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THIS MORTGAGE {"Security tagtrument”} s given on Aprit 10, 1997 ) Sy 3s)
The mortgagor is .., rornclas . ~3
JAMES H DAVls,ﬁl‘ﬁ’ﬁiﬁb“’rﬁ PTVORCED AND NOT STNCE REMARRIED _ 1-91
[
2]
{"Borrower"). ‘ 'f%

This Security Instrument is given 10
GREAT WESTERN BANK, A FEDERAL SAVINAS BANK
DOING BUSINESS AS SIERRA WESTERN MGBY AGE COMPANY ,
wdhich is organized and existing under the laws ¢l THE UNITED STATES OF AMERICA , and whose
address is .
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
(*Lender"). Borrower owes Lender the principal sum 0
ONE HUNDRED SIXTEEN THOUSANY »JINE HUNDRED AND 00/10C

Dollars {4.5. $116,900.00 ), This debt is evidenced by Borrower’'s note dated the same date as this
Security Instrument ["Note"), which provides for monthly pavinants, with the full debt, if not paid earlier, due
and payable on May 1, 2037 . This Security Instrument secures 10 Lender: (a8} the repaymant of the
debt evidenced by the Note, with interest, and all cenewals extansiuis and modifications of the Note; {b) the
payment of all othar sums, with interest, advanced under Paragraph /10 protect the sacurity of this Security
tnstrument; and lc) the performarnce of Borrower's covenants and agraements under this Security instrument
and the Note. For this purpose, Borrowar does hereby mortgage, grent and convey 10 Lender the following
duscribed property located in COOK County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNGWN AS SCHEDULE A

PIN/TAX 1D: 13-26-422-028
which has the address of 2510 N KEDZIE AVE #2N

CHICAGO
iilinois 60647 ("Property Address");

TOGETHER WITH all the improvements now or hereafter grected on the proparty, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shal! also
be covered by this Security instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is 1awfully seised of the estate hereby conveyed and has tha right
10 mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encumbrances
of record. Borrower warrants and wil} defend generally the title to the Property against all claims and demands,
subject to any gncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationel use and non-uniform covenants
with limited yariations by jurisdiction to canstitute 8 uniform security instrument covering real property.
iLLINDIS--Single Family--Fanile Mue/Freddis Mac UNIFGRM INSTRUMENT ' Form 3014 990 [page 1 of 6 pages!
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. accordance with spplicable faw.

L pay a ona-time charge for an indersndent rea astate 1ax reporting service used by Lender in connection with
i this loan, unlegs appiicable law orovides otherwise, Unless an agreenient is made or applicable law requires
. jinterest to he paid, Lender shail nar be required to pay Borrower any interest or 8arnings on the Furds,
- Borrower ang Lender may agree in writng, nawever, that interest shall be paid an the Fungs, Lendar shall give
;- 10 Borrower, without charga, an annuai azcounting of the Funds, showing credits and debits to the Funds and
" the purpose for which each debit 10 the Funds was made. The Funds arg pledged as additional security for aj}
-\, SUms secured by this Security Instrument,

s
(e X
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.- UNIFORM COVENANTS, Borrower and Lender covenant ard ogree as fofigws:

Payment of Princfpal and Interest; Prepayment ang Late Charges, Borrower shajt promptly pay when

U due the Principal of and interest on the dapbt 8videnced- by the Note and any prepayment and late charges due
«under the Ngte, PR T,

2. Funds for Taxes and Insurance. ISulmject 10 applicabla law or to a written waiver by Lender, Borrower
shall pay to Lender on the day montiily payments are due under the Note, until the Note s paid in full, a sum

- {"Funds") for: ia) yearly taxes and assessments which may attain priority over thig Security Instrument as g
" fien on the Property; (b; yearly leasahold Paymants or graund rents an the Property, if any; (c} yearly hazard or

property insurance premiums; (d} yearly fiood insurance premiums, if any: {e} yearly mortgage insurance.
" premiums, jf any; and {f} any sums payable by Barrower to Lender, in accordance with the provisions of
Paragraph 8, in Jiey of the payment of mortgage insurance premiums. These items are called "Escrow ftems
Lender may, at any time, collect andg hald Funds in an amount not to exceed the maximum amount a lender for

