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THIS MORTGAGE (“Secunty Insicarent’ s pivenon APRIL 11, 1997 . The montgagr »
JAMES A. PESAVENTO, A SINGLe MAN

("Borrower®). This Secunty [nstrument 1s given o
WESTWIND MORTGAGE HRANCORP, INC,

which is orgamzed and existing under the laws of THE STATZ AOF ILLINGIS , and whose
asddressis 5100 NORTH HARLEM AVENUE

HARWOOD HEIGHTS, ILLINOIS 6065¢ ““Lender”). Borrower owes Lender the prncipal sum ol
SIXTY SIX THOUSAND FOUR HUNDRED AND 007100

Dellars {U.S. § 6€,400.00 ).
This debt i evidenced by Borrower's note dated the same Jale as this Sevuriy Instrument (*Note®), which provide for
monthly paymeats, with the full debt, of not paid earlier, duc and payable on MAY' )}, 2027
This Secunty Instrument secures (0 Lendzr: (a) the repayment of the deb evidenced by tln Nede, with interest, and all mmuls
extensions ad modifications of the Note: (b) the pavaxnt of all other sums. with interes!,  advanced under paragraph 7 10
protect the secunty of this Secunty Instrument; and (¢) the performance of Borsower's covenziis and agreements under this
Secunty Instrument and the Note. For this purpose. Borruwer does herebs martgage. prant and conr ¢v-to Lender the folkowiny
descnibed property docated in COOK County. 1Himns:
UNIT 4-B AS DELINEATED ON SURVEY OF LOTS 10 AND 11 IN BLOCK 5,IN
BLACKSTONE ADDITION TO OAK PARK, BEING A SUBDIVISION OF THAT TART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICH

16-07-400-027-1012

Parcel 1D #:
which has the sddressof 150 S. OAK PARK AVENUE-UNIT #306 , CGAK PARK

(Thnots 60302 Tp Code ("Properts Address’);
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* this Sécumy Instrument. Lender may give Borrower a notice wWentifying the hica. Borrower shall salisfy the lien of take one or
3 more of the actions st forth above within [0 days of the giving of notice. ’

5. Hazard or Property Insurance. Bormower shall keep the imprvemenis now ¢xisting or hereafler erecied os the
Property wnsured against Joss By fire, hazands inchuded within the term “extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shatl be mantaimcd in the amotnts and for the penods
that Lender requires. The insurance cammer providing the insurance shall ke chosen by Borrower subject to Lendee's approval
which shal} not be unseasonably withheld. 1f Borrower fasls 10 mantain coverage described sbove, Lender may, at Lender's
option, obizin coverage to protect Lender's rights 1n the Property 1n accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standand mortgage clause. Lendes
shall have the right to hold the policies and rencwals. If Lendsr requires, Borrower shall prompily give to Lender ail receipts of
paid premiums und rencwal notices. In the evesit of Joss, Borrowes shall give prompi notice 1o 1he insurance carner and Lender
Lender may make proof of loss if not made promptiy by Borcower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restontion or repair is economically feasibie and Lender's secunty is nol fessened. I the restomtion or
repair is not econs aucally feasible or Lender's secunty would be Jessened. the insurance proceeds shalt be applied 10 the sums
secured by this Securiiy Instrument. whether o nof th=n Jue. with any evcess pad 1o Borrower. If Borrower abandons the
Property, or does not ins'aer within 30 days a notice {rom Lender 1hat the insurance carrier has offered 1o settle a clairn, then
Leader may collect the disvrance proveeds. Lender mMay use the proceeds 1o repair or restore the Property ur to pay sums
secured by this Security Instivizent, whether or not then due. The 30-day penod will bepin when the nolice is given.

