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MORTG2GE

THIS MORTGAGE ("Security Instrument”) is given on Apxd 13, 1997. The morigagor is RGBERT C.
ZIMMERMAN and PAMELA J. ZIMMERMAN, HIS WIFE (“Borroirer”). - This Security Instrument is given to
SOUTH HOLLAND TRUST & SAVINGS BANK, which is organized an¢ existing under the laws of the Siate of
Riinols and whose address is 16178 SOUTH PARK AVENUE, SOuU™ ! D, IL 60473 (“Lender™).
Borrower owes Lender the principal sum of Ninety Seven Thousand Ghh Hundeed & 00/100 Doliars (U
$97,600.00). This debt is evidenced by Borrower's note dated the same date &s Yk Security Instrument {"Note*® 1D
which provides for monthly payments, with the full debt, if not paid earlier, due anJ pavable on May 1. 2004.
Security Instrument secures to Lender: (a) the repayment of the datt evidenced by *h2 Note, with interest, and
renewals, extensions an¢ modifications of the Note; (b} the payment of all other sumy, wih interest, advanced
under paragraph 7 10 protect the security of this Security Instrument; and (¢} the pedesrance of Borrcng
covenants an¢ agreements undec this Security instrument and the Note. For this purpose, dzsower does her
mortgage, grant and convey ta Lender the inllowing described property located in COOK County. iii'nots: g

LOT 43 IN 2ND UNIT TOEPFER'S THORNWOOD SUBDIVISION, BEING A SUBCIVISION OF NART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD

' B0 3336

which has the address of 32 ARAPAHO STREET, THORNTON, lllinois 60476 ("Property Address”) and the
Real Property Tax identification Number of 29-27-411-013-0000;

ILLINQIS~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page : ol 7)
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now O heteafter a part of the property. All replacements and adddions shall also be
cgvered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
- rm.-

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyea and has the nght 10
morigage, gramt and convey the Property and that the Property is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally the litle to the Property against all claims and gemands.
subject 10 any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifocm covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principsl and Inlerest; Prepsyment and Late Charges. Borrower shall prompily pay when

~ due the principal vt 2nd interest on the debt evidenced by the Note and any prepayment and iale charges due

under the Note,

2. Funds for Tayes and Insurance. Subject 10 applicable law or 10 a writlen waiver by Lender, Borrower
shall pay 10 Lender on "¢ Jay monthly payments are due under the Note, untit the Note is paid in full, a sum
{"Funds®) for: (a) yearly tares and assessments which may attain priority over this Security Instrument as a lien
on the Property; () yearly wasehold payments or ground rents on the Property, il any: (c) yeariy hazard of
property insurance premiums; < (7)) vearlty flood insarance premiums, if any. (e} yearly morigage insurance
premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance with the prowsions of
peragraph 8, in lieu of the payment if 'acigage insurance premiums. These items are called "Escrow llems.”
Lencer may, as any time, collect and hola Fuads in an amount not 10 exceed the maximum amouit a lender for a
federally related morigage loan may reqlire Tor Borrowe:'s escrow accoumt under the federal Real Estate
Setilement Procedures Act of 1974 as ametxira from time to time, 12 U.S.C. Section 2601 & seq. ("RESPA").
unless another law that applies 10 the Funds aciea lesser amount. !f so, Lender may. at any time, coliect and
hold Funds in an amount not 10 exceed the lesser 2iraunt, Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of exp anditres of future Escrow Items of ofherwise in accordance
with applicable law.

Tre Funds shalt be held in an institution whose deposi? a'e insured by a fede:al agency, instrumentaiity, of
entity (inciuding Lender, if Lender is such an institution) or v 2.1y Federal Home Loan Bank. iLender shali apply
the Funds to pay the Escrow lems. Lender may not charge Potrower for holding and applying the Funds.
annually analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. Foreever, Lender may require Borrower 10 pay
a one-time charge for an independent real estate tax reporting sevice vis! by Lender in connection with this
lcan, unless applicable law provides otherwise, Unless an agreement is raade of applicable law requires interest
to be paid, Lender shall not be required 1o pay Borowes any interest of eanrips on the Funds. Burower and
Lender may agree in writing, however, that interest shall be paid on the Funts. tender shali give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o *.»c-Funds and the purpose for

“which each debit to the Funds was made. The Furids are pledged as additional security for all sums secured by

this Security Instrument.
if the Funds heid by Lender exceed the amounts permitied 10 be held by applicable lav,, Lender shall account

" to Borrower for the excess Funds in accordance with the requirements of applicable law. i 1:e.amount of the
"+ Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lendes may so notify

