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THIS MORTOAGL! {"Security iecumam”) {a givenon  MaRCH 28, 1987 . Ths mortgagor |
LEWIS WILLIAM POWELL, JR. AND, (ARDELLA POWELL , HUSBAND AND WIPE

("Borrowor™). ‘This Seourlty Instrument 18 given 10 p v aTAR FINANCIAL SERVICES , INC,

which Is orgenizod and oxiuting undor the lawaof L1 INO(S , and whos'e
sddresnin 19091 €, WOODFIELD ROAD BUITE 203, BCHAUMSURO, (L. 80173 |
{("Lsadae"), Borrower owes Lendsr tho principsl sum of

FIFTY THOUSAND AND 0O/ 108

Dollars (U8, $ 50.000,00 ) ‘Thindebtis evidenced by Borrowcr’s niote deted the same date ag thia Security
Tnstrument ("Note®), which provides for montbly payments, with the full debt. it ot paid earlier, dus and paysble an
APRIL D1, 2012 . 'T'his Beourity Inatcument reouros to Lendst: (s} the repayment of the debt
evidenced by tho Note, with intoreat, and all renswaln, oxtenslons and moditiantiona of sne Noto; (b) the puymont of ali
ollior fuma, with intereat, sdvanced under parageaph 7 to proteot the security of this security Instrument; snd (o)
the performance of Borrower's covenants nnd agreementa under this Sscurity Inatrumziatand the Noto, Por this
purposs, Borrower duog hersby mortgage, grant and vonvey to Lender the following doscriozd property losated in
000K County, lllinols:

THE LEGAL REBCRIPY:™N |8 ATTACHED HERETO A8 A BUPARATE
EXHIB!T AND 18 MADE A PARY HEREOF,

whioh hes thesddressof gn3p §, WAl LACE, CHICARO (Stront, City),
Uhinots 80629 (Zip Code! {"Proporty Address”):

IWLINCES Tinale Family~ FNMAJFRLMC UNIFORM
I inls: _ INETRUMENY For 3“& 1”“

begs Vo1 8 VNMB/MORTOACR FORNG ¢ 18008219241 |
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EXHIBIT "A"

PROPERTY DESCRIPTICON

M ~d Wt gl

The land referrad to ‘n this Commitment is described as follows:

LOT 34 AND THE NORTH'6 FEET OF LOT 33, IN A SUBDIVISION OF BLOCK 14 IN
O'DELL'S PUUTTION TC BUCLILD PARK, BEING A SUBDIVISION OF THE BAST HALF {1/2)
OF THE NORTH WEST QUARTER (NW 1/4) OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14,

BAST OF THE TAIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

PIM #25-09~112-071-0004

ALTA Commnl tmant
Schecdule ¢
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4), 'FOGETHER WITHUINQ\E!E& |1QJ A «Q@R% rty, snd ofl essoments,

“sappurtenances, and fixturea now or horeatter & part of the property, Al replacomenta and additiona shal} also bs covered
by thia Security [natrument, All of tho oregolng is reforred to in thia Security Instrument as the *Property."
»a " BORROWRR COVENANTS that Borcower In Iawlully seised of the estate hersby conveyed and han the right to
' martgage, grant and convey the Property and that tha Property is unencumbered, sxcopt for enoumbrances of record,
‘5 Borrower warrants and will defend genoraliy the title to the Pruperty againat slf claima and domands, subject to any
. +jencumbrances of record,
‘ 4 THIS SECURITY INSTRUMENT cornbines uniform covensnts for nationa) vee and non-uniform covenanta with
;}a limited variationa by jurladlotion to conatitute s unilorm seourity instrument covering roal property,
2 UNTPORM COVENANTS, Barrawor and Lender covenant and agros as follows:
N 1, Paymont of Principal and Interest; Propayment snd Late Charges, Borrower ahall promptly psy when dus
i theprincipal of and interest on the dobt evidenced by the Note and any propayment and [ate charﬁ dus under the Note,
& 2. Punds for Taxes and Insurance. Subject to appliosble law or to & writton waiver by Lender, Borrower shall
3 tmy 1o Lender on the day monthly payments are due under the Note, until the Noto is pald in tull, a sum ("Funda”) for;
: 8) yealy taxes and sssessments which may auain priority over this Security Instrument aa s lien on the Property; (b}
early leasshold paymenta or ground reata on the Property, if any; (c) yearly hazard or property insurepce premiums;
{d) yoarly Hlond insutance premiums, if any; (e) ysarly mortgage insurance premiume, if any; and (f) any sums payable
by Borrower to Leader, In accordence with the provigions of paragraph 8, in lieu of the psyment of mortgage insurance
premiuma. These [tam= are called "Bacrow [tema.” Lender may, at any tims, cnlleot and hold Funda in &n amount not
to exceed the maximuni 2maunt a lender for a fedoraily related mortgage loan may require for Borrower's esorow
account under the fedecul [¢=al Batate Settloment Procedures Act of 1974 as amended Irom time to time, 12 US.C,
Section 2601 ot seq. (“RECEAL"), unless another law that applics to the Funds ses & leaser amount, If a0, Lender may,
st any timo, collect and hold Furas in an amount not to exceed the leaser amount, Lender may sstimate the amount of
Punds due on the basls of current Zaia and reasonable estimates of expenditures of future Escrow Itema or otherwise in
accardance with applicable Jaw,

