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MORTGAGE Loan # 97333 ‘ 3
(\,
THIS MORTGAGE ("Securlty Inseragnint®) Is given on Macch 20, 1997 'rhc MOTEAgor il)
CARLOS L. GARCIA MARRIED 'TO ANA 7o GARCIA AND ADRAHAM 1. GARCTA MARRIRD 10

ALEJANDRA GARCIA, IN JOINT TENASCY

(*Borrower”). This Security (nstruinene is given to

JVS PINANCIAL SERVICES, ING.

which Is organized and existing undor the laws of THE S7ATZ OF ILLINOIS , and whose
address i3 L2030 BOUTHWEST HIGHWAY, BALOS MILLG, I1LUIXOLS  ADAGH

“Yender™), Bormwrr owes Lender the princlpal sum of
Ono Hundrad Five Thowsand and no/l00- » - « = & =%« v a0 = = = 4 . e -
----- I T I L I SRR IJrllnrs(Ub $§ 105,000.00 )
This dedt Iy evidenced by Borrower's noto dated the smne dwe as (his Secariiy Instniment ("Note™), which provides for
monthly payments, with tho full debt, If not paid earlier, due and payable on Apxil .- 2027
This Security lustrument seciires to Leader: (2) the sypiyment of the debt evidenced by i)y Nate, with intercst, and all mnewaln.
extensions and modifications of the Note; (b) the payment of ali other sums, wilh fnteras), sdvancad under paragraph 7 (o
protect the necurity of this Security Instrument; and (c) the performance of Borrower's covenrails and sgreements under thiy
Security Instrumnent and the Note. For this purpose, Borzower dovs lvreby mortgage, grant and vonves 1o Lender the following

dmrlbcsl’pmgcny located in COOK County, Nlinois;
1078 8 AND 9 IN BLOCK 14 IN MC MILLAN AND WEYMORE'S ATH ADDTITION ‘TU CHICAGO

IN THE SOUTR EAST 1/4 OF SHCTION 27, TOWNSHIP 39 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIDAL MERIDIAN, IN COOK COUNTY, ILLINOYS.

D B: 16-27-420-026-0000 & < T ARXY 027
wlnchbmhe address of 3016 SOUTH KARLOV, CHICAGO [Street, Chy),
lilinols 60626 [Zip Cole) (“Property Address™);
ILWDM Singifo Family-FNMAIFHLMG UNIFORM
INSTRUMENT Porm 3014 9100
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TOGETHER WITH all the improvements now or hereafier erecied on the property, snd all easements, appurtenances, il
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing Is referred to in this Security Inswrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed mxd has the right to morigage,
grant anc convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title 1o the Property agninst all claims and demnods, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variglions by jurisdiction 10 constitute n uniform security instrumen covering real property.,

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and nny prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall puy o
Lender on the day monthly payments are due wnder the Note, until the Note [s paid I full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attnin priority over this Security Instewment as a liew on the Propenty; (b) yearly leaschold payments
or ground rents en iy Property, Iy, (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (o) yearly montsipe insurance premiums, iF any; and (1) any sums payable by Borrower 1o Lencder, in nccordance with
the provisions of paragisph 8, In lieu of the payment of mortgage insurance premivms, These liems wre called "Bscrow hrems.”
Lender may, at any time,<rlicet and hold Fumds in an amount not 1o exceed the maximum amount a lender for a federnlly
related mortgage toan may requiie.foi Borrower's eserow account under the federal Real Estute Sedlement Procedures Act of
1974 as amended from time to tive, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies 10 the Funds
sets n lesser amount, IT so, Lonaer mav,-at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.

Londer may estimate the amount of Funds fue on the basls of current dinta and reasonable estimates of expendiiures of fuum,N

Escrow ltems o7 otherwise in accordnnce with spplicable law.