~Sertlement Procadures Act of 1974 as amended from time to time, 12 U.8.C. 5 2501 et seq, ("RESPA™"),
unless another Jaw that applies to the Funds sets a lesser amount, (f 0, Lender may, at any time, collect and
Fold Funds in an amount ot 1o exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of Current data ang reasenable estimatas of expenditures of futyre Escrow ltems or otherwise in

Tha Funds shall g held in an institution whose deposits are insurad by a federal dgency, instrumentality,
or entity f{including Lander, if Lender ig cuch an institution)} or in any Federal Home Loan Benk. Lender shall

apply the Funds to Pay *he Escrow ltems. Lender May not charge Borrower for holding ang spplying the Funds,

- annually anelyzing the escrow Account, or verifying the Escrow ftems, unless Lender pays Borrower interest on

the Funds and applicable law HE'MIts Lender ta make such a charge, However, Lender may require Borrower to

If the Funds held by Lender exceed the amzuits permitted to be heid by applicable law, Lender shall
account to Borrower for the excess Funds in acceriapce with the raguirements of applicable law. Jf the
amount of. the Funds held by Laender at any time is nnt sufficient tg pey the Escrow items when due, Lendar
may s notify Borrower in writing, and, in such case Borrnwer ghall PaY to Lender the amount necessary t
make up the deficiency. Borrower shall make up the defictency . in no mare than twelve morthly payments, at

Upor payment in tull of all sums secured by this Security {rstrument, Lender shall promptly refund to

" Borrower any Funds hejd by Lender. i, under Poragraph 21, Lendz shalf acquire or sell the Froperty, Lender,

prior to the acquisition or sale of the Property, shail apply any Funds helg by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrumeny,

3. Application of Payments, Unless applicable law provides otherwise, el Dayments received by Lender

under -Paragraphs 1 and 2 shall be applieg: first, 10 any prepayment charaes ria under-the Note: second, to

- amounts payable under Paragraph 2. third, to Interest due; fourth, o principal dus; ang last, 10 any Iste

. charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines anc imnositions attributable
o lhe.Prepcrty which. may attain priotity over thig Security Instrument, and leasehoi2 1 avmants or ground

manner, Borrower shal| pay them on time directly to the Person owed payment, Borrowar ! shaij promptly
furpish to Lender ail notices of amounts to be naid under th[s paragraph. If Borrower makes ti,a3¢ payments

the lien an agreement satisfactory to Lender subordirating the fjen to this Sacurity Instrument, If Lender
determines that a8ny part of the Property is sutject to a ljen which may attain priority over thig Security
Instrument, Lender. may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one
or: more of the actions get forth above within 10 days of the giving of notjce,

.B,. Hazard or Property Insurance, Borrows: shail keap the improvements now existing or hergsfter erected
on the. Froperty insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, includlng tioods or flooding, for which {ender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's 8pproval which shall not be unreasonably withheld,
¥ Borrower falls to maintain coverage describeg above, Lender may, at Lender's option, obtain coverage to

