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This Mortgage prepared by: MAR!A ':l;EjiA
9]

D MARCH 27, 1497, hetween SOUTHWEST FINANCIAL BANK AND TRUST

TE
COMPANY, NOT PERSONALLY, BUT UNDER TRULST AGREEMENT DATED JANUARY 15, 1992 AND KNOWN
AS TRUST #1-0701, whose address I8 15330 S LAGFIANGE ROAD, ORLAND PARK, 1L 60462 (referred to .

below 88 vGrantor”); and SDUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose address ig 16330

souTH LAGRANGE ROAD, ORLAND PARK, iL £0462 (reteried 1o below 88 »_ender")-

GRANT OF MORTGAGE. For valuabie consideration, Graittor_not personally but as Trustee under ihe
provisions of a deed of deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated January 15, 1992 and known a3 LAND TRUST #1-0707, rportgages and conveys to Lender all of
Grantor's right, title, and interest in and to the foliowing described road property, together with all existing Of
gubsequently erected Of affixed buildings. improvements and fixtuies: all easements, rights of way, an

appurtenances: all water, water rights, watercourses and ditch rights (wctuding stock in ulilities with ditch or
jrrigation rightsh and all other rights, royalties, and profite relating 10 the res! aroperty, including without limitation
all minerals, oit, gas geothermal and similar matters, \ocated in COOK County State of inois (the "Real

property”):

R Ty g A-S

THE SOUTH 15 FEET OF LOT 26 IN gLOCK 7N THEINER [ XA MALKIN'S CRAWFORD
H‘IGHLANDS A SUBDNIS\DN OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,
JILLINOIS.

The Resl Property of its address is commonly known 88 9443 SOUTH SPF!INGFIELD AVENUE, EVERGREEN
PARK, IL g0642. The Real Property tax identification number is 24—02—323-—048-0000.

Grantor presently assigns 10 Lender all of Grantor’'s right, tie, and interest in and to al jeases of the Property an
all Rents from she Properny- in addition, Grantor grants 1o Lender a Uniform commercial Code security interest
the Personal Property and Rents.

DEFlN\TIONS. The following words shall have the toliowing meanings when used in this Mortgage. Terms N
pinerwise defined in this Mortgage ghall have the meanings attributed 10 such terms in the Uniform Commerc
Code. Al references 10 dofiar amounts ghall mean amounts in jawful money of the United States of America.

Grantor. The word rGrantor” means SOUTHWEST FINANCIAL BANK AND TRUST GOMPANY. Trust




Lo

- 03-27-1997

UNOFFICIAL GO '

MORTGAGE Page

- Loan No (Contfnued)

u ¢, thaticertain Truet Agreement dated Janyary 15, 1992 and known as Lanp TRUST #1-0701,
Grantor i t’he- mortgagor unday this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all ot the guarantors
8ureties, ang accommodatian parties in connection with the !ndebtedness.

Improvements. The word "Improvementg” means ang includes without limitation all existing an- future
impro-.'ements. buildings, Structures, .mobile  homes affixed on the Real Property, facilities, additions

plus interest ‘!i:ereon. of Graritor tp Lender, or any one or more of them, as well a5 all claimg by Lender against
Granior, or any an2 or more of them, whether Now existing or hereatter arising, whether related ar unre to
the purpnsg of thiz Note, whether voluntary or otherwise, whether due or pot due, absolute or con

K otd = ;
otherwige unenforceable, At 1o liia ghalj the principal amount of indebtedness secured by the Morigage,
_not Including syma advanced ic Fitidet the securily of the Morigage, exceed $65,884,00,

Lender. The wory "Lender” meang SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, iis BUCCessors
i Ui gag

Morigage. The word "Mortgage” means in'; Mortgage between Grantor gng Lender, ang includes without
fimitation ail assignments and gecurity interest previsions relating to the Personaf Property ang Rents,

‘Note. The word "Note" means the Promissory note g credit agreement dated March 27, 1997, in the origing
Principa) amount of $65,884.00 from Grantor to Lergnr, together with all renewaly of, extensions of,
- moditicationg of, reﬁnanc!ngs cf, Consolidatiors of, and suestinntions for the promissory note Or agreement.

