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N

THIS MORTGAGE {"Sccurily Instemant™) is given on February 25, 1997 . The mortgngor g
JOSE HAVARRO AND CECILIA NAVARRC, -IN JOINT TENANCY
JVS FINANCIAL 3EQVICES, INC,

which is organized and existing under the laws of THE 57ATE OF ILLINOIS , oid whose
address is 11018 SOUTHWEST HICHWAY, PALOS HILLS, I1LLitOI8 60465

7"Lender”). Borrower owes Lender the principal sum of
Cne Hundred Twenty Thousand and no/100- - - - - -
- - e Pallars (US. § 120,000.00 .
This debt is evidenced by Borrower's note datgd the same date as this Seeurity lnstrument ("Note™), which provides for
monthly payments, with the full debt, if not patd earlier, due and payable on Aprdil 2, 2027
This Securlty Instrument secures to Lender: (1) the repaytient of the debt evidenced by Res-Note, with interest, and all rcm.wals.
extensions andd moddiflcations of the Note; (b} the payment of all other sums, with taierety wdvanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Barrower's covenpraz and agreements under this
Security listtument and the Note, For this purpose, Borrawer does hereby morigge, grant and cont ev.to Lender the following

described property locaied in CO0X Connly, Ilinois:
LOT 39 (BXCEPT THE SOUTH 17 FEET THEREOF) AND ALL OF LOT 40 IN BLUCK 16 IN
BAST CHICAGO LAWN, BEING J.A. CAMPBELL'S BUBDIVISION OF THE WREST 1l/¢ OF 'THE
NORTH WEST 1/4 OF SECTIQN 24, 'TOWNSHIP 38 NORTH, RANGE 13, RAST OF TH& THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

("Borrower™). This Security nstrument is given 1o

WY ID #: 19-24-127-005-0000 . .
which has the address of 661% SOUTH WHIRPLE, CHICAGO iSuet, Ciy),

Hinois 806239 [Zip Code) (" Property Address™);
ILLINOIS 8inglo Famity FNMA/PHLMC UNIFORM
IsuaiL *J_M STRUMENT Farm 3014 0/90

-onm.) 19507 Amandad 8/91
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TOGETHER WITH ll the improvements now or hereafter erected on the property, and all ensements, appurtenances, nd
fixtures now or horeatter o part of the property. All replacements md akditions shall also be covered by ihis Seeurity
Instruiment, Allof the foregoing i referred to in this Securlty Instrument s the "Property.

BORROWER COVENANTS that Borcower is tnwlully sebsed of the estate hereby conveyed an hus the right to morgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Praperty against alt clultns and demands, subjeet s any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for antionel use and non-umiform covenants with limited
varintions by jurlsdiction to constitute a uniform security (nstrument covering reat propenty.

UNIFORM COVENANTS, Borrower and Lender covennnt and agree as follows:

L. Puyment of Principal and Interest; Prepuyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Fundy for Taxes and Insurance, Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, unil the Note is paid in full, o sum ("Funds®) for: (2) yearly (axes
and assessiments which may attnin priority over this Security Instrument as a tien on the Property; (b) yearly leasehold paymenis
or ground rents e e Property, if any; (c) yearly hazard or property insurance premlums; (d) yearly flood insurance premiuns,
if any: (¢) yenrly miestgage insurance premivms, if any: and (1) any sums payable by Borrower lo Lender, in ascordance with
the provisions of parsgriph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, nt any iy, coliect and hold Funds In an smount not o exceed the maximum amount & lender for n federally
related montgage lonn may tocuire tar Borrower's escrow account under the federnl Real Estate Seutlement Procedures Act of
1974 as amended from time o timae, {2 U.8.C, Section 2601 er seq. ("RESPA"), unless another Inw thin applies to the Funds
sels o lesser amount. If so, Lendernny, ne any time, collect and hold Funds in an amount not to exceed the lesser nmount,
Lender may estimate the amount of Fumis due on the basis of carrent data and reasonable estimates of expenditures of future

Escrow [lems or otherwise In nccordance with applicable law. ‘%
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The Funds shall be held in an institiiion whose deposits are tnsured by a federa) agency, instrumentality, or entity
(including Londer, if Lender is such an instituiiesy or in sny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower fornoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltoms, unless Lender pays Boriovasinterest on the Funds and applicable law permils Lender o make such
a charge. However, Lender may require Borrower to pay a-une-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unlcss applicadie law provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be_seanired 10 pay Borrower any interest or carnings on he Funds.
Borrower and Lender may agree in writing, however, that intereztspzl be paid on the Funds. Lender shall give 1o Borrower,
without charge, on anpual nccounting of the Funds, showing crediis v debits to the Funds and the purpose for which ench
debit 10 the Funds was made. The Funds are pledged ng additional securuty for alf sums secured by this Security Instrumen.