Unless Lender and Barrowve otherwise agree in wnueg, any application of proceeds to principal shall not extend or
postpone the duc date of the moat'sly payments referred to in paragraphs | and 2 or change the amount of the paymert.. If
under paragraph 21 the Property is acqitrrd by Lender. Borrewer's nght 1o any insurance poliies and proceeds resulting trom
dzmage lo the Property prior 10 the aquissaon shall pass 10 Lender 10 the evient o) the sums sevured by this Savunty Instruinent
tnmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 4ni! Protection of the Pruperty; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Propeity is Boreower's principal residence within sixty days sficr the execution of
this Security Instrument and shall continue to oceupy ‘ne Propenty as Borrower's principal residence for at least one year after
the date nf ovvupancy, unless Lender otherise agrews in watiny, which vonseat shall not he unreasonably withheld, or unlexs
elfenuating Circumstances exist which ate bevend Borrowes's voatrol. Bormmwer shall not destroy, damage or impanr the
Propesty, atfow the Property to detenorate, or commt waste Giitie Property. Borrower shall be i default sf any forfeitvee
action or proceeding, whether civil or cnminal, is hegun that in Lavien's pood fath jidgment couid result in forfeiture v1 the
Property or otherwise materially impair the lien created by this Secunty In:irument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismussed with a ruling
that, in Lender's good faith cetermination, proviudes forferture of the Borsdser's. nterest 1y the Propenty or other maicnial
impairment of the lien created by thes Secunty Instrument or Lender's sevunty ptorest. Bofrower shall also be in default 1t
Borrower, during the loan application process, gave matenally fafse or inacvurate inferzation or statements &0 Lender for faled
to provide Lender with any material information) i connection with the loan evidence? o5 e Note. including, but not hinuted
10, repres-ntations conceming Borrower's occupancy of the Property as a principat residence. if this Security lnstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires iec title 10 the Property. the
leasehold and the fee title shall not merge unless Lender agrees tu the merger 1n wHtng.

7. Prutection of Lender's Rights in 1he Property. [T Borruwer farls to pertarm the covenants 4 2greements contained 1n
this Secunty Instrument, o there s a leyal procecding that may signiticamly altet Lender's nghts 11 ine Property {sich s 4
procecding in bankrupicy, probate, for condemnation of foticiture of t enforce laws or regulations), ther Linder may do and
poy for whatever is necessary {0 protect the value of the Property and Lender’s nghts in the Property. Lender’s actions may
include paying any sums secured by a fien which has prority over this Securty Instrument, appearing in court, paviny
reasonable attomeys” fees and entesing on the Property to make reparrs. Although Lender may take aclion urders this parsgraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this parageaph 7 <hall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to cther terms of paymen, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest. upon notice from Lender to Borrower reque-ting
payment.

8. Mortguge Insurance. If Lender reuifed mortpage insurance as 2 conditien of making the loan secured by this Security
Instrument, Borrower shall pay the preauums required o maintan the monzgzge nsucance i elfect. [f. for any reason. the
mortgage insurance coveruge required by Leader lapses or ceases (o be i cftel, Borrower shall pay the premiums requined W
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Lender's address stzied herein or any other akdress Lender designates by notice to Borrimer. Any notice prosided lor in thix
Security Instrument shall be deemed to have heen given to Bormwer of Lender when 31ven as provided in this paragraph.

15. Governing Law; Sﬂ'!ﬂbduy\ Thus Seunty Instirvment shall be governed by federal law amd the law of the
junsdiction 1n which the Pw w In the eveat that xay provison of clause of s Secunty Instrument or the Nofe
conflicts with applicable lzy,. W\m aball 0ot aficst other privisions of this Secunity Insirument or the Note which can be
given cffect without the confligting provesion. To this cod the provisiuns of this Secunity Instrument and the Note are declared
o be severzble. PRIV

16. Borrower's Copy. Borrower shail be given one conformed copy of the Nete and of this Secuniy Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any inlerest wn 1t
is sold or transferred (or if a bencficial interest in Borrower is sold o transferyed and Borrower 15 not & natural person) wathout
Lender's prior written consent, Lender may. st its oplion, require immediate payment 1 full of all sums secured by this
Sevurity Instrument. However, thus option shall not be exarcised by Lender 1f exervise 15 prohibated by federal law s of the date
of this Secunly Instrument.

If Lender cxercises this ophion, Lender shall give Borrower notice of acceleration. The notice shall provide a penod ol not
less than 30 day. form the date the notice s dehivered or mailed within shick Borrower musi pay all sums secured by this
Secunty instrument. (T Rorrower fails to pey these sums pnot to the cxpiration of this penod, Lender may invoke any remedies
permuited by this Secucit; Iastrument without further notice or demand on Bogsewer,

13. Borrower's ¢4 to Reimstate. If Borrmer meets certain condiions, Borrower shall have the nght to have
enforcement of this Secunty Y ument discontinued at any ime prior 1o the carlier ol: (a) § davs (or such other penad as
applicable law may specify for ceristatement) before sale of the Properts pursbant o any power of saie contained 10 thi
Secunty Instrument; or (b) entry ©f a judgment enforaing this Secundy Invtrument. Those conditions are that Borrower: {a) pay «
Lender aif sums which then would be (fur vader this Sxcunty Instrument amd the Note as 1t no acceleration had occunicd: (h)
cures any defact of any other covenantsor arscements; (c) pars all eapenses incurred 1n enforving this Secunty Instriment.
including, but not limited 1o, reasonable attomeys’ tees: and (J; takes sich action as Lender may reasoasbly require to avure
that the hien of this Sccuctiv lastrument. Lender '’ niphis in the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrument shall continue unchanges. Uron reinstziement by Borrower, this Secunty Instrument and the
obligstions secured hereby shall remain fully effective s i no accelersion had occurred. However, this nght to reinstate <hatl
aot apply in the case of accelerat:on under paragraph 17.

