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SECOND SUPPLEMENT AND EXTENSION TO TRUST DEED
AND INSTALLMENT NOTE

LaSalla

This Supplement and-Cxtension to Trust Deed and instaliment Note
entered into this 15th day of Warsh 1987, by and between LaSalle National
Trust, N.A., Successor Trustee 1o LaSalle Nationa! Bank, Successor Trustee
to LaSalle Northwest National Bank, formerly known as Northwest National
Bank of Chicago, as Trustee under a wiitten Trust Agreement dated April
28, 1986 and known as Trust No. 26-7970-00 (hereinafter referred to as
“Borrower”) and Chicago Title and Trust Ceimpany (hereinafter referred to as
“Lender”), as Trustee under the Trust Deed dzted December 31, 1986.

WITNESSETH:

WHEREAS, Borrower is a party to 2 Note dated Dzcember 31, 1986
in the principal amount of $297,446.52 (the “Instaliment Note”! in favor of
LaSalle Northwest National Bank f/k/a Northwest National Bank uf Chicago
(the “Bank”), which Instaliment Note is secured by the Trust Deed dated
December 31, 1886 (the “Trust Deed”) which was filed on February 3. 1987
as Document LR3589872 and recorded as Document No. 87074098 iri the
County of Cook, State of linois; and

WHEREAS, as additional security for the indebtedness evidenced by
the Instaliment Note, Borrower executed an Assignment of Rents dated
December 31, 1986 which was filed February 5, 1987 as Document
LR3589872 and recorded as Document 87074098 in the County of Cook,

State of lilinois; and
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WHEREAS, the Trust Deed and Installment Note were extended by
Supplement and Extension to Trust Deed and Installment Note dated
3/15/92 and recorded as Document #92582897; and

WHEREAS, the principal amount of $265,926.86 remains unpaid as
of the date hereof on the Note; and

WHEREAS, Lender has agreed to supplement and extend the
aforementioned Trust Deed and Instaliment Note on the terms and
condiians as set forth herein:

WHCEREAS, Borrower recognizes and affirms that the lien of the
aforesaid frist Deed is a valid and subsisting lien on the rea! property
located in CuoX Tounty, State of !linois described in Exhibit YA” attached
hereto and incorporated by reference herein;

NOW THEREFO'E, in consideration of the mutual covenants
contained herein and upen tne express condition that the lien of the Trust
Deed and the installment Natu.is a valid and subsisting lien on the premises
legally described in Exhibit *A”21d on the further condition that the
execution of this Supplement and Exiension of the Trust Deed and that it is
understood that upon a breach of said conditions or either of them, that this
Agreement will not take affect and shati Ge void:

iT IS HEREBY AGREED AS FOLLOWS:
1. The foregoing recitals are hereby adoptza by the parties hereto
and made a part hereof and are binding on the parties.

2. The Borrower hereby covenants, promises an¢ agiees to perform
each and all of the covenants, agreements and obligations:contained in the
Trust Deed and Installment Note to be performed by Borrower therein at the
time and in the manrer in ali respects as provided therein and to be 2ound
by all the terms and provisions of said Trust Deed,

3. IT 18 FURTHER AGREED, HOWEVER, that the Trust Deed and
installment Note on which there is an outstanding balance of $265,926.86
and which is due currently to be paid in full no later than March 15, 1997
shall be modified and extended to mature on March 15, 2007 and the
outstanding principal balance shall be increased to $270,000.00. Said note
will bear interest from the date hereof at a fixed rate of eight and thirty
eight one hundredths percent {(8.38%). Principal and interest are payable
monthiy on the 15th day of each month commencing on April 15, 1997 in
monthly instaliments of $2,322,66 with a final payment of all unpaid
principal and interest due and payable on the 15th day of March 15, 2007.
All payments shall be madz in lawful money of the United States at the
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- offices of LASALLE NORTHWEST NATIONAL BANK, 4747 West Irving Park

Road, Chicago, lllinois 60641, or such place that the hoider may from time
to time in writing elect, '

4. Said Trust Deed and Installment Note as supplemented and
extended is subject all the provisions contained in said Trust Deed and
Instaliment Note and Borrower specifically agrees, recognizes and affirms
the Trust Deed and Instaliment Note are suppiemented and extended to
secure the performance of all those covenants, agreements and conditions
contained in all the instruments pertaining to the repayment of the Note.

