L UNOEFICIAL COPY

AN

E | SN 91256566

-

: PYANICNY
J-] ' "W \t“ A} i e l1 "
£ Yo N N g . DEPT-01 RECORDING 335,508
L (P 96 o ThbASS TRAN 290% 04/14/97 10:24:00 &
- e 801081 - #h% ¢ IR #-97-2585464 8
]‘ 'ﬁ./",, . COOK COUNTY RECORDER o
“AFTER RECORDING, RETURN TO: . DEPT-01 RECORDING $35.50
KEVIN BARZANO _ ) .
Prepared by: GROSSLAND MORTGAGE CORP. . TE0001  TRAH 6324 10/21/94 15:18:00
f&ﬁsggmﬁlhggﬁm . W03 ER *—96—-801081
’ ’ . {ODK COUNTY RECORDER
Loan ID: 9356759 )
hl 3 -
MORTGAGE 2 'S [ |
This decument 1s being tsrecorded to correct the o~ B
legal description
THIS MORTGAGE ("Security Instiareat”) is given on October 15th, 1996 . The mortgagor is 3
KERAY P.GERARYETand CONSTANCE &% LARYS, HUSBAND AND WIFE N¥
%] -
or] .
-l
o]

("Bortower"). This Security nstrument is given w .
CrogsLand Mortgage Corp

’

which is organized and existing under the laws o "The State of Utah" , and whose
, Salt Lake fity, UT 84157-090%

addregsis P.O. Box 57909
("Lyndder”). Borrower owes Lender the principat sum of

Dollars {U.S. § 56,250.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securizy Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on  November 1st, 2026 : . ée
This Security Instrumient sccures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals, on
extensions and moditications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to QO
protect the secutity of this Security Instrument; and {c) the performance of Borrower's covenaris and agreements under this ¥

Security Instrument and the Note. For this purpose, Borrower does Liereby mortgage, grant and comecy <o Lender the following
Y pose. b g 4]

COOK

described property located in
LOT 13 AMD LOT 14 (EXCEPT THE NORTH 43.84 FEET THEREOF) IN GREEN'S ,
SUBDIVISION OF THE WEST 677 FEET OF THE NORTH 504.9 FEET OF THE ROREENES™ NORTHEAST®

1/4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCiPAL

MERIDIAN, IN COOK COUNTY, ILLINGOIS.
206236 =

15-14-200-025-00
1012 ORCHARD AVENUE, MAYWOOD

which has the address of
! Hlinois 60153 (Zip Code] ("Property Address");

ILLING)S-Single Family-FMMA/FHLMC UNIFORM

Intiaty: INSTRUMENT Form 3014 9790

Aoy Amanded 5/

D ik TEHIVRRAN
|

VMP MORTGAGE FORMS - {B00)521.7281

" Fifty Six Thousand Two Hundred Fifty and no/100

-

County, Illinois: b=

[Stre=t, City],
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TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements, appurtenances, and
fixtures now or hereatter a part of the property, All replacenents and additions shall also be covered by this Secerity
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property und that the Property is unencumbered, except for encumbrances of record, Borrower warrants
und will defend generally the title w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constimte 4 unitorm security instrument cavering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold payments
or grourd renls stthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly martsage insurance premiums, it any: andd (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parazrip 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Hems,"
Lender may, atany tinie<ellsct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may veqeice for Burrower's escrow accoant under the federa] Real Estate Setlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless anotlier law that applies to the Funds
sets 4 lesser amount. If so, Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fanesdue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with zpplicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentlity, or entity
(including Lender, if Lender is such an institution) <r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hewing and applying the Funds, annually analyzing the escrow acceount, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and upplicable Jaw permits Lender to make such
a charge. However, Lender may require Borrower to pay 4 one'time charge for an independent real estate tax reporting service
used by Lender in conneetion with this loan, unless apphcedle law provides otherwise. Unless an agreement is made or
applicable taw requires interest to be paid, Lender shadl not be revairad to piy Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shalb be paid on the Funds. Lender shall give o Barrower,
without charge, an annual accounting of the Funds, showing credits ard Jdebits to the Funds and the purpose tor which each
debit to the Funds was made. The Funds are pledged as additional securivy tor g'lsums seeured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by wpplicable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable Jaw. If die ciount of the Funds held by Lender at any
time is not sufficient to pay the Escrow hems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to mike up the deficiency. Borrower shall ke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proapliy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priod e the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as u credit agairst the sums secared by
this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Note! second, to amounts payabie under paragraph 2;
third, 1o imerest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all txes, assessments, charges, fines and impositions atributable to the Properny
which may attain priority over this Security Instrument, and leasehold payments or grouid rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

tu the person owed payment. Borrower shall promptly furnish 1o Lesder all notices of amounts to be paid under this paragraph.