The interest rate.on the Note is 7,7508;,

nal Property. The words "Personal Proparty mean all equ ment, fixtures, and other articles of
rsonal propert)'vhr’:pw or hereaft’er Owned by Grantg:', and now o?qrf:?eaﬂer altached or affixed to the Real

: r ons to, alf replaceranptg of and all substitutiong for, any

of Such pr 1 and together with al pmcs.'edsit iﬁncluding with?_tt;t fimiiatinn’ gj) iNSurance proceads and

. The word "Propeny" means ceilectively the Real Property ang the Pergons) Property,
-Resi prp - The wordg "Real Prg " Mean the pro enty. interests ang riahts, 2escribed above in the
"Grant of Mortgage® section. perty Property
Related Documents. eiwords “Related Documents* mean and incjude without iirpiiation all Promissory

Th
notes, cradit 5 reements, ioan Agreements, envirchmentaj agreements, Quaranties, cas utity agreementsg,
morngages, deeds of trust, and ai) other Instrumeritg, agreements and docummtsrwhemer 0w or hereafter

ness,

exist%g, e:'(ecuted It connection with the Indebted, ess ‘
Rents. The werd "Rents® means all pregent and future rents, revenues, income, issues, ro aities, rofits, and
other benefits derived from the Proper%r. Y P

THIS MOR GE, INCLUDING THE ASSIGNMENT oF RE| D SECURITY INTEREST 1 RENTS
AND PERS PRDPERTY, IS GIVEN TO SECURE (1) PAYME F INDEBTEDNESS AND (3)
FORMANCE of OBLIGATION R UNDER THis MORTGAGE AND THE RELATED

PAYSENT AND PERF CE. Exce t as otherwige rovided in thig Mortgage, Grantor ghal dy to Lender a)f
AMouUnts . secured by this Mortgage as &ey become du%. and shali s:rictlygpegrform all of Grarﬁof'{’s obligatione

under this Mortgage
P HON AND NANCE oF THE PROPERTY. Grantor a rees that Grantor'g SSession and yse of
the Property gha be governeg by the following provi‘sionsf' g po
Possession and Use. Uniji in defauit or untit Lender exercises jig n'ﬁht to collect Rents as provided for in the
] . form execuied by Grantor Ity connection with the Property, Grantor may remain in
PUssession ang Control-of ang operate and Mmanage the Property ang collect the Rerts from the Property,

Duty to Maintain, Grantor shaji maintain the Pr0perty in tenantabje condition angd ‘omptly perform aj repairs,
' epPacements. and maintenance necessary tg Preserve its valye, prometly pe P

| |
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Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEFACLA"), the Superiund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™) the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C., Section 6301, et seq_... or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall alsp include, without limitafion, ?etmleum and petroleum by-products or any fraction thereot
and asbestos. Grantar represents and warrants 1o Lender that:  (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reiéase of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowiedge of, or reason to belleve that there has been, except as previously disciosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properr{ by
any prior ownzis or occupants of the Property or (Hg any actual or threatened litigation or claims of any kind
by any percon..elating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, - () neither Grantar nor any tenant, contractor, agent or other authorized user of the Property
shall use, genefr@. manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or &oui the Property and (i) any such activity shall be conducted in com liance with all
applicable federal; stws, and focal laws, regulations and ordinances, includin without limitation those laws,
regulations, and ordinanzes described above. . Grantor authorizes Lender and its agents to enter upon the
Property to make such insgections and tests, a! Grantor's expense, as Lender may deem appropriate to
determine compliance of (e Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the par of Lender to Grantor o’ to any other person. The representations and warranties contained herein
are based on Grantor's due ahicence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) relcases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under any such laws, and
agrees to indemnify and hold harmliess ‘.ender against any and all claims, losses, liabilities, damages
Pe;na!taes, and expenses which Lender may directly or Indirectly sustain or suffer resuftlng from a breach o
his section of the Mortgage or as a contequance of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior ‘¢ Grantor's ownership cr Interest in the Property, whether or not
the same was or should have been known 10 frantor.  The provisions of this section of the Mortgage; -
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and:.
reconveyance of {he lien of this Mortgage and shaii riou be affected by Lender's acquisition of any interest In
the Property, whether by foreclosure or otherwise. :

Nuisance, Waste. Grantor shal! not cause, conduct or pern't any nuisance nor commit, permit, or suffer any .
stripping of or waste on or to the Property or any portion of ti< Property. Without limiting the generality of the’
feregoing, Grantor will not remove, of l%rant to any other pedv the right to remove, any timber, minerals

(including oil and gas), soil, gravel or rock products without the priorwritten consent of Lender. '

Removal of Improvements. Grantor shall nct demolish or remove any improvements from the Real Property
without the prior written cansent of Lender, As a condition to the rerrval of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 0. replace such Improvements wh
Impravements ol at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter.upon the Real Property at all
reasonable limes to attend to Lender’s interests and ta inspect the Progerty for purposes of Grantor's
compliance with the ierms and conditions of this Mortgage.