19. Sale of Note; Change of Lan Servicer. The !o2c.«w 3 partial wnicrest 10 the Note {together with this Secunty
Instrument) may be sold cne or more times without pnor potice = Borromer. A sale may result in a change in the entity (known
as the “Loan Servicer ) that collects monthly payments duc undes b Maate and this Secunty Instrumeat. There also may he one
or moie changes of the Loan Servicer unrelated 10 a sale of the Nute. (120747 is a chanye of the Loan Servicer, Borrower wiil be
given wntten notice of the change in accordanve with paragrzph 14 above 2.+l applicadle law. The notice will state the name and
address of the oew Loan Servicer and the address to which payments should fo aade. The notice will also contar any «ther
information required by applicable law.

29, Harardous Substances. Borrower shall not cause or permut the presence. rise, disposal, storage, or release ol any
Hazardous Substances on or 10 the Property. Borrowse shall not do, £t allow aniore else to do, anything affecting the
Property that is in violation of any Envisonmental Law. The preceding twu sentences shall 2 apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are penerslly recogrized to be appropnate (0 normal
residenlial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsin o other action by anv
governmentzl or regulalory agency or private party involving the Property and any Hazardous Substanve 07-Environmental Law
of which Borrow=r has actual knowledge. If Borrower learns, or is rotsfied by ans governmental or repelatony authonty. that
any removal or other remediation of any Hazandous Subsiance affo.ting the Property i1s aecessary, Borrower shall prompily take
all necessary remedial actions in acconfance with Eavironmental faw,

As used in this paragraph 20, "Hazardous Substanves' are those subutances defined as toxic or hazardous substanves by
Eoviroamental Law and the folfowing substances: yasoline, kerusene, other Hammable or tuxi netroleam products, toxi
pesticides and herbicides, voiatile solvents. maienals containing ashestos or formaldchyde. and radioactive matenals. As used in
this paragraph 20, "Environmental Law® means tederal Jaws and laws ©f the junsdiction where the Property is located that
relate to heaith, safety or environmental prolection.

NON-UNIFORM COVENANTS. Bormuower and Lendder further covenant and agrex as follows:
21, Accelesation; Remedies. Lender shall give nutice to Borruwer prior to acceleration following Borrower’s breach
of any covenanl or agreemenl in this Security Instrument (but not prior (v acceleration under paragraph 17 unfess
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ADJUSTABLE RATE RIDER

(} Year Treusury Index - Rate Caps) 600979346

THIS ADJUSTABLE RATE RIDER 1s made this I1TH day of APRIL )
1997, andis incorporated into and shall be deemed 10 amend ard supplement the Mortgage, Decd of Trust
nt Security Deed (the *Security Instrument”) of the same date given by the undersigned (the *Borrower”) 1o secure
Borrower's Adjustabie Rate Nole (the “Note®) to
WESTWIND MORTGAGE BANCORP, INC.

(the"Lender®) of the same date and covering the propenty descnbed in the Sacunty Instrument and located at:

150 S. OAK PARK AVENUE-IINIT #306, OAK PARK, ILLINOIS 60302
Preperty Adirsss
THE SOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROY/4'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN FATE THE BORROWER MUST PAY.

ADDITIONAL COVENAPTTS. In sddition to the covenants and agreements made in the Secunts Instrumsnt.
Borrowes and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest w2 ~( 7.7500 %, The Note provides for changes in
the interest rate and the monthly payments, s« (rifows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

{A) Change Dates ]

The interest rate | will pay may change on the finst dsyof yay 1 . 2000 | andon tha
day every 12th month thereafier. Each date on which my inteies' mte could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate witl-ve bas=t on an Index. The *Index” is the weekiy
average yield on Usited States Treasury secunties adjusted 10 a cons'ant iratunty of 1 year, as made availsble by
the Fedenal Reserve Board. The most recent Index figure available as of ib Vate 45 days before each Change Date
is called the “Current Index.*

If the Index is no longer avaiiable, the Net= Holder wilf choose a new indet waich is hased upon comparabl
information. The Note Holder wall give me notice of this choice.