The Funds ahat! ba hetd in an insiitution whose deposits are insursd by & federal agency, instrumentality, or entlty
(inctuding Lender, it Lender ta such an insticution) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not chasge-Borrower for holding and applying the Funds, annually anslyzing the
seorow account, or veritying the Bsorow ltems, urlsss Lender pays Borrower intereat on the Funds and applicabls law
refm:'ta Lender 10 make guch 2 charge. Howevar, “ander may roquire Barrawer to pay & one‘time charge for &n

ndependent real eatato tay reporting service used ty [ ander in coanection with this Joan, unless applicable taw provides
otherwise, Unloas an agreement iy made or ng:llcahie frw requires interet 1o be pald, Lender shall not be required to
pay Borrawer any interest ar earnings on the Funds, Boricwsr and Lender may agrée in writing, however, that [nterest
ghall be paid on the Funda. Lender shall give 1o Borrower, witosut charge, an sanual accounting of the Funds, showing
credits and dabits to the Funda and the purpose for which each #4r.t to the Funds was made, Tho Funda are pledged as
additlona! seourity for all sums secured by this Security Instrument

It the Punds held by Lander sxceed the amounts permitted to de hald by applioable law, Lender ahall account to
Borrower for the excess Funds in acoordance with the requirements of applicable law, If the smount of the Funds held
by Lender at any time is not sufticient to pay the Facrow [tems when dus, Lender may so notily Borrower In writing,
and, in such case Borrower shall pay to Lender the amount necessary to make it the deliciency. Borrower shall make
up the deficienny in no more than twelve monthly paymenta, st Lender’s sole discesiini,

Upan payment in full of alt sume aecured by this Security Instrument, Lendes ¢hali promptly refund 1o Borsower
any Funds held by Lender, I, under paragraph 21, Lendec ehall acquiro or sell the >toperty, Lender, prior to the
acquisition or sale of the Property, shall apply sny Funda held by Lander at tho time of acjuicition or salo 88 a credit
againat the sums seoured by this Sscurity Instrument.

3, Applicaiion of Payments. Unlees applicable law provides otherwiso, all paymeats rioelvad by Londer under
paragraphs | and 2 chall be applied: firat, to any propsyment chergos due under the Note; accond, ‘o amounta payabls
under paragraph 2; third, 10 intereat due; fourth, to princlpal due; and last, to any late charges dus undar cha Note,

4, Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impositions siiributable to the

" Property which may attain priority over this Security Inatrument, and leasehold paymenta or ground rents, if any,

Borrower shall pay theau abligations in the msnner provided in paragraph 2, or if not paid in that manner, Borrower

shal) pay them on time directly to the porson owed payment, Botrower shail promptly turnish to Lender all notices of

. amnunts 1o Do paid under thia paragraph, If Barrower makes theas psyments directly, Borrower shall promptly furnish
] to Lender receipts evidencing the puyments,

i Barrower shall promptly discharge any lien which has pelority over this Secucity Instrument unieas Borrower: (a)

SZLESSTLES

agroos in writing to the payment of the obligation secured by the lien in & maaner scceptable 10 Lender; {b) contests in

