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~ WWORTGAGE

THIS MORTGAGE IS DATED APRIL 10, 1987, beliveen ANTHONY MARINO, whose address is 4553 N.
ANTHON AVE, CHICAGO, (L 60656 (referred to balow as "Grantor"); and Parkway Bank & Trust Company,
whose address Is 4800 N. Harlem, Marwood Heights, I #3656 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gran’or mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following deccrioed real property, together with all existing or
subsequently erected or affixed bulidings, improvements ana fixiures; all easements, rights of way, and
appurtenances; all water, water fights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating 1o the rza! praperty, including without limitation
all minerals, oil, gas, geothermat and similar matters, located in COON Covaly, State of inols (the "Real
Property"):

LOT 15 IN DAVID J. CAHILL'S 5TH ADDITION TO CHICAGO, BEING A SU3DIVISION IN THE NW 1/4 OF
SECTION 14, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRNCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS.

The Real Property or ils addreas is commonly known as 4553 N. ANTHON AVE., CHICAGU, It. 60656, The
Real Property tax ideritification number is 12-14-123-043,

Grantor presently assigns to Lender all of Grantor's right, title, and imerest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security Interest in
the Personal Property and Rems.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al reterences to doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation ANTHONY MARINO and MICHELE MARINQ.

Credit Agreement. The wards "Credit Agreement” mean the revolving line of credit agreement dated April 10,
1997, beiwesn Lander and Borrower with a credit iimit of $88,250.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
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Page 3

Retated Documents. The words “Related Documents” mean and include without iimitation all promissory
notes, credit agreements, loan agresments, environmental agreements, guarantids, security agreements,
mortgages, deeds of trusl, and all other instruments, agreements and documents, whether now or hereafter
existing, axecuted in connection with the Indebtedness.

Renis. The word "Rents" means all presem and future rents, revenues, income, issues, royaities, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 'S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT 1'cNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN’S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 1S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. & Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, o 2 other law which may prevent Lender {rom bringing any action against Grantor,
inciuding a claim for deficienry 10 the extent Lender is otherwise entitlad to a claim for deficiency, before or after
Lelnder'a commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not at the regvigsat of Lender; ((b} Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the ."ropenr; ¢) the provisions ot this Morngage do not conflict with, or
result in a default under any agreament o othar instrument binding upon Grantor and do not resuit in a violation of
any law, reguiation, court decree or order apyiicable to Grantor, {(d) Grantor has established adequate means of
gbtaining from Borrower on a continuing baxic ‘aformation about Borrawer's financial condition; and r{et Lendet
Ea?r mad)e no representation to Grantor about 3urrower {including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwiue provided In this Mongage Borrower shall pay to Lender
all Indebtedness secured by this Martgage as it becon'as due, and Borrower an Grantor shall strictly perform all
their respective obligations undesr this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’'s possession
and use of the Property shall be governed by the following provisiong:

Posseasion and Use. Untit in default or untl) Lender exercises e rig\ t ta collect Rents as provided for in the
Asgignment o Rents form executed by Grantor In connectiin with the Property, Grantor may remain in
possassion and contral of and operate and manage the Property ans co'iect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable corirtition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve its vaiue.

Hazardous Subatances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatensd release,” as used in this Mortgage, shail have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabliity Act of 1330, as amended 42 U.S.C.
Section 9601, et seq. (_"CERCLA“), the Superfund Amendments and Reauthorizatior A%t of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et geq., the Resource
Conservation and Racovery Act, 42 U.S.C. Section 6901, et se%'. or other applicatie siwie or Federal laws,
rules. or regulations adopted pursuant to any of the foregaing. The terms "hazardous was.e” and "hazardous
substance® shall aiso include, without limitation, petroleum and petroleum by-products or dny fraction thersof
and asbestos. Grantor represents and warrants to Lender that: (a} During the period of Gir.wor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, digposal, ralease or
threatened release of an)( hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storape, treatment, disposal,
releass, or threatened release of any hazardous waste or substance on, under, about or from the Propenx_by
any prior owners or occupants of the Prcperg or (||ig any actual or threatened litigation or claims of any Xind
by any person relating 1o such matiers; and {(C} Except as previously disciosed 1o and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contracter, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propeny and (i} any such activity shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and ils agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compilance of the Property with this seclion of the Monggge. Any ingpections or tests made by
Lender shali be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or {0 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby () releases and waives any future claime against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, iiabilities, damages,
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LoanNo t (Continued)

aﬂgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortpage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraﬁae endorsements on a reptacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any caingurance ciause, and
with a standard morigagee clause in favor of Lender. Policies shall be written by such ingsurance companies
and in such form as may be reagonably acceptable to Lender. Grantor shall deliver to Lender cerlificates ot
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of thirty (30} days' prior written notice to Lender and not containing any disclaimer of the Insurer's
liability tor failure to give such notice. Each insurance policy also shall include an endorsemen providing that
coverage in faver of Lender will not be im?mred in any way by any act, omission or default of Grantor or any
other person.  Should the Reat Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the tull unpaid principal balance of the {oan, up 1o the maximum policy
limits set undar the National Flood Insurance Program, or a3 otherwise required by Lender, and to maintain
such insurance far the term of the loan.