The Funds shall be held in an instilwion whose <leposits are insured by  federal agency, instrumentulity, or enlity w

{Including Lender, if Lender is such an institwtion) o 1n any Federal Home Lonn Bank. Lender shall apply the Funds to pay the
Escrow {temy, Lender may not charge Borrower for heidlag and applying the Funds, annually analyzing the escrow ageount, or
verifylng the Escrow hems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such
a chargo. However, Lender may require Borrower to pay u One-dme charge for un independont renl estate 1ax reponiing service
used by Lender In connection with this loan, unless applicatie daw provides otherwise, Unless an agreement is made or
applicable law requires {nserest to be pald, Lender shall nol be required 1o pny Borrower nny interest or eamings on the Funds,
Borrower il Lender may agree in writing, however, that interest sbitt e paid on the Funds, Lender shall give 1o Borrower,
without charge, an nnnual nccounting of the Funds, showing ceedits aid cebits 10 the Funds and the purposc for which ench
debit to the Funds wos made. The Funds aro pledged as additions) securiiy tor all-cums secured by this Security Instrument,

If the Funds hetd by Lender exceed the amounts permitted 1o be heid by toplivable fuw, Lender shall account to Bortower
for the cxcess Funds in accordance with the requirements of applicable lnw. If the’zaount of tho Funds held by Lender nv any
time is not sufficient to pay the Escrow llemy when due, Londer tmay 5o notify Borrover tnweliing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall niaiie up the deficiency In no more than
twelve monthly paymonts, wt Lender's sole discretion,

Upon paytent in full of all sums seeured by this Seeurity Instrwment, Lender shall proripii; refund 10 Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or seil the Propeny, Lender, prize’g the acquisition or sale
of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale s o crediv agelis: the sums secured by
this Security Insiroment,

3, Application of Payments, Unless applicablo law provides otherwise, nli pnymenis received by Lendtrunder pnrnarnph:
1 and 2 shall be applied: fiest, (0 nny prepayment charges due under the Nole; second, 1o amounls payable under paragraph 2;
third, o Interest due: fourth, w phincipal due; and inst, to any late charges due under the Note,

4. Churges; Llens, Borrower shall pay nll tnxes, nssessments, charges, fines wnd Impositlons attributable to the Property
which may attain priority over this Secueity tnstrument, ad lensehold paymenis or groumd rems, If any, Borrower shall pay
these obligations in the munner provided in puragraph 2, or if not paidl in that manner, Borrower shall pay them on time directly
to the porson awed payment, Borrower shall promptly fuenish to Lender all notices of amounts 1o be pald under this paragraph.
if Borrower makes these payments directly, Borrower shatl promptly furnish to Lender recelpts evidencing the payments,

Borrowar shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: (n) agrees in
weiling to the payment of tho obligation seenred by the tien in n manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcoment of the lien in, legal procecdings which fn the Lender's opinion operme to prevent the
enforcentont of the lien; or (c) sceures from the holder of the tien an agreement satisfactory to Lender subordinating the lien 1o
this Security [nstrument, T Lender detormines thmt any part of the Propery Is subject 10 a Hen which may atiain priosity over
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this Security Instrument, Lender may give Borrower a notice ldentifying the lien. Borrower sha!} satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts anyl for the perlods
that Lender requires. The insurance carricr providing the insurance shafl be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower frils to malntain coverage described above, Lender may, at Lender's
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All Insurance policies and renewals shall he acceptable 1o Lender and shall include a standard morigage clause. Lender
shall huve the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender,
Lender may make proof of loss if not mixle promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Secudiby-instrument, whether or not then due, with nny excess paid 1o Borrower. 1f Borrower abandons the
Property, or does not miswer,within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wnsuriace proceeds. Lender may use the procesds 1o repair or resiore the Property or (o pay sums
sccured by this Security Instruineat, whether or not then due. The 30-day perlod will begin when the natice is given.