D ft
g good faith the 1fen by, or defends againat enforcoment of the lien in, legal pracesdings which in the Londer's opinion
- apotate to prevent the enfarcement of the lien; or (c) secures from the hoidor of tha lien an agrosment satisfactory 1o
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«* Londer stbordinating the ten 1o thia Security Instrument. If Lender determinon that any past of the Property ls subjoot
*Jto a tien which may attain priority over thia Seourity Jnateumont, Lander may give Borrower 8 notloe lduntlf{lnz the
71len, Borrower shall satiaty the lien or take one or magv of the actiona sot {orth above within 10 days of the giving of
4 notice,

"8, Hesard or Property Insurance, Borcower ahgil keep the improvemants now oxlntin! or hereaftar ersctoed on
" the Praperty inaured againat loss by fire, hozards inoluded within the term "uxtended coverage™ and any other hazards,
'+ Including Nonds or flonding, for which Lender requirey Inmurance. This Insurance ohall be malntained in the smounta

; “) and for the psriods that Lender requices, The Inaurends oarrier providing the insurance shall he chanon by Borrower
' 4 aubject to Landor's approval whioh shall not be ureasonably withheld, If Borrower falls to maintain coverage deacribed
¥ above, L;n?dor may, at londer's option, ubtkln coverage to protect Londer'a righte in the Proporty in sccordsnce with

"7 paragraph 7.

All inauranice pollcies end renewals shall bo acosptabls to Lender and ahall include a atandard mortgago oleuse,
Lender shall have the right to hold the policies and genewals, If Lander requires, Borcower ahall promptl}r give to
Lander all rocelpta of paid pramiume and renowal notlcss, In the evont of loss, Borrower ahall give prompt notice to the
{nsurance carrler and Lender. Lender may make prool of 1oas if not mads promptly by Borrower,

Unlesa Lender and Borrower otherwise agres in writing, insurance proceeds ahall be applied to reatorsiion or repair
of the Property de:aved, if the restorstion or repelr i qoonomically feasible and Lander's security {a not Jeasened, If the
restaration or repair I% not cconomically leasible or Londer's security would be leansned, the insurance proceeds shall be
applied 10 the suma assurxd by this Securlty Inatrumeny, whethor or not then duo, with any excess paid to Borrower, If
Borrower abandona the P orarty, or doeg not anawer within 30 days a notivs from Londer that the insurance carrier has
ofterad to settle a claim, thay Lender may collect the(insurance proceeds, [.ender may use the _Frncaods to repeir or
reatore the Property or to pay eum: seoured by this Secuyrity Inatrument, whathor o not then due, The 30-day poriod will
bogin when the notice is given,

Unleas Lender and Borrower otherwino agree in wr tinf

n

, 8ny application of 2':rcsoecda to principal shell not ¢xtond or
tpone the dus date of the manthly pe; pianta referred to Enrngraphu 1 and Z or change the amount of the J)aymenw.

f undor paragraph 21 the Property in scquiied by Lopder, Borrower's right to uny insurance policiss and proceeds
reaulting from damage to the Property priei 10 the acquisition shall pass to J.under to the extent of the suma seoured by
this Security lnatrument immediately prinr to the Lequigition,

6, Oocu(;’l(:\cy. Proservation, Maintenance ard Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ocoupy, eatablish, and v zhe Property s Borrower's principal realdence within sixty days
after the execution of this Security Instrumant and aheli vontinua to occupy the Property as Borrower's prinvipal
reaidence for at least on year after the date of nooupano, unless Lender otherwiee agrea in writing, which conasnt shall
not be unresaonably withheld, or unisss oxtonuating circimstanses exist which ars hoyond Borrower's control. Borrower
shaii not destroy, damage or Imgpsir the Property, allow the Propesty to deteriorate, or commit woste on the Property.
Boreower shall be in defsult It any forfeiture action or procesding, v'hether civi! or criminal, is begun thet in Londer's
g:gd faith judgment could result in forfelture of the Froperty ar otie wise matorlally impair the llen created by this

urlty Inatrument or Lender's security Intoreat, Botrower may cure avch a default and reinstats, sa pravided in

