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THIS MORTQAGE ("Sacuilly Instrument') is givenon  APRIL 7TH, 1997 . Tha mortgagor is
WILLIAM J BINDER AND Min E BINDER, HUSBAND AND WIFE

{"Borrower”), This Security instrumeiitis glven toMIDAMERICA FEDERAL SAVINGS BANK

which is organizad and existing under the laws ¢!, UNITED STATES OF AMERICA ' » and whose
address is 1823 CENTRE POINT CIRCLF. P, O, BOX 3142, NAPEKRVILLE, IL G0566-7142

("Lendor"}, aorrower owes Lender the principal sum of
THO HUNDRED BIX THOUSAND FIVE HUNDRED Al NO/100

Dollars (U3, § 206,500.00 .

Tnis debt ls evkienced by Borrower's note dated the same catz as this Security Instrument (*Note”), which provides
for monthly payments, with the full debt, if not paid eariier, due anv! rayable on MAY 1, 2004
This Security Instrumant sacures to Lender: (e) the repayment of tha debt avidenced by the Note, with interest, and
all renewals, exiensions and modificatlons of the Note; (b} the payment 3! all othar sums, with interest, advanced
under paragraph 7 to protect the sacurity of this Securily Inatrument: end {¢) the performance of Borrower's
covenants and agreements under this Securlty Instrument and the Nota. “Farthis purpose, Borrower does hereby
mortgage, grant and convey to Lender the tollowing described property located in -~ COOK S COU!’}Y.
lliinols: ‘ .
LOT 22 IN THOMAS EVANS SUBDIVISION OF BLOCK 15 IN LC. LAY'S ADLITION TO WESTERN
9PRINGY, BEING A SUBDIVISION GF PART OF THE EAST 1/2 OF THE NORTHAEST 1/4 OF SECTION
6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN . CIN CCOK
COUNTY, ILLINOIS,

15t AMERICAN TITLE order # (a) (152 €. 8

(4

P.IN.#: 1806130015C000

which has the address 6f 4231 GARDEN AVE WESTERN SPRINGS
[Street] Chy) -
llincls 60558
{2lp Code) {"Properly Address");

ILLINOIS-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 8/00 1041 1/95 page 1 of 7
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4, Charges; Lisns. Borrower shall pay all texes, assessmenis, charges, fines and impositions aftributable to

i the Praperty which may attain priority over this Becurity Instrument, and leasshold payments or graund rents, If any.

Borrower shall pay these obligations in the mannar provided In paragraph 2, or If not paid in that manner, Borrower

% shatl pay them on {ime directiy to the person owad payment, Barrower shall promptly furnish 1o Lender all notices of

;3 amounts to be paid under this paragraph, 1f Borrower makes thess paymonis directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments.

Botrower shall promptly discharge any lian which has priarity over this Security instrument unless Borrower; (a)
agrees In writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests
In good falth the llen by, or defends agalnst enforcement of the llan in, legal proceadings which in tha Lendar's opinion
operate to prevent the onforcemont of the lien; ar (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Securlty instrument, If Landar determines that any pan of the Proparty Is subjecl
1o a lien which may attein priority over this Security Instrument, Lender may give Borrower a notice idantitying the lien,
Dorrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice,

8. Hazard ~: Fropenty Insurante. Borrower shall keep the improvements now axisting or hereafier erected on
the Property Insureu against loss by flre, hazerds included within the term *extended coverage” and any other
hazards, including ficody or flooding, tor which the Lender requires insurance. This insurance shall be maintained in
the amounts and for 1hz brisds that Lender requires. The Insurance carrler providing the Insurance shall be chosen
by Borrowar subject to Lendar's approvel which shall nat by unreasonably withhaid. if Borrower fails 1o maintain
coverage described above, Lenzer may, at Lender's oplion, obtain coverage to protert Lender's rights in the Property
In pecordance with paragraph 7

All ingurance policles and renewa's 2iall be acceplable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the pelicivs &nd renewals. | Lender requites, Borrower shalfl promptly give to
Lender all recelpts of paid premiuma and rangal notices. In the event of icss, Barrawer shall give prompt notice to
the insurance carrier and Lander. Lander may m.p4a proof of loss il not made promptly by Borrower.