Uniess Lender and Borrowcr slberwise agree In writing, any application of proceeds to principat shall not extend or
postpone the due date of the moninly pryments referred to in parngraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd 'Oy Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition.siall pass to Lender to the exient of the sums secured by this Security Instrument
immedintely prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance 02 Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Properv.s-dorrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue to occupy tne Pronerty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstunces exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasle on (ne-Property. Borrower shall be In default if any forfeiture
action or proceeding, whether civil or criminal, {s begun that in Lender's sood faith judgment could resuh in forfeiwre of the
Property or otherwise materially impair the lien created by this Security Yasirument or Lender's security interest. Borrower may
cure such n default and reinstate, as provided in paragraph 18, by causing-ine actien or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien cremed by this Seeurity Instrument or Lender's security ipicivst. Borrower shall also be in defaul) if
Borrower, during the loan application process, gave malerinlly false or inaccurate infariad’on or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced oy thie Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 17 this Security Instrument 15 on a
leaschold, Borrower shalt comply with all the provisions of the lense. I Borrower acquires iee title 1o the Property, the
ieusehold and the fee tile shal} not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants une! 3reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tiae Property (such as a
proceeding in bankrupicy, probae, for condemnation or forfeiture or to enforce lnws or regulations), then Leader may do and
pay for whaigver is necessnry 1o protect the value of the Property und Lender's rights in the Property. Lender's actions may
include paying any sums sccured by n lien which has priority over this Security Instrument, appearing In court, paying
reasonable attorneys' fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become adiditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest from e
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as n condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mottgage insurance covernge requived by Lender lupses or censes to be in cffect, Borrower shall pay the premiums required to
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obrain coverage substantintly equivalent to (he moriguge Insurance previously in effect, a1 a cost substanthully equivnlent to the
cosl to Borrower of the tongage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantiuily equivalent mortgnge iusurance coverage is not available, Borrower shall pay to Lender cuch month n sum equal 1o
one-twelfth of the yoarly morigaye insurance premium being paid by Borrower when the insurance coverage lapsed or censed 10
be in offect. Lender will accept, use aid retnin these payments as o loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morgnge insurance coverage (in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender ugain becomes avatlable and is obtained. Borrower shal) pay
the premiums required to maintain morigage insurance in effect, or 1o provide o loss reserve, until the requirement for morignge
insurance ends in nccordnnee with any written wzreoment between Borrower and Lenser or appiicuble faw.,

9. Inspection. Lender or its agemt may make reasonuble entries upon nnd inspections of the Property., Lender shall give
Borrowor notice at the time of or prior to an inspection speeilylng reasonable couse for the inspection,

10, Condemnation, The proceeds of any award or claim for damoges, direct or consequential, in connection with ANy
condemnation or other tnking of any part af the Property, or for conveyance in liew of condemnntion, are heroby nssigned and
shall be pnid to Lender,

In the event 0 otal inking of the Property, the proceeds shall be applied to the sums secured by this Securlly Instrument,
whether or not then ue. with any excess paid to Borrower, In the event of o partial wking of the Propeity in which the fuir
marke! value of the Propraty immedimely before the toking is cqual 1o or greater than the amount of the sums secured by this
Securlty Instrutnent immediniety before the taking, unless Borrower and Lender otherwise ngree In writing, the sums secured by
this Sccurity Instrument sha.lbe-reduced by the amount of the proceeds multiplied by the following fraction: (n) the tot)
amount of the sums secured inmzdinely before the taking, divided by (b) the fair market volue of the Property immedintely
before the taking. Any balance shuii be puld 1o Borrower. In the event of a partinl tuking of the Property in which the fulr
markat value of the Property immedintely befare the taking is less than the amount of the sums secured immediately before the
teking, unless Borrower and Lender otherwise nree in writing or unless applicuble law otherwise provides, the proceeds shall
be applied to the sums secured by this Security. Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, e 17, after notice by Lender 10 Borrower that the condemnor offers to muke an
award or settle  cloim for damages, Borrower fails t rexpond to Lender within 30 days after the daie the notice is given,
Lender s uuthorized 1o collect and apply the proceeds, at'its option, cither to restoration or repair of the Property or 1o the sums
secured by this Security [nstrement, whether or not then due;

Unfess Lender and Borrower othenwist ngree in writiigwny application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred 10 ir parigraphs | and 2 or change the amount of such payments.

11, Rorrower Nnt Relensed; Forbearunce By Lender Not o ‘Waiver, Extension of the time for payment or modification
of amortization nf the sums secured by this Security Instrument granted b7 Lender 1o any successor in interest of Borrower shali
not opernte to release the liability of the original Borrower or Borrower'’s-uacceszors in inferest. Lender shall not be required to
commenee proceedings ngalnst any successor in interest or refuse 1o extend tirie for payment or otherwise modify amortization
of the sums secured by this Security Insirument by rcason of any demand mede-by the original Borrower or Botrower's
successors {in interest. Any forbearance by Lender in exercising any right or remedty «iial not be n waiver of or preclude the
exercise of any right or remedy.