Compllance with Governmenial Requirements. Grantor shall promptly comply with-al‘iaws, ordinances, and
regufations, now or hereatter in effect, of all governmental autharities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may £ontest in good faith
any such law, ordinance, or regulation and withhold compliance durln? any proceeding, \ncr2ding appropriate
appeals, so long as Grantor has notified Lender in writin prior to doing so and 50 long as, 'a Lender's sole
cpinion, Lender's interests in the Property are not jeopardized. Lender may T uire Grantor to post adequate
security or a suraty bond, reasanably satisfactory to Lender, to protect Lender's nterest.

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do ail
othér acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENMT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rea! Property, or by any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or Himited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

3
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. by Lender if such exercise ig prohibited by federal iaw or by llinois law.

Lo ;’A%)}‘Egg quD LIENS. The following provisions relating to the taxes and liens on the Property are a part of thie
- Payment. Grantar shall pay when due (and in all events prior to delinquency) ali taxes, payro!! taxes, special
faxes, assessments, water charges and sewer service charges levied against or on account of the Propenty,
and shail pay when due ali ciaims for work done on or for services rendered or material furnished 1o the .

. Property, Granter shall maintain the Pr?ﬁen?« free of all liens having priority over or egual t0 the interest of -
- Lender under this Morigage, except for the lien of 1axes and assessments riot duo, and except as otherwise -
" provided In the foilowing paragraph. :

F:Emit To Contest. Grantor may withhoid payment of any tax, assessment, or claim in connection with a good :
faith dispuie over the obligation to pay, so long as Lender's interest in the @’ropeny is not jeopardized. if alien

'.;‘1-@:. |

 afises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, ita ' -

fien is filed, within fitteen (15) days after Grantor has nhotice of the filing, secure the discharga of the lien, or if
requested 'by onder, deposit with Lender cash or a sufficlent corporate surety bond or other securnity
satisfactory t-Le,der in an amount sufficient Lo discharge the lien plus ans{ costs and attorneys’ fees or ather

. charges that corja accrue as a result of a foreclosure or sale under the tlen. In any contest, Grantor shall .
defend itself and Lender and shall saiisfx any adverse judgment before enforcemert against the Property. -

. Grantor shall name Lander as an additional obligee under any surety bond furnished in the contest -
. proceedings. '
" Evidence of Payment.- Crartor shall upon-demand furnish to-Lender satisfactory:evidence of payment of the
taxes or aseessments and ©i12)l authorize the appropriate governmental official to"defiver to Lender at any time .

a written staterrent of the taxrs and assessments against the Property.

Notice of Construction. Granto’ sha! notify Lender at feast fifteen (15) days befere any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen'’s
lien, or ather lien could be asserfed or acsount of the work, services, or materials. Grantor will upon request -
ot Lender furnieh to Lender advance assuiances satisfactory to Lender that Grantor can and will pay the cost
of such improvemenis. :

o '3 mg!’;glzw CAMAGE INSURANCE. The follov nr, r£rovisions reiating 1o insuring the Property are a part of thie ‘:‘
o gage.

o

Maintenance of Insurance. Grantor shall procwe and maintain policies of fire insurance with siandard -
extervled ccweraﬁ endorsements on a replacoment basis for the full insurable value covering all
fmpravements or: the Real Property in an amount sutricient to avoid application of any coinsurance clavse, and .
« Nl { :
' with a standard mortgagee clause In favor of Lender, Crantor shall also procure and maintain comprehensive
~ general [lability insurance in such coverage amounts as.Leader may request with Lender being named as *
additional insureds in such Iiab:lfig insurance policies. ~ Aurtionally, Grantor shall maintaln such other -
insurance, including but not fimited to hazard, business Inta7uption’ and boiler insurance ag Lender may
_ require, Policies shall be written by such insurance compen:zs and In such form as may be reasonably
. acceptable to Lender. Grantor shall deliver to Lender certificates o” coverage from each insurer containing a
st&)u ation that coverage will not be cancelled or diminished withous a miaimum of ten (10) days' prior written
rigtice to Lender and not containing any disclaimer of the insurer’s liabd¥ir, i0r failure to give such notice. Each .
Insurance policy alse shall include an endorsement providing that coverane in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any othe, parson, Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
_ A%ency as a sperial flood hazard area, Granior agrees to obtain and maintain Feaeral Flood Insurance for the
full unpaid principal balance of the (oan, up to the maximum policy limits set vader the National Flood
insurance Program, or as otherwise required by Lender, and to maintain such insurarce for the term of the -

loan.