Unlesa Londor and Borrower otherwise agree v wriling, Insurance proceeds shall be applied 1o restoration or
repalr of the Property damaged, it the restorelion or repeir I8 economically feasible and Lender's securlly I8 not
lesaened. | the restoration or repair is not aconomiceliv-feasible or Lender's security would be lessensd, the
insuranice proceeds shall br applied to the sums secured vy s Security Instrument, whether or not then due, with
any excess pald to Borrower. It Borrower abandons the Propm;, or doos nol answer within 30 days a notice from
Lender that the insurance carrlar has offered 10 settle a claim, oz Lander may collect the insurance procgeds,
Lander may use the proceads to repair or restore the Property or 1o zay sums securad by this Securlty Instrumant,
whether or not then due. The 30-day pertod will begin when the notice is yives,

Unless Lender and Borrower otherwise agrse in writing, any application o proceeds to principal shall not extend
or postpone the duo date of tha monthly payments referred to in paragraphs 1@ 2 or change the amount of the
payments. if under paragraph 21 the Property Is acqulred by Lender, Borrower's 1 gni'to any Insurance policies and
proceeds resulting from damages to the Properly prier to the acquisition shall pase o Lender to the extent of the
sums sacured by this Security Instrument immediately prior to the acquisition,

8. Ccoupancy, Pressrvation, Maintenance and Protection of the Proporty; Borrowsr's. Loan Application;
Leaseholds. Borrower shall occupy, establieh, and use the Property as Borrower's principai reeiience within sixty
days after the execution of this Securlty Instrument and shali continue to occtpy the Property as Sorwer's principal
residence for al least one year after the date of occupansy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumsiances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or Impalr the Property, allow the Proparty fo deteriorate, or commit waste on the
Property. Borrower shall be in dofault if any forfelture action or proceading, whether civil or crimina, is begun that in
Lender's good faith judgement could result in forfeiture of the Praperty or otherwise materially impalr the Nen created
by this Security instrument or Lender's security interest. Borrower may cure such a defaull and reinstale, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a miling thet, in Lender's good falth
determination, prociudes forfelture of the Borrower's interest in the Property or other materiai Impairment of the llen
created by this Security instrument or Lender's securlly Interes\, Borrower shall also be In default ) Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lander (or falled 1o
;?ro::ida Lender with any material Information) in connection with the loan evidenced by the Note, including, but not
limited to,

1041 1/65 page 3 of 7
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interest, Lender shall not be recquired to commerice proceadings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amontization of the aums secured by this Securily Instrument by reason of any
demand made by tho original Borrower or Botrower's successors In interest. Any forbearance by Lender in exercising
any right or remady shall not be a walver of or preclude the exercise of any right or ramady.

12. Successore and Aseigns Bound; Joint and Several Llabllity; Co-uigners. The covenanis and
agresments of this Securlty Instrument shall bind aind benefit the succossors and assigns of L.ender and Borrowar,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any
Borrower wha co-signs this Sacurlly Instrument but does not execute tho Note: {a) is co-signing this Securlty
Instrument only to mortgage. grant and canvey that Borrower's interest in the Property under the terms of this Securlty
Instrument; (b) is not personally cbligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any othor Borrower may agree 1o extend, modify, forbear or make any accommodations with regard lo the
terms of this Secwity Instrument or the Note without that Borrower's consent.

13. Loan Charges, it the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and trat taw Is finally interpretad so thel the Interest or other loan charges collected or to be collected in
connaction with the ivan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce ! charge to the permittad imit; and (b) any sums alreacdy collected from Borrower which
oxceeded permittad iwltz wilt be refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owed under the Hoia.or by making a direct payment to Borrawer. If & refund reduces principal, the reduction
will be treated as a partial prepay'nent without any prepayment charge under the Note,

14, Notices, Any notice to Borrzwer provided for in this Securlly Instrument shall be glven by dellvering It or by
maliing it by first clags mall uniess appizable law requires use of another method. Thoe notice shall be directed to the
Property Address or any other address Be/rovier designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated harein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrumaent shall be deemed to have been given to Borrower or Lender when
given as provided In this paragraph,

18. Governing Law; Severabllity. This Security kistiiment shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the evenithatany provision or clause of this Security Instrument or the
Note cantlicts with applicable law, such conflict shall not aite;s.ather provisions of this Securlty Instrument or the Note

which can be given ellect without the contiicting provision, Te-ir'z end the provisions of this Security tnstrument and
the Note are declarod to be severable.

