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R CIEANRY MORTGAGE 1[ q -

THIS MORTGAGE {“Security Instrument’) is givenon  August 29, 1996 . Themortgagoris V
NINA TALUC, Single/Maver Married and ANETT VASELS, S’"%};%%Y%Jﬂﬁﬁmed e Uﬁ

., TA0017 TRAN 4643 04/14/97 11121200
UL EOG H—-PT-256264
£O0K GOUNTY RECORDER

. which is organized and
existing under the laws ol , and whose address Is

1735 N Ashland Avenue, Chicago, 11-€0622
("Lender’). Borrower owes Lender the principal suruf, One Hundred Fifty Nine Thousand Two

Hundred Fifty Dollars and no/100 Dollars
(U.S. $159,250.00 ). This debt is evidenced. sy Borrower's note dated the same date as this
Security Instrument (“Note"), which provides for manthly payments, with the iull debt, if not aid earlier, due
and payable on  September 1, 2026 . This Secunty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with Interest, ard «ll renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, suvanced under paragraph 7 to protect the
security of this Securlty Instrument; and (c) the performance of Eorroxer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dnes hereby mortgage, grant and

(‘Borrower"). This Securlty Instrumen s ¢ivento Perl Mortgage, inc

convey to Lender the following described property Incated In  Cook de
County, llinois: ot
TTACHED. e,
ATTA %
THTS DOCUMENT IS BEING RE-RECORDED DUE TO THE ADDITION OF THE CORRECT PAGE 1.0F THE (B
" ARM RIDER, :
poX 3330
N
13-12-417-011-0000 ,
H r , N A
which has the address cf 4864 N. TALMAN AVENUE CHICAGO .
[STREET) [CITY] 5 :
Hinois 60625 ("Property Address”), R -
[21P CODE] o )
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AP# TALUC,N5378346 LN# 5378346

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to Interest dus; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines and Impasitions
attributablz ¢ the Property which may attain priority over this Sacurity Instrument, and leasehold payments
or ground ren's, if any. Borrower shall pay these obligations In the manner provided In paragraph 2, or if
not pald in that ranner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuirish to Lender all notices of amounts to be pald under this paragraph. if Borrower makes
these payments aizrly, Borrower shail promptly furnish to Lender recelpts evidencing the payments.

Borrower shall prometly discharge any lien which has priority over this Security tnstrument unless
Borrower: (a) agrees in viriing to the payment of the obligation secured by the fien in @ manner acceptable
to Lender; (b) contests-i good faith the llen by, or defends against enforcement of the fien In, legal
praceadings which in the Lender's opinion operata to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an sgreement satisfactory to Lender subordinating the lien to this Security
Instrument. |t Lender determines the any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lender m#y glve Borrower a notice identifying the llen. Borrower shall satisfy
the lien or take one o more of the actione =5t farth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bciiawer shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by firz, hazards included within the lerm "extended coverage”
and any other hazards, Including fioods or flood.ng, for which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the periads that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrower suhiect to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveraps described above, Lender may, at Lander’'s
option, obtain coverage to protect Lender’s rights in the Projeiv In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptatie to lander and shall include a standard
mongage clause. Lander shall hava the right to hoid the policles an'{ rer.ewals. If Lender requires, Borrower
shall_promptly give to Lender all receipts of paid premiums and rerawal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if
not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, Insurance proc sods shall be applied to
restoration or repalr of the Property damaged, if the restoration or repair Is cconemically feasible and
Lender's security is not lessened. i the restoration or repalr is not economically f9asible or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums secure. £y this Security
instrument, whether oF not then due, with any excess pald to Borrower. If Borrower abanrors the Property,
or doas not answer within 30 days a natlce from Lender that the insurance carrier has offared to settle a
claim, then Lender may coflect the insurance proceeds. Lender may use the proceeds to repia.nr restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change
the amount of the payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to
any insurance palicies and proceeds resulting from damage to the Property prior io the acquisition shall
pass toi Lender to the extent of the sums secured by this Security !nstrument immediately prior to the
acquisition.
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4‘ 10. Condemnation. Ths proceeds of any award or claim for damages, direct or consequential, In
2 connection with any condemnatlon or other taking of any part of the Property, or for conveyance in lisu of
Ay condemnatlon, are hereby assigned and shall be paid to Lender.

i in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this
3 Securly Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property Imivadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the-roperty in which the falr market value of the Property immediately before the taking s less
than the amoust of the sums secured immediately before the taking, unlesc Borrower and Lender
otherwise agrea ki ariting of unless appiicable law otherwise provides, the proceeds shall be appiied to the
sums secured oy this Securlty Instrument whether or not the sums are then due.