12, Successors and Asslgns Bound; Joinmt and Several Linbility; Co-signers. The covenants and ngreements of this
Security Instrument shall bind and benefit the successors rnd assigns of Lender and Borrower; subject to the provisions of
parugraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but dogs not execute the Note: (a) is co-signing this Security Insirument only 1o mortgass, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally coligited to phy the sums
secured by ihis Securily Instrument; and (c) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseit,

13. Loun Charges. If the loan secured by this Security Instrument is subject to n law which sets maximum loan charges,
amv that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alresdy collected (rom Borrower which exceeded permitied imia will be rofunded fo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc)
payment to Borrower. I a refund reduces principal, the reduction will be ireated as a partinl prepayment withow any
prepayment charge under the Note,

I4. Notices. Any notice to Bosrower provided for in this Security Instrument shall be glven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Properly Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shail be given by first class mail 1o
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7 Londer's adidress stated heretn or any other nddress Lender designates by notice to Borrower. Any notice provided for In this

. Security Instrument shall be deemed to have been glven 1o Borrower or Lender when given as provided in this paragraph.

4 15, Governlug Law; Severability, This Security Instrument shall be governed by federat lnw and the law of the
sy Jurisdiction in which the Property is located, In the evens that any prevision or clmuse of this Seeurlty Instrumen! or the Note
*)  conllicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security Instrumen and the Note are declared
| ; 10 be severabic.
| 16, Borvower’s Cupy. Borrower shall b given one conformed copy of the Note and of this Security Instrumennt.

17, Transfer of the Property or n Beneficlal Interest In Borvower, i all or any part of the Propetty or any interest in it
is sold or transterred or if » beneficind interest i Borrower {8 sold or trunsterred and Bosrower s 101 A natura) person) without
Lender's prior weitien consent, Lender may, at s oprion, requlre lamediae payment i full of al} sums secured by this
Security Iestrument, However, this optton shall noy be cxercised by Leader if excreise is prohibited by federal Taw as of the date
of this Security Instrument,

I Lemler exersizes this option, Lender shif give Borrower notice of seeeleration, The notice shall provide o period of not
lesy than 30 days froie the date the notlee I delivered or malled within which Borrower must pay oll sums secured by this
Security instrumens. of Nozrower fnils to pay these sums prior 1o 1he expiration of this period, Lender may invoke any remedies
permitted by this Securivy tastrumens without farther notlee or demand on Botrower,

I8, Borrower's Kigisw, Relnstute. 1 Borrower meets cerain conditions, Borrower shall lave the right 10 have
enforcement of this Securily Tneirtenent discominued at any tme prior to the carfier of: (@) § days (or such other perlod as
applicable law may specify for (2hargement) before sale of the Properly pursuant o ary power of sale contained n this
Securlty Insirument; or (bY entry ot u Jus'zment enforeing this Security Instrument, Those conditions nre that Borrawer: (8) pays
Lender all sums which then would be dus viader thix Securhy Instrament and the Note as if no aecelernton had oceurred: (b)
cures nny defaull of any other covennnts ar nyrcoments; (¢) pays oll expenses Incarred in enforcing tis Security Instrument, g
inctuding, bt nod Hinitest 10, rewsonable attoreys’ fees; mnd () tukes such action ns Lender may tensonably require 1o gssure ™
that tho Men of this Seeurity Instrumant, Lender's rights in the Praperty and Borrower's obligation 1o pay the sums sectired by a
this Security Instrument shall continue unchanged. Aion reinstitement by Borrower, thin Securlty insttument and the ¥
abligations secured hereby shall remain fully offective as it no aceelermion had vecurred, However, this right to retnstate shal)
not apply {n the ¢ase of accelernion winler paragraph 17,

19, Sule of Note; Change of Lonn Seevicer. The Noieor o partial fnterost in ihe Note (tugether whh thix Security
Instrument) may be sold one or more tmes without prior notiee (0 Zorrower, A sale may result in a change In the entity (known
ns the “Loan Servicer™) thit vollects momthly paymenis due under the Note and this Securty Instrumont, There also may be one
or more changes of the Loun Servicor unrelated 10 n sale of the Note. 3 tiere s u chinge of the Loan Servicer, Botrower will be
given wrilten notice of the ehiange In accordnnee with parngraph 14 nbove-and apnticnble law, The notice will state the name and
atldress of the new Loan Servicer and the address to which payments should be miade. The notice will also comtatn ony other
information requtred by applicable faw,