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with \he requirements of applicable law. 1f the‘amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender miy so notify Borfover in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promnity refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale
of the F.uperty, shail apply any Funds held by Lender at the time of acquisition or sale as a creait ngvast the sums secured by
this Securily Instrument,

3. Application of Payments, Unless applicable taw provides otherwise, all payments received by Lender under parugraphs
| and 2 shall be applied: firsi, 10 any prepayment charges chie under the Nete; second, to smounts payable-under paragraph 2,
third, to interez: duc; fourth, to principal due; and tast, 1o any laie charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, nssesswents, charges, fines and impositions niiributable to the Property
which may atiain priority over this Security [nsirument, and feaschold payments or ground rems, if any. Barrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
io the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amouins to be pajd under this paragraph,
If Borrower makes these payments dircctly, Borrower shatl promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payntent of the obligation secured by the lien in a manner acceptnble 1o Lender; (b) comtests i good faith the lien
by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the ten; or {c) seeures from the holder of the Hen un agreement satisfactory 1o Lender subordinating the len 1o
thig Security Instrument. 1f Lender determines that any part of the Propenty is subject 1o a lien which may attain priority aver
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this Security Instroment, Lender miny give Horrower o notiow Idemtifying i len, Borrower siwbl siwisfy the tien or take one or
mote of the actlons set forth above within 10 days of the giving of notice,

S, Howwrd or Property losurwnce. Bormwer shal) keep the improvements niow oxisting or herealter erected on the
Propeety Insured against loss by fire, hazards ineluded within the term *exiended coverage® nnd any other hazards, fncluding
floads or flooding, for which Lender requires insurnnce. This insurance shadt e mattinined in the mmownts wd for the periods
thit Leuder vequires, The lnsurance carrler providing the insurnee shall be chosen by Borrower subject te Lender's approval
which shall not be unrensonably withheld, i€ Borrower fuils 0 nuininin covernge deseribed above, Lender may, ot Lender's
option, obtnt coverngo o protect Lender'y rights In the Property in nccordnnce wit purngraph 7,

All fnsuranee policies and renewals shall by aceepible 1o Lender and shall include o standard monigage chise, Lender
shatl have the right 1o hold the policies and renewais, If Londer requires, Borrower shall prompily give to Lender all receipts of
paid premitisy aned renewal natlees. I the event of Toss, Borrower shalt give prompt notice to the Insueance carrier md Lender,
Lontlor tay miake proof of toss if not made promptly by Borrower.

Unless Lender wd Borrower otherwise agree in weiilng, Insurance proceeds shal) be apphied o restoration or repaie of the
Property damaged, if the restoration or repair is ceonomically feasible and Lender's sectirity I not lessoned, 1 the restoration or
repalr is not cearanically feasible or Lendee's security would be lessened, the insurance procecds shidf be applled to e sums
secured by this Seceiity Instrument, whether o not then due, whth any excess paid 10 Borrower. (€ Barrower abaadons the
Propenty. or does not answer within 30 days n notice from Lender that the insurance careler has offered 1o settde a ¢livm, then
Londer miy collect the msurancy proceeds, Lender may nse the proceeds to tepuir of restore tie Property or o pay sums
sectired by this Securlty Instrizziont, whethur or not then due, The 30-day period with begln when the notice (s given.

Unlews Lender nod Borrawst otherwiso agree In weiting, any application of proceeds 1o principul shall not extend or
postpone the due date of the mowtly payments referred 10 In purugraphs | and 2 or change the amount of the paymients, If
under paragraph 21 the Property is acqalizd by Lender, Borrower's right 1o any insurmce policies and proceeds resulting from
damage 10 the Propurty prior o the acguiziion shull pass 1o Lender o the extent of the sums secured by this Security lustrument
Imniediately prior 1o \he acquisition.