- Ap?iication of Proceeds. Grantor shatl prog‘ljp:l;é notify Lender of any loss or damage (¢ the Property if the
estimated cost of repair or replacement exceeds $1.000.00. Lender may make roof of leqe Jf Grantor fails to

~: do so within fifteen {15) days of the casualty. Whether or not Lender’s security is impaired, icnler may, at ité
~ glection, apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property, ~
or the restoraticn and repair of the Froperty. !f Lender elects to apply the proceeds 1o restoration angd repair,

_ Grantor shall repair or replace the damaged or destroyed Improvements in a manner satlsfactory to Lender, -

* Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the

" reasonable cost of repair cr restoration if Grantor is not in default hereunder. Any proceeds which have not .

. been disbursed within 180 daye after their receipt and which Lender has not commitled to the repair or -
. restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, hen 1o
repay accruad interest, and the remalnder, if any, shall be aﬁpued to the principal balance of the .
p[;idcﬁ e{éf:g?ér It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be .

' 0 ,

Unexpired Insurance at Sale. Any unexpired inshtance shall inure 1o the benefit of, and pass to, the
purchager of the Froperty covered by this Mortgage at an trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. '

Grantor's Report on Insurance., Upon request of Lender, however not more than once a year, Grantor shall -
- furnish 10 Lender a report on each existing poicy of insurance showing: (a) the name of the insure:; (b) the -
risks insured; (c) the amount of the policy: (d) the property insured, the then current replacement value of
- such propeny, and the manner of determining that value; and Ba&e) the expiration date of the policy. Grantor -
shall, upon reques: of Lender, have an Independent appraiser satisfactory 1o Lender determine the cash value .
replacement cost of the Property. :

97256736
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TAX AND INSURANCE RESERVES. Grantor agrees fo estabiish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
armount equivalent to 1/12 of the annual real estate taxes and insurarce premiums, ag estimated by Lender, so as
to provige sufficient funds for the payment of each year's taxes and insurance premiume one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. if the amount so estimated and paid
shall prove fo be Insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the diference on demand of Lender. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed In connection with the granting of a mortgage on a
smgie—famu[y owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the ?ayment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 1o draw upon the reserve {or pledge)
account to pay such items, and Lender shall not be required to determine the vali ity ar accuracy of an?' item
before paying it. Nothing in the Martgage shall be construed as requiring Lender to advance other monfes for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect o the
reserve account. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender is hereoy-Zuthorized to withdraw and apply such amounts on the Indebtedness upen the occurrence of an
event of default as aescribed below,

EXPENDITURES BY._ENDER. It Grantor fails to comp|{ with any provision of this Mortgage, or if any action or
groceedmg ie commzacad that would materially affect Lender's interests in the Property, Lender on Grantor's
ehalf-may, but shall not e required to, take-any astion that Lender deems appropriate.  Any amount that Lender
expends in so doing will Lexr interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will [a) be payable o demand, (b)
be added to the balance of the ivote and be apportioned among and be payable with any Installment payments to
become due during either (i) the t=rm of any applicable Insurance policy or (il) the remaining term of the Note, or
(c) be treated as a balloon paymert-wiich will be due and Payable,at the Note's maturity, This Morigage also wili
secure payment of these amounts, “ Thz vights provided for in this paragraph shall be ir addition to an{ other
rights or any remedies to which Lende’ may be entitied on account of the default. Any such action by Lender
ahgll not be construed as curing the deiaisit 30 as to bar Lender from any remedy that it otherwise wolld have
ad.

WARRANTY; DEFENSE OF TITLE. The followiiig provisions relating to ownership of the Property are a part of this .

Mortgage.

Tille. Granter warrants that: (a) Grantor holds aood and marketable title of record to the Property in fee |

simple, free and clear of all liens and encumbrances oter than those set forth in the Real Property description -

or in any title Insurance policy, title report, or final tije opinion issued in favor of, and accepted by, Lender In" -
cannection with this Mortgage, and (b) Grantor has the n:ii right, power, and authority to execute and deliver ..

this Mortgage to Lender.

Defeiise of Title. Subject to the exception In the paragrapn 2zave, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons in the event any action or proceeding is
commenced that c‘uesuons Grantor's title or the interest of Lender unieier this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the ncminal Pany n-such proceeding, but Lender shall be
entitled to participate In the proceeding and to be represented in the or.eeeding by counsel of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's Lsi of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The fallowing provisions relating to condemnation of the Froperty arc-a pert of this Mortgage.

