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+,OAN MODIFICATICON ASREEMENT

This Agreement made / this 1st day of February, 1897 by and between
Cosmopolitan Bank ana Trust ("Mortgagee“) and Avenue Lofts, Inc. George and
Helen Stylinskil and Cosmrgolitan Bank and Trust, not personally but as
Trustee under Trust Agreemenrt dated May 10, 1995 and known as Trust No. 30316

(collectively wMortgagor") .
WTTNESSETH:

WHEREAS, Mortgagor has heretofore made; executed and delivered the following:

h. Promissory Note dated June 6, 138512 the original principal sum of One
Million Two Hundred Forty-Six Thousard one Hundred Dollars ($1,246,100.)

evidencing the Loan ("Note") ;

B. Mortgage and Assignment of Rents dated June 6, 1995 executed,
acknowledged and delivered by Mortgagor to Mortgagee and recorded in the
office of the Recorder of Deeds of Cook County, tilinois on June 9, 1995

as Documents No. R95-376574 and R95-376575 ("Mortgage") and

nassignment") ;

WHEREAS, the Mortgage and Assignment constitute a Lirs® 1ien upon certain 2y
real property gituated in Cook county, Illinois and leoully described as tn

follows:

See legal description attached hereto and expressly made a part her of.

WHEREAS, on the date Mortgagor executes this Agreement, Mortgagoer continues
to be the owner of the premises described ahove and acknowledges that the
said Mortgage and Assignment is a valid and subsisting first lien securing an
indebtedness in the principal sum of SEVEN HUNDRED EIGHTY SIX THOUSAND TWO
HUNDRED NINETY TWO AND 21/100 DOLLARS ($786,292.21) with interest thereon as
set forth in Note, all in accordance with the terms, covenants, conditions
and warranties of said Mortgage and Assignment and that there are no defenses
or offsets to said Mortgage, Assignment and Note and that all of the other
provisions thereof are in full force and effectj and




UNORFICIAL COPY - -

r




. UNOFFEICIAL COPY

WHEREAB, the parties hereto desire to modify and amend the Mortgage,
Assignment and Note.

NOW, THEREFORE, in consideration of the premises and the sum of TEN DOLLARS
($10.00) and other good and valuable consideration, the receipt whereof is
hereby acknowledged, the parties hereto agree as follows:

1. All of the foregoing recitals are hereby inccrporated into this
Agreement and made a part hereof.

The Mortgage, Assignment and Note are hereby AMENDED as follows:

A) The maturity date of the Note is hereby extended to June 1,
1997

Except «o herein expressly wodified, all of the terms, covenants,
conditions 'end warranties of the Note, Mortgage and Assignment
shall contirva to remain in full force and effect.

IN WITNESS WHEREOF, the parties have executed this Loan Modification
Agreement on the date first arove effect.

MORTGAGOR:

Cosmopolitan Bank and Trust, not personally but as Trustee under Trust

Agreement dated May 10, 1995 and Known as Trust No. 30316,
For signatures and exculpatory provislens, see pider hereto attached which is expressly
incorporated herein and made a part hereof.

ATTEST.

Helen Stylinski,

‘M.___\

BY:l . % :
\ﬁgfﬁﬁiﬁ(?.‘Quillen;“vice President

‘..-~-\./"\_/' [ S
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EXHIBIT B

LEGAL DESCRIPTION

LOTS, 6,7, 8 9 & 10 IN BLOCK | IN RIDGELEY’S ADDITION TO CHICAGO IN
TOWNSHIF NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIEY BRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LLN. 17-08-226-015-0000 LOT 6
17-08-226-G14-0000 LOT 7
17-08-220-013-00%0 LOT 8
17-08-220-012-0000-1.0T ©
17-08-220-011-0000.1.0T 10

COMMONLY KNOWN AS: 679, 683, 675,687 AND 689 NORTH MILWAUKEE AVENUE,
CHICAGO, IL.
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