6. Occupuncy, Proservition, Malmenaniveanid Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, estabilish, and uso the Prope;iy ns Borrower's pincipnl cesidetice within sixiy dnys after the execution of
this Securlty Instrument k! shall continue to aceupy 2i:2-Propenly as Borrower's principni residence for at least one year fler
the date of occupancy, unless Lender otherwise ngrees i wicing, which conseni shial) not bo unrensonably withield, or unfess
extenunting circumstances exist which are beyond Borroveer's control, Borrower shall not destroy, damage or mpair the
Property, ullow the Property to deteriorate, or commit waste on tae Properly. Borrower slialt be In defuull If any forfeiture
action or procecding, whether civil or ceiminal, is begun that In Leador's good falih Judgment could vesult in forfeiture of the
Property or otherwise tmaterially Impair the len created by this Seeurity Bstrument or Lender's sccurity interest, Borrower may
cure such a default and reinstate, s previded in paragraph 18, by causing theacilon or proceeding to be dismissed whh n niling
that, in Leuder's good falth determinaion, precludes forfelure of the Borrewer's imerest in the Property or ofler material
{mpairment of the lien created by this Seeurlty Instrument or Lender's securisy Interest, Burrower shid) also be in defauh if
Borrower, during the loan application process, gave materiully Talse or inaccurate oo mation or statements to Lender (or failed
10 provide Lender with any maverind information) in connection with the loan evidenced Yo e Note, including, but not fimited
10, representations concerning Borrower's occupancy of the Property us i principal restdeace 4l this Security Instrusment {s on a
leaschold, Borrower shall comply with il the pravisions of the lense. )f Borrower ncquires fae title to the Property, the
fensehold and the fee title shall not merge unless Lender nyrees 1o the merger in writhig,

7. Protection of Lender’s Righty in the Property, It Borrower (ails to perform the cavennts 20 akreements comnined in
this Security Instrument, or there is a legal proceeding that may significanly affect Lender's rights 1o Property (such as
proceeding in bankrupicy, probate, for condemnition or forfeitire or to enforee Jaws or regulations), thea Zender mny do and
pay for whatever iy necessary to protect the value of the Property and Lender’s rights in the Property. Leader's actions may
include paying any sums secuted by a lien which has priority over this Sscurity Instrument, appearing In court, paying
reasonable attorneys' foes and entering on the Property o make repuirs, Although Lender may 1nke action under this paragraph
7. Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o othes terms of payment, these amounts shall bear {nterest from the
dnte of disbursement a1 the Note rate and shall be payable, with imerest, upon notice from Lender v Borrower requesting
payment.

8. Mortgage Insurance, I Lender required mortgnge insurance as a coudition of making the Joan secured by this Security
Instrument, Borrower shall puy the premiums required 10 maintain the mongage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to

-
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; oblain coverage substantially equivalem o the miorigage insurance previously in effect, st a cosi substantinily equivalent 1o the
+ cost to Borrower of the mortgnge insurance previously in effect, from o alternate monigage insurer npproved by Lender, §f
* substemtially equivalent morigage insurance coverage i3 not availuble, Boreower shall pay 10 Lender each month o sum equai o
) one-twelfth of the yearly martgage insurance premivm being paid by Borrower when the insutance coverage Inpsed of censed to
3 bein effect, Lender wilt acoept, use and retain Giese payments ay a Joss reserve i Hew of morigage insurance, Loss rexerve
'3 payments may no longer be required, o the option of Lender, i mongage insurance coverage (in the nmount and for the period
« Wt Londer requires) provided by an insurer approved by Lender again becomes avallable mwd s obtained. Borrower shnll pay
"y the promiums cequired 1o maintain mortgage insurance In effeet, or tw pravide 4 loss reserve, unil the requirement for mortgage
insucance ¢nds In accordance with any writien agreement between Borrower and Lender or applicable Jaw.

9. Inspection, Lender or its agent moy make reasonable eutrles upon and {nspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection apeciiying reasonable cause tor the speciion,

10. Condemnation, The proceeds of any awnrd or clalm for dumnges, direct or consequentinl, In connection with any
condsmnation or other 1nking of iy part of the Propenty, or for conveyrnee in leu of condemnation, are hereby nssigned and
shall be paid to Leneer,

{n the eventofa tutal taking ol the Property, the proceeds shall be applied 10 the sums secured by this Security instrument,
whother or not tieiaue, with any excess paid o Borrawer, In the event of n purtind taking of the Property in which the fair
market vadue of the Prorary immedinely before the taking is equal w or greater than the amount of the sums secured by 1his
Security tustrument imveisiely before the taking, wnless Borrower and Lender otherwise agree in writlng, the sums secured by
this Securhy Instrument shatl bz-reduced by the amount of the proceeds multiplied by the following fraction: () the twtal
arrount of the sume secared fnmed'moly belore the nking, divided by (b) the fule market value of the Property immedintely
bofore the taking. Any balanve shait be pald (o Borrower, In the event of w partlst tking of the Property In which the foir
market votue of the Propeny immedimcly orfore the tuking is less than the amourtt of the sums secured immedintely before the
inking, unless Borrower and Londar utherwise sgreo in writing or unless applicable law olherwise provides, the proceeds shall
be applied to the sy secured by this Securlty Insirmment whether or not the sums ase then due,