Apglicatlon of Net Proceeds. If all or any part of the Property is condemned by eminar: domain proceedings
or by any Froceeding or purchase in fieu”of condemnation, Lender may at iis election require that all or any
Bort on of the net Eroceeds of the award be applied to the Indebtedness or the repair o westoration of the

roperty. The net proceeds of the award shall mean the award after payment of all yeasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action’and obtain: the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
CaLrlt$q toﬁbe delivered to Lender such instruments as may be requested by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, lees and charges are a part of this Mortgage:

Current Taxes, Fees and Char%ea. Upon recwest by Lender, Grantor shall execute such documents in
addition to this Mongage and taxe whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described befow, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo'rtﬁage or upon all or any part of the Indebtedness secured by this Mortg%ge; E)) a specific tax on Grantor
K"nmc ted

rantor is authorized or rec}uired to deduct from payments on the Ind ness secured by this type of
ortgage; (c} a tax on this type o

Mortgage chargeable against the Lender or the holder of the ote; and (d)

9€298228




~  UNOFFICIAL COPY i’

. 0n-a7-1997

Loan No (Continued)

57256736

% rsa%?giﬁc tax on ail or any pcriion of the Indebtedness of on payments of principal and interest made by
‘Subsequent Taxes. If any tax {0 which this section applies is enacied subsequent {0 the date of this
Mortgage, this event shail have the same elfeci as an Event_of Default (as deﬁned_below], and Lender may
~ exercise any or all of its available remedies for an Event of Default as provided beiow uniess Giantor either
(a) pays the tax before it becomes delinquent, of ﬁ),contests the tax as provided above in the Taxes and
Liens section and deposits with Lender cash or a su cient corporate surety bong or other security satisfactory

to Lander.

- SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mcngage‘ as a

gecurily agreement are a part of this Mortgage.

Secur esment. This instrument shall constitute a gecurity agreement to the extent any of the Froperty
constitliles fixtures or pthe{)dpersonai property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,

_Security Interest Upon request by Lender, Grantor shall execute financing statemenis and iake whatever
“other action ls requested b Lender to perfect and continue Lender's security interest in the Rents and
Personal Property.” In addition to recordlng this Mortgage in the real property records, Lende: may, at any
time and without further authorization from Grantar, fils executed counterparts, copies or reproductions of thig
‘Mortgage as a finarch,g statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
- continuing this secu.iy ‘rterest, Upon default, Grantor shall assemble the Personal Property in a mannes and
- at-a place reasonably C W enient to Grantor and Lender and make it avallable to Lender within three (3) days
_after receipt of written demans: from Lender.

_Addresses. The mailin? adcresses of Grantor (debtor} and Lender (secured party), from which information
conceming the security interest oranted Dy this Mortgage may be obtained (each as reguired by the Uniform
Commercial Code), are as stated or the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEVY-IN- =aCT. The following provisions relating 1o further assurances and
attorney—in-fact are a part of this Mortgage.
" Further Assurances. At any time, and irom time to time, upon request of Lender, Grantor will make, execute
“and deliver, or will cause 10 be made, excCuwad of delivered, to Lender or fo Lender's designee, and when
' requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the caee may be, at such times
and in such offices and places as Lender may ceem appropriate, any and all such mongages, deeds of trust,
- gecurity deeds, security agreements, financing staiements, continuation statements, insiruments of further
. assurance, certificates, and other documents as muwv, in the sole opinion of Lender, be necessary of desirable
~ in order to effectuate, complete, erfect, continue, or proserve (3 the obligations of Grantor under the Note,
thie Mortgage, and the Reiated Documents, and (b} tric uens and security interests created by this Mortgage
~as iirat prior liens on the Propefty, whether now- ovwned of hereafter acquired by Gfantor. Uniess
- prohibited by law or Ba'tj;reed 10 the contrary by Lender in writ.e3, Grantor shall reimburse Lender for all costs
. and expensés incurred in connection with fhe matters referrec t¢ in this paragraph.

- Aflorney-in-Fect. If Grantor fails to do any of the things refeired to-in the preceding paragraph, Lender may
" do 80 for and in the name of Grantor and at Grarior's experse,  For such purposes, Grantor hereby

- rrevocably aippolnts Lender s Granior's attorney-in-fact for the purjose of making, executing, deliyerin?.
filing, recording, and doing all other things as may be necessary O "eyirable, in Lender's sole opinion, 10

~ accomplish the matters referred fo in the preceding paragraph.

