by Grantor,
whather voluntarlly or otherwise, or by guarantor or by any third parly, on the indebtedness and 1heraaner L.ander
I8 forcad to remit the amount of that paymant 5 ) to Graoi's frustee In bankruptcy or to any almilar peraon under
any federal or state bf\nkrumcg law or law for the rellef of-usotors, (b) by reason of any judgment, dacree or order
of any court or agminlstrative body having lurlsdiction ovar ‘Leader or any of Lender's ro?erly, or (cj by r?ason of
any settlamant or compromise of any claim made gy Lender with any claimant {including without fimitation
@rantor), the Indebtadnass shall be considared unpald for the raryose of enforcement of this Morigage Fnd this . ¢
Morigage shait continue to be effsctive or shall be reinstaler,“as the case may be, notwithetanding any
cancellation of this Mortgage or of any nole or other Instrumaent or agreemant evidencing the indabtedness and the
Property will continue to secure the amount repald or recovered to tl.e 8a-ae extent as if that amount never had
been orlginally recelved by Lender, and Grantor shal) be bound by any 'udgmant, decree, order, astilement or
compromise relating 10 the Indebtedness or to this Mortpage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an <:snt of default {"Event of Default™) '
under this Mortgage:

Default on Indebledness, Failure of Grantor 10 make any payment when due oi tha-Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by \his Martgt}Pe 10 make any
gg;rﬂggt for 1axes ar fnsurance, or any other payment necessary 1o prevent filing ar.ur (v effect dlacharge ot

Complisnce Defauit. Fallure of Grantor to comply with any other term, obligation, cavenant or ¢ondition
contalned in this Montgagse, the Note or In any of the Related Documeants.

False Siatements. Any warranly, representation or statemant made or furnished to Lendear by or on behalf of
Granior under this Mortgage, the Note or the Related Uocuments s false or misleading in any material
respect, gither now or at the time made or furnished,

Defeclive Collaternlization. This MortPage or any of the Related Documents ceases 1o be In full force and
effact {including fallure of any collateral documents to create a valid and perfected securlty Interest or llen) at
any ttme and for any reason. :

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's property, any assignment for the benellt of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or Insolvency laws by or against Grantor,

Foreclosure, Forfeiture, ete, Commencement of foreciosure or forfeiture proceedings, whether by judicial
praceeding, seli-halp, repossassion or any other method, by any creditor of Grantor of by any govammenfai
aPancy against any of the Properly. However, this subsection shall not a?ply in the avent of a good faith
dispute by Grantor as to the validity or reasonabienass of the claim which is the basis of the loreclosure or
forefeiture proceedln?\. provided that Granior gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other A?hreement. Any breach by Grantor under the terms of any other agreement beiween
Grantor and Lender that is not remédied within any grace period provided therein, Including without limitation

v
ia
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Pﬂr}gyagreemant concerning any Indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing indebtedness. A default shall occur under any Existing Indebiedness or under any instrument on the
Property securing any Exiating Indebiedness, or commencemant af any aull or other ackian (o foraciose any
existing lien on the Property.

Events Aftecting Guarantor, An}r of the praceding evants occurs with reapect 1o any Guarantor of any of the
Indeblednoss or any Guarantor dles or becomes incompeten!, or revokos ar disputes the validity of, or liability
under, any Guaranty of the indebledness,

Inascurity, Lender rensonably deems itsall Insecure.

[IIGHTB AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafaull and at anf time thereafter,
ender, al ils e&mum. may gxercise any one or more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Acgelerate indebledness. Lender shall hava the right at its optlon without notlce 1o Grantor (o deciare the
?&t} L'lﬁ‘ alg 1gb,;§§" 688 immediately due and payable, including any prapayment penalty which Grantor would be

UCC Remedies. Vi1 respect 1o all of an parLof the Persygnal Property, Lender shail have ait the rights and
ramedias of & 6acurao parly under the Uniform Commarcial Code.