3. Borrower agrees that if a default is rnade in the payment of any
principal-0i-interest in the Note as supplemented and extendad when due or
if there shal’n2 any other breach or default of the terms, conditions and
covenants of ine Trust Deed, the Instaliment Note, and Guaranty or other
instrument secur'ng repayment of the Installment Note, then the entire
principal balance, tcgether with all accrued interest shall at the option of the

Lender, as holder of the Nute, become due and payable immediately without
further notice.

6. All the real property ¢escribed in the Trust Deed shall remain in all
respects subject 10 the lien, charge and encumbrance of the Trust Deed and
nothing contained herein and nothingdcne pursuant hereto shall affect or be
construed to affect the lien, charge or ennembrance or the conveyance
affected by the Trust Deed except as expressiy provided herein.

YRZISSLE

7. The term “instaliment Note” as used hcreii shall be construed to
mean the Instaliment Note and the Instaliment Note 7;& extended,
supplemented and medified herein or by any other inst/urient evidencing the
indebtedness referred to herain.

8. The original signed copy of this Supplement and Extenz1sh shall be
duly recorded with the Recorder of Deeds of Cook County, Hllinois: This
Supplement and Extension together with the original Trust Deed and
Installment Note shall constitute the terms and conditions of the Trust
Deeds and Installment Note and be binding upon Borrower and their
successors and assigns.

9. An Extension fee of $3,437.50 will be collected at closing.

FINANCIAL COVENANTS:
1. Financia! Statements,




" UNOFFICIAL COPY




UNOFFICIAL COPY

While any portion of the indebtedness evidenced by this Note is
outstanding, the undersigned shall by February 28th of each year provide
the Lender with the following: '

(a) An annual operating statement {to be prepared in
accordance with generally accepted accounting principles consistent with
the previous years’ operating statements) for the premises, which annual
operating statement will indicated the total rental income for the Premises
and the annual expenses therefore all certified by the Undersigned or
Guarantor, as the case may be, as being true and correct;

(b} Personal financial statements for the Guarantors;
and

(c) A leasing status report which shall specify for each rental
unit the name of the tenant, the identity of the rental unit occupied by such
tenant, the annuzi rental paid therefore and the percentage rental, if any,
applicable to such unity, the amount of space being leased, and the lease
expiration date.

2. Debt Service Reguirements.

{ will be required that the Debt Seivice Ratio be 1.20 to 1 at all times while
any portion of the indebtedness evidenzed by the Note is unpaid. “Debt
Service Ratic” shall mean an amount rzpresented by a fraction, the
numerator of which shall be an amount ¢gual to the annual rental income of
the premises, less annual normal operating exzenses (including, but not
limited to, expenses for heat, light, real estatetaxes, maintenance of the
Premises) and the denominator of which shall be (he amount necessary 10
pay principal and interest under the Note for the yearin which the amount
represented by the denominator is calculated. In the yzarin which the
entire principal becomes due under the Note, the amount of the final
principal payment shall be disregarded for the purposes of the calculation
described in section 9,

This Supplement and Extension to Trust Deed and Instatiraent
Note is executed by LaSalle National Trust, N.A., Successur
Trustee to LaSalle National Bank, Successor Trustee to LaSalle
Northwest Nationai Bank, formerly known as Northwest
National Bank of Chicago, not personally but as trustee as
aforesaid in the exercise of the power and authority conferred
upon and invested In it as such trustee and LaSalle National
Trust, N.A., Successor Trustee to LaSalle National Bank,
Successor Trustee to LaSalle Northwest National Bank,
formerly known as Northwest National Bank of Chicago hereby
warrants that it possesses full power and authority to execute
this instrument. It is expressly understood and agreed that
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nothing contained herein or in the Trust Deed or this
Supplement and Extension to Trust Deeds and Installment Note
shall be construed as creating any liability on said LaSalie
National Trust, N.A., Successor Trustee to LaSalle National