Application of “roceeds. Grantor shall promey noti{y Lender of any loss or damage to the Propernty. Lender
may make proo’ 0 logs if Grantor fails to do so within fiteen (15) days of the cagualty. Whether or not
Lender's securlty s impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtednass, paymoet-af any lien affecting the Property, or the restoration and repair of the Property. If
Lender slects to apply iw proceeds to restoration and repair, Grantor shall repair or replace the damaFed or
destroyed Improvements ir a manner satisfaciory to Lender. Lender shall, upon satisfactory proof of such
expanditure, Pay ar relmburae Grantor from the proteeds for the reasonablie cost of repair or restoration if
Grantor is not in default hareundar. Any l?rocer-zda which have not been disburssed within 180 days after their
receipt and which Lender has /iot cemmilted to the repair or restoration of the Property shall be used first to
pay any amount owgzjg to Lende under this Morrganie. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principa halance of the indebtednegs. {f Lender hoids any proceeds after
payment in full of the Indebtedness, Luch proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unesnired insurance shall inure to the benefit of and pass 1o, the
purchaser of the Property covered by th.s Maorigage at ang trustee's sale or other sale held under the
provigions ot this Mortgage, or at any foreclos. s sale of such Property.

Compliance with Existing Indebtedneas, Durinr, v period in which any Existing Indebtedness described
below is in effect, comg ance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute camptiance w'ih the Insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wouws constitute a du?llcaﬂon of insurance requiremant. It
any proceeds from the Insurance become payable on 'urs, the provisions in this Mortgage for division of
rggg%s shall apply only to that portion of the prouesds not payable to the holder of the Existinp
n ness,

EXPENDITURES BY LENDER. !f Grantor falis to comply with any jrovision of this Mort?aga. lncluggxqq any
obligation to maintain Existing Indebledness in good standing as requ.red oslow, or it any actlon ar proc is
commenced that would matertally attect Lender's interests In the Proeuﬁy Lander on Grantor's behalf may, but
ghall not be re?uired 10, take any action that Lender daems appropriate. ‘Any amount that Lender expends in 80
doing will bear interast at the rate provided for in the Credit Agreement from tra fate incurred or paid by Lender to
the date of rapayment by Grantor. All such expenses, at Lendsr's option, will {4} be payable on demand, (b) be
atded to the balance of the credit line and be appartioned among and be payaole with any instaliment payments
to hacome due during elther (i) the term of any applicable insurance policy or (i} \ha remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at ‘he Credit Agreement's
maturity. This Mortgage also will secura payment of these amounts. The rights providurtor In this paragraph
ghall be in additior to any other rights or any remedies to which Lender may be entitled o2+ 2ccount of the defaull.
Any such action by Lender shall not be construed as curing the default so as ta bar Lender Yiemt any remedy that
it otherwise would have had.

Av:ArEt!RANTY; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Property-are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simptle, frae and clear of all iens and encumbrances other than those set forth in the Rea! Property description
or in the Existing Indebtedness section below or in any title Insurance policy, title report, or final title oplnion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority 1o execute and deliver this Mertgage to Lender.

Dafense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever detend
the title to the Property against the lawtul claime of all persons. In the event any action or proceeding Is
commsnced that questiong Grantor's title or the interest of Lender undar this Mortga?e. Grantor shall defend
the action at Grantor's expensa., Grantor may be the nominal Farty in such proceeding, but Lender shali be
antitled to participate in the proceeding and 10 be represented In 1he proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lander such instruments as Lender may request
trom time to time to permit such participation.

Comptiiance With Laws. Grantor warrants that the Property and Grantor's use of the Praperty complies with
all existing applicable laws, ordinancas, and regulations of governmental authorities.

EXISTING (NDEBTEDNESS. The following provisions concering existing indebtedness (the "Existing

indebtadness”) are a part of this Mortgage.
97255036
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04--10-1997 RTGAGE
Loan No 1 (Continued)

all right to have the property marshalled. In exercising its rights and remedies, Lender shafl be free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on ali or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of any public sale of the

Personal Property or of the time after which an( private sale or other intended disposition of the Personal

&ropelity is ép be irtrluade. Reasonable notice shall mean notice given &t least ten (10) days before the time of
a sale or disposition.