-~ FULL PERFORMANCE. If Grantor pays all the Indebledness when due, and otivsrwise performs ail the obligations

imposed upon Grantor under this Mortgage, i ender shall execute and celiver 10 Giantor & suitable satisfaction of

: ‘thIEOMongage and suitable statements of termination of any financing statemen. op file evidencing Lender's -
security interest in the Rents and the Personai Property. Grantor will pay, it perntitea by applicabie law, any

reasonable termination fee as determined by Lender from time to time. if, however, pawiest IS made by Grantor,
whether voluntarilﬁ.lgr otherwise; or by guarantor or by any third party, on the indebtedneas and thereafter Lender

i forced to remit amount of that payment ga)
any federal or state bankruptcg taw or law for tiie relief of debtors, (b) by reason o any judgrnerit. decree or order

of any court or administrative ody having jurisdiction over Lender or any of Lender’s property, ct /c) by reason of
{thout lmitation

" seftiement or compromise of any claim made by Lender with any claimant {including w

an
: Grgntor), the Indebtedness shall be considered un aid for the purpose of enforcement of this Mortgage and this

Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any

-canc%llaiion of thie Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
- -Property wili continue to secure the amount repaid or recovered to the c2me extent as if that amount never had
: gggbr %%inally' recelved by Lender, and Grantor shall be bound by any judgment, decree, oraer, settiement or

" DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default") .

- under this Mortgage:

se relating to the Indebtedness or 10 this Mortgage.

Default on Indebtedness, Failure of Grantor to make any payment when due on the indebtedness.

" Default on Other Pa‘ymenls. Failure of Grantor within the time required by this Mortgage to make any .
payment for taxes or ingurance, or any other payment necessary to prevent filing of or to efiect discharge of |

. any llen.

ompllance Default. Fallure of Grantor to comply with an other term, obligation, covenant or cendition °

Compl
contained in this Mortgage, the Note or in any of the Related Documents.

Default in Faver of Third Partles. Shouid Grantor default under any loan, exiension of credit, security f

to Grantor's trustee in bankruptcy or 10 any similar person under
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agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's properly or Granior's ability to repay the Note or Grantor's ability to
periorm Grantor's obligations under this Martgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
; respect, either now or at the time madea or furnished.

Defective Coliateralization. This Mortgage or any of the Related Documents ceases to be in fuil force and
; effect (including failure of any collateral’ documents to create a valld and perfected security interest or lien) at
“f any time and {for any reason,

Insotvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a

receiver for any part of Grantor's Property, any assignment for the benefit of creditors, any tyge of creditor

gorkgut, or the commencement of any proceeding under any bankruptcy or Insolvency laws by or against
rantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency -againsc 2y of the Property. However, this subsection shail nct appl‘y In the event of a gocd faith
dispute by Granior = to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceerting, nrovided that Grantor gives Lender written notice of such claim and furnishes reservas
or a surety bond for the £laim satisfactory to Lender. )

Breach of Other Agrecmznt. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is nie* remedied within any grace period Frovlded therein, including without limitation
iar:y agreement. concerning-any indebtedness or other obligation of Grantor to Lender, whettier existing now or
ater.

Events Affecting Guarantor, Any of 2 preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies Or bacomes Incomf»etent. or revokes or disputes the valldity of, or liability
under, any Guaranty of the Indebtedness.  Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconcitionally the obiiEatlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cuia t1% Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, o Lender believes the
prospect of payment or performance of the Indebtrdness is impaired.

Insecurity. Lender reasonably deerns itself insecure.

Right to Cure. If such a failure is curable and if Granter bas not been given a notice of a breach of the same
provisicn of this Mortgage within the preceding tweive {i2) rmonths, it may be cured (and no Event of Defauit
will have occurred) if Grantor, after Lender sends written nct«cz demanding cure of such fallure: (a) cures the
failure within fifteen (15) days; or () if the cure requires incre-than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues ainu completes all reasonable and necessary steps
sufliclent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evart-of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the folfowing rights aii® remedies, in addition to any other
rights or remedies provided by law:

Acceierate Indebtedness. Lender shall have the right at its option without naiice to Grantor to declare the
entarggctlebtedness immediately due and payable, including any prepayment rnalty which Grantor would be
required to pay. .

UCC Remedies. With respect to all or argr pari of the Personal Property, Lender siall nave all the rights and-
remedies of a secured party under the Uniform Commercial,Code. ; ‘

Collect Rents. Lender shali have the right, without notice to Grantor, to take possessior of the Property and- .
collect the Rents, includlng' amounts past due and unpaid, and apply the net proceeas, cver and above™
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments of rent or use feec directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-fact to endarse instruments
received in paymeni thereof in the name of Grantor and to neqotiate the same and collect the proceeds.
Payments by ténans or other users to Lender in respanse to Lender's demand shall satlsf?v the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mort%agee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or salg, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, a%alnst the Indebtedness. The
mortgagee in Possesslon or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

LR

e

e

9EL.98246

lrgcgibtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
ver.