20, Hazurdous Substances, Borrower ahall not cause or permit the presence; vac-disposal, storage, or release of miy
Hozardous Substances on or (i thie Property, Borrower shatl not do, nor allow unyaie cise to do, anything affecting the
Property that Is in violation of any Environmenta) Law, "The preceding 1wo sentences stial} ot apply 1o the presence, use, or
storage on the Property of smull quamtities of Hwzardous Subsignees thiy pre generatly recognlzza v be approprinte to norsnal
residential uses and (o malmenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Inwsite or other action by any
governmental or regulatory agency or privace party involving the Propyrty and any Hazasdous Substance o Environmental Law
of which Borrower has aclual knowledge. 1f Botrower learns, or 18 notifled by any governmentnd or regulaicry authority, that
any removal or other remedintlon ol any Hazardous Substance affeeting the Propeny is necessary, Borrower shull promptly take
alt necessary romedin actions in accordance whih Environmental Law,

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hizardous substances by
Environmental Law and the following substances: gasotine, kerosene, other Mammable or toxic petroleum products, 1oxic
pestichdes and herbicides, volatle soivents, materials contalning nsbestos or formaldehyde, and radioactive materials. As used in
this parngraph 20, "Environmental Law” means federal taws and faws of the jurlsdiction where the Property s located vhnt
teinte to health, safety or environmencal protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ugree ag follows:
21, Acceleration; Remedies, Lender shali give notlce to Borrower prior to accelerntion following Borrower's breach
of uny covenant or ugreement In thiv Security Instrument (but not prior to accelerntion under parngraph 17 unless
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applicable law provides otherwise). The notlee shall specily: (a) the default; (b) the action required to cure the defavlt;
(c) o date, not less than 30 days from the dute the notice is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specitied in the notice may result In nceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinstute afier accelerntion and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to accelerntion and foreclosure. If the default Is not cured on
or hefore the date specified in the notice, Lender, at its optlon, may require immedlate payment in ful} of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to coltect all expenses incurred in pursuing the remedies provided lis this paragraph
21, Inciuding, but not timited to, reasonnble attorneys’ tees and costs of thle evigence,

22. Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestend exemption in the Propenty.

24, Riderv<o this Security Instrument, if onc or more riders are executed by Borrower and recorded togeter with this
Security Instrament. tiie covenants and agreements of each such rider shait be incorporated into and shal! amend and supplement
the covenants and agt2enents of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(ss))

Adjustabie Rate Ridsr Condonsinium Rider 14 Fumily Rider
Gradunted Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider 1 Other(s) [specify)

ANA B. GARCIA, ALEJANDRA IS MBLU‘I‘ING THIS MORTGAGE SOLELY FOR THE PURPOSE OF

W OMESTEAL -RTSHTS
W“‘&N% MOW' IBorrowcr accepls um* agrees to the lerms nnd covenams contained in this Sceurity Instrument and

in any rider(s) executed by Borrower and recorded wiet, b2,

Witnessus; /
/ "
// A SEC (Senl)
"ARLOS L. GARCIA Horrower
gf\'.f?ﬂ / Apes_ (Scal)
A GARTIA Bormwer

J.’.'_'/ ke JJ A M' {Seat) .[Aé::ﬂ-;/&azr;.r-@ﬂﬂr\- it {Seal)

ALEJARDRA GARCIA -Borrower  ABRAHAM H. GARCIA -Borrawer
)
STATE OF ILLINOIS, / Crenl County ss:
W e y A AL TR S » & Notary Publie in uind for snid conssy ‘ot state do hereby cenify

that CARLOS L. GARCIA MARRIED TO-AMA.D.. GARCIA AND ABRAHAM H. GARCIA MIRTIED ‘PO
‘ALRJANDRA -GARCIA, IN JOINT TEMANCY

, personally known to e (o be the snme person(s) whose name(s)

subscribed to the foregoing instrument, sppeared before me this day In person, wnd acknowledged tht THEY
signed and delivered the said instrument as THREIR  free and volumary net, for the uses and purposes thereln set forth,
Glven under my hand and officin) seal, this  28th dy of Mareh 4 ., 1997 .
My Commission Expires: 2/ L.l /1 /‘- / S AW
Notaay Pulic /
" 1] .
QFFICIAL SEAL BI{(JKI:RS‘IHH NS
* R
MARY D. JOHNSON 225 YORK ROAD, § UII:\ ?UL(: 0
NOTARY PUBLIC, STATE OF iLLINOIS UAKIJR()()K N, 6082

