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MORTGAGE DEPT~01 RECORDING $43,00
20012 TRAN 4464 04/14/97 12:18:00

{This is a first mortgage as to
s ¥499 3 O #-9T7—-2564 18
parcel 1 and a second mortgage COOK COUNTY RECORDER

as to parcels 2 through 5)

This morigage isvatad Aprit 3, 1997 between Prairie Bank andg Trust Company, rot personally but as
Trustee on bena!s of Trust No. 57-024 under the provisions of a Trust Agreement dated March
24, 1997, Trusc ive. 06-065 under the provisions of a Trust Agreement dated Auguet 6. 1996,
and Trust No, 97-025 urider the proviaions of a Trust Agreement dated April 3, 1987, 7661
South Harlem Avenue, B'idgeview, IL 60455 (the ‘Grantor’), and Prairie Bank and Trust Company,
76561 South Harlem Avcaue, Bridgeview, H. 60455 (the "Lender’}. ) )2\_»

GRANT OF MORTGAGE. For valuzale consideration, Grantor mortgages, warrants, and conveys to Lender all ol ] v
Grantor's right, title, and interast in a\d t¢ the foliowing desciibed real property, together with all existing or
subsaquantly erected or aflixed builairics, improvements and fixtures; all sasements, rights of way, and
appurienances; all water, water rights, watersotisas and ditch rights (including stock in uilities with ditch or irrigation

rights}; and all other rights, royalties, and profits-velating to the roal property, including without limitation all minerals,

oil. gas, gecthermal and similar matters, (the "Real Propery’).

Parcel 1: Lot 1 In Second Rauen's 3ubdlvision of the East 408 feet of the
South 1067 feet of the North 1100 feeiv 7t the Northwest 1/4 of Section 34,
Township 37 Noith, Range 13 East of the 7n'rd Principal Meridian, in Cook
County, Hineis.

P.LN., 24-34-114-001 Common Addreas: ~ 127th Street and Kostner
Aleap, 1L 60858

Parcel 2: The pirnt of Block 2 in Segwick, & subdivision of in2 North 1/2 of the
Northwest 1/4 of the Northeast 1/4 {except railroad) of Section s, Township 36
North, Range 12 East ot the Third Principal Meridian, which liee Weat of a line
which is located as follows: beginning at a point In the North line o! sui” Block
2 which Is 39.05 feet East of the Northwest corner of said Block 2 anu ruanning
thence Southerly in a straight line parallel with the West line of said Block 2 1o
the Southeasterly line of said Block 2, in Cook County, lllinois.

P.ILN, 27-09-202-002 Common Address: 9875 W. 143rd Street
Oriand Park, IL 60462

Parcel 3: Lots ‘10 and 11 and Lot 12 (oxcept that parl of Lot 12 described as
follows: communcing at the southerly most corner of said Lot 12; thence
Northwesterly elong the Southwesterly line of Lot 12, 290 feei; thence
Northeasterly at right angles to the Southwesterly line of Lot 12, 35 feet;
thence Southeas'erly 283.13 feet to a point In the Southeasterly line of Lot 12
which is 40 feet Northeasterly of the southerly most corner of Lot 12; thence 40
feat Southwesterly along the Southeasterly line of Lot 12 to the Southwesterly
along the Soutteasterly line of Lot 12 to the place of beginning), in S. T.
Cooper's Addition to Willow Springs, being a subdivision in the Northeast 1/4 of
Section 5, Township 37 North, Range 12, East of the Third Principal Meridian,
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according to plat racorded on October 2, 1046 as document number 59851725 in
book 150 of plais, page 3, in Cook County, lliinois.

P.I.LN. 23-05-201-044 Common Address: 8856 Archer Avenue
Wiliow Springs, IL 60480

b Parcel 4: Lot 44 in Block 1 in Argo Real Estate Improvement Corp. Harlem
Avenue and 63rd Street Subdivigion in the East 1/2 of the Northeast 1/4 of
Section 24, Tovinship 39 North, Range 12 Easl of the Third Principai Meridisn,

in Cook County, Hlincis.

p.I.N. 18-24-203-025 Common Address: 7244 West 63rd Place
summit, IL 60501

parcel 5 Lot 1 (except the South 35 teet thereof) and Lot 4 in Modern Justice
Subdivisior, buing @ subdivision of the Southeast 1/4 of the Northeest 1/4 of
Section 35, Toanship 38 North, Range 12, Eest of the Third Principal Meridian,
in Cook Counvy, itinols.

P.ILN. 18-35-202-G40 and 088 Comimon Address: aond St. & Roberis Rd.
Justice, IL 60458

Granter presently assigns lo Lender all o Grantor's right, \itte, and interest in and 10 all leases of the Property and all
Rents fram the Property. In addition, Graiior grants to Lender a Uniform Commercial Code security interest inthe
parsonal Property and He s,

DEFINITIONS. The following words shall have th2 following meanings when usad in this Morigage. Terms not
otherwise defined in this Nortgage ghall have the mean'ngs attributed to such terms in the Uniform Commercial Code.
All relerencas to dollar amounts shall mean amounts in lawki money of the United States of America.

Grantor, The word 'Grantor” means Prairle Bank zud-Trust Company, not personally but as
Trustee on behall of Trust No. 97-024 under the reovisions of a Trust Agreement dated
March 24, 1997, Trust No. 96-065 under the provisiors of a Truet Agreement dated August
6, 1996, and Trugt No. 97-025 under the provisions of = Truat Agreement dated Apri) 3,
1897. The Grantor is the mortgagor under this Mortgage.

Guarantor. The worl “Guarantor* means and includes without limitation, e3LP and ali of the guarantors, sureties,
and accommodation parties in connaction with the indebtedness.

]TY9S2Lo

improvements Th3 word “Improvemants’ means and inciudes without linia.ion all existing and fulure
improvements, fixtu'es, buitdings, structures, mobiie homes affixed on ihe Rsal Propeny, facliities, additions
and other construction on the Real Property.

indebtedness. The word “Indebtedness” means all principa! and interast payable under *he'Nota and any
amounts expsended of advanced by Lender to discharge obligations of Grantor or expenses inctiired by Lender
1c enforce cbiigatior s of Grantor under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word “Lender” means Prairie Bank and Trust Company, its successars and assigns. The
Lendar is the mortgigee under this Mortgage.

Mortgage. The werd "Mortgage” means this Mortgage betwsen Grantor and Lender, and includes without
fimitalion all assigninents and securily interest provisions telating to the Parsonal Property and Rents.

Note, The word “hote” means the promissery note of cradit agresment dated April 8, 1887, in the original
amount ol $820,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, casclidations of. and substitutions for the promissory note of agreement due on WMay 1,
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1998 and bearing intereat at the rate of 1.5% per annum above the prime commercial rate

of the Lender, such rate to be changed on tha firet day of each month and remain in effect
for that menth,

Personal Property. The words "Personal Property” means all equipment, fixturas, and other articles of personal
propeity now or here:fler owned by Grantor, and now or hersaliar attached or aflixed to the Reat Propsry,
together with all accetsions, parts, and additions to, all replacements of, and all substitutions for, any af such
property; and togethe: with all proceads (including without limitatien all insurance proceeds and refunds of
premicms) from any sz e or other disposition of the Property.

Property. The word °F roperty” means collectively the Feat Properiy and the Personal Property.

Real Property. The words "Real Property” means the property, interests and rights described in the GRANT OF
MORTGAGF saclion.

Related Documents. The words “Related Documents” mean and include withou! limitation the Note. the
Morlgage, the_ Ausignment, all promissory notes, credit agresments, loan agresmsnls, guaranties, security
agrsements, assio’irents, mortgages, assignments of beneficlal interest, and all other instrumenis,
agreements and docuinants, whether now or hereafier existing, executad in connection with the Indebledness.

Aents. The word “Rets” rieans all present and fulure rents, revenues, incorme, issues, royslties, profits, and
othar benefils derived irom the Property.

THIS MORTGAGE. INCLUDING THE ASSIGMMENT OF RENTS AND THE SECURITY INTERESTIN THE RENTS AND
PERSONAL PROPERTY, 13 GIVEN TO S(:CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ALL OBLIGATIONS CF GRANTOR UNGER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS
MORTGAGE IS GIVEN AN[) ACCEPTED ON THE ~ULLOWING TERMS!

PAYMENT AND PERFORMANCE. Except as utherwise ziavided in this Morigage, Grantor shall pay to Lender all
amounts securad by this Morigage as they become due, and shall striclly perform all of Grantor's obigations under

this Morigage.

POSSESSION AND MAINT ENANCE OF THE PROPEATY. Granior agrees that Grantor's possession and use of the
Property shall be governac by the foliowing provisions:

Posssssion and Use. Until in default, Grantor may remain in possessio’1 anil control ot and operata and manags
the Property and colle::t the Rents from the Property.

STV 952Le

Duty to Maintain. Gre ntor shall maintain ths Property in tenantable condition‘an% promptly perform ail repairs,
replacements, and maintenance necessary to preserve its valua,

Hazardous Subsiancss. The terms “hazardous waste," “Hazardous substance,” "disgosal,” “release,” and
“Ihreatened refease,” /15 used in this Morigage, shall have the same meanings as set fol in %1>-Comprshensive
Environmental Respoise, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Seciion 5601, et
seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1888, Pub. L. No. 53493 ("SARA’},
the Hazardous Materials Transportation Act, 49 U.3.C. Section 1801, el seq., the Resource Consrivation and
Recovery Act, 49 U.S C. Section 6801, et seq., or other applicable state or Federal laws, rules, or regulations
adopted pursuant to ay of the foregoing. Grantor represents and warrants to Lendsr that: (a) During the period
ol Grantor's ownershio of the Property, there has been no use, generation, manufacturs, storage, treatment,
disposal, release or threatened release of any hazardaus waste or substance by any person on, under, of aboul
the Property; (b} Grantor has no knowledge of, or reason to believe that there has been, except as previousty
disciosed to and ackrowledged by Lender in writing, (1) any use, generation, manufacture, storage, ireatmant,
disposal, release, or threatened release of any hazardous waste or substanca by any prior owners or cccupanis
of the Property of (ii) any actual or threatened litigation or claims of any ind by any person relating to such
matters: and (c) Exceyit as previously disclosed to and acknowledged by Lender In writing, (i) neither Grantor nor
any tenant, contractor, agent or othar authorized user of the Property shall use, generate, manutaciure, store,
freat, dispose of, or nilease any hazardous wasle or substance on, under, or about the Property and (i) any
such activity shall be zonducted in compliance with all applicabie federal, state, and local laws, regulations and
ordinances, including without limitation those laws, regulations, and ordinances desciibed above. Grantor
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authorizes Lender and it¢ agents to enter upen the Property to make such inspections and tes!s as L.ender may
deam appropriate fo determine compliance of the Property with this section of the Mortgage. Any inspections or
tasts made by Lender shill be for Lender's purposes only and shall net be construed 1o creala any responsibility
or liabiiiyy on the part of Lander to Grantor or to any other person. The rapresentations and warranlies comained
harein are based on Grantor's due diligencs in investigating the Property for hazardous waste, Grantor hereby
(8) reloases and waives any future claims against Lender for indemnity or contribution in the event Grantor
becomes liable for cleantip or other costs under any such laws, and {b) agrees to indemnify and hold harmiess
Lender against any and ail claims, losses, liabilities, damages, penallies, and expenses which Lender may
directly or indirectly suitain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use generation, manufaclure, storage, disposal, release or thraatened releass occurring
prior fo Granlor's ownerst ip or intarest in the Property, whether or not the same was or should have been known
to Grantor. The provisions of this section of the Morigags, including the obligation to indemnity, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and shall not be
affected by Landar's acquisition of any interest in {he Property, whether by foraclosure or otherwise.

Nuisan.zo VYasta, Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any
siripping of Ui waste on ar to the Propenrty of any portion of the Property. Specifically without limitation, Grantor
will not remoive, or arant t) any othsr party the right 1o remove, any fimber, minerals (including il and gas), soil,
gravel or rock prod.cis without the prior written consent of Lender,

Removal of Improverrean!..  Grantor shall not demolish or remove any improvements from the Real Property
without the prior written con=ant of Lender. As a condition to the removal of any improvements, Lender may
require Granior to make airanccments satisiactory o Lender fo replace such Improvements and improvemeiits
of at least aqual value.

Lender's Right lo Enter. Lender and iis agents and repraseniatives may enter upon the Real Property a{ all
reasonable times to allend 1o Lender's 'nlerasis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of thir; Mortgage.

Compliance with Governryental Requirements.  Grritwt shalt prompliy comply with all laws, ordinances, and
regulations, now or hereater in effect, of all governinental authorities applicable to the use or occupancy of the
Property. Grantor may cuntest in good faith any such lav.,.crdinance, or ragulations and withhold compliance
during any procesding, Insluding appropriate appeals, sa‘oryg.as grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's imeirst= in the Proparly are not jecpardized. Lendar
may requirs Grantor to post adoquate securlly or a surety bond, raascnably satisfaciory 1o Lender, to protect
Lender's interast,

Duty to Protect. Grantor z grees neither lo abandon nor leave unattended the Property. Grantor shall do all other
acts, in addition to those icts set forth above in this section, which from the.cnzrarter and use of the Property
are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, as its option, declare immediately <ue and payable all sums
secured by this Morigage upor the sale or fransfer, without the Lender's prior written consent, (i all or any par of the
Real Property, or any interest :n the Real Property. A “sale or transler” means the conveyance ol iiea! Property o
any right, title or interest therein; whether legal or equitable; whethar voluntary or involuntary; whathar by outright
sale, deed, installment sale coniract, land contract, contract for deed, lsasehoid interast with a tern. greater than
thres {3) years, lease-option ontract, or by sale, assignment, or transter of any bareficial interest {inciuding a
collateral assignmeni) in or ‘o &:ny fand trust helding titie 1o the Feal Property, or by any other method ¢f conveyance
ol Real Proparty interest. If any Granler is a corporation or partnarship, transter also includes any change in
ownership of more than 25% cf the voting stock or parinership interests, as the case may be, of Grantor. However,
this option shall not be axercised by Lender if such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are a part ot this
Monrgage:

Paymen!. Granior shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
service area taxes, spec al assessments, watar charges and sewer service charges levied against or on
account of the Proparty, ar.d shall pay when dus all claims for work dona on or for services rendered or material
furnished to the Property. Grantor shall maintain the Property frea of all llans having priority over or equal 1o the
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interast of Lender under this Morigage, except for the lien of laxes and assessments not due, and excepl as
otherwise provided in the foll owing paragraph.

Right To Contest. Grantar may wilhhold payment of any lax, assessment, of claim in connection wilh a good
faith dispute over the obligation to pay, so long as Lender's intarest In the Property is not jeopardized. i alien
| arises or is fled as @ rasult ol nonpayment, Grantor shall within 15 days after the lien arises o, il a lian Is filed.
i within 15 days after Granto’ has notice ol the filing, secufe ihe discharge of the lien, of it requestea by Lender,
" deposit with Lender cash ur a sullicient carporate surety bond or other security satisfactory o Lender in an
- amount sufficient to dischalge the lien plus any cosis and attorneys’ lees or other charges that could accrue as
a resull of a foreclosure of sale under the lien. Inany contest, Grantor shall delend Hself and Lender and shalt
salisly any adverse judgr ent before anforcement against the Property. Grantar shall name Lender as an
additional obligee under any surety bond furnished in the conlast proceedings.

Evidence of Payment. Granlor shall upon demand furnish 1o Lender satistactory avidence of payment of the
taxes or assassments and shall authorize the appropiiate governmental official to dellver lo Lender ai any time a
written statemant of the taies and assessments against the Property.

Notice o! Construction. i3rantor shall notify Lender at least 15 days belore any work is commenced, any
servicas are furpished, or any materials are supplied to the Property, it any machanic's lien, materiaimen's lien,
or other lien could k2 -suerted on account of the work, sarvices, of materials. Grantor wiil upon reguest of
Lender lurnish to Lendar >4vance assurances satislactory 1o Lender that Grantor can and will pay the cost of

such improvements.

PROPERTY DAMAGE INSUBANCE. T following provisions ralating 1o insuring the Property are a par of this
Mortgage.

Maintenance of Insuranc. Granlor shali piocure and maintain policies of fire insurance with standard extended
coverage endorsements 2n 2 raplacement atis for the full insurable value but not less than the sums due and
owing on the Indebtedntss covering all Imprr#ements on tha Real Property in an amount sufficient lo avoid |
application of any calnsu ance clause, and witl, a st=ndard mortgagee clausa in favor of Lender. Policies shall
be written by such insuraice corapanies and in sul h to.m as may be reascnably acceptabls Lo Lender. Granior
shall deliver to Lender cortificates of coverage from euct) insurer contalning & stipulation that coverage will not
be cancelied or diminished without a minimum of 10 days tiotr written notice 16 Lander. Should the Real Propanty
at any time become tocated in an area designated by e Jiractar of the Federal Emergency Management
Agency as a special flocd hazard area, Grantor agrees 10 obiaii and maintain Federal Flood Insurance, to the
extent such insurance it required and is of becomes available, serthe term of the loan and for the iull unpaid
principal balance of the kyan, or the maximum limit of coverage that is 4vailable, whichever is 18ss.

QELINTLE

Application of Procesds. Grantor shall prompily notity Lender of any lofc ¢r damage 1o the Property. Lender
may make prool of [oss t Grantor fails to do S0 within 15 days of the casually, Whether of not Lender’s security
is impaired, Lender mal, al its election, apply the proceeds 10 the regucticry ¢i iha Indebtedness, payment of
any lien affecting the Fropenrty, or the restoration and repair of the Property. ki L ender elects to apply the
proceeds 10 restoration and repair, Grantor shall repair or replace the damaged of Jgstraved improvements ina
manner satistactory 10 Lender. Lander shall, upon salisfactory proof of such expeliditu'e, pay of reimburse
Grantor from the procetds for the reasonable cosl of repair or restoration if Grantor is notin ~atault hereunder.
Any proceeds which hiave nct been disbursec within 180 days after their recelpt and whinia Lender has not
committed to the repair f restaration of the Property shall be used first to pay any amount owit:a to.Lender under
this Mortgage, then to prepay accrued interest, and the remainder, if any, shall be applied "0 ihe principal
balance of the Indebledness. It Lender holds any procesds after payment in full of the indebtedness, such
proceeds shall be paid to Grantor.

Unexpired Insurance at Sals. Any unexpired insurance shail inura to the benait of, and pass to, the purchaser
of the Property covered by this Morgage at any trustee’s sale or other sale held under e provisions of this
Mortgage, of al any toreclosure sale of such Property.

Grantor’s Aeport on lasurance. Upon reques! of Lender, howsver not more than once a year, Grantor shail
furnish to Lender a reg ort on each existing policy of insurance showing: (a) the name of the insurer, (b} the risks
insured: (¢) the amot nt of the policy; (d) the proparty insured, the tnen current replacement vaiue of such
property, and the manner of determining that value, and () the expiration date of the policy. Grantor shall, upon
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detarming the validity or accurasy of any item before paying ii. Nothing in the Mortgage shall be construed as
: requiring L.ender to advance othor monies for such purposes, and Lender shall nct incur any liabllity for anylhing it
i may do or omit to do with respec: 1o the reseive account. All amounts in \he reserve account are hereby pledged to
' further sacure the Indeblednest. and Lender is hereby authorized 10 withdraw and apply such amounts on the
. indebtedness upon the occurrende of an event of defaull as described below. Upen demand by the L.ander, Grantor
S agrees 1o establish an insurance raserve account in such amount deemed to be sufficient by Lendser and shall pay
' monthly into that reserve accour t an amount equivalent to 1/12 of the annual insurance premiums, as estimaied by

Lender.

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fes and charges are a part of this Mortgage.

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents In addition
to this Martgage and take whatever other action is requested by {_ender to perfect and continue Lender's fien on
the Real Froperty. Grantor shali reimburse Lender for all taxes, &s described below, together with all expenses
incurred in recarding, per'ecting or continuing this Martgage, including without limitation all taxes, fees,
documentaiy Siamps, and ¢ther charges for recording this Morigage.

Taxes. The foiicwing shal constitute taxes to which this section applies: (a)a specific tax upon this type of
Morigage or upon allurary part of the Indebtedness sacured by this Morlgage, (b) a specific tax on Grantor
which Grantor is authorizs * of required to deduct from payments on the indebledness sacured by this type of
Morigage, () a tax on this *ype of Morigage chargeable against the Lender or the holder of the Note; and (d) &
specific tax on ali of any pc diorro! the Indebtedness or on paymenis of principel and interast made by Grantcr.

Subsequen! Taxes. It any tax to whiciiinis section applies is enacted subseguent to the date of this Morigage,
this event shall have the same affact as an Event ol Default (as defined batow), and the Lender may exarcise
any or all of ils availabla romedies for a1 Event of Default as provided below unless Granior either (a) pays the
tax before it becomes delinquent, or (b) co stecte the tax as provided above In the Taxes and Liens section and
deposits with Lender cash o a sufficlent corpuraie suraty bond or othar security satisfactory 10 Lander.

QECURITY AGREEMENT, FINANCING STATEMENTS._The following provisions relating 10 this Mortgage as a
security agreement are & part of this Mortgage.

'6

Sacurity Agreemsnt. This instrument shall constitule a securiy agreement to the exient any of the Property
constitutes fixtures of othir personal propery, and Lender siwil Fave all ol the rights of a sacured party under
the Uritorm Commercial Code as amendad trom time 1o time.

Sacurity Interest. Upon 1aquest by Lander, Grantoi shall execute financiny statements and take whatever other
action is requested by Lander 10 parfect and continue Lendar's security iwierest in the Rents and Personal
Property. In addition 1o ré cording this Morigage in the real property records, L.ancar may, at any time and without
further authorization fron: Grantor, file exacuted counterparts, copies of reprc ductions of this Mortgage as a
financing statement. Gra:ntor shall reimburse Lender for all expenses incurred in perfecting or continuing this
sacurity interest.  Upon default, Grantor shall assemble the Personal Propery in & fnanner and at a place |
reasonaply convenient t¢ Grantor and Lender and make it available to Lendar within taree days after receipt of |

written demand from Lervler.

8EP IS,

Addrasses. The mailing addresses of Grantor (debtor) and Lender (secured party), from whick-information
concarning the security nterest granted by this Mortgage may he cbtained (each as required Ly ine Uniform
Commercial Coda), are 85 stated on the lirst page of this Morigage.

FUHTHEF?ASSUFIANCES:ATTOHNEY-JN-FACT. The following provisions relating to further assurances and
attoney-in-fact ara a part of “his Mortgage.

Eurther Assurances. Atany time, and from time 1o time, upon request of Londer, Grantor will make, axecute and
& delivaer, or will cause to te mads, execuied or dalivered, to Lander or to Lender's designes, and when requested
by Lender, cause 0 be filed, recorded, refiled, o reracorded, as the case may be, at such times and in such
offices and places as Lender may deem appropriate, any and all such morgages, deeds of trust, security
deeds, security agresments, financing statements, continuation statemants, instruments of further assurance,
ceriificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable in order to
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* offectuate, complete, pertect, continue, of preserve (a) the obligations i Grantor under the Note, this Morigage.
" and the Related Documents, and (b) the liens and security interests created by this Morlgage as first and prior
- liens on the Property, whalher now owned or hereatter acquired by Grantor. Unless prohibitad by law or agreed
2 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all cost and expenses incurred in
B connection with the matters 1etarred to in this paragraph.

! Attorney-in-Fact, W Grantof fails to do any of the things reterrad 10 in the preceding paragreph, Lender may de
so for and in the name of Grantor and al Grantor's eXpense. For such purposes, Grantof hereby irrevocably
h appoints Lender as Grantor s attorney-in-fact for the purpose of making, executing, delivering, filing, recording.
and doing all other things as may be necessary or desiratle, in Lender’s sole opinion, 10 accomplish the matters
raferred to in the preceding paragraph.

FULL PERFORMANCE. Il Grartor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under thits Morigage, Lender shail execute and deliver o Grantor & suitable salistaction of this
Mortgage an¢ suitable statements of tarmination of any financing statament on file avidencing Lender's security
interest in the Reris and tho parsonal Property. Grantor will pay, if permitted by applicable law, any reasonable
tarmination lee as datermined by Lender from time to time.

DEFAULT. Each of'the (ntiawing, &t the option of Lender, shall constitute an svent of default ("Event of Dalault’)
under this Mortgage:

Default on indabtedness 1:eiire of Grantor to make any payment when due on the indebtedness.

Default on Other Paymentt:, Euilgra o Grantor within the time required by this Morigsge to make any payment for
taxes of insurance, of any other paymati necessary to prevent filing of or 1o affect discharge of any lien.

Compliance Default. Fail re to comply with. any other term, obligation, covenant of condition contained in this
Morigage. the Note of inany of the Ralatad Uoruments.

Breaches. Any warranty, representation of statemziivmade of furnished to Lender by or on pehalf of Granter
under this Morigage, the !dote of the Related Documenis is, or at the time made or turnished was, false in any

material respect.
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insolvency. The insolvency of Grantor, appointment oi 7 receiver for any part of Grantor's property, any
assignment for the benufit of creditors, the commeancemeat e any proceeding undar any bankruptey of
insolvency laws by of ajainst Grantor, of the dissclution of yermanation of Grantor's existence as a going
business (if Grantor is 8 ousiness). Except to the extent prehiblted 7y iaderal law or llinois law, the death of
Grantor (if Granter is an individual) also shall constitute an Event of Default ander this Morigage.

Foreclosure, etc. Comm sncement of foreclosure, whether by judicial proceadiig zelf-help, repossession of any
cther method, by any creditor of Grantor against any of the Property. However, s subsection ghall not apply in
the event of a good faith Jispute by Grantor as to the validity or reasonabieness of e claim which is the basis of
the toreclosure, provided that Grantor gives Lender wriften nolice of such claim and furnishes resarves of a
surety bond for the claim satisfactory to Lender.

Breach of Other AgreeiT ent. Any breach by Granior undar the terms of any other agreement etween Grantor
and Lender that is not ramedied within any grace period provided therein, including withcut Jmitation any
agresment concemning any indabtedness or other ohbligation of Grantor 10 Lander, whether existing naw or later.

Events Affscting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the
indebtedness or such Guarantor dies or becomes incompetant.

Insecurity. Lender reatonably deems itself insecure.

RIGHTS AND REMEDIES OGN DEFAULT. Upon the occurrence of any Event of Default and at any time thareafter,
Lender, at its option, may € xercise any one or more of the fcllowing rights and remadies, in addition to any olher

rights or romadias provided Y law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 10 declare thy entire
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injunction). appeals and ary anticipated post-iudgmant collaction services, the cost of searching records,
" obtaining title reports (incluging foreclosure reporis). gurveyors’ repons, and appraisal fees. and titie insurance,
1o the extent permitted by & ppiicable [aw. Grantor also will pay any court costs, in addition 1o alt other sums
provided by law.

{ NOTICES TQ GRANTOR AND ()THER PARTIES. Any notice under this Mortgage, including without limitation any
T" notice of defauit and any notice -t sale to Grantof, shall b in writing and shall be effective when actually deliverad or.
if mailed, shall be deemed effactive when deposited in the United States mail first class, certified mail, postage
prapaid, directed to the address 8 shown near the pbeginning of this Mortgage. Any paity may change its address for
noticas under this Morigage by giving formal written notice 10 the other parties, specifying that the purpose of the
notice Is to change the parly'’s address. All coples of notices of loreclosure srom the holder of any lign which has
priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For
notice purposes, Grantor agreas to keep Lendet intormed at all imes of Grantor's current address.

MISCELLANESUS PROVISIONS. The iollowing miscellaneous provisions are a part of this Mortgage:

Amendmenis. [Tiis Mortgage, together with any Related Documents, constitutas the entire understanding and
agreement of \a parties as 1o the matters set forth in this Morigage. No alteration of of amendment to this
Mongage shall oe 4ttsetiv @ unless given in writing and signed by the pary of parties sought to be charged of
bound by tha alteration ¢7 amendment.

Annual Reports. Grantot hall furnish 10 Lender, upon request. a certitied statement of net operating income
received from the Proper'y durig Granlor's previous fiscal year tn such torm and dstail as Lender shall require.
‘Nat operaling income" shall mean all receipts from the Property less all expenditures mede in connection with
the operation of the Proparty.

o

QTrISZLE

' Applicable Law. This Mortgage has been dellvered 1o Lender and accapted by Lender in the State of Niinois.
This Mortgage shall be govemed by and cong'Tund in accordance with the laws of the State of lllinals.

Caption Hoadings. Caption headings in this Mortgr.ge are for convenignce puIboses only and are not10 be used
10 intespret or define {he provisions of this Morlgage.

Merger. There shall be no merger of the interast of pglate created by this Mortgage with any other interest of
gstate in the Property a' any yime held by or for the panefit ot Lender in any capacity, without \he writien consent
of Lender.

Severability. 11 A count ol competent jurisdiction finds any provision ol this Mortgage i© be invalld of
unenforceable as 1o 1Y person of circumstance, such finding <hs! not rander thal provision invalld or
unenforceable as to a1y othar persons of circumstances. H jaasible, any such offending provision shall be
deomed to be modifie§ to be within the fimits of entorcenbility of validity/nuriever, it the offending provision
cannot be s0 modified, it shall be stricken and all other provisions of this ticrigage in all otier respects shall
romain valid and anfor:eable.

Succassors and Assigns. Subject to the limitations otated in this Mortgage on yrans er of Grantor's interest, this
Mortgage shall be plading upon and inure o the panefit of the parties, {heir succenstid and assigns.
ownership of the Projierly bacomes vasted In & parson other than Grantof, Lender, withoat notice {o Grantor,
may deal with Granto 's SUCCESSOrS with reterence to this Mortgage the Indebtednass by Wi of forbearance oF
gxtension without relaasing Grantor from the obligations of this Mortgage of liability under the I goltadness.

Time Is of tie Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homesteal] Exemption. Grantor hefeby releases and waives all rights and benefits of the homestead
axamption laws of th State of iinois as 1o all indebtedness secured by this Morigags.

Waiver of Right of Fedemption. Notwithstanding any of the provisions 1o the contrary contained in this
Mortgage, Grantor hereby waives. 10 the extent permitted undar 735 ILCS 5/15-1601 or any similar law existing
after the date of this Morigage. any and all rights of redemption on bahalf of Grantor and on bahalf ol any other
persons pormitied 1 redeem the Property.

10
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Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage {or under tha
Melated Documents) unless such waiver is In writing and signed by Lender. No delay or omission on the part o
Lender in exarcising any right shall operale as a waiver ol such right or any other right. A walver by any party of
a provisien of this Morigag> shall not constitute a waiver of or prejudice the party's tight otherwise to demand
strict compliance with that grovision or any cther provision. No prior waiver by Lender, nor any course of dealing
nalween Lender and Grantur, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations a8
to any fulure transactions. Whenever consent by Lender is required in this Mortgage, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances whaere such

consent is required.

GRANTOR'S LIABILITY. This Morgage is executed by Grantor, not personally but as Trustee as provided above in
the exercise of the power and the authority conferred upon and vested in it as such Trustee and Grantor thereby
warranis that it possesses fuil power and authority to execute this instrument. Il I exprassly understood and agresd
that with the exception of the loregoing warranty, nolwithstanding anything to the contrary contained herein, that
each and all o¥ihe warranties, ndemnities, representaticns, covenants, undartakings, and agreements made in this
Mortgage on tiva_part of Grantor, while in form purporting to be the warranties, indemnities, representations,
covenanis, undarinkings, and agreements of Grantor, are neverthaless each and every one of them made and
intended not as parsenal warranties, indemnities, represantations, covenants, undertakings, and agreements by
Grantor or for the parpese-or with the intention of hinding Grantor personally, and nothing in this Mortgage or in the
Note shall be construed as czanting any liability on the part of Grantor personally to pay the Note or any interest that
may accrue thereon, ar any &("af Indebtedness undar this Mortgage, or to perform any covanan, undeniaking, or
agreement, either express or irspited, contained in this Moitgage, all such liability, if any being expressly waived by
Lender and by every person now ¢« hereafter claiming any right or sacurity under this Morigage. and that so far as
Granter and its SUCCESSOTS pertonaily Zra cancerned, the legal hotder or holders of the Note and the owner of owners
ol any Indebtedness shall lock solely to tha Fioperty and to other assets of tha Trust for the payment of the Note and
Indebtadness, by the enfercement of the jan craated by this Mortgage in the manner provided in the Note and herein
or by action 1o enlorce the pers onal liabllity o: 87v.Guarantor.

Prairie Bank and Trust Company acknowlsCges having read all of the provisions ol this mortgage and not
personally, but as Trustee as provided above, has causad \his Mortgage to be signed by its duly authorized officers
and its corporale seal to be he'euntd atfixad.
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LANDTRUST ACKNOWLEDGMENT i

! STATE OF ILLINOIS )
' )88
COUNTY OF COOK )

' [22 On this 9th_day; of April, 1997, belore me, the undersigned Notary Public, personally appearad

5 (hyoe g8 N fL A . Vice President and,Trust Qfficer,.and
IR AR NI, . Assistant AcEProBiit, ot the

Prairle Bank and Trust tJompany, and known lo me to be an authorized agant of the Grantor that executed the
Mortgage and acknowisdged the Mortgage to be tha free snd voluntary act and deed of the Grantor, by authority of
its Bylaws or by resolution of .ts board of directors, for the uses and purposes tharsin mentioned, and on oath slated
that he or shs is authorized to execute this Mortgage and in fact executed the Morigage on behalf of the Grantor.

4 i /" -
ay / - (SEAL)
vl i A _/_}(\ Ll

’ hatary Puble

OFFICIAL SEAL
KAREN M. FINN

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMIBEION EXPIRED 69000

THISINSTRUMENT PREPARED B ;
Vincent Cainkar, Attorney at Law
6215 West 79th Street, Suile £A
Burbank, Il. 60458-1102

(708) 430-3988

{IV9S<e 26

MAIL TO:

Prairie Bailk and Trust Company
7661 Souty Harlem Avenue
Bridgeview, IL 60455
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