FLESSTLE

pmmfh 18, by causing tho action or procesding fo be dismissed with's ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower'a intereat in the Property.n-ather materiol impairment of the lien
created by this Security Instrument or Lender's seourity intervst, Borrower sha!l 4'23 he in default it Borrower, during
the Toan spplication process, gave materlally false or!inaccurste informstion or setsments to Lender (or falled to
provide Lender with any material information) in conpection with the loan evidenced Ly the Note, including, but not
limited to, ropresentations concerning Borrower's nco Ennoy of the Property an & prisicipal cesidence. If thia Ssourity
Inatrument ls on s loasshald, Borrower shall compiy with all the provisions of the lease, If Tiorruwer scquires loe title to
the Property, the leasohold and tho fes title shall not mefge unless Londer agrees 10 the mergerin witing,

7. Protection of Lender's Rightain the Propefty. If Borrower fails to perform the coverants and agreementa
contsined in this Security Instrument, or there is & loga) procseding that may aignificamlf affect Londar's righta in the
Property {such 8s 8 proceeding in bankruptcy, probate, for condemnetion or forfeiture or o euforce laws or
reguiations), then Lender may do and pay for whatevef is necessary to protuct the value of the Property and Lender's
rights in the Praperty. Lender’s actions may include paying any suma secured by a llen which has priority aver this
Seourity Inatrument, appearing in court, paying reasonaple sttorneys' fees and entering an the Property to make repairs,
Although Lender may take sction under this paragraph 7, Lender doss not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall became sdditional debt of Barrower secured by thia
Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, thess amounts shail bear interest

from the date of dirhurssment at the Note rate and ahall{be payable, with intereat, upnn notice from Landsr to Borrower
requesting payment. -

8, Mortgage Insurance. If Lender required mortgage insurance as & candition of making the loan secured by thia
Security Instrument, Borrower shall pay the premiuma Pequired to maintain the mortgage insurance in effeot, If, for any
reason, the mortgage insurance coverage requited by Lender lapses or csssea to bo in effect, Borrower shall pay the

Initiaim
Q"ll'ﬂlL) (oeua) bege 3 01 0 Ferm 304 il%; '




UNOFFICIAL COPY




UNOFFICIAL COPY

+ promluma required to obtain coverage substantiaily equivalent to the mortgage inauranoo provioualy in offect, at a cost
* substantially equivalent to the coat to Borrower of the mortusro insurance previously in effect, from an alternate
mortgage Insurer approved by Londer, It substantially equivalent mortgage insurance coverage is not avallsble,
Borrowar shall pay to Lendor sach month a sum equal to one twalth of the yearly mortgage insurance promlum belng
paid by Borrower when the insurance coverage |apsed or ceasud to be in effoot, Lender will scoept, uso and retein these
payments as  loss reserve in {leu of mortgage [nsurance. Loss rossrve payments may no longer be required, at the
aption of Lendor, It mortgage insurance covorage (in the amount and for the period that Lender requires) provided by
en Insurer approved by Londer again becameu available and in obteined, Borrower ahall pay the premiuma required to
maintaln mortgago insurance in effect, or to provido s Joss resorve, until the requirement for mortgage insuranco ends

in acoordance with any weitton agreoment betwson Borrower and Leonder or applicable law,

9. Inspection, [.ander or {tn agent may maks reasonable entrlos upon and inapectinns of the Property, Lendar shall
giva Barrower notlos at the time of or prior to an [napectlon specifying roasonable cause for the [napedtion,

10. Condemnation, The proceeds of any award or clalm for damages, direst or consequentlal, in connestion with
any vondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asaigned and shall be pald to Lender,

In the even’ o! a total taking of tho Property, the procoeds chall bs applied 10 tho sums secured by this Seourity
Ingtrumont, whethorar not then due, with any excess peld to Borrower, In the evons of a partiel taking of the Praperty in
which the lair marke: valua of the Property immodiately hefore the taking in equal to or groater than the amount of the
sums soourad by this Gruusity [natrument {mmadiately befors the taking, vnloss Borrower and Lender otherwise agree
{n writing, the suma seouiz by thia Soourlty Instrumont shall be reduced by the amount of the procesds multiplind by
the lollowing tractlon: (a) sheatal amount of the suma secured immediatoly bafore the taking, divided by (b) the fair
market valuo of the Property lin-nediately before the taking. Any balance aliall ba puid to Borrower, In the svent of a
partial taking of the Property in‘which the lsir market value of the Praperty immedlately bofare the taking ia less than
tho amount of the sums acoured imuaelisialy before the taking, unisas Borrower and Lender otherwise agres in writing
or unlens applicablo law otherwise pravidss, the procesds shall be applied to the suma secured by thia Security
Inatrument whether or not the suma are thimn due,