Waiver; Election of Remedies. A walver by anry‘r party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comi)liance with that provision
or aery other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
rem \{ and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 10 perform shail not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgagi » lerder shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
Ly Lender that in Lender's opinion are necessanr at agg time for the protection of its 'interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b& this paragrapn nciude, without limitation, however subject to any limits under applicable law, Lender’'s
aftorneys’ fees and Lansor's legal expenses whether or not there is a lawsult, including attorneys' fees for
bankruptcy proceedings /'acluding stonis to modity or vacate any automatic stay or injunction), appeals and
any anticipated post-juagncnt collection services, the cost of searching records, obtaining titte reports
{including foreclosure reports) -surveyors relaorts. and appraisal fees, and title insurance, 1o the extent
&ermm by applicable law. Uor.c'ver also will pay any court costs, in addition to all other sums provided by
W.

NOTICES TO GRANTOR AND QTHER F'ARVIES. Any notice undér this Morigage, including without limitation any
notice cf default and any notice of sale to Grgntor, shall be in wrninP. may be sent by telefacsimile, and shall be
effective when actually delivered, or when dzpcaited with a nationally recognized overnight courier, or, If malled,
shall be deemed effactive when deposited in tae Jaited States mail first class, certified or ragistered mail, postage
repaid, directed to the addresses shown near the oeginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal writin aotice to the other parties, specifying that the purpose of
the notice is to change the party’s address. All copias of nolices of foreclosure from the holder of any lien which
has priority over this Mortgage shall be sent to Lender '« aildress, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informrd at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morntgage:

Amendments. This Mortgage, together with any Related Do urnents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Maigaos. No alteration of or amendment tO this

ortgage ghall be effective uniess given in writing and gigned by ‘ne party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morlgage has been delivered to Lender and yzcepled by Lender in the Siate of
litinols. This Mortgage shail be governed by and consirued In accorduive with the laws of the State of
tlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purprsec only and are not to be
used to interpret or define the provisions of thig Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other Interest or
estale |tn ;hl? PJoperty at any time held by or for the bensfit of Lender in any capaciy, vithout the written
consent of Lander.

Muitiple Parties. Al obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

tarﬂd ﬁv%ry Borrower. This means that each of the persons signing below is responsible for all obligations in
s Mortgage.

Severability. It a cuurt of competent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shali be
deemed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so moditied, it shafl be stricken angd ali other provisions of this Mortgage in ail other respects shall
ramain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Monrﬂage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benafit of the parlies, their successors and assigns. it
ownership of the Property bacomes vested in a person other than Grantor, Lander, without notice to Grantor
may deal with Grantor's successors with_reference to this Morigage and the Indebtedness by way of
{o&be%%%r;‘ce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ©88.

Time |s of the Essence. Time is of the essence in the performance of this Mortgage.
Walver ot Homesiead Exemption. Grantor hereby releases and waives all rights and benefits of the
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04-10-1997 MORTGAGE
Loan No 1 (Continued)

homestead exemption lawa of the State of Illincis as to all indebtedness secured by this Morigage.

Waivers and Consants. Lender shall nat be deemed 1o have waived am(_ rights under this Mortgage (or under
the Related Documents? unless such waiver I8 In writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of & provision of this Mertgage shalf not constitute a walver of or prejudice the party's right otherwise
ta demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender Is
required in this Morigage, the granting of such congent by Lender in any instance shail not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO IT%. TERMS,

GRANTOR: i
NN

-

INDVIDUAL ACKNOWLEDGMENT ~. E
L _a.\;--_ammmww .
N AR CYUWFICIAL SEA 3
STATE OF ) uu )Ol& ) g LAURA SPIZZIRRI

) 88

S
COUNTY OF Q&Wc b

5 OF W
NOTARY PUBLIC, :.M_TE
%N; Commigsion Lxpires 08 e

On this day before me, the undersigned Notary Public, personziiv-appeared ANTHONY MARINO, to me known to
be the individual described in and who executed the Mortgags, 2nd acknowledged that he or she signed the

Mortpage as his or her free and voluntary act and dﬁ for the usaz/ma purposes therein mentioned.

Given ynder my hand aﬂd official seal this _{ ("= aay ot {01/ rji 18711,

vam-a J)”\H LA Residing at M ,U. S‘sz? /&/ 2
van L ,

Notary Public in and for the State of \JQJJ,U 7@@

My commission axpires OﬂUQj Q 7

LASER PRQO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 {c) 1997 CF| ProServices, inc. Al rights reserveq.
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