CGIhot Rente. Lendur shali have the right, without notice to Grantar, to take possesslon of the Property and
coliact the Rents, inciudine: amounts past dua and unpald an? ap?.!z the net proc?eds. avar and above
Lendar's costs, againg tho Tndebtedness. in furtherance of Ihlsr?m. ndgr mnﬁ require any tenant or other
Eser of the r%nanr to malg paym nts of rent or use feas diractly to Lendar, (I the Rents ara coliected by
ender, than Granlor lrravncF,;y asignales Londar as Grantor's atorney-in~facl 10 endorsq instruments
recelvod in payment thar?'oi n-ns ngme of Granior and to negotiate the’ same Fr.d collect the proceeds.
Pgrmema by tenanta or other users to-wonder In response to Lander's demand shall salle tgg obligations for
which the paymaenis are mage, whether or not any proper qgrounds for the geman axislett. Lendar may
exercise 18 rights under this subparagrazn elther in person, by agent, or through a recelver.

Mor‘m?ea in Possasalon. Lender shali navy the right to be placed as mongagee in possession or to have a
recelvar appointed to tak?‘goasaaslon of ali o eng Eart of the Propearly, with tha o“er 0 l‘{)ro act and preserve
the Propfny 10 operata the Propeny preced nHl reclogure or ealg, and to collact the Rents from the rop?_rty
and apply 'he roceeds, over and above he cos of the rgc?lvemhw. againgt the Indebladness. ~The
morgagee in P 86088I0N O ro e:vel- may servo-withaul bond if permiitad by law. Lender's rig Ho the
M: mment ol a racelver ahall oxiat whether nr put !h(? agpﬂ anl value of lhe Pro'[')eny excaeeds 1he
r:;cal vlg’gnemu by a substantial amount. Employment by Leader shall not dlsqualify & poeraon from serving as a

ﬁ,uad orlg:::ggeoiolure. Lendar may obtaln a Judiclal decree 7oraciosing Grantor's intarest in all or any part of

Deficiency Judgment. | permitied by appﬂcabla law, Lander may nbiain a l‘ud ment for any deficl ncx
remainlng ia the indebtednass dua lo Londer after application of al-urounts recelved from the exercise of th
rignts provided In this section,

Other Remadiea. Lender shall have ail other rights and ramedies provided in this Mortgage or tha Nole or
availably at taw or In aquity.

8aie of the Pro nx To the extant permitted by applicable law, Grantor ho.'ehg‘ walvas any an? all right to
have tha propeny marshalled, In exercising ie 1 e;;ma ang remadies, Lender ahall /0 1ee to lﬁll alt or anay part
of the Proeparty ‘one!her or separately, In ona sale or by separate sales, Lender s»all o5 entltled to bid & any
public saie on &ll or any portion of tha Property.

Nolice (if Sale. Lender tﬂ\ali give Grantor reasonable notice of the time and place of @7y public sala of the
Personal Property or of the time after which anr privato sale or oiher (niended aigposn:o oI the Pergonal
ﬁrggg?ev Oi? éﬁ; ggalwgga. Reasonable notice shatl maan nolice given &l least ten (10) days Lefore the lima of

Walver; Election of Remadies, A walver by ang g:a of n breach of g provision ol this M?nunge shail not
constitte a walver 0! or prejudice the party'8 rights otharwise to demana strict compiiance whh thal provision
or any othar provislon, Election by Lender (o pursue any remedy shall not trzc de pursult of any other
mm y, and an eleclion to make expenditures ar take action to perform an obligation of Grantor under this

arigage aﬂgr !allurgdol Qrantor {o perform shall not atfact Lender's right 1o declare o default and exerclse its
ramedies under this Mortpage.

Atiornaya' Fess: Expenses. If Lender Institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as ‘he court may adjudge rquonable ae altorneys
faas &l trial and on any gppaal. Whether or not any cour! Actlon I8 involved, ail reagonable expenses Incurred
by Lender that in Lender's opinion are nec?agar\‘ at agg iime for the prgtection of its interest or the
anforcement of It rights shall become e pan of tha Indebtedness payable on demand and shall bear interest
from the date of expenditure until rapaid at the rate provided for in the Nole. ExFensaa covered by thig
Paragragh include, without limitation, however aub{ ct (o any limits under applicable law, Lender's attornays
8es and Lendert's t?gal gxpanses whether or nol thare is a lawsull, including Pllome feos for bankruptey
proc?adtggs (including elforte to modity or vacate any automatic stay of ngﬂm oni appeais ang an
e enc AL T e 1 gsie) gt oy B Haarss o s S ed o
4 ] 1 ¥ ]
applicable law?oar&ntor ais% will pfy" any court cgats, fn addition to all othar sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thls Mortgage, Including without limitation an