;Jhuedipgrloal Fr?;ecloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
perty.

Deficiency Judgment. ! permitted by applicable law, Lender may obtain a iuggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receiv

from the exercise of the
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" rights provided in this section.

Remedies. Lender shall have alf other rights and remedies provided in this Mortgage or the Note or

- Other
available ai law or In equity,

Ssle of the Property. To the extent permitted by applicable iaw, Grantor hereby walves any and all right 10

" have the properly marshalled. In exercising its rights and remedies, Lender shall be free t0 sell all or any part

- Property is to be made. Reasonabie notice shal

of the  Property together or separately, in cne sale or by separate sales. Lénder shall be entitled to bid at any
nublic sale onall or any portion of the Property.

Nollce of Sele. Lender shall give Grantor reasonable notice of the time and place of any public sale of the |
Personal Property or of the time aiie7 which anr private sale or other intended disposition of the Personal
mean notice given at ieast ten (10} days before the time of

the sale or disposilion. _ ‘
Waiver; Election of Remnedies. A waiver by an party of a breach of a rrovision of this Mortgage shall not

- constitute a waiver of or prejudiice the Eang"_s zig ts othervise to demand strict comIJliance with that provision :
’ &r 10 -

or any other riovision, Election by Len 0 pursue any remedy shall not exc

ude pursuit of ana' other
remedy, ang a:n-glection o make expenditures or take action to perform an obligation of Grantor unde

t this

. Mortgage after f2iure of Grantor to perform shall rot affect Lender’s right to declare a default and exercise its
remedies under tii's orntgage. B
" Atlorneys’ Fees; Fiprnses. If Lender institutes any suit or action 1o enforce any of the terms of this °

" tees At fria) and on any apze2l. Whether or not any court action is involved,

Morigage, Lender shait te entitied to recover such sum as the couri may adiudge;taasonabte as atorneys'
[ Wi 1 all reasonable expenses incurred
by Lender that in Lender's opinion are neces at anv time for the protection of its Interest or the .
anforcement of its rights sha!. tecome a part of the ndebtedniess payable on demand and shail bear interest °
from the date of expenditure urti repa at the rate provided for in the Note. ExFenses covered by this -
Paragraph include, withcut Braitatizo: iowever subject to any limits under alpphcable aw, Lender's atiorie
ees and Lender's legal expenses whether or not there is a lawsuit, inciuding attorneys’ fees for bankrupicy
proceedings (including efforts to mcdify. or vacate any automatic Stay or injun onl‘ appeais and any
antict post-judgment collection servlces, the Cost ¢ searching recoras, obtainin%ti e repors fincluding -
foreclosure repons), surveyors' repors, and appraisa! fees, and fitle insurance, to the extent permifted by
appiicable law. Grantor aiso will pay any court =n3is, in addition te all other sums provided by law.

~ NOTICES TO GRANTOR AND OTHER PARTIES. ‘ny notice under this Morigage, including without timitation any
- notice of defauk and any notice of sale to Grantor, 8 i e in writinF. may be sent by telefacsimile, and shall be -
. effective when ar;tual* y

. ghall be deemed , )
- '!grepaid, directad o the adcresses shown near the beginmisg of this Mortgage. Any party may change its address
 the notice I8 1 changﬁ the party's address. All copies of notices of foreclosure from the holder of any lien which -
has priority over this g

For notice purposes, Granior agrees 10 keep Lender informed at a'l wies of Granior's current address.

ISCELLANEOUS PROVISIONS. The following miscellaneous provisio s a:e a part of this Mortgage:

ly delivered, or when deposited ith a national recognized overnight courier, or, if mailed,
ive when deposited in the United States mail first class, certified or registered mall, postage -

notices under this Mortgage by giving formal written notice - the other parties, specifyin that the ourpose of -
ortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. -

Amendments., This Mortgage, together with any Related Documents, sossthutes the entire understanding and
apreement of the pariies as to the matters set forth in this Mortgage. wy 2Heration of or amendment 10 this
origage shall be effective unless given in writing 2nd signed by the party £ narties sought to be charged or:

beund by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's resioence, Grantor shall furnish to
Lender, upon request, a centified statement of net operating income received roim ithe Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net oparating income” sh
trggagrgge%aysh receipts from the Property less all cash expenditures made in connegtiun with the operation of

Applicable Law. This Mortgage has been delivered to Lender and accepied by Lenoe/ 10 the State of
iHlincls.  This Morigage shall be governed by and construed in accordance with the laws of the Siate of

Ninole.