It the Property ia ahsndoned by Borrawes, br if, alter notice by Lender to Borrawer that the condsmnor offers to
make an award or settle a claim for damages, Lintrower fails to reapond to Lender within 30 days aftor the date the
notica a given, Londer la authorlzed to collect and 7, zly the provoods, at [tn option, sither to restoration or repair of the
Peaperty or to the sums sevured by this Secuity [natiumaiii, whether or not thon due,

Unless Lender and Borrower otherwise agres in writing. any application of praceada to princlpal shall not extend or

postpono the due date of the monthly payments referroc. tr. in parageaphs | and 2 or change the amount of such
paymonts,

11, Borrower Not Roloased; Forbearance By Londer Mot » Walver, Lxteninion of the timo for payment or
moditication of amortization of the sums seoured by this Seourity (vatrument ﬁrnntod by Lander to any sucoeasor in

interest of Borrower ahall not operate to releaso the llability of ihe original Borrower or Borrower's ausoeasors in
interest, Lander shall nat bo required to commence procuedings agsinat any slocessor In interoat or refuse to oxiend
time for paymont or ntherwise modily amortisation of the sume secured by 4hia Ssourity Instrument by reasan of any
demand mada by the orlginal Borrower or Borrower's aucoessors in intoront. Aiv-forbearance by Lender {n exerclsing
any right or remaedy aball not bo a walver of or preciuds the exerolse ol any right ot remnl%r.

12, Successors and Assigns Bound; Joint and Beveral Liability; Co-signore, The sovenaat and agresments
of this Security [nstrument shall bind and henolit the sucovesors and aseigna of Lendzr apd Borrawer, subjeot to the
provislons of paragraph 17, Borrowar's covenants and agrsoments shall be joint end several An) Borrower who co-algne
this Seourity Instrumont but does not executo the Note: (a) is co‘nlrnlng thio Sscurity Insiriinzat only to mortgage,
geant and convey that Borrawer's interest in the Progerty undor the terms of this Beourity I7steumont; (b} is not
E,uonllly obligated to pay tho siima secured by thin Beourity Inatrumont; and (c) agreea that Lendze and any other

crower may agree to extend, madily, forbsar or mako any accommaodations with regard to the torms of this Security
[natrument or the Note without that Borrower's consent,

13, Loan Charges. !f the loan secured by thin Security Instrumont is aubject to & law which sets maximum loan
oharges, and that law is finally {nterproted ro that the interest or other loan chargea colleated nr to be colleoted in
connectlon with the loan exceed the permitted limmits, then! (a? any auch loan oharge shall he reduced by the amount
necessary to reduce the charge to tho permitted limit; and (b} any sume already collected from Borrower whish
oxoceded pormitted limits will be refunded to Barrower, Lendor may choose to make this refund by reducing the
principal owad undor the Nots or by muking a diroot payment to Borrower. If o refund reducea principal, the reduction
will bo \reated as a Kmlal prepaymont without any proparmont oharge under the Note,

14, Notices. Any notice to Dorrower pravided for in thia Seourity Instrument shall be given b{ delivering it or by
malling it by firet class mail unless applicable law requiron use of anvther method, The notice ahall be direoted to the
Property Addresa or any othor address Borrower dealgnetes by notice to Lender. Any notice to Lender shall be glven by

Intilelm ’
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« first class mail. to Lender's Egroutghﬁiﬁrlagtleﬁj& lgn:deEn)amYby notics to Borrower. Any

- notice provided for In this Security Instrument ahall be desmed to have been given ta Borrowsr or Lender when given as

provided in this paragraph,
15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the
urisdiotion {n which the Property ia located, In the svens that any proviaion or clause of this Security Instrument or the
ote canfliots with applicable law, such confliot shall not affect othor proviaions of this Sscurity Instzument or the Note
whioh can be given effect without the contlicting provisian. To this end the provislons of this Ssourity Insrument and the
Nota are declered to be severable.