if the Property Is-abzndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award.or settle a claim for damages, Borrowar falls to respond to Lender within 30 days
after the date the notice i=-given, Lender is authorlzed to collect and apply the proceeds, at fts option,
glther to rdestorallon or repair o1 the Property or to the sums securad by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ofnerviise agree in writing, any application of praceeds to principal shall
not extend or postpone the due date of +ha monthly payments referred 10 in paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearaice By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the suris secured by this Securlty Instrument granted by Lender
to any successor In interest of Borrower shall no! opsrate to release the liabllity of the original Borrower or
Borrowar's successors in interest. Lender shall na( b3 required to commence proceedings against any
successor In Interest or refuse to extend time for pay:neat or ctherwise modify amortization of the sums
secured by this Security instrument by reason of any demani made by the original Borrower or Borrower's
successors In interest. Any forbearanice by Lender in exerciairig any right or remedy shall not be a waiver of
or preclude the exerclise of any right or remedy.

42. Successors and Assigns Bound; Joint and Severai Livbility; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the sucressors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenan’s and agreements shall be joint
anc severai. Any Borrawer who co-signs this Security fnstrument but doce.nnt execute the Note: (a) is
co-signing this Securlty Instrument only to mortgage, grant and convey that-Borrower's interest in the
Property under the terms of this Security instrument; (b} is not persanally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other/gotyower may agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Securlty fnstrumernt
or the Note without that Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to @ [aw which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or otherluan charges
collected or to be collected in connection with the loan exceed the permitted Hmits, then: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and {b) any
sums already collected from Borrower which exceeded permitted iimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. It a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. .

829526

GICOR9E . -
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Substances that are generally recognized to be appropriats to normal residential uses and to maintenance

of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
acton by any governmental or regulatory agency or private party invoiving the Property and any
Harardous Substance or Enviranmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal, or,other-remediation, of.any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly. take all-necessary
remedial actions in accordance with Enviranmental Law. W,

As used In this paragraph 20, "Hazardous Substances" are those substances definedas toxic or
hazardous substances by Environmental Law and the following substdntes: gasoling, Kéfosetie, othar
flammable o toxic petroleum products, toxic pesticides and herblcides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials. As used In this paragraph 20,
“Environmaria! iLaw” means federal laws and laws of the jurisdiction where the Property is located that
relale to health,-calsty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Periedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ar:y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrasn 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) thie action required to cure the default; (¢) a date, not leas than 30 days
from the date the notice is given tc durrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, lorurlosure by judicial proceeding and sale of the Property. The
notice shali further inform Borrower of tne right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is nut tured on or before the date specified In the notice,
Lender at its option may require immediate pavment in fuli of all sums secured by this Security
Instrument without further demand and may fr/oclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exrenses Incurred in pursuing the remedies
provided In this paragraph 21, including, but not limitcd *o. reasonable attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall jsay.any recordation costs. -

23. Waiver ot Homestead. Borrower walves all right of homestead sxzinntion in the Property.

24. Riders to this Security instrument. If one or more riders are executad ky Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of ‘@ach_such rider shall be
incorporated into and shall amend and supplement the covenants and agreerients of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable boxios]

[X] Adjustable Rate Rider (] Gondominium Rider 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Paymant Rider
D Balioon Rider D Rate Improvement Rider D Second Home Rider
(] Other(s) [specily] [ (HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894/3014(0890)-L PAGE 7 OF 8
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State of Illinois
.7 Countyof  COOK

I, the undcrsiﬁncd, a notary of public in and for said county and state aforcsaid, do hercby certify that
NINA TALCC » Who is personally known to me to be the same
person who  exccuted  the  within  instrument as  the  Attorncy in Fact  of
ANETT VASELS , appearcd before me this day in person and
acknowledged that  ghe signed, sealed, and delivered the said instrument, as the attorney in fact, as the free
and voluntary act of he §le and of said ANETT VASELS

o)
Given under by hand and notarial seal, this 39¢h, dayof AyucusT y19 g ~J
2 >
My commission exrires: )
&
\ op)
\ H
Notary Public
“OFFICIAL n "
Motary Puble, &% Finois
My Convrisson Expres 6/17/52
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« ' .TAX NUMBER: 13-12-417-011-0000