1T 1he Property is abandoned by Borrower, ar 1Y), ufter notlee by Lender 10 Borrawey that the condemnor offers 10 miake i
award or setio a clulm for dumages, Borrower fafls tu _sespond 1o Lender within 30 days after the de 1he notice is given,
Lendor s authiorized to colleet mid apply the proceeds, wt 18 option, either o restaration or repiir of the Propenty or (o the sums
sccured by this Security Instrament, whether or a0t thon due

Unless Lemder and Borrower otherwise agreo In writiig siy application of proceedy (o principal shall not extend or
postpone the die date of the monthly paymems referred 1o fi parigraphs 1 and 2 or chinge the amoumt of such pry s,

11, Burrower Not Released; Forbenrance By Lender Not o ‘Waiver, Extension of the thime for payment or modification
of amortization of the sums secured by this Security fnsiramont granted vy Fender 2o any successor in fnterest of Borrower shnl
not operata to relouso the lability of the original Borrower or Borrower'caaceessors in inferest, Lender shall not be required 1o
conunence proceedings ugaingl aty swccessor in Interest or rofuse to exiend e 1o nwyment or otherwise modily amontization
of the sums secured by this Scourity Instrument by rensan of any demand mipde-by the orlglaal Borrower or Borrower's
suceessors (n intorest. Any forbearnnee by Lender {n excrelsbng nny right or remedy ghall not be s walver of or preclude the
cxercise of nny right ar remedy.

2, Successary and Assigns Bounch Joltt und Severnd Livhitity; Coslgners, The Covenants and agrecments of this
Sceurlty Instrument shall bind and bonelit the suecessors wid assignn of Lemler and Borrower-suhject 1o e provisions of
paragraph 17. Borrower's covenamts amd agreoments shall be Jolm and several, Any Borrower v co-signs thin Security
Instrument bug does not execto the Note: () is co-signing this Securhy Instrument only to mongipr, siant and convey thm
Borrowor's interest in the Propeny under thy torrus of this Security lnstrument; (1) | not personably obifgnied to pay the sums
secured by this Securlty Instrument; and (¢) agrees that Lender and any other Borrower may ngree 1o extend | woxdily, forbear or
make nny acconmnodntions with regard to the lerms of this Security lusteument or the Note without thst Borrower's consent.

13. Loun Charges, 17 the loan secured by this Securlty lnstriment iy subject w o low which sely masimum jous charges,
and thit linw is finally tnterpreted so thm the intorest or other loan charges coltected or to be vollecied in contection with the
fonn vaceud the permitted Timits, then: (o) nny such loan charge shall be redueect by the amonnt necessary 1o reduce the charge
(o the permitted Hmits and (b) any sums already collecied from Borrower which exceeded permitted Hmits will be refunded
Borrower, Londer may choose (o make this refond oy veducing the principnd owed under the Note or by mnking o dircet
paymen 1o Borrower, I # cefundd reduces principal, the ceduction will be trented o8 o panial prepayment withowt any
prepayment chargy under the Note,

I, Notices, Any notice to Barrower provided for In this Security Instrunient shall be given by delivering It or by mailing
it by fiest class mall uniess applicable taw cequires use of mother method. The notice shall be directed to the Propernty Address
or any other address Borrower destgnates by notlee 1o Lender. Any notlee 0 Lender shall be glven by first class madl 1o
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Lender's address stated herein or any other ackiress Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shail be deemed o have been given to Borrower or Londer when given ns provided in this parngraph,

15. Governing Law; Severabillty. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declured
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of 1he Note and of this Security Instrument,

L7, Transfer of the Property or u Beneficial Interest in Borvower. I all ar any part of the Property or any interest in it
is sold or transferred (or if 2 beneficinl interest in Borrower is solu or transferred and Borcower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by his
Security Instrument., However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lencer cxercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
fess than 30 days-iroin the date the notice is delivered or mailed within which Borrower musi pay ali sums secured by this
Security Instrument, 17 Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Secury Instrument without further notice or demand on Rorrower.