All insurance policies and renewals shgll be acceptable to Lender ang shall include a Standard mortgage
. the right to hold the poiicies and renewas. if Lender tequires, Borrower ghall
Promptly give to Lender ail receipts of paid premiums_and renewal notices. In the event of loss, Borrower shall
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give prompt notice 10 the insurance carrier and Lendar. Lender may make proof of loss if not rnade promptly by
Borrowaer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lassened. If the restoration or repair is not economically feasible or Lender’s security would be lsssened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then
due, with any excass paid to Borrower. If Berrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a clzim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrumant, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpons the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acntired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immaediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower’s Loan Application;
Leassholds. Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tha execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wairn.consent shall not be unreasonably withheld, or unless axtenuating circumstances exist
which are bayond Boiiowye’s control, Borrowsr shall not destroy, demape or impair the Property, allow the
Proparty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfaiture action
or proceeding, whether civil'or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise mutsiially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a.aafault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruiing that, in Lender’s good faith determination, precludes forfeiture of the
Borrawer’s interest in the Property of otharmaterial impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informatior. or statements to Lender {or failed to provide Lender with any
material information) in connection with thr lien evidenced by the Note, including, but not limited to,
reprasentations concerning Borrower’'s occupans—of the Property as a principal residence, If this Security
Instrument s on a leasehold, Borrower shall comply wvith all the provisions of the lease, If Borrower acquires
fee title to the Property, the leasehold and the fee ti‘le shall not merge unlass Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. it Scrrower fails to perform the covenants and
agresments contained in this Security Instrument, or therei= @ legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruprcy, probate, for condenmnation or forfeiture or
to enforce iaws or regulations), then Lender may do and pay for -Hatever is necessary to protect the value of
the Property and Lender’s rights in the Property, Lender’s actions mey (helude paying any sums secured by a
lien which has priority over this Security Instrument, appearing in coust. paying reasonable attorneys’ fess and
entering on the Property to make repairs. Although Lender may take acion under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall beco:s udditional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to othan terms of payment, thesa
amounts shall bear interest from the date of disbursement at the Note rate ard stiall bz nayable, with interest,
upon notice from Lander to Borrower requesting payment.

8. Mortgage Insurance. if Lander required mortgage insurance as a condition of making the loan secured
by this Security Instrumant, Borrower shall pay the premiums required to maintain the morisage insurance in
effect. [, for any reason, the mortgage insurance coverage required by Lender lapses or ceacas o be in effact,
Borrower shail pay the premiums required to obtain coverage substantially equivalent tc_ine mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effact, from an alwernate mortgage insurer approved by Lender. |f substantisity
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resarve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in etfect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspaction,

10. Condemnation. The proceeds of any award or claim for demages, diract or consequential, in connection
with any condemnation or other taking of any part of the-Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid 1o Lender.

Form 3014 9/90 /page 3 o 6 peges)
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In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
~ Security Instrument whether or not thari due, with any excess peld to Bortower. In the event of a partial taking
of the Property in which tho fir merket value ol the Property immediately bafere the taking is equal 10 or
.greater than the emount of the sums secured by this Security instrument immediately before the taking. unless
" ‘Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced
. by the amount of the proceeds multiplied by the following fraction: ia) the total amount of the sums secured
“immediately hefore the taking, divided by (b} the fair market value of the Property immediateiy before the
taking. Any balence shall be paid to Borrower. In the event of a pariial taking of the Property in which the fair
market valus of the Property immediately before the taking is tess thar the amount of the sums secured
" iminediataly before the taking,. unlese Buirower and Lender otherwise agree in writing or unless applicable law
atharwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whather of
not the sums are then due.
if the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor
offers to make an awerg of settle a claim for damages. Borrower fails 10 respond to Lender within 30 days
afier the date the notice is given, Lender is authorized to collect and apply the proceeds, 8t its option, either t¢
A :jestoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
. due,
Unless Lende: en Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone tnw due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymants,
11, Borvower. Not He'epsed: Forbesrance By Lender Not & Waiver. Extension of the time for payment cf
ncdification of amortizauci: vf the sums socured by this Security Instrument grante¢ by Lender to any

. v

‘successor in interast of Borrovier shall not operate to ralease the liability of the original Borrower or Borrower’s

_ 8UCCBSEOrs In interest, Lender sl not be required to comimence proceedings against any successos in interest
~. or refuse to axtend time for pey.oent of otherwise modify amortization of the sums secured by this Security

instrument by reason of any demanu mare by the original Borrower of Botrower’s SUccessors in interest. Any
forbearance by Lender in exarcising ary right or remedy shall not be a waiver of or preclude the exercise of

£% any right or remedy.