Borrower in wiiting, and, in such case Borrower shall pay 10 Lender the amount necessary 1, make up the
geﬁciency. Borrower shall make up the deficiency in no more than twelve monthly payments, at iienjer's sole
iscretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lender. f, under paragraph 21, Lender shall acquire or seil the Froperty, Lendei, prio7 to the
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Peyments. Unless applicable law provides otherwise, all payments received by iender
under paragraphs 1 and 2 shall be applied: fire, to any prepayment charges cue under the Note, second, o
amounts payable under paragraph 2; third, 10 interest due; founth, t¢ principal due; and last, to any late charges
due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, :harges, fines and impositions atiributable 1o
the Propesty which may aftain priority over this Security instrument, and leasehold payments of ground rents, i
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly lurnish to Lender
all notices of amounts 10 be paid under this paragraph. !f Borrower makes these payments directly, Borrower shall
prompily furnish to Lender receipts evidencing the payments.

ZYvL.S2L6
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Borrower shall promptly discharge any lien which has priority over this Securmy Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the jien in a manner acceptable to Lender; (b)
centests in good faith the hen by, or defends against enforcement of the ken in, legal proceedings which in the
Lender's opinion operate 10 prevent the enforcement of the lien; or (¢) secures from the hokjer of the lien an
agreernent satisfactory to Lender subocdinating the lien to this Security instrument. ! Lender determines that any
pant of the Property is subiect 10 a lien which may attain peority over this Security Insirument, Lender may give
Borrower a notice identitying the lien. Borrower shall gatisly the ken or 1ake one or more of the actions set forth
above withiri 10 days of the giving of notice.

8. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insurad agains: loss by fire. hazarcs included within the term “extended coverage® and any other
hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. 1 Borrower fails to
mainain coverage ~escnbed above, Lender may, al Lender’s option, cbtain coverage 1o protect Lender’s rights in
the Property in accovzance with paragraph 7.

All insurance peicic: and renewals shall be acceptable to Lender and shall inciude a standard mongage
dlause. Lender shali hava the right to hold the poiicies and renewals. il Lender requires, Borrower shafl promptly
give to Lender ail receip’s o/ naid premiums and renewal notices. In the event of loss, Borrower shali give prompt
nolice {0 the insurance carrior und Lender. Lendter may make prool of loss if not made prompily by Borrower.

Unless Lender and Borrower siherwise agree in writing, insurance proceeds shall be applied 1 restoration or
repair of the Property damaged, if 1%a restoration or repair is economically leasible ang Lender's security is not
lessened. I the restoration of repair-ix not economically leasidle or Lender's security would be lessened, the
insyrance proceeds shall be applied o (be sums secured by this Security instrument, whether of not then due,
with any excess paid to Borrower. (f Bovrowz: sbandons the Property, of does not answer within 30 days a notice
from Lender that the insurance carrier his Overed 10 settie a claim. then Lender may collect the insurance
proceeds. Lender may use the proceeds to resaii of restore the Property or 10 pay sums secured by this Security
Instrument, whether or not then due. The 30-day ¢¢'i0d will begin when the natice is given.

Uniess Lender and Borrower otherwise agree »-wiiting, any application ol proceeds to principal shall not
exend or postpone the due date of the monthly payments r>erred 10 in paragraphs 1 and 2 or change the amount
ol the payments. If under paragraph 21 the Property (3 acquired by Lendes, Borrower's right to any insurance
pokicies and proceeds resulting from damage to the Properiy prioe 10 the acquisition shall pass 1o Lender (o the
axtent of the sums secured by this Security Instrument immegety prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolectiv:: 4i the Property; Borrower’s Loan Application;
Lesseholds. 3orrcwer shall occupy, establish, ang use the Propeciy as Borrower's principal residence within sixty
days afler the execution of this Security Instrument ang shall comtinu2 to occupy the Propeny as Boirower's
principal reswjence for at least one year altor the date ol occupancy. un'cas Lender otheswise agrees in writing,
which congent shail not be unreasonably withheld, or uniess extenuabm) cramsiances exist which are beyond
Borrower's control.  Borrowee shall not destroy, damage or impais the Propcers, allow the Property to deteriorate,
or comimit waste on the Prcperty. Borrower shal) be in detault if any forfeiture #.G0n of proceeding, whether Civil
of criminal, is begun tha? it Lender's good faith judgment could result in forfeitu.5 0! the Property or otherwise
materiaily impair the ken (-eated by thit Securty instrument or Lender's security inerest. Borrower may cure
such a default and reinstat2, as provided i paragraph 18, by causing the action or j/oceading 1o be dismissed

" with a ruling that, in Lenter's good faith determination, preciudes forfeiture of the Bivrorrer's intesest in the

Property ¢ other material impairment of the lien created by this Security Insirument or Levap, 2 security inlerest.
Borrower shall also be ir default if Borrower, during the loan application process, gave mlenally false or
inaccurate information or statements to Lende’ (or failed 1o provide Lender with any materid information) in
connection with the loan evidenced by the Nole, including, but not limited 0, repvesentaticas. concerning

- - Borrower's occupancy of “he Property as a principal residence. I thig Security Instrument is on a leasehold.