18, Borrower’s Pigbl to Reinstale. |f Borrower meets certuin conditions, Borrower shall have the right 1o have
enforcement of this Security Instaument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period ns
applicable law may specify for rarstatement) before sale of the Property pursupnt to any power of sale contanined in this
Security Instrument; ot (b) entry of & judgment enforcing this Security Instrument. Those conditions are thit Borrower: (a) pays
Lender all sums which then would be Gur pader this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants-or apreements; (c) pays all expenses incurred In enforcing this Security Instrument,
including, but not limited 10, reasonable atto'neys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the Hen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall cominue unchanged. ‘Uzon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective-ai if no accelerntion had occurred, However, this right to reinstate shall
not apply in the ense of nceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Noweor a partinh interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notlee o Sorrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tiievote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelnted to a sale of the Note. [T fere is o change of the Lonn Servicer, Borrower will be
given written notice of the change in accordunee with parageaph 14 above i apnticable law, The notice will siste the nwme and
address of the new Loan Servicer and the nddress to which payments should be tiwde. The notice will also contain any other
information required by applicable law.

20. Hazordous Substunces, Borrower shall not cause or permit the presence, e, disposnl, storage, or refense of any

-
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Propeny that is 1o violntion of any Envitonmental Law, The preceding two semtences snallniot apply to the presence, use, or
storage on the Property of smull quantities of Hazardous Substanees thit ure generally recognizsa-to be appropriate fo normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any invesigation, claim, demnnd, lnveseicor other action by any
governmental of regulntory agency or private panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has nctunl knowledge. If Borrower learns, or Is notified by any governmentul or reguiatery authorily, that
any removal or other remedintion of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take
all necessary remediat actions in accordunce with Environmental Law,

As used In this pacagraph 20, "Hazardous Substances™ are those substances defined ns toxic o huardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum proclucts, ioxic
pesticides and herbicides, volmile solvents, materials containing asbestos or formaldehyde, und radionctive materials, As used in
this paragraph 20, "Environmontal Law” means federnl Inws and taws of the jurisdiction where the Property 18 located that
relate to health, safely or envitonmental protection.

NON-UNIHORM COVENANTS. Borrower il Londer further covenant and agree as follows:
2t. Accelerntion; Remedics. Londer shall give notice to Borrower prior to aceeloration following Borrower's breach
of any covonum or agreernent in this Seeurlty Instrument (but not prior (o weeelerntion under paragroph 17 unless
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applicabls lnaw provides atherwise). The notice shill specily: (o) the defauit; (h) the actlon reguired to cure the defoult;
{c) u date, not less thun 30 days from the date the notice Is given to Borrower, by which the default must be cured; und
(d) that failure to cure the defuult on or before the date specificd In the notice may result ln acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding anil sule of the Property, The notice shull Turther
inform Borrower of the right to relnstate after acceleration nnd the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ucceleration nndl Foreclosure. If the defunlt 8 not cured on
or before the date specifled In the notice, Lender, at its optlon, mny vequire immediate puyment in full of ull sums
secured by this Secarity Instrument without further demand and may foreclose this Sceurity Insteument by judlcinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
21, Including, but not limited to, rensonable attorneys® fees and costs of title evidence,

22. Release, Upon paymient of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend, Borrower waives all right of homestem) exemption in the Property.

24. Riders 1 tils Security Instroment, [T one or more riders are executed by Borrower and recorded together with this
Security Instrument, th2 covenants and agreements of each sucl rider shall be incorporated into and shall amend and supplement
the covenants nnd agresments of this Security Instrument as {1 the rider(s) were a part of this Security Insirament,

[Check applicable hox(es}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradunted Paymeni Rider Pianned Unit Developient Rider Biweekly Payment Rider
Ballvon Rider Rate Improvement Rider ... Second Home Rider

VA Rider Other(s) |specify]

BY SIGNING BELOW, Borrower necepts-and-agrees to the lerms ad covenants contuined in (his Security Instrument and
in any rider(s) cxecuted hy Borrawer and recorded it
Wiinesses:

- _W%M(m_(sm
Q\ \3 : NAVARRO " -Porrower
b3 ‘W\I\v

o
(Llida  "Natlayre (Seal)

CECILIA HAVARRO Herfower

(Seal) (Seal)

-Borrower Borrower

STATE OF ILLINOIS, County ss; ClY) vl
I, . & Notary Public in and for said cotinty 1nd state do hereby certify
that JOSE NAVARRO AND CECILIA NAVARRO, IN JOINT TENANCY