- 12, Successors and Assigns Bound: Juint and Several Liability; Co-signers. The covenants &nd agreements
& of this Security Instrument shall bind and bene.ir the successors and assigns of Lender end Borrower, subject
¢ the provisions of Paragraph 17. Borrower's ~ovenants and agreements shall be joint and several. Any

P'Borrower who. co-signe this Security Instrument tat does not execute the Note: (a} is co-signing this Security
g‘j'_rlnstrument only to. mortgage, grant and convey that Boirower's interest in the Property under the terms of this
- Security Instrument; (b} is not personally obligated t¢ pay the sums secured by this Security Instrument; and .

‘(¢) agrees that Lender and any ather Borrower may iaree to extend, modify, forbear or make any.

accommodations with regard to the terms of this Security instrument or the Note without that Borrower’s
consent. :

- 13, Loan Charges. if the loan secured by this Security Instrarient is subject to a iw which sets maximum
loan churges, and that iaw is finally interpreted so that the interuet or other loan charges collected or to be
‘collacted in connectlon with the loan exceed the permitted limits, fhen: {a} any such !oan charge shall be

reduced by the amount necessary to raduce the charge to the pemitind limit; and (b) any sums already .

coliected from Borrower which exceeded permitted fimits will be refundeaid Borrower, Lender may choose 10
make this refund by reducing the principal owed under the Note or by mauitp-a direct payment 10 Borrower, 1
- a refund reduces principal, the reduction will be treated as a partial prepa;ment without any prepaymet
. charge under the Note.

' 14. Notices. Any notice to Botrower provided for in this Security Instrument'sislt be given by delivering it
.or by malling it by first class mail unless appiicable law requires use of another meinod. The notice shall be
“directed to the. Properiy Address or any other address Borrower designates by noticg fo Lznder. Any notice to
Lender shall be given by first class mail to Lander's address stated herein or any ‘gtiei address Lender
designates by notice to Borrowar. Any notice provided for in this Sacurity [nstrument shall te deemed to have
_ been given to Gorrower or Lender whan given as provided in this paragraph.

.. 15. Governing Law; Severability. This Security Instrument shall be governed by iederel lav:-end the law of

the jurisdiction in which the Property is iocated. In the event that any provision of clause of this Security
instrument or the Note conflicts with applicable !aw, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note ar2 declared 1o be severable.
| 16. Borrower's Copy. Borrower shall be given onz con‘ormed copy of the Note and of this Security
" Instrument.
_ 17. Transfer of the Proparty or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
" interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural parson} without Lender's prior written consent, Lendar may, at its option, require immediate
peyment in full of ail sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law es of the date of this Security Instrument.

el
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22.Ralease. Upon payment of all sums secured by this Security Instrument, Lender shal) release this
Security Instrument to Borrower. Borrower shzil pay any recordation costs, Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall ba incorporated
into and shall amend and supplement the covenants and agreemants of this Security Instrument as if the
rider(s} were a part of this Security Instrument. [Check applicable lineis)]

X _ Adjustable Rate Rider X ___ Condominium Rider 1-4 Family Rider
. Graduated Payment Rider Planned Unit Development Rider ____ Biweekly Payment Rider
Balloon Rider Rate Improvemant Rider Second Home Rider

Qther!s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
[nstrument and in_snv rider(s) executad by Borrower and recorded with it.

Witnesses: ,
"
_— P
). . f«fﬂ%// A (Seal)
~~ JAMES HDAVIS® e~ ' ~Borrower
o~ {Seal)
--Borrower
{Seal)
--Borrower
A (Seal)
--Borrower
(Space Below This Line For Acknowledgment;
State of llinois, Cope: Countv ss!
I 2 Svee ) a Notary Public in
and for said county and state, do hereby certify that o P FS

. . DAYV S , DIvorcep
it gt 7 gttt o Py patoc ot
personally known to me to be the same personis) whose namels) ‘subscrited to fhe 1o;edﬁng instrumant,
appeared before mae this day in person, and acknowledged that

signed and delivered the said instrument as 47 ¢ free and voluntary act, for the
uses and purposes therein set forth.
Given under my hand and official seal, this /7 ff:day of /3#»@(" , 1922,

Vg

Motary Public

My Commission expires:

This instrument was prepared by:
GINNY MILLIKAN

650 F ALGONQUIN RD "OFFICIAL SEAL"
W, M. SNOW
SCHAUMBURG, IL 60173 NOTARY PUBLIC, STATE O ILLINOIS
MY COMMISSION E¥PIRES 9/17/97
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. {f Lendar exarcigen this option, Lender shall give Eorrower notice of acceleration. The notica shall provide a
period of not less than 30 days from the data the notice is delivered or mailed within which Borrower must pay
‘all sums secured by this Security Instrument. It Borrower fails to pay these sums priof 1o the expiration of this

* period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

" demand on Borrower. '

.18, Borrower's Right to Reinstate, If Borrower meets cerigin conditions, Borrowas shall have the ripht to
have enforcement of this Sacurity Instrument discontinued at any time prior to the earlier of: {a) 5 days {or
-such other period as applicable law may specify for reinstatement) hefore sale of the Property pursuant 1o any
power of sale comainad in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undes this
“Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
. covanants or agreemants; (C) pays all expenses incurred in enforcing this Security Instrumant, including, but
a0t limited 1o, reasonable aitorneys’ fees; and (d} takes such action as Lender may reasonably ‘equire 10
_gssure that the lien af this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
. pay the sums securau by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
' this Security Instrumertand the obligations secured hereby shall remain fully effective as it no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under Paragraph 17.

- 19, Sale of Note; Cnsiie of Loan Servicer. The Noie or a partial intersst in the Mote (together with this
-Gecurity Instrument) may be i one or more times without priof notice to Borrower, A sale may resuit in @
‘change in the antity (xnown ac the "Loan Sesvicer”) thet collects manthly payments due under the Note and
. this Security Instrument, There aiso may be one or more changes of the Loan Servicer unrelated 1o a sale of
. tha Note. If there is & change of the .oan Servicer, Borrower will be given written notice of the change in

accordance with Paragraph 14 above and_=oplicable law. The notice will state the name and address of the
rew Loan Servicer and the address to which payments should be made. The notice will alsc coniain any other

- Infermation required by applicable law.

.+ 20, Hazardous Substances. Borrower shai not cause or permit the presence, Use, disposal, storage, of
. release of any Hazardous Substances on of in the Mrsperty. Borrower shall not da, nor allow anyone else te do,

» -~ anything sffecting the Property that is in violation of any Environmental Law. The preceding two sentences .

- shall not apply to the presence, use, of storage on tia Property of small quantities of Hazardous Substances
" that are generally recognized to be appropriate 10 norma (r.sidential uses and to maintenance of the Property.
+ . Borrower shall promptly give Lender written notice of ‘ary.investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private ‘pe:ty involving the Property and any Hazerdous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or iz notified by
sny govarnmental of regulatory authority, that any removal or oinar remediation of any Hazardous Substance
_pffecting the Propeity is necessary. Borrower shail promptly take &ll hecessary remedig! actions in accordance
" with Environmental Law. .
As used in this Paragraph 20, “Hazardous Substances" are those subsiancas defined as toxic or hazardous
substances by Environmental Law and tha following substances: gasoline, kersseig, other flammable or toxic
petroleumn products, toxic pesticides end herbicides, volatile solvents, matora's containing asbestos of
~ " formaldshyde, and radioactive materials. As used in this Paragraph 20, “Environmenial Law" means federal
" laws and laws of the jurisdiction where the Property is located that relate to healtt.. srfety or environmental

- protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s follows:
: 21, Accelaration; Remedies. Lender ghall give notice to Borrowaer prior to acceleration foliowing Borrower's
Wreach nf any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (s} the default: (b} the action requirad to
" cure default; (c) a data, not less than 30 doys from the date the notice is given to Borrower, by which the
dofault must be cured; and {d) that failure to cure the default on or before the date specified in tha notice may
rasult In acseleration of the sums secured by this Security instrument, foreciosura by judicial proceeding and
. sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreciosura proceeding the non-existence of a default or any other defense of Borrowaer to
accoleration and loreciosure. If the default is not cured on or bafore the date specified in the notice, Lender at.
_its option may require immediate payment in full of all sume secured by this Security Instrument without
further demand and may foreclose this Sacurity Instrument by judicial proceesing. Lender shell be entitled to
collect all expenses Incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to. reasonable attorneys’ feas and costs of title evidence. - Form 3014 9/90 [page 5 of & pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1-7¢6524-8 ARM 6L