Captlon Headings. Caption headinPs in this Mortgage are for convenience purposes only ard are not to be
used to interpret or define the provisions of this Mortgage. .
Me;?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest of :
estale In the Property at any tfme held by or for the benefit of Lender in any capacity, without the written =
consent of Lender, :
Multinie Pariies; Corporate Authorily. All obligations of Grantor under this Mortgage shall be joint and -
several, and all-references to Grantor shall mean each and every Grantor. This means that each of the .
nersons signing below is responsibie for all obligations in this Mortgage. .
Severablity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or -
unenforceable as to any person or circumsiance, such finding ghall not render that provision invalid or
unenforceable as to any other persons of clrcumstances. if feasible, any such offending ﬁrovislon shall be -
deemed to be modified to be within the limits of enforceabllity or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in al! cther respects shall .
remain valid and enforceable. :
Successors and Assigna. Subject to the iimitations gtated in this Morigage on transfer of Grantor's interest,
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this Mortgage shall be binding upon and Inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%age%nce or extension without releasing Grantor from the obligations of this Morigage or Hability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lilinoic as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r'i‘?ht shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a walver of any of Lender's riﬁl]'l.ls or any of
Grantor's o%lgations as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting or 2uch consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where si'ch consent is required.

GRANTOR'S LIABILif". This Mortgage is executed by Grantor, not dpersonall?r but as Trustee as provided above
in the exercise of the prwar and the authority conferred upon and vested in it as such .Trustee (and Grantor
thereby warrants that it posszsses full Power and authority to execute this Instrument), "It is expressly understood”
and agreed that with the excegtion of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnifies, representations, covenants, undertakings, and agreements
made in this Mortgage on e pz:t of Grantor, while in form purporting to be the warranties, indemnitias
representations, covenants, underakirys, and agreements of Grantor, are neverlheless each and every one of
them made ard intended not as persona warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpase cr with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be construed-2s creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue theren, nr any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreement, either :xrress or implied, contalned in this Mortgage, all such liabifity, if
any, being expressle; walved by Lender and by e2rv person now or hereafter claimlgg any right or security under
this Mortgage, and that so far as Grantor and its tuccessors personally are concerned, the legal holder or holders
of the Nate and the owner or owners of any Indebtequness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the hen created by this Morgage In the manner provided in the
Note and herein or by action to enforce the personal liat ity of any Guarantor.

SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, NOT PERSONALLY, BUT UNDER TRUST
AGREEMENT DATED JANUARY 15, 1992 AND KNOWN AS TRUST #0701 ACKNOWLEDGES HAVING READ
ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT PERS('NALLY, BUT AS TRUSTEE AS PROVIDED
ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.,

GRANTOR:

SOUTHWEST FINANCIAL BANK- AND TRUST COMPANY; NQOT PERSONALLY, 34T UNDER TRUST.
AGREEMENT DATED JANUARY 15, 1992 AND KNOWN AS TRUST #1-0701 N

By: JCOUgw— Iy - NLQ.L(&LQ/L/

JOSEP&WESMLE& VICE PRESIDENT/T VST OFFICER
By: 000 X ' ﬂﬂ\.

ALl Vo) Slere ichy y AUTHORIZED SIGNER, ATTEST

5
h
3
¥
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CORPORATE ACKNOWLEDGMENT

STATE OF I. LA D )
_ ' ) 88
countyor_ Cleoe B

On this gzéL day of Maped , 19 477 , before me, the undersigned Notary Public, personally

appeared JOSEPH D. MARSZALEK, VICE PRESINDENT/TRUST OFFICER; and Sosey lori

. , AUTHORIZED SIGNER, ATTEST of SOUTHWEST FINANCIAL BANX AND TRUST

COMPANY, NOT PZRSONALLY, BUT UNGER TRUST AGREEMENT DATED JANUARY 15, 1992 AND KNOWN

AS TRUST #1~0701, #nd known to me to be authorized agents of the corporation that executed the Mortgage and
 acknowledged the Morigage to be the free and voluntary act and deed of the ccrporation, by atthority of ils
. Bwlaws or by resolutior v7iis board of directors, for the uses and purposes therein mentioned, and on oath stated

that they are authorizec tu f.cecute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

L Y

By/?dﬂlﬁ/ﬂ,rm 'z/}/&, Residing at _ 770/ S . LesTeELA,

Notwy Publlc in and for the State 6t L _ivo1S .
OFFICIAL SEAL

PATRICIA M. LAKE ¢
NOTARY PUBLIC. STATE GF dLINOIS
MY OOMMISSION EXPIRES 7.6-2000

My commieaion expires 7//4 ,/51000 .
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