notice of default and any notice of sale to Grantor, shall be In wriing, may be ba sent by 1elsfacsimllls, and shal)
be effactive when actually dellvered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effactive when deposited in the United States mall first class, certified or registered mail,
pastage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party ma\[ change its
address for noticas under this Mortgage by giving formal wrilten notice to the other parties, specifgn that the
Purpoae of the natice Is to chnn(ig the pangr's addreas. All coples of notices of foreclosure from the holder of any
ten which has priority over this Mortgage shall be sent 1o Lander's address, as shown near the beginning of hig
Morigage. For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entira understanding and
agreement of the parties as to the matters eet forth in this Mortgage. No alteration of or amendmaent to this

origage shall be effectiva unless given in writing and signed by the party or parties sought to be charged or
bound by the akeratlon or amendment.

Applicable Law. This Morigage has besn delivered to Lender and accepied by Lender in the State of
INinols. This Mor'gage shall be governed by and canstrued in accordance with the lawa of the State of
iliinols,

Caption Headings. ontlon headings In this Mortgage are for convenience purposes only and are not to be
usgg to interpretgor defirf)e tha provisions of this Mogggge. Purpo Y

Merger. There shall be no rarger of the Interest or astate Created by this Morigage with any other interest or
ggtne:; gnitno;hLee nf'gopeny at any t'me heid by or for the benellt of Lender in any capacity, without the wrilten
or.

Multiple Partles. All obligations of G-antor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below Is
responsible for all obligations in this MaFigage.

Severabilty. It a court of competent juriediction finds any provision of this Mortgage 0 be Invalld or
unenforceable as to any Eorson or clrcumetance, such finding shall not render that provision invalig or

unenforceable as to any other peraons or cirsumsiances. |f feasible, any such offending provision shall be
deamed to be modified to be within the limits of ‘enturceabllity or vaildity, however, It the olfending provision
cannot be 8o modiflad, it shall be siricken and ak.nthar provisions of this Mortgage in all other respects shall
remain valld and enforceable.

%ucculora and Assigna, Sublect to the limiiations sinizd. 1 this Mortgage on transfer of Grantor's interest
this Mor‘gage ahall be binding upon and Inura to the beratlt n! the parlied, thelr suc ?lssors and asslgns. 1
ownership of the Property becomes vested in a parson othar (-an Grantor, Lender, without notice to Grantor
may dea! with Grantor's successors with reference to this »iortgage and the Indebledness by way o
;ga%%%m%aa :r extension without releasing Grantor from the obligetics of this Mortgage or liabliity under the

Time s of the Eesence. Time is of the essence in the performance ¢t %ain Mortgage.

Walver of Homeslead Exemgtion. Grantor hereby releases and weives all rleshand benetiis of the
homastead exemption laws of the State of lilincls as to all Indebtedness secu ed by this Mortgage.

Waivers and Consente, Lender shall not bu deemed to have walved iy rights under this Morigags (or under
ihe Relaled Documants) unless such walver 18 in writing and signaed b ?ru:let. N7z -delay or amlasion on the
part of Lender In exerc sinﬁ1 an'& right ahall operate as a walver of such right or aw ohar right. A walver by
any party of a provision of fhis Mo Ra @ shall not constituta a walver of or prejudice e Palys right otherwiee
to demand strict compliance with thal provislon or any olher provision, No prior wawsr by Lender, nor any
oure of deallng batwaen Lender and Grantor, shall constilule a walver of any of Lenurr'n rights or anny of
rantor's abligations as to any future transactions, Whenever consent by Lender I8 requlicd ‘i this Mortgdge
@ granting of auch consent % Ir.gg&%&n any instance shall not constitite continuing consani to aubaequani

,nslancea where such conseni
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

NEQ. T

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88
COUNTY OF COOK }

On this day before me, the undersigned Notary Fuuiic, personally appeared DONALD L, TIEDT and SUZANNE D,
TIEDT, to me known ta be the individuals described 'n and who executed the Mortgage, and acknowladged that
they signed the Mortgage as thelr free and voluntary act-pad deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this __9th _ da/ e April 17
{

By /]7/6' Lo “—értwb 3G Resiciny » ( /{, ‘ ..L o

Notary Publlc in and for the sm ol =

My commisaion expires

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (c) 1997 CFi ProServices, Ifc! AN Nghne
(IL-G03 27671.LN R1.0VL]
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