THIS ADJUSTABLE RATE RIDER dated April 10, 1997 changes and adds 10 the
Mortgage, Deed of Trus’,-or Securit Deed {the 'Security Instrurnent™} | signed this day. The

Sgcurity Instrument secures my, Note the "Note"} to

GREA S AN i

DOING BUSINESS AS SIERRA 'MESTERN MORTGAGE COMPANY 1
(the “Lender"], also signed this das, and covers my property as described in the Security
instrument and located at:

2510 N KEDZIE AVE #2N

CHICAGO, L 60647
{Property Address)

ATTENTION: YHE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTEREST | MUST PAY.
INTEREST RATE AND MONTHLY INSTALLMENT AJUSTMENTS

The Note provides tor adjustmants to My interast rate 8ncmy monthly instaliments 8s follows:

9‘-‘!:‘?.: At

initial Interest Rate 4,950% First interest Rate Adiustinent Date November 1, 1997
tnitial Monthly installment $559.82 [nstallment Due pate 1st

First Installment Due Date June 1, 1997

Maturity Date May 1, 2037 First Instaliment Adjustme: Dxte December 1, 1987

Minimum Rate* 4.950% Maximum Ret3* 11.960%

Rate Differential” 2.375

«The Minimum Rate, Maximum Rate and Rate Dit{erential are subject 10 adjustmant as provided in Seron jtfl.
METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS

{a) Interest Rate Adjusiment Dates. The interest rate | will pay ‘may be adjusted on aach Interest
Rate Adjustment Date .

Page 1 of 3
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based on an Index. The ‘Index” Is the Twelye Month Average of One-Month LIBOR as
Dublished each month by the Federal Nationa Mortgage Association ("FNMA"), If the Index is
no lengsr published, then the Note Holder may selact a- Comparable slternate index to permit
interest rate adjustments and such comparable alternate index shat! then be tha *index’. The
"Current index" shall Midah each update of the Index published by FNMA by the last business
'ay of each month as of 11,0 -M. @astern standard time and shal| fepresent the sum of that
month’s and the preceding elevan (11) months’ One-Month LIBOR rates as published hy
FNMA, divided by twelve and rounded upwards ta the third decimaf place

The. "Rate Dtfs rential” is the percentage shown above, or, if Note Hoider selects an aiternate
index, the Raie Ui‘ferential May go up or down 50 that the intetest rate in effect just before the
glter?ate énde:. s raiacted is the 5ame as the interest rate in effect just after the alternate index
IS selacted.

{z) Caiculation of Intersst ante Adjustment. The Note Holder wiil determine each adjusted interest
fate by adding the Rar Differential {shown on the front of this Rider) to the Current index
published in the second cziandar month before the month that the adjustment starts, For
example, if the interesi raje . ddjusted June 1, the Current Index published in April_ wilt he
used. The sum of tha Current'Indev and the Rate Differential is the interest rate that will apply
to m_y foan until the next interest Rats Adjustment Date, . ) ' )

'he Note Holder may chooze nat 1o increase m¥ interest rate even it an increase is
permitted bhecause of an increase in tke Current Index. The Nota Holder is not required to give
ma advance notice of Interes: rate adjusininnts, .

{d) Limits on Interest Rate Adjustments. Eacii time my interesi rate is adjusted, it will o up or
dg.wn not more than 1,000 percentaca noints(s) from what it was just before the
adjustment,

(e Maximum and Minimum Rates. The interest ratr; T\am required to P8y during the term of this

. ioan will not ever b Freater than the Maximum Rats leven if the sum of the urrent Index and
Rate Dif gher) nor jess than the Miniirar, Rate (even if the sum of the Curient
Index and Rate Differential is lower), unless the propert;, ~3curing this loan is spld and the loan
IS assumed. Sale of the propert and assumption o my‘icar require the Noze Hoider’s written
consent. My Maximum Rate an Minimum Rate are showr, abova.