I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the Jien
by. or defends against enforcement of the Tien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the Livn; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prioris ovc{;
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. this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the lien or take one or
“more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
“Property insured against loss by fire, hazards included within the terms "extended coverage" and any other hazards, including

v

* Aloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

-«that Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

¢ which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's

i ‘option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is ecotomically foasible and Lender's security is not lessened. If the restoration or
repair is not econsmicilly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiy Instrument, whether or not then due, with any excess paid o Borrower. 1f Borrower abandons the
Property, or does not usyer within 30 days a natice from Lender that the insurance carrier has offered to setle 4 claim, then
Lender may collect the jusyrance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instnmenr, whether or nat then due. The 30-dity period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postoone the due date of the monthy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parageaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damge o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance piel Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propecty as Borrower's principal restdence within sixty days after the exccution of
this Security Instrument and shall continue (o oceupy = Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees ii writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrover's control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste on.be Property. Borrower shall be in defaule if any forfeiture
action or proceeding, whether civil or erininal, is begun that in Lepser's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creaed by this Security sputrument or Lender’s security interest, Borrower may
cure-sueh a default and reinstate, as provided in paragraph 18, by cansing tie action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Horrower’s interest in the Property or other material
impairment of the lien creaed by this Security Instrument or Lender’s security ivrerest. Borrower shall also be in defaule if
Borrower, during the foan application process, gave materially fulse or inaccurate wwiatmation or statements 10 Lender (or failed
o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
o, representations concerning Borrower's occupancy of the Property as a prineipal resigence. |f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquies fee titie 1o the Property, the
leaseliold and the fee title shall aot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis-apa pgreements contained in
this Security Instrument, or there is i legal proceeding that may significantly affect Lender's rights in tae Property (such as 4
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propeny and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over his Security [nstrument, appearing in court, paying
reasonable attormeys” fees and entering on the Property to make repairs. Although Lender may ke action uader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender umler this paragraph 7 shall become additional debt of Borrower secured by this

"Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower yequesting
puynent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumens, Borrower shiall pay the premiums required to mainain the morigage insurance in effect. If, for any reason, the
mortgage insuratice caverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substartially equivalent 1o the
# < cost t Borrower of the mortgage insurance previousty in effect, from an allernate mortgage insurer approved by Lender. If
{77 substantially equivalent mortgage jnsurance coverage is not available, Borrower shali pay to Lender each month a sum equal to
byt one-twelfth of the yearly mortgage insurance premium being paid by Borrower when thie insurance coverage lapsed or ceased to
$% be ineffect. Lender will accept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve
payiments nay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
' fhat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
> the premiums required to maintin morigage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
';3;’ insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law.

' 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any awatd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are flereby assigned and
shall be paid to Lendzs

I the event of 4-oral taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then ¢ae~vith any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than tiie amount of the sums secured by this
Security [nstrument immediae!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e teduced by the amount of the proceeds multiplied by the following fraction: (8) the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shiait be raid to Bortower. In the event of a partial taking of the Property in which the fair

market value of the Property immediately Fefure the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise 2zree in writing or unless applicable law otherwise provides, the proceeds shall
he applied to the sums secured by this Security Iustrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, 0 if. after notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Borrower faily to rsspond to Lender within 30 days after the date the notice is given,
Lender is authorized to coltect and apply the proceeds, & iis option, either to restoration or repair of the Property or 0 the sums'
secured by this Security [nstrunent, whether or not then due

Unless Lender and Botrower otherwise agree in writizg,-any application of proceeds t© principal shall nor exiend or
postpone the due date of the monthly payments referred to in paragczphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Svaiver. Extension of the time for payment o modification
of amortization of the sums secured by this Security instrument granted-oy Lender to any successor in interest of Borrower shall
not uperate to release the lability of the original Borrawer or Borrower's r4cCessors in interest. Lender shall not be required to
commence procecdings against any successor i interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wace by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigus Bound; Joint and Severnl Liability; Co-cigners, Vhe covenants and agreements of this
Security fustrument shal! bind and benefit the successors and assigns of Lender and Borrower.subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrover vho co-signs this Security
lnstrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage: grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otigates to pay the sums
secured by this Security lnstrument; and (¢) agrees that Lender and any other Borrower may agree to extend. modify, forbear or
make atiy accommodations with regard to the terms of this Security [nstrument or the Note without that Borvower's consent.