,_ LEGAL DESCRIPTION:

v LOT 25 IN THE SUBDIVISION OF THE WEST 52 FEET OF LOT 46, ALL OF LOTS 49, 52 AND 35 OF
i? SHACKFORD'§ SUBDIVISION OF THE SCUTHWEST 1/4 OF THE SOUTH EAST 1/4 OF SECTICH 12,

e TOWNSHIP 40 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

iy~ ILLINOTS
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps}

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th dayof August, 1996 ,and
is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument’) of the same date given by the undersigned (the "Borrower’) to
secure Borrower's Fixed/Ad]ustable Rate Note (the ‘Note’) to Per1 Mortgage, Inc, AN ILLINOISh

the

CORPORATION
“Lender") of the same date and covering the property described in the Security Instrument and located at;

4864 N, TALMAN AVENUE,CHICAGO,IL 60625
[Property Addrass)

THE NCTF PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE
TO AN AOJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'"> /\DJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUN sATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. /iy addition to the covenants and agreemants made In the Security
instrument, Borrower and Lendsi faither covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL * PAYMENT CHANGES
The Note provides for an inftlal tixes interest rate of ~ 7.8750  %. The Note also provides for a
change In the initial fixed rate to an adjustais interesl rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MU’:THLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will crange to an adjustable interest rate on the first day of
September, 2001 . and the adjustable interest ruta | will pay may change on that day every 12th
manth thereafter. The date on which my Initlal fixed interast+ate changes to an adjustable interest rate, and
each date on which my adjustable interest rate couid change, is called a "Change Date."

(8) The Index

Beginning with the first Change Date, my adjuslable inierest r=te will be based on an Index. The
“Index" is the weekly average yleld on United States Treasury securilies adjusted to a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most reczot Index figure avallable as of the
date 45 days before each Change Date is called the "Current Index.”

It the Index is no longer avallable, the Note Holder wiil choose a ne.index that ls based upon
comparabie Information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Halder will calculate my new Interest rate by iddiig Two and
Three / Quarters percentage points (  2.7500 %) o the Current Index.
The Note Holder will then round the result of this addition to the nearest one-elghth ol-orie percentage
polnt {0.125%). Subject to the Iimits stated In Section 4(D) below, this rounded amount v il o8 my new
Interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be suficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greater than 10,8750 %
orfessthan  4.8750 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by mare than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**//0195/3182(0594)-L Page 1 of 3 Form 3182 5/94
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‘ ‘ It Lender exercises the option to require immediate payment in full, Lender shall give
i Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
- the date the notice is delivered or mailed within which Borrower must pay all sums secured by

w this Securlty Instrument. it Botrower fails to pay these sums prior to the expiration of this period,
A Lender may invoke any remedles permitied by this Securlty Instrument without further notice or

4 demand on Borrower.
BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants conlalned in pages 1
through 3 of this Fixed/Adjustable Rate Rider.
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. _ Borroyer
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ANETT VASELS -Borrower
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{Seal)
-Borrower

(Seal)
-Borrower
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is madethis 29th dayof August, 1996 ,and Is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Nole!o per! HMortgage, lne

, (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

4864 0. TALMAN AVENUE,CHICAGO,IL 60625
[Property Address)

1-4 FAMILY COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Boriowerand Lender further covenant and agree as follows:

A. ADDITIONAL PPOUPERTY SUBJECT TO THE SECURITY INSTRUMENT. Inaddhiontothe
Property described in tha Zecurlty nstrument, the following ltems are added to the Property description, and -
shall also constitute the Prape:cy covered by the Security instrument: bullding materials, appllances and
goods of every nature whatsoaver 1iow or hereafter located In, on, or used, or intended to be used in
connection with the Property, includ'g, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, waar, alr and light, fire prevention and extinguishing apparatus, security
and access control apparatus, piumbin, kath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wasliers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attzoied mirrors, cabinets, panelling and attached fioor coverings
now or hereafter attached to the Property, ali of which, Including replacements and additions thereto, shall
be deemed to be and remain a part of the Prapeny covared by the Security Instrument. Al of the foregoing
together with the Property described in the Security lnst:ument (or the leasehold estate if the Security
Instrument is on & leasehold) are referred to in this 1-4 Famiy Rider and tha Security Instrument as the

"Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor.ower shall not seek, agree to or make a

change in the use of the Property or its zoning classification, unless -ender has agreed In writing to the
change. Borrower shall comply with all laws, ordinances, regulations an< requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrowsr shall not allow any lien
inferior to the Security Instrument to be perfected against the Propenty withou: Lender's prior written

permissian.

D. RENT LOSS INSURANCE. Borrower shail maintaln insurance against rent .oss in-addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cuvenant 18 Is deletod.

F. BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant & concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and ail security deposits mae In connection whh leases of the Proparty. Upcn the assignment,
Lender shall have the right to modity, extend or terminate the axisting leases and to execute new leases, In
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease’ if the Securlty

Instrument is on a leasehold.
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