{fi A llustment on Sale, If the property is sold and my loan is astumed, the Mote Holder may
adjust the Maximum. Rate- up to five ﬁercenta @ points {5.0%; abova the interest rate in effect
on the dats ot the assumption, The ote Holder may alsg adjust . Minimum Rate up to five
ﬂarcenta S points {5.0%) below the intersst rate in effect on the uz:e of the assumption. The
~Note Holder -maE increase the Rate Differentia| by one-quarter of a percents € point {0,25%);
ahove the Rate Differential in effect on the date of assumption. The Note Hp der may increase
or decrease the Maximum Rate, tha Minimum Rate and/or tcrease the Rute Differentlal each
ifme the Property is sold and the loan is assumed, The Note Hoider, however, iniy choose not
10 adjust some or gl of these things each time the propertfy is sold and the joun £ssumed,
The Note Holder's choice whether 1o adjust, some or all of these things will be ‘nnde at the
time the Note Holder consents to the sale and assumption,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,

{a) Monthly instaliment Ad ustment Dates. My monthly installment may be adjusted on zach
instaliment Adjustment Date, _ :

. The new monthly instailmant will be calculated approximately sixty (60) days before the

Installment Adjustment Date by using the new Interest rate which will be in sffect on thgi

* instalimant A ljustment Date, and using the loan balance which would be owing on the

Instaliment Adjustment Date. Any prepayment | make during the sixty {60) days before that

Installment Adjustment Date will not reducs the loan balancs used in the calculation, The rew
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g monthly instaliment will be an amount that is sufficient to repay. in qubstantiallz equal monthiy
: instaliments, the ioan balance used in the calculation over the remaining term of the loan at the
interest rate used in the catculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
instrument, | further covenant and agree as follows:

A. FUNDS FOR TAXES AND INSURAN E

The third sentence in tha second paragraph of Uniform Covenant 2 of the Sacurity nstrument

is changed ta read as follows: Lender may not charge for holding and applying the Funds,
anal;znng the account of varifying the e5crow items, uniess Lander pays Borrower intgrest on

unds snd applicable law parmits Lender to make such a charge, rovided howeverl, that
Lender may impose upon Borrower at closing a fee to compensate a third party who shall be
responsmle tar the monitafing and paymant of real estate taxes without thereby becoming

obligated 1o pag Borrower interest on the funds.

. ENT

If Borrower wau requirad to execute an Occuparncy Agresment as a condition for obtaining the

loan secured by I Security Instrurment, tha terms of the Occupancy A?reement, including the

F:ovnstons which m2ka_a violation of its terms ah event of default ander this Security
nstrument, are incorpeieted herein by this reference.

&

1

SIGNATURES OF BORROWERS: 0

(Please sign you: fiale exactly as it appears hefow.) &,

BY SIGNING BELOW, | accept and agree t¢  ne 1erms and covenants in this Adjustable Rate Rider. :;3
e

.
7, . - -5
Mﬂ_____ﬁeah 7). ",___,_H__M____,___,__,_____,__HISeaI) | .

ES H DAVIS

: Ve

_{Seal)

s e e T e et e e

{Seal)

{Seal} ___[Seal
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CONDOMINIUM RIDER
Loan No.; 1-795524-8

THIS CONDTMIMUM RIDER is made this 10th day of April, 1987 and is
incorporatad into ard shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed [the *Lenarity Instrument") of the same date given by the undersigned (the
"Borrower") 10 secursg Bar owar's Note to

GREAT WESTERN BANLY, A FEDERAL SAVINGS BANK

OING BUSINESS AS SIERR4 WESTERN MORT AGE COMPANY
PtheN"(iander“ o?tha same Eatc an cover?ng ﬁraGProperty ﬁescribed in the Security Instrument

and located at:
2510 N KEDZIE AVE #2N
CHICAGO, IL 60647
iProperty Address!