MY COMMISSION EXPIRES 2/15/2000 630/954: 1300« 630944. 1533 liy

@;onnu #802) Page O ot v Ve s

09655246




UNOFFICIAL COPY




Tl s ™

s D e

o -

UNOFFICIAL COPY

Loan # 97132

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) « Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this 28ch doy of  March
1997 , and is incorporated into and shall be deemed (o amend and supplement the Morngage, Deed of Trusl
or Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) ta
secure Borrower's Adjustable Rate Note {the "Note") 1o Jv3 FINANCIAL SERVICES, INC.

(the "Lender* of the same date and covering the property deseribed in the Security Instrument and located at:

3016 SOUTH KARLOV, CHICAGO, ILLINOIS 60626
[Prapeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWTIR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In 2atition to the covenants and agreemems made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of 10.490 %. The Note provides for changes
in the interest rate and the momhly payments, ns follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANC S

(A) Change Dates

The interest rate § will pny may change on the first day of Novemhey-1 » 1997, and on that
day every 6TH  month thereafter. Each date on which my interest rale cauii change is called a “Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indux: The *Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the Londei market ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure available as of the fizst-business day of the
month immediately preceding the month in which the Change Dute occurs is calied the "Cuirea Index.”

IF the Index is no Jonger nvailable, the Note Holder will choose a new index that is basee upon comparable
information. The Note Holder will give me nolice of this choice,

(C) Calcutation of Changes

Before each Change Dale, the Note Holder will calculate iny new interest rate by adding 8ix and
Eight Hundred Sixty Five * percentage point(s) ( 6.865 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
{0.125%). Subject to the limits stated in Seclion 4(D) below, this rounded amount will be my new {nterest raie
until the next Change Date.  “one-thousandths

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Single Family - Fannie Mas Unttorm Instrument Form 3138 6/84

-§388 (9408)

VMP HOATGAQE FORMS - 18001821-7301
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The Note Holder will then determine the amount of the monthly payment that would be sufficlent lo repay
the unpatd principal that [ ain expected to owe ot the Change Dute In full on the Maturity Date at my new interest
rofe in substantially cqual puymens. The result of this caleulntion will be the new amount of my monhly
payment.

(D) Limbis on lnterest Rate Chnnges

The fnterest rate 1 am required to pay at the first Chunge Date will noi be grenter than 11.490 %
or {esa than 10,490 %. Theronftor, my intorest rate will nover be incrensed or decrensed on any
singie Change Dite by more than - Ona
percentage point(s) ( 1,000 %) from the rate of interest | have been paying for the praceding

6  months. My inteeest rate will never be grentes than 16.490 %,

(E) Xvoctive Date of Changes NOR LOWER THAN 10.490%

My new dnlerest rate will become effective on ench Change Date, | will pay the amount of my new momthly
payment beginaivg on the first monthly payment date niter the Change Date wniil the amoumt of my monthly
payment changes agi in.

(F) Notlce of Crwares

Tho Note Hoider w#il* deliver or mail to me o notice of any changes in my interes rate and the amount of my
monthly payment befote the »iTective date of any chunge, The netice will include infornution required by law (o
be given me and nlso the fetep'@ine number of a person who will answer any question 1 may hive regarding the
notice.