{6. Borrower's Copy. Borrower ahall be given one conformed copy of the Note and of this Seourity lnatrument.

17. Tranafer of the Proporty or a Benelicial Intorest in Borrower. ! all or any part of the Property or any
intereat In it is sold or transferred (or it & beneficial intoreat in Barrower ig soid or tranaforred and Borrower is not a
natural person)} without Lender's prior written consent, Lender may, at its option, require immadiate payment in full of
2!, sums secured by this Sscurity Instrument, However, thia aption shall not be exerolaed by Lender if exercise is
prohibited by tederal law as of the data of this Security Instrument.

It Lender exercinea this aption, Lender shall give Barrower notlco of accoleration, The notice shall provide a period
of not leas than 30 dye from the date the notice is delivered or mailed within which Borrower must pay all aums secured
by thia Security Iustiument. I Borrower fails to pay these suma prior to the sxpiration of this perlod, Lender may Invoke
any remodles pormitiod by this Securlty Instrument without further notice or demand on Borrower,

18. Borrower's Rizt: to Reinstate, 1f Borrower meats certain conditions, Barcower shail have the right to have
enforcement of this Security instrument dlscontinuad at any time prior to the carlier of: (a) 5 days (or such ather period
88 applicable law may specify 'or reinststement) before sale of the Property pursuant to eny power of sale contained in
this Security Inatrumant; ar (o) entry of a judgment enforcing this Security Inatrument, Those conditions are that
Borrower: (a) pays Lender nll su:id which then would be dus under this Security Inatrument and the Noto a8 if no
accoloration had ocourred; (b) curee ary default of any ather covenents or agreementa; (o) pays all expenses incuread in
snlorcing thia Seourity Inatrumont, including, hut not limited to, ressonable nttorneya' foes; and (d) takes much action as
Londsr may reasonably require to assure thit tha lien of thin Security [nstrument, Lender's rights In the Property and
Borrowar's obligation to pay the suma secured vy this Security Inatrument shall continue unchenged, Upon reinatatement
by Borrower, this Security Instrument and the nbiigationrs seoured hereby shall remuin fully effective 08 if no acceleration
had ooourred. Howevor, this right to reinatateahall nar szply i the case of acceloration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, Tha Nzicor a pactial intereat in the Note {togethor with this Seourity
Instrumont) may be sold one or mare times without prios notice to Borrowur, A sale may reault in a chenge in theentity
{(known ae the "Loan Servicer") that coltocts monthly psymente dus under the Note and thia Becurity Instrument. Thore
also may be one or marcs changes of the Loan Servicer unrelatid 2o a sale of the Note, If there is a change of the Loan
Servioar, Borrower will be given written aotico of the change in accordance with paragraph 14 above and appiloatls law,
Tho notice will ptate the neme end address of the now Loan Sarvicer aid the address to which paymaenta should be mads.
The notico will also contain any other information required by applicabic law

30. Haaardous Substancea. Borrowur ahall not csuse or permit the dresenco, use, disposal, storage, or releass of
any Hazacdous Substances on or in the Property. Borrawer shall not do, nor «linw anyone else to do, anything affeoting
the Property that is in violation of any Environmental Law, The proceding two ssntuiicss shall not apply to the presence,
use, or atorage un the Property of amall quantitios of Hazsrdous Substances thii ece mmaralf;"J recognized to bo
appm&hte to normal regidential uses and to maintenance of the Praperty,

reower shall promptly glve Lender written notice of any inveatigation, olaim, demany; iaweuit or other actina by
any governmontsl or roguhtory agency or prlvate party involving tho Praporty snd anv Fezardows Subatance or
Bnvircnmontal Law of which Borrawer has actual knowledge, It Borrower loarns, or in notifled by cny governmental o
regulatory authority, that any removal or other remodiation of sny Hszardous Subatanco atiestlia the Property la
necossary, Borrower shall promptly take all nocessnry romedial aotiona {n acoordance with Bavironmantai Law,

Anvved in this paragraph 20, "Hazardous Subatances” are those nibatancea defined as toxic or hazsraous substances
by Baviconmental Law and the following subatances: gasollne, kerosens, other Hammable or toxlo petroloum produots,
toxic posticiden and herbicidea, volaile solvents, muteriala contsining asbestos or formaldshyde, and radioactive
matorinla, As used in thin paragraph 20, "Bavironmental Law" meana ledoral lawa and Iawn of the jurisdiotion whero the
Property la lucated that rolate to health, enfety or anvironmental peotection,

NON-UNIFORM COVENANTS, Borrower and Londer Purther covansnt and agres sa follows:

31, Acceloration; Romedies. Landor shall give notice to Borrower prior to accoloration following
Borrowor's breach of any covenunt or sgreomont in this Scourity Instrument(but not prior to aceleration
under paragraph 17 unless spplicable Inw provides otherwise). The notico shall spocify: (s) the default; (b) the
action required to oure the default; {c) s date, not loss than 30 days from tho date the notioe is given to
Borrawer, by which the dofault must be cured; and {d) that failure ta cure the defavit on or beloro the date

intdaly v 1! ﬁf
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o~ sgeciljed'in'the notice mayUuN onEoﬁ' Ihgo"nlnec\ll‘w by(;ﬂz Qanleent. toreclogure by judiclal

I proceeding and ale of the Property. The notice shel! further inform Borrower of the right to reinstats after acceleration
. ond the right to assert in the foroolosure procesding the non-existence of e default or any other defense of Borrower to
7 acoeleration and foreclosure. If the defsult is not cured on or before the date specified in the notice, Lendsr, at ita option,
. rmay requiro immodiate payment in full of al) sums secured by this Security Inatrument without further demand and
iw  may forecloss this Security [nstrument by judiclal rocoodinr. Lender shall bs entitled to collect al} expensos incurred in
i~ puswuing the remedies provided in this paragraph 21, including, but not Jimited to, roagonable attorneys’ fees and coats

2 of titieevidence,
‘ 'g 22, Relonse. Upon payment of all suma sccured by this Sscurity [nstrument, Lender shall releass this Security

14 Instrument to Borrower. Borrawer shall pay any recordation costa, Lendor may chargs Borrower a fee for releasing thin |

I Security Instrument, but only if the fee ia paid to & third pasty for services rondered and the charging of the feo la |

permitted under aprlionble faw.
23. Waiver of Homestead. Borrower walves all right of homestead sxsmption {n the Property,

24, Ridors to this Security Instrument, If one or more riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants and agreamonts of each such rider aha!l be incorporated into and shall
amend and supplement the covenants and sgreements of thia Security Instrument as if the rider(s) were & part of this
Seourity Inatrurniat, [Cheok applicable box({es))

Adjuatable Tara Ridor Condominium Rider 14 Family Rider
Graduatad Paurisnt Rider Planned Unit Devslopment Rider Blweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify)

BY SIONING BELOW, Borrcwe: 2ccepts and agrees to the terme end covenants contalned in this Security
Instrumentand in any rider(a) exacuted oy Roerowor and recorded with it, «

' Wi :

(O R -- %ﬂ_ (o) )
; ﬁ//&%% LEWIS WiLL 1AM PONELL, JR, “Borrower ¢

b /4 R 7 2
/ sl hueye s

: ABDELLA POWELL ! «Borrowor

b

(Seal) _ (Seal)
-Borrower ~Borrower

STATE OR ILLINOIS, COOK Coupty sa:
1, Toe W dversie e , o Notary Public in and iar dsid county and atats do hereby

certify that  LEw)8 WILLIAM POWELL, JR., ARDELLA POWELL

, persnnally known to ms to be the @z person(s) whose
aame(a) subscribed to the foragoing instrument, appeared baforo mo this day in purson, and seknowirgsd that
Ty  signed and delivered the said inatrumentas 77ri& free und voluntary sct, Por the uges and purposss
therein et forth,
Given under my hand and official geal, this A drr+  dayol ATARE 4 (P97

iy

My CommIssion Expires:

v WA s £ P00
“OFFICIAL SEALY
Ellzabeth A, Cheffer

Notory Publle, State of Tilinol
LYy ct)mfgwissiqn[xpirus Aug. 13, t99;
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