(C) Cakulatian of Changes

Befors each Chanpe Date. the Note Holder will calculate my now interest rate by addiz;” THREE

pecceniage potni(s) 1.0000 %) to the Curremt

Index. The Note Holder will then round the resuli of this additicn to the nearest one-vighth of (ne percentage pont
(0.125%). Subject 10 the himuts siated in Section 4(D) bekora, this rounded amount will be my new 'nizrest cate until
the next Chaage Date.

MW TISTATE ADJUSTASLE RATE RIDER - ARM 5.2 - Single Farmsy - 7anvie Mae Freddie Mac Uniform Inetrument
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RIDER - LEGAL DESCRIPTION

UNIT 4-~B AS DELINEATED ON SURVEY OF LOTS 10 AND 11 IN BLOCK 3 IN
BLACKSTONE ADDITION TO OAK PARK, BEING A SUBDIVISION OF THAT PART OF
THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NCRTH OF SOUTH
19.50 CHAlNR THEREOF, IN COOK COUNTY, ILLINOIS, WHICH SURVERY IS
ATTACHED A5 EXHIBIT ‘A’ TO DECLARATION MADE BY LA SALLE NATIONAL BANK,
AS TRUSTEE UlfCR TRUST NUMBER 27130 RECORDED IN OFFICE OF RECORDER OF
COOK COUNTY, ILLINOIS AS DOCUMENT 19206164; TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTERFST. IN THE COMMOM ELEMENTS IN SAID LOTS 10 AND 11 IN
BLOCK 2 IN BLACKSTONE AFORESAID (AS DISCLOSED BY SAID SURVEY) IN COOK

COUNTY, ILLINOIS,

6

»
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# )

156-07-400-~027~1012

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of APRIL . 1997 ,
and i3 incorporated into and shall he deemed to anknd and supplement the Mongage, Dead of Trust or Secunity
Deed (the “Security Instrument™) of the same date given by the undermigned (the “Borrower®) 1o secure
Borrower's Note to
WESTWIND MORTGAGE BANCORP, INC.

(the “Lender”)
of the same date and covenng the Property descnbed in the Sacurity Instrument and lovated at:

159 S, OXK PARK AVENUE-UNIT #306, OAK PARK, ILLINQIS 60302
Property Addrsss

The Property inclvars o unil in, together with an undivided interest in the comnon clements of, a condominium
project known as:
150 SOUTH OAK VARK AVENUE

Nome of Condeminium Prejoct
(the “Condomunium Project”}. \JF/th = owners assouiation of other vatity which acts for the Condominium Project
{the "Owners Associstion”) bolds 1) progerty for the benefit or use of ix members or shareholders, the
Property alsc includes Borrower's iderest 1n the Owners Association amd the uses, proveeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. [n_winon o the covenants and agreements made 1n the Szcunny
Instrument, Borrower and Lender further coverait and agree as tolfows:

A. Condominium Obligations, Borromer  shall perform all of Borrower's obhgations under the
Condominium Pruject’s Constituent Documents. The "Constituent Documents® are the: (i) Declanation or any
other document which creates the Condomimium Projecs, (i) hy-laws; tin) code of regulations; and (iv) other
equivaiemt documents. Borrower shall promptly pay, when o7, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Huzard Insurance. So leag as the Ouwners Asoviahon zaintans, with a gencrally accepted insurance
carrier, 8 “master” or “blanket” policy on the Condominivm Project ahich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsi Yae hazards Lender requires, including
firc and hazards incluced within the term “extended coverage,” then:

(i) Lender waives the piovision in Umifurm Covenant 2 for the moithly payment to Lender of the
yearly premivm installments for hazard insurance on the Property: and

(1) Borrower's obligatien under Uniform Coveaant 5 to muntain haznd inseaance coverage o the
Propenty is deemwd satislfied to the extent that the required coverage is provided by (the Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse 10 requined hazacd insurance coverage

In the event of a distnbution of hazand insurance proveeds in lict of restoration or repair foilovaany a loss to
the Property, whether to the unit or ta common clements, any proveeds payable 1o Borrower are heveby assigned
and shall be paid to Lender for application tu the sutns sevured by the Secunity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurunce, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintsins & public habiy nsurance policy accepdable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Famvly-Fanme Maa Fredde Mac UNIFORM INSTRUMENT Form 3140 9/90
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