B, TRANSFER OF THE PROPER™ Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Seeurity inatrwiment is amended to read as follows;

Transfer of the Property or n Bonelizidl Interest in Borrower, If all or any part of the Property ot any
interest In it is sold or transtorred (or if o benzhisinl interest in Borrower bs sold of transferred and Bortower (s nol
A nniuead person) without Lender's prior wriiten Consent, Lender may, mt dis option, require Imnedinte payment in
full of all sums secured by this Security Instrumert. However, this option shall not be exercised by Lender if
excrcise 18 prohibited by federal law as of the date of Uids Securlly Instrument, Lender also shall not exercise this
option If: (a) Rorrower couses to be submliited to Lender ialeimmion required by Lender to cvaluate the utended
transferee ns if o new loan were being made to the transteree; ard £b) Lender rensonably deteemines that Lender's
sccurity will not be impaired by the lonn assimption and that the risk of i breach of any covennant or agreement in
this Security Insirunient ix ncceptable o Lender,

To the extent perinitied by applicable lnw, Lender moy charge & reascanble fee as a condition to Lender's
consent W the loan assumpiion. Lender also may require the transferce toa1gn an assumption agreement that is
acceptable to Lender and that obligates the teansferce to keep all the promises o agreements made in the Note
and In this Sccurity Instrument. Borrower will continue to by obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender ¢xercises the option to require immedinte payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not fess than 30 days from the dte tiz-eien is delivered or
mailed within which Borrower must pay al! sums secured by this Security Instrument. If Beitower falls 10 pay
these sums prior to the expiration of this period, Lender mny inveke any remedics permitted (by this Security
Instrument withowt futther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms aiil covenants contained In this Adjusiable

Rate Rider. ANA B, GARCIA, ALEJANDRA IS8 EXECUTING THIS MORTGAGE SOLELY FOR THE
~~ PURFOSE QOF WAIVING ANY AND ALL HOMESTEARD RIGHTY

éff'—" / 4 - L (Seal) MMM&M (Seal)

CARLOS L. GARCIA -Borrower -Borrower

(Seal) (Seal)

-Borrower -Bormower

& 2388 140n Page 7 ol 2 Form 3138 6/84

16-27-429-026-0000
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Loan { 97132

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th dny of March 1997 .
axl 18 incorporated into and shall be deemed to nmend ad supplement the Mortgage, Deed of Trust or Security
Deed Ohe “'Security Instrument’™) of the seme date given by the undersigned (the **Borrower'') 10 secure
Borrower's Note o

JVE FINANCIAL SERVICES, INC,
{the **Lender'")
of the sazie e and covering the Property described in the Security Tnstrument and located

3016 80UTH KARLOV, CHICAGO, ILLINOIS 60626
[Propeny Addross)

1-4 FAMILY COYFNANTS, In addition to the covennnts and agreements made in the Sceurlty Instruinent,
Borrower anct Lender further ¢covenant and agree as foliows:

A ADDITIONAL PROPERTY SUMECT TO THE SECURYTY INSTRUMENT, In addition 1o the
Property described in the Security Inyieuraent, the followlng ltetns are ikled 1o the Property description, and shall
also constituie the Property covered vy the Securlty Instrument: building materluls, applinnces and goods of every
nature whatsaever now or herenfler locarst in, on, or used, or fntended to be used in connection with the
Property, ineluding, but not Hmited 10, thoredor the purposes of supplylng or disitibuling heating, covling,
clectriclly, gas, waler, air and light, fire prevention and extinguishing apparatus, security amd access comrol
apparatus, plumbing, bath tibs, witer hemers, witer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, atorm doors, sereens, blinds, shades, curtaing and curtain
rodls, altached mircors, cabinets, panelling and attached Tior coverings now or hereafler minched o ihe Property,
#ll of which, including replacements and additlons therewes saall be deemed 1o be and remnin o part of the
Property covered by the Securlly [nstrument. All of the forcpairg together with the Property described in the
Securlty (nstrument (or the lensehold esinte {f the Securlty Insresent [s.on o lensehold) are referred 1o in this |-4
Fnmily Rider and the Security Instrument as the ' Property,**

H. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrozees-shall not seek, ngree (o or make a
change in the use of tho Property or is zoning classification, unless Lender bz agreed In writing 10 the change.
Borrower shall comply with atl laws, ordinances, regulntions and requirericnia of any governmental body
applicable to the Properiy.

C. SUBORDINATE LIENS, Excopt as permitied by fedeeal law, Boreower shitl nei-xtow any lien infetior
to the Security Instrument 10 be perfected ngningt 1he Property without Lendor's prior writien premnission,

D, RENT LOSS INSURANCE, Borrower shall maimtain insurance ngainst rent loss iz acaition to the other
tiazards for which Insurnnice Is requtred by Uniform Covenant 5.