, personally known to me to be the same perscnis) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the snid instrument as THEIR  [ree and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 25¢th day of February , 1997

My Commission Expires:

L "OFFICIAL SEAL®

MELISSA CABANAS BROKERS TI LI INSURANCE CO,

NOTARY PUBLIC, STATE OF ILLINOIS 2215 YORK ROAD, SUITE 306
MY COMMISSION EXPIRES 1/ 10/99 OAKBROOK, 1L 60521

PPPPRPIIE LS PSPPI, 630/954-1500 - 630/954-1533 fux

@Dy BRIl won  Paboio Fonn 3014 9/80
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Loan 97060

ADJUSTABLE RATE RIDER

(LIBOR 6 Momth Incex (As Publivhed In The Yol Street Journal) - Rate Cups)

THIS ADJUSTABLE RATE RIDER is mie this deth day of  Fobruary
1997 » aud b Ineorporated bito and shall be deemed w amend and supplement the Morigage, Deed of Irusl
or Seeurity Deed (the “Seeurity Instrument”™) of the smme date given by the undersigned (the "Borrower®) 1o
secure Borrower's Adjustable Rate Note (the "Note*) o JV8 FINANCIAL SERVICES, INC.

(the "Leraze’) of the same date and covering the property deseribed In the Security Instrument and located at:

6615 SOUTH WHIPPLE, CHICAQO, ILLINOIY 60629
[Propeity Adudrass)

THE NOTE. COGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOHF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM FATL THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In_ordbiion to the covenmits and ngreements nude i the Sceurity
Instrument, Boreower und Lender further coven it and ageee as follows:

A, INTEREST RATE AND MONTHEY PAYMENT THANGES
The Note provides for an initial interest rne of 9.490 %. The Note provides for chunges
in the Interest rate and the monthly payments, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANG! G

{A) Change Dates

The Interest rate 1 will pay may change on the first duy of Octones A , 1997, andoon tha
day every  6TH  month thereafter, Each date on which my interest rale entigtchange 1s called a "Change Date,”

(B) The Index

Heginning with the first Change Dale, my interest rate will be pased on an Index. The "Index™ is the avernge
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londesn-market ("LIBOR™), us
published in Zhe Wall Street Journal. The most recent Index figure nvailuble s of the first business day of the
month immeciaiely prececing the month in which the Change Daie oceurs is called the "Cucreni fadex.”

If the Index s no longer aviilable, the Note Holder will choose a new index that is based upon comparable
information, The Note Holder will give me notice of this cholee.

{C) Calevlution of Changes

Before cach Change Date, the Note Holder will caleulnte my new interest rate by adding 8ix and One
Hundred Fifteen ¥ percentage point(s) ( 6.115 %) to the Current Index,
The Note Holder will then round the result of this nddition 1o the nearest one-eighth of one pereentage point
{0.125%). Subject to the lhmits stated in Scction 4(D) below, this rounded nmount will be my new interest rate
until the next Change Date.  *one-thousandtha

MULTISTATE ADJUSTABLE AATE RIDEH - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singlo Family - Fannls Mae Uniform Instiument Form 3138 6/94

8388 (0408

YMP MORTAAGE FORIS - (8001B21-7201
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The Note Holder will then determine the amount of the montidy payment that would be sufficient to repay
the unpaid principal that 1 am expected (o awe at te Change Dwie in full an the Marity Dare af my new interes)
rate in substontially equadb pryments. The resubt of this caleulation will by the new wmount of my momhiy
payInes,

(1) Limits on Interest Rute Chinges

The Intercst rate § am reguired to pay at the Grst Change Date will not be greater than 30,990 %
or less than 9.490 %. Therenfter, my imerest rate will never be increased or decreased on any
single Change Dme by more than  One and one half
perceitage poinis) ( 1,500 %) from the rate of imerest | have been paying for the preceding

6 months, My interest ratle will never be greater than 16.490 %.

(E) N¥ective Date of Changes NOR LOWER THAN 9,490%

My new fnterest rate will become elfective on cach Change Date, | will pay the amoun of my new monthly
paymens beglzaing on the first monthly payment dute eller the Change Die untih the smownt of my monthly
payment changes wgatn,

(F) Notiee or Znonges

The Note Holderwilt deliver or matl to me a notlee of iy changes in my interest rute nnd the amount of my
momthly payment before thie affective date of any change. The notice will Include information regudred by faw 10
be given mo and also the telephane namber of a person who will answer any question | may have regarding the
nottee.

8. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant 17 of the Sscurhty Sngtrament is amended to rend as follows:

‘Transfer of tho Property or » Bevnedeial interest in Borrower, {f ull or any part of the Property or any
Interest in it s sold or transferred (or §f & bevs Octal interest in Borrower s sold or transfersed and Boreower is not
a naturnl person) withowt Lender's prior writier congant, Lender may, ot ts option, require immediate payment in
fall of ail s sectired by this Security fnstraencat, Jlowever, this option shall a0l be exercised by Lender i
exvrcise I8 prohibited by federnd Inw s of the dite of ‘nbx Security Instriument, Lender also shall not exerclse this
option if: (a) Borrower cuuves to e submitted to Lenderinformution required by Lender 1o avaluate the imended
transfores as 48 o new Jean wese being minde 1o the transfeees, ofid () Lender rensonably determiines thar Lender's
seeurity will not be lmpaired by the toan resumption and it (b rsk of a brench of any covenant or agreement in
this Seeuvity fnsinament Js nceeptable to Lender,

To the extent permivied by applicable Jaw, Lender may cnurge'n reasonnble fee as « condhtlon 1o Lender's
consent to the Jom assumption. Lender also may require the transferce e aign an nssumplion agreement that {s
acceptable 1o Lender and that obligates the transforee to keep alt the promiaes wed agreements nide in the Note
antd dn thiy Seeurly insteument. Borrower will continte to be oblignied wrder the Nowe and this Sceurity
fnstrument unfess Lender reteases Borrowet in weiting.

If Londer uxerclses the option 1o requlre inmediate payment iy full, Lender shali give Botrower notlee of
accelerntion. The notice shal} provide a period af nov less thim 30 days from the dme Bz vatiee is delivered or
malted within which Borrower must pay all sums seenred by this Sceurity lamrament, 16 Pagrawer falls 10 poy
these sums prior 1o the explration of this peried, Lender may fnvoke any remedies permitted by this Security
fnstrument without funher notlee or demand on Borrower,

BY SIGNING BELOW, Borrower nceopts wd ngrees to the terms mud covennnts comatned in tis Adjustable
Rate Rider.

. . gt A (S &A%ﬂf&&(ziﬂlmm,_ (Seat)

I NAVARRO -Hurtower CECTLIA NAVARRO Buarrawer

.. {Seal) I [Seal)

Hotrawer Bortwer

maau 15400) uge 2 ol 2 form 3136 8/04

19-34-127-005-0000
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= 1-4 FAMILY RIDER -
5 Assignment of Rents

g THIS 1-4 FAMILY RIDER is made this 25th day of Pebruary . 1997 .

B4 and is incorporated ino and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Securily

Decd (the **Security Instrument’’) of the same date given by the undersigned he *‘Borrower'') to seeure
Borrower’s Note to

JVS FINANCIAL SERVICES, INC.
{the *'Lender')

of the same Wase and covering the Property described in the Security Instrument and loemed at:

6615 SOUTH WHIPPLE, CHICAGO, ILLINOIS 60629
(Properiy Adkdress)

14 FAMILY COVENANTS, In addition to e covenanis and agreements made in the Securlly Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERYY SURJECT TO THE SECURITY INSTRUMENT., !In addition 10 the
Property described in the Security Incizument, the following items are added to the Property description, and shall
also consthute the Property covered oy ihe Security Insirument: building muterinls, appliances and goods of every
nature whatsoever now or hercafter located in, on, or used, or intended (o0 be used in connection with the
Property, including, but not timited 1o, laccetor 1he purposes of supplying or disiributing heating, cooling,
electricity, gus, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatug, plumbing, bath tibs, water healers, water closets, sinks. ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sterm doors, screens, blinds, shades, curtains and curiain
reds, pitached mirrors, cabinets, panelling and atached Poor coverings now or hereafier attached 10 the Property,
all of which, including replacements and additlons therets, shall be deemed to be and remnin o part of the
Property covered by the Security Instrument. All of the foregoing together with the Propenty described in the
Security Instrument (or the leaschold estate if the Securily Instisinent is-on a leasehold) are referred to in this 14
Family Rider and the Sceurity Insteument as the **Property."!

B. USE OF PROPERTY; COMPLIANCE WITH LAW, boreavcr shall not seek, agree o or make i
change In the use of the Property or s zoning classiliention, unless Lenact Yasagreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations wnd requircaents of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Excopt as perinitted by Tederad Jaw, Borrower shali sovallow any lien inferlor
to the Security [nstrament o be perfected against the Property withoat Lender's prior weltsn germission.