Borrower shalt comply with all the provisions of the lease. If Borrower acquiwes fee title to the Property, the
leasghoid and the fee title shall not merge uniess Lender agrees 10 the merger it writing.

7. Prolection of Lender's Rights in (he Property. if Borrower fails to periorm the covenants and agreements
confained in this Security netrument, or there is a legal proceeding that may significanily affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lews or
reguiations), then Lender may do and pay for whalever is necessary 10 protect the value of the Property and
Lander’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has
peiority over this Security Instrument. appeanng in couft, paying reasonabse attorneys’ fees and entering on the
Property 10 make repairs. Although Lender may take action uncers this paragraph 7, Lender does not have 10 do
0.

" Any amounts disbursed by Lender under this paragraph 7 shal become additional debl of Borrower securad
by this Security Instrument. Unless Borrower and Lender agree 10 other tesms of payment. these amounts shail
bear interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from

chreseio
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Lender to Borrower requesting payment.
8. Morigage insurance. if Lender required mortgage insurance as a condition of making the ioan secured by

this Security Instrument, Borrower shall pay the premiums required 10 maintain (he mortgage insurance in effect.
if, lor any reason, the mortgage insurance coverage required by Lender iapses of ceases 10 be in effect, Borrower
shall pay the premiums required to oblain coverage substantiaily equivalent to the mortgage insurance previously
in effect, at a cost substantiaily equivalent to the cost to Borrawer of the morigage insurance previcusly in effecs,
from an afternate mortgage insuser approved by Lender. if substantially equivalent mortgage insurance coverage
is not available, Berrower shall pay to Lender each month a sum equai to one-twelfth of the yearly mongage
insurance gremium being paid by Borrower when the insurance coverage lapsed or ceased fo be in effect. Lender
will accept, use and retain these paymenms as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and
for the peviod that Lender raquires) provided by an insurer approved by Lender again becomes avaiiable ang is
obtained. Borrower shall pay the premiums required 1o maintain mortgage inswance in effect, or o provide a loss
reserve, until the 'cqu‘temem for montgage insurance ends in accordance with any written agreement between
Borrower and Lender »: applicable law.

9. Inspection. Lendir or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrows. natice at the time of or prior 10 an ingpection specifying reasonable cause for the
inspection,

10. Condemnstion. The #ncecds of any award or claim tor damages. direct of conseguential, in conneglion
with any condemnation or other t2«irg of any part of the Property, or for conveyance in lieu of condemration, are
hereby assigned and shall be paid-¢w Lender.

In the event of & tctal laking of the regerty, the proceeds shali be appiied to the sums secured by this
Security Instrument, whether or not then Jdue, with any excess paid 10 Borrower. {n the event of a partial taking of
the Property it which the fair market value o« tho Property immediately before the taking 1 @ual to O greatet
than the amount of the sums secured by this Sarurity Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums sesured by this Security Instrument shall be reduced by the
amount of the proceeds muttiptied by the lollowing f:8c2n: (@) the total amount of the sums secured immedialely
before tha taking, divided by (b) the fair markes value of the Propeny immediately before the taking. Any balance
shall be paid t0 Borrower. In the event of a partial taking of the Propenty in which the fair market vaiue of the
Property immediately before the taking is less than the amount nf the sums secured immediately before the taking.
uniess Borrower and Lender otheswise agree in writing or uniéss applicable law otherwise pravides, the proceeds
shall be applied 10 the sums secured by this Security Instrument vheiber or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by LerJer to Borrower that the condemnor offers
10 make an award or settie a claim for damages, Borrower {ails 10 resp v, 10 Lender within 30 cays after the dale
the notice is given, Lender is authorized 10 collect and apply the procecas, at its option, either o restoralion of
repait of the Property or {0 the sums secured by this Security Instrument, whe ther or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application-ol ‘proceeds 10 principal shall not

~ extend or postpone the due date of the monihly payments referred to in paragrapt's.? and 2 or chanqe the amount

of such payments.

‘ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension Jf tae tme for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lenger 10 any successof
in interest of Borrower shall not operate 10 release the liability of the osiginal Borrower or Borroriel’s successors in
interest. Lender shall not be required 1o commence proceedings against any successor in ater:st or refuse to
extend time for paymemt or ctherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower of Borrower's successors in interesl.  Any io-ocarance dy
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right o remedy.

12. Successora and Assigns Bound; Joinl and Several Lisbility; Co-signers. The coveraiis and
agreements of this Security instrument shall bing and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragtaph 17. Borrower's covenants and agreements