: Barik, Successor Trustee to LaSalle Northwest National Bank,

N formerly known as Northwest National Bank of Chicago
personally, to pay the Installment Note, as hereby
supplemented and extended, or any interest that may accrue
thereon or any indebtedness accruing hereunder or to perform
any covenant, either express or implied herein contained; all
such liability, if any, being expressly waived by the Bank and
by every person now or hereafter claiming any right or securing
hereunder and that so far as said LaSalle National Trust, N.A.,
Successor Trustee to LaSalle Nationat Bank, Successor Trustee
to/1aSalle Northwest National Bank, formerly known as
Neithwaest National Bank of Chicago, personally, is concerned,
the legai holder or holders hereof shall look solely to the
premises convayed pursuant to the above-described Trust Deed
by the enforcrment of the lien thereby created or by action to
enforce the persor.2! liability of any guarantor hereof.

IN WITNESS WHERECF, LaSalle National Trust, N.A,,
Successor Trustee to Ladzia National Bank, Successor
Trustee to LaSalle Northwest isational Bank, formerly
known as Northwest Nationa‘l Farik of Chicago.,

PRZICSLE

LaSalle National Trust, N.A., as Trustee under a written
Trust Agreement dated April 28, 1986 and known as
Trust Number 26-7970-00, not personally Lii solely as
Trustee

7 7
By: ‘h‘kb"’;/} 4(&’9—-— s

't' U AN VL P
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Attest: ﬂﬁ(b{uﬁ&c_ﬂz CaAL o

ASSITINT SHORCTARY
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Consented: LaSalleNorthwest National Bank

' WWWWKKW
By: ’b\P/\cﬂ,l Srnad A«

- i's: _Jue Pcpladet

talalle National Trust, N.A., Successor Trustee to LaSalle National
Bark, Successor Trustee to LaSalle Northwest National Bank,
formeriy nown as Northwest National Bank, formerly known as
Northwest National Bank of Chicago, personally, is concerned, the
legal holder or-holders hereof shall look solely to the premises
conveyed pursuant to the above-described Trust Deed by the

enforcement of tha lien thereby created or by action to enforce the
personat fiability of any quarantor hereof.

IN WITNESS WHEREOF, LaSa!a National Trust, N.A.,

Successor Trustee to LaSalle Natignal Bank, Successor Trustee
1o LaSalle Northwest National bank nf Chicago.

8295246
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STATE OF ILLINOIS )
) ss. . A
COUNTY Gr<,00K }

RATRIRT Dhalibblvd

I, , Notary Public for said County, in the
State aforesaid, do hereby certify that Rosemery Colllas
personally known to me 15 be the SLVE L S ey
of‘LaSalle National Trust, N.A, and nancy A Lachn
personally known to me to vean BRGITVARS o g aicy

of said corporation and who sul:cribed to the foregoing instrument, o)
appeared before me this day in person and severally acknowledged that ~J
they signed and dehvered the said instrument as the g 9’1
and T e ¢f said corporation for the uses and op)
purposes set forth therein and cause the corporate seal of said corporation N
to be affixed thereto. %
Given under my hand and official seal this -7 day of %/ ﬁf_cé:,
19297.
A

/J//f/ /7§ Zﬂ/f/ ALl SEAA MM

Notary Public Rkt iy
_4?‘0'.'}{?”(‘1’ Pomife BT T ONDIS

4 My Conpersed Srooe

e 101G
CETFLITETTVY ‘

‘(‘v'm
My commission expires:
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EXHIBIT “A”

Lot 10 to 9and the East 2 feet of Lot 14 and Lot 9 {except the North 16
feet and excep( tiie West 8 feet thereof) together with vacated alley south
and adjacent to Iets 10 and 13 in W.H. Eidred’s Boulevard Subdivision of
the East 1/2 of the East.1/2 of the South East 1/4 of the South West 1/4 of
Section 17, Township 40 Narth, Range 13 East of the Third Principal
Meridian, in Cook County, !llinois.

Commonly known as: 6000-1Z 4/ Irving Park Road/
4000-18 Nordi Austin
Chicago, lllincie-60634

P.LN.: 13-17-317-015

This decument prepare by: M/O M 7L0 ‘

Kim Blemgren

LASALLE NORTHWEST NATIONAL BANK
4747 West Irving Park Road

Chicago, IL 60641
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