5 YBORROWER'S RIGHT TO REINSTATE DELETED, Uniform Covenant 18 Is deictea.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise ngree in wriving, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remaining
covenants and agreements set forth fn Uniform Cavenant 6 shell remain In effect,

MULTISTATE 1 . 4 PAMILY RIDER - Pannie Mae/Fraddis Mac Uniform inntrument Form 3170 2/93
Page 1 ol
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shadl assign to Lender all leases of the
Property and all sccurity deposits made in connection with leases of the Property. Upon the ussignment, Lender
shatl have the right to modily, extend or terminate the existing leases and to execuie new leases, in Lender's sole
discretion, As used in this paragraph G, the word “lease’” shall mean “'sublease’ if the Securliy Instrument is on
a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers 1o Lender ail the rens and revenues (“*Rents'’) of
the Property, regardless of 10 whom the Renis of the Property are payable. Borrower authorlzes Lender or
Lender’s agents ta collect the Rents, and agrees that each tenant of the Propenty shall pay the Rents to Lender or
Lender’s agents, However, Borrower shall receive the Rems unti) (i) Lender hus given Borrower notice of default
pursuant (o maragraph 2t of the Security Insirument and (ii) Lender has given nolice to the tenant(s) that the Rents
are 10 bepaid to Lender or Lender's agent. This nssighment of Rents constitutes an absolute assignment and not
an assignmen? for additlonal sccurity only.

if Lender gives natice of breach to Borrower: (i) nll Rents received by Borrower shall be held by Borrower
os trusice for the verefit of Lender only, 1o be applied to the sums secured by the Security Instrament; (i) Lender
shail be entitied to coteer and receive all of the Rents of the Property; (iii) Borrower agrees that ench tenant of the
Property shalt pay all Ress due and unpaid to Lender or Lender's agems upon Lender’s writien demand 1o the
tenant; (iv) unless applicabic law provides otherwise, all Rents colleeted by Lender or Lender’s agents shall be
applicd first to the cosis of takiap coatrol of and managing the Property and collecting the Rems, including, but
not fimited to, altorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and malntenasce costs,
insurance premiums, taxes, assessmeits and other charges on the Property, and then to the sums secured by the
Security Insteument; (v) Lender, Lender™s asents or any judicially appointed receiver shall be linble 10 account for
ouly these Rents actually recelved; and (viy Lender shall be entitled 1o have a receiver appointed to take
possession of and manage the Property and coifeet the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as secyrity

If the Rents of the Propenty aro not sufficieniin cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended ty i.ender for such purposes shall become [ndebiedness
of Barrawer to Lender secured by the Security Instrument pursuint to Uniform Covenamt 7,

Borrower represents and warranis thiw Borrower has not excented any prior assignment of the Remts and has
not and will not perform any act that would prevent Lender from-=sercising its rights under this paragraph.

Lender, or Lender's agems or a judicially appointed recelver, shall not be required to cnter upon, take
cantrol of or tmaintain the Property before or after giving notice of deind's-to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, mny do so at any time whera default oceurs. Any applicarion
of Rents shalt not cure or waive any default or invalidate any other right ot remac'y of Lender. This assignment of
Rens of the Property shall terminate when all the sums secured by the Sccurity Instrument are paid in fuli.,

{. CROSS-DEFAULT PROVISION, Borrower's defaull or breach under any no'c oz agreement in which
Lender bas an interest shall be a brench under the Securlty Instrument and Lender may itvokeway of the remedies
permitted by the Securlty Insirument,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and provisions contained in this t-4

Family Rider. ANA B, GARCIA, ALRJANDRA I8 EXECUTING THIS MORTGAGE SOLEY FOR
THE PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS

-
/ ';' N . - v
e / £l 1T (Seal) /A\W-’ Lot Do sions

CARLOS L. GARCIA Borrowar ANA B, GARCIA -Borrowar

2@ » f (J . / ' (/ zé )
LDt s-{éﬂ' Nt  _(Sead) (f@ﬂmu M- ok (Ll O (Sead

ABRAHAM H., GARCIA RBorrowar ALE%DRA emzci'z? B rower

16-27-429-026-0000
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