The Property includes a unit in, together wirh an undivided interest in the common elements of, 8

condominium project known as:
N.BOULLVARD CONDOMINIUM
{Nama of “andjominium Project]
{the “Candominium Project"). If the ownars'. pcsociation or other entity which acts fer the
Condominium Project {the "Owners’ Association') nlds title 1o property for the benefit or use of
its members or shareholders, the Pro%erty also (ineludes Borrower's interest in the Owners’
Asgsociation and the uses, proceeds and anafits of Sorawer's interest. )

CONDOMINIUM COVENANTS. in addition to the” cavenants and ag{reements made in the
Security Instrument, Borrower and Lender further covenan’ and agree as follows:

A. Condominium Obligations. Borrower shall perfoimi all of orrower's obligations under the
Condominium Project’s onstituent Documents. The »Constituent Documents” are the: i)
Declaration or any other documant which creates the Condorninivn Project: {ii} by-laws; (il code
of regulations; and liv} other equivalent documents. Borrower s"all promptly pay. when due, ail
dues and assessmenis imposed pursuant to the Constituent Documupts, . .

8. Hezard Insurance, So long 83 the Owners’ Association miaintains, with a generally
accepted insurance carrier, a "mastar” of ."blanket" policy on the Condominiumni Project which is
satisfactory to Lender and which provides insurance coverage in the amouns, for the periods, and
against the hazards Lender requires; including fire and hazards included vvithin the term “extended
coverage,” then:

{i} Lender waives the provision in Uniform Cevenant 2 for the monthly paym2nt 10 Lender of

the Y_aarly premium installments for hazard insurance on the Praperty; and
i

: ~) ,_,(,;9‘:‘:2 LS

i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insuraiin® coverage on
the Property 15 deemed satisfied to the extent that the required coverage Is provided by the

Owners’ Association policy. ) ) ) '
Borrower shall give Lander prompt notice of any lapse In raquired hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER--Singlo Family--Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3140 9/90 ipage | of 2 pagedl
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in the event of a distribution of hazard insurance Proceeds in liew of restoration or repair
foliowing a loss to the Progerty, whather 1o the unit or to common elements, any proceeds
payable to. Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Securi Instrument, with any excess paid to Borrower.

C. Public Lisbility Insurance, Borrower shall take such actions 85 may be reasonable to insure
that the Owners’ Association maintaine a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

. Condemnation. The proceads of any award or claim for damaEes. direct or consequential,

ing of all or any part of the ¢
foperty, whether of the unit or of the common elernents, or for any convayance in liey of "
condemnation, are heraby assigned and shall be paid to Lender. Sirh aroceeds shall ba am:lied by
Lender to the sums secured by the Securit% Instrument as provided in Uniform Covenant 10.

E. Lende:'s Prior Consent. Borrower shall not, excapt after natice to Lender and with Lender's
prior writter. consent, eithar partition or subdivide the Property or consent to:

(i} the abasdonment or termination of the Condominium Prog’)ect, except for abandonment or
termination requiied by law in the case of substantial dastruction Y fire or other casualty o in the
case of a taking by sondemnation or eminent domain; .

(i} any amepumunt to any provision of the Constituent Documents if the provision is for the
exprass benefit of Lendcr:

(i) termination of areiessional management and assumption of self-management of the
Owners’ Association: or

livi any action which +vould have the effect of rendering the public liability insurance coverage
tnaintained by ths Owners’ Asiariation unacceptable to Lender. ‘

F. Remedies, !f Borrower tess not pay condominium dues ang assessments when due, then
Lander maJr pay them, Any amoun‘s uisbursed by Lender under this Paragraph F shall become
additional debt of Borrower secured v the Security Instrument, Unless Borrower and Lender agree
to other terms of psyment, these amounts, shall bear interest from the date of disburssement at the
Note rate and. shall be payable, with int:rest; upon notice from Lender to Borrower requesting

-~ payment.

8Y SIGNING BELOW, Borrower accepts and agrzes to the terms and provisions contained in this
Condominium Rider.

d Zf ] {Seal)

il - D [Seal)
| / . {Seal) A {Seat)
[Seal} -y B {Seal}
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