16, Borrower's Copy. Borrower shall be given one conformed-Gopy ~'tha Note and of this Sacurity Instrument,

17. Transter of the Property or a Beneficlal Interest In Borrows:. 't all or any part of the Property or any
Interest in It sold or transferred (or If & beneficlal interest in Borrower I8 scii.or transferred and Borrower I8 not a
natural peraon) withoul Lender's prior written consertt, L.ender may, at its optlor,, r=oulrs immediate payment in full of
all sums secured by this Security Instrument, Howaevar, this opticn shall not be ‘exe:cised by Lender If exercise is
prohibited by taderal taw as of the date of this Securlly Instrument,

If Lender exercises thia oplion, Lender shall give Borrower notice of acceieration, Tha.iiotice shall provide a
period of not less than 30 days from the date the notice Is delivered or malied within whicn. Gerrower must pay all
auma secured by this Security Instrument, |f Borrower fglls to pay theae sums prior to the exp'ration of this perlod,
Lender may Invoke any remedies permitted by thia Security Instrument without further notice or demand on Borrower,

18, Borrowsr's Right to Reinstate, If Borrower maeels certain conditions, Borrower shall have the right to have
enforcement of thia Security Instrument disconlinued at any tme prior to the earlier of: (8) & days (or such other
period as applicable law may specify for reinstatement) before sals of the Proparty pursuant fo any power of sale
contalned In this Securlty Instrument; of {b) entry of & judgement enforcing this Sacurity instrumant. Those condltions
are that Borrower: () pays Lender all sums which then would be due under this Security instrument and the Note as
if no acceleration had occurred; (b) curas any default of any other covenants or agreements; (¢} pays all expenses
incurred In entorcing this Security Instrument, Including, but not limited to, reasonable altornays' fees; and (d) take
such aclion as Lender may reasonably require to assure that the fien of this Securlty Inatrument, Lender's rights in the
Property and

1041 1/95 Page 5 of 7
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(Check applicable hox(es))

Adjusiable Rate Rider | Condominium Rider _| 1-4 Family Rider
E Graduated Payment Rlder Plannad Unit Development Ridar Biweekly Payment Ridor

Balloon Rider .| Rate improvement Rider Sacond Home Rider
VA Rider Other(s) [specity)

BY SIGNING PELOW, Borrower accep!s and agrees to the terma and covenanta contained in this Sacutity
Instrument and In oy rtder(s) executed by Borrower and recorded with IL.

(Seal)
.Borrower

.
Zﬂ_[[ % OL'Y\-(GUL J (Seal) (Seal)

{am E BINDER Borrower -Borrower

{Seal) {Seah
-Borrower -Borrowet

o
!
QTATE %&UNOIS (Q T Saunty as:
¢ tavedBe S1ae , & Notary Public In und te/ said county and state do hereby certity
",a, "WILLIAM J BINDER AND JOAN E BINDER, HUSBAND AND WIFE

» persanally known to me 1o be the same person(s) whose nume(s)
subacribed to the foregoing instrument, appearad before me this day in person, and ack: tow.adged that T heV
signed and delivered the said instrument as  THEIR free and voluntary act, 'or.inm uses and purposes

therein set forth.

Given under my handgagg afficial seal, this ’)’!.'..f' day of 7‘ f"! o0 N /97 2
; S, / s
My Commission Expires; OFi ' - /5\ 4 l ,p
My JnAAH A, HA L - v - N

\ Notary Public

THIS INSTRUMENT WAS PREPARED B WHEN RECORDED RE nNtro)
KENNETH KORANDA MIDAMERICA FEDERRL SAVINGS BANK
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT g,aeeg‘

P. 0. BOX 3142 P. O, BOX 3142

NAPERVILLE, IL 80568-1742 NAPERVILLE, Il 60566-7142

OTIFSZLE .
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Space Ahove this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is mads this  7TH day of APRIL 1897
and is incorporated into and shall bz deemed to amend and supplement the Mongage, Deed of Trust o Deed to
Socure Debt (the "Securlty Instrument”) of tae same date given by the undersigned (the *Borrower®) to secure the

Borrowar's Note to MIDAMURCA FEDERAL SAVINGS BANK {the "Lender)
of tha same date and covering the property aesciibad in the Securlty Instrument and located at:

4231 GARDEN AVE, WESTERN SPRINGS, II. 60558

{Propery Address)
The interest rate stated on the Note is called the "Nnte Pa'a." The date of the Note s called the *Note Date.* |
understand the Lender may tranafar the Note, Securlty Instiwrannt and this Rider, The Lender or anyone who takes
the Note, the Securlty Instrument and this Rider by tranater and wiia Is entitled lo recslve paymanis under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenanls and rareements in the Sacurity Instrument,
Borrower and Lender further covenant and agree as follows (despite arviting to the canirary contained In the
Securlty Instrument or the Ncte):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Securlty Instrument {the *Maturity Date"), | Wil be_able to abtain & new
loan ("New Loan") with a new Malturity Date of MAY 18T v 2027, and wilth anirierest rate equal to
the “New Mote Rate" determined in accordance with Section 3 below if all the conditions provized in Sections 2 and
5 below are met (the “Condltional Refinancing Option*), 1f those conditions are not me!, | undeistand that the Note
Holdar is under no obiigation tu refinance or modify the Note, or lo extend the Maturity Oate, and ihat | will have 1o
repay tha Note from my own resources or find a lender willing to lend me the monay to repay the Note,

2. CONDITIONS TO OPTION th .
If 1 want to exercise the Conditional Refinancing Option at maturity, cerlain cenditions must be met as of thee .

Maturity Date. These conditions are: (1) | must stlll be the owner and occupant of the property subject to the»?®

Security Instrument (the "Property*); (2) | must be current In my menthly payments and cannot have been moreSs

than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no

lien againat the Property (except for taxes and upecial assessments not yet due and payable) other than that of the

Security Instrument may exist; (4} the New Note Fiate cannotl be more than five percentage points ebave tho Note

Aate; and (8) | must make a writlan request to the Nota Holder as providad in Section 5 below.

MULTISTATE BALLOON RIDER - Singie Family - Fannle Mae Unitorm Insttumant  Form 3160 1/00 1401 1/95
Page 1 of 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association's required
net yield for 30-year fixed rale mortgages subject to a 60-day mandstory delivery commitment, blus ONE HALF
PERCENT , Tounded 1o the nearast one-eighth of one percentage point (0.125%) (the *Naw iNote
Rate'). The required net yield shall be the applicable net yield in effect on the date and time of cay thal the Note
Holder recelves notice of my election 1o exerclse the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will dotermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Ncte Rate as calculated in Section 3 above is noi preater than live percenlage points above
the Note Rate and all other conditions required in Section 2 above ase satisfied, the Note Holder will deicrmine the
amount of the monthly payment that will be sufficient to repay in full {a} the unpaid principal, plus (b) accrued but
unpald interest, pius (c) all other sums | will owe under the Note and Security Insirument on the Malurity Date
{assuming my munthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Nute Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and interust sayment every month until the New Note |8 fully paid.

5. EXERCISING THE-CONDITIONAL REFINANCING OPTION

The Note Haolder will notiiy. me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpeid n‘erest, and all other sums | am expecied to owe on the Maiurity Date. The Note
Holder also will advise me thas | may exefcise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Hoider w!i ;wovide my paymeni record information, together with the name, title and
address of the person represanting the-Mote Holder that | must notily in order to exercise the Conditional
Refinancing Option. It | mest the conditiuns of Section 2 above, | may exercise the Conditional Retinancing Option
by nothying the Note Holder no later than 45 ca'andar days priot to the Malurity Data. The Note Holder will calculate
the tixed New Note Rate based upon the Fedeial 'Jzional Mottgage Associaiion's applicable published required net
yield in alfect on the date and time of day notificeon is received by tha Note Holder and as caiculated in Section 3
abovs, 1 will then have 30 calendar days to provide thc No'e Holder with acceptable proof of my required ownership,
occupancy and property llen stalus, Before tha Maturity Daiv the Note Holder will advise me of the new interest rale
(the New Note Rate), new monthly payment amount and & date, time and piace at which | must appear to sign any
documents required to complete the required refinancing. i unv'erstand the Note Holder will charge me a $250
processing fee end the costs associated with updating the title insi:ience policy, if any.

BY $ GNING BELOW, Bosrower accepts and agrees to the termis axi covenants contained in this Balioon

iy '_ ‘ .- / [ Q b N
A«-( /,Z;,C"w (Sea) |1 .J?Mi Al Ly (Seal)

'LIAM J Bzyﬁh Borrower A!?/NIE BINDER Borrower
{Seal) _ (Seal)
Borrower / Borrower
1401 1/95
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