13. Loan Charges. If the loan sccured by this Security Tnstrument is subject t0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shalt be reduced by the aniount necessary 1o reduce the charge
(o the permitted limit: and (b) any sums alteady collecied from Borrower which exceeded permitted limits will be refunded to

" Borrower. Lender may choose to make this refund by reducing tie principal owed under the Note or by making a direct
payment to Borrower, IF 4 refund reduces principal, the reduction will be treated s a partial prepayment without any
prepayment charge under the Noie,

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by fisst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10

| 4y K lef
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'__“-:Lendcr‘s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

¢ Security Instrument shall be deemed o have been given to Borrower ot Lender when given as provided in this paragraph.

st 15, Governing Law; Severability, This Security [nstrument shall be governed by federai law and the law of the

© " jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
* conflicts with applicable law, such conflict shall not affect otiier provisions of this Security Instrument or the Note which can be

", given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

- 17 to be severable.
: 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

1. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or wransferred (or if a beneficial interest in Borrower is sold or cransferred and Borrower is not a natural person) without
Lender's prior wiitten consent, Lender may, at its option, require immediate paynent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs4con the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. 1¥ Borrower fails to pay these sums prior to the expiration of tis period, Lender may invoke any remedies
permitted by this Security Ipstrument without further notice or demand on Borrower,

8. Borrower's Right tn Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right 1o have
enforcement of this Security Tismutent discontinued at any tie prior to the earlier of: (4} 5 Jays (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [ustrument; or (b) emry of & judgment enforcing this Security Instrument, Those conditions are thal Borrower: {a) pays
Lender all sums which then would be Cue urder this Security [nstrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (Q) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shail continue unchanget. JJpon reinstalement by Borrower, this Security Instrument and the:
obligations secured hereby shall remain fully effective % it no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note.or a partial interest in the Note (together with this Security
Instrumens) may be sold one or more times without prior notice o dorrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer”) that collects monthly payments due under G Mote and this Security Instrument. There also may be o
or more changes of the Loan Servicer unrelated to a sale of the Note. Haboie is 4 change of the Loan Servicer, Borrower will bz
given written notice of the change in accordance with paragraph 14 above zed-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should fie thade. The notice will also contain any other
information required by applicable law.

28, Huzardous Substances. Borrower shall not cause or permit the presence, Jase, disposal, storage, or release of any
Muzardous Substances on or in the Property. Borrower shall not do, nor allow aityese clse to dv, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiall @ot apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized o be appropriate to nomi
residential uses amd to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clainy, demand, lawsw: e other action by any
povernmental or regulalory agency or private party invotving the Property and any Hazardous Substanse o7 Buvironmental Law
of which Barrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguliory authority, that
any semoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, ather fammable or toxic petroleum products, Oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive iaterials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

(1%

38295245

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
*91. Acceleration; Remedies, Lender shall give notice te Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

4££¢;W&¢Z§{
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all feases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modify, exiend or terminate the existing leases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word **lease’” shall mean **sublease’ if the Security Instrument is on
a leasehold. .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PQOSSESSION.
Borrower absolutely and unconditionslly assigns and transfers 1o Lender atl e rents and revenues (*Rents™) of

. the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Bortower notice of default

+pursuant to.varagraph 21 of the Security Instrument and (it} Lender has given notice to the lenant(s) that the Rents
are 10 ke paild to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignmedat for additional security only.

If Lender zives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the hopzSe of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to colieetand receive all of the Rents of the Property; (iil) Borrower agrees thav each tenant of the
Property shall pay all Reats due and unpaid to Lender or Lender’s agents upon Lender's written demand to the
wiant; (iv) unless applienuie law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first 1o the costs of taling soatro! of and managing the Property and cullecting the Rents, including, but
not fimited to, attorneys’ fees, eceiver's fees, premiums on receiver's bomds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lender’s asents or any judicially appointed receiver shall be lable to aceount for
ouly those Rents actually received; and (vid lender shall be entitled to have & receiver appointed to take
possession of and manage the Property and cotizct the Rems and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficieni tz cover the costs of taking contral of and managing the
Property and of collecting the Rents any funds expended by DLender for such purposes shall become indebtedness
of Barrower to Lender secured by the Security [nstrument pursgdat to Uniform Covenant 7.