D, RENT LOSS INSURANCE. Borrower shall maintaln insurnnce agninst rent loss in-adidition to the other
hazards for which insurnnce is required by Uniform Covenam S,

E. “BORROWER'S RIGHT TO REINSTATE" DELETER. Unifcrm Covenant 18 iy delated,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
setence (n Unitorm Covenant 6 concerning Borrower's occupaney of the Propenty s deleted. All remaining
covenunts #ngd agreemends set forth in Undform Covennmt 6 shal! remiain I effect,

YZESSTEL

MULTISTATE 1 - 4 FAMILY RIDER + Fannie Muse/Freddio Mao Uniform Instiumont Farm 3270 3/93
Paga 1wt 2
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G. ASSIGNMENT OF LEASES, Upen Lender's request, Borrower shall assign lo Lender all feases of the
Property and att security deposits made in connection with Jeasen of the Propenty, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to exeente new leases, in Lender's sole
discretion. As used in this paragraph G, (he word “'lease’ shall mean *subense’* 1 the Securlty Instrument is on
& leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrowes absohutely and unconditionutly ossigns and transfers 1o Lender afl the rents and revenues {*'Rems™) of
the Property, regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees thit each tenant of the Property shall pay the Reius to Lender or
Lender's agents. However, Borrower shil! ceceive the Rents until vi) Lender has given Borrower notiee of defoult
pursinnt to paragraph 21 of the Sceurity Instrument and (i) Lender has given notice 1o the tenumt(s) that the Rents
are to bz pard 1o Lender or Lender's agent. This assignment of Rents constitutes an absohne nssignment and not
an assignmeza for additional sceurity only.

If Lender gives notice of brench to Borrower: () all Rents reveived by Borrower shall be held by Borrower
as trustee for the bepafiv of Lender only, to be applied 1o the swins secured by the Security Insirument: (i) Lender
shull be entitled to cotiert and receive all of the Rents of the Property; (iti) Borrower agrees that each tenant of the
Property shall pay all Rzats due and wopaid to Lender or Lender's agents upon Leader's writien demnnd 1o the
tenant; (iv) unicss appliczGie law provides otherwise, nil Rents colected by Lender or Lender's ugents shalt be
applicd first 1o the costs ol wling control of and managing the Property and collecting the Rents, including, bul
not Hmited to, asorneys’ fees, <eceiver's fues. premiums on recetver's bonds, sepair and mainienance costs,
insurance premitims, taxes, pssessmonts wnd other charges on the Property, and then (o the sums secured by the
Securily Instrument; (v) Lender, Lender's a2ems or any judicially nppointed recelver shal) be Jiable 10 account for
only those Remts actually recelved; and qvi' Jender shall be emitled 10 have a receiver appointed to tnke
possession of and manage (he Property wtd esiect the Remts and profits derived from the Property without any
showing as 1o the inadequacy of the Propenty as security,

If the Rents of the Property are net sufficleat In-cover the costs of taking contral of and managing the
Property and of coliccting the Remts any funds expended by Lender for such purposes shall become indebtedness
of Borrower (o Lender secured by the Security Instrument jpursasnt to Uniform Covenant 7.

Borrower represents and wareanis that Borrower his not-¢xceuied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from 2xercising its rights under this paragraph.

Lender, or Lender's agents or o judicially appoimed receiver shall_not be required 10 enler upon, take
control of or maintain the Property before or ufier giving notice of delnalt to Borrower. However, Lender, or
Lender’s agents or a judicinlly appointed receiver, may do so at any lime wher-a defuult occurs. Any application
of Rents shall ot cure or waive any defaull or invalidate any other right or remsy-of Lender, This assignment of
Rents of the Property shall terminnte when all the sutns sceured by the Security Instriment are pald in full,

), CROSS-DEFAULT PROVISION, Borrower’s default or breach under sny nosz-or agreement [ which
Lender has an interest shall be a breach under the Security Instrument and Lender may ivvobe nay of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts ana agrees (o the terms and provisions coutzned in this 1-4
Famity Rider.

Seal) M%Z’/\ m&(z@’h‘fl (Seal)
J NAVARRO Bormveg CECILIA NAVARRO -Bortower

(Seal) {Seal)

-Borrower -Borrawer

19-24-127-005-0000
@0-87 19304) Page 2 of 2 Form 3170 3/93