Borrower represents and wartants that Borrower has not excoried any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender fron-caercisiog its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, (shali not be required to enter upon, take
control of or maintain the Property before or after giving notice of deraulr-to Borrower. However, Lender, or

* Lender's agents or a judicially appointed receiver, may do so at any time whep default occurs. Any application
of Rents shall not cure or waive any default or invalidate any cther right or remeay of Lender, This assignment of
Rents of the Property shall tznninate when all the sums secured by the Security Instrnuvent are paid in full.

I. CROSS-DEFAULT PROYISION. Borrower’s default or breach under any nots or agreement in which
Lender hias an fnterest shall be a breach under the Security Instrument and Lender may invake 2ay of the remedies
perntitted by the Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees to the erms and provisions contiineld in this 14
Family Rider.

]( /@@C--&'I / J / X (Seal) (Seal)

KERAY P. LAI&.YS -Borrower -Burrower

.)( ( // IN7i @L s %}Lf-l-—- (Seal) (Seal)

CONSTANCE E. LARYS -Borrower -Borrower

TS0T0H36

Q<7 oz Form 3170 12/92




I I R
e ST .

UNOFFICIAL‘ COPY




" My Commission Expires:
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. applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
*. {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
"5 (d) that Tailure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
© secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrumnent without furiher demand and may foreclose this Security Instrument by judicial
. proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instruoment
without charge 10 Borrower, Borrower shall pay any recorlation Costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

74. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, tae covenants and agreements of each such rider shal! be incorporated into and shall amend and supplement

the covenants and agreemzozs of this Security Instrunient as if the rider(s) were a part of this Security Instrument.
[Check applivable box(es)

(] Adjustable Rate Rider [__] Condominium Rider x] 1-4 Family Rider

Graduated Payment Ridei D Planned Unit Development Rider [ Biweekly Payment Rider
[;] Balloon Rider [__] Rate Improvenent Rider Second Home Rider
_lva Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts add agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wath it

Witnesses: k _

}_(__, ,v,Lﬁbf/Q- { st (Seal)
YERAY P, L.’\Ri’S ~Hunower

; , /7

(sl P A
X ottt g oo f 2N L7 il (Seal)
CONSTINCE F. LARYS 7 Borrower
(Seal) 29 (Seal)
-Borrower -Borrawer

STATE OF ILLINOIS, CooK County ss:
2 Notary Public in and for said coune and stase do hereby certify

L, W 4 M—Q '
diat KERAY P. LARYS and CONSTENCE E. LARYS L/Mﬁ M! é

, persoally known to me to be the same person(s) whose name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signied and delivered the said instrunent as THEIR free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 15th 1996

@@@-BHHL) 19502101 Page @ of Form 3014 9/90
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Loan #: 9356759

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th day of Cctober , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Security
Deed (the '*Security Instrument”) of the same date given by the undersigned {the “Borrower'') 0 secure

Borrower's Note 10

CcrossLand Mortgage CoOIp
(the **Lender’™)

and covering the Property described in the Security Instrument and located at:

1012 ORCHARD AVENUE, MAYWOOD, iL 60153
[Property Address]

1-4 FAMILY COVENANTS, In addition to the coverants and agreements made in the Security Instrument,

Rorrower and Lender furiicr covenant and agree as follows:
A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Instrument, the following items are added to the Property description, aud shall
also constimute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or lhereafter losated in, on, or used, or intended w be used in connection with the
Property, ucluding, but not limited 1o, tios: for the purposes of supplying or distributing heating., cooling,
clectricity, gas, water, air and light, fire pro-cation and extinguishing apparaws, security and access control
apparatus, plumbing, battl tubs, water heaters, waier closets, sinks, ranges, stoves, refrigerators, dishwashers,

disposals. washers, dryers. awnings, storm windows, sform doors, screens, blinds, shades, curtains and curtain

rods. attached mirrors, cabinets, panclling and attached £oar coverings now or hereater atached to the Property,
4. shall be deemed to be and remiin & part of the

all of which, including replacements and additions there!
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security {nstrument (or the leasehold estate if the Security Insturient s on 4 leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the “‘Property."

8. USE OF PROPERTY; COMPLIANCE WITH LAW. borrower shall not seek, agree to or make d
lassification, unless Learer has agreed in writing to the change.

Borrower shall comply with all laws, ordinances, regulations and requizcroonts of any governmental body

applicable to the Properly.
C. SUBORDINATE LIENS. Except as permitted by federal law, Rorrower shall not allow any lien inferior

o the Security Instrument to be perfected against the Property without Lender’s prior vi1ien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent e i addition 1o the vther
lazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 15 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in witing, the first
gentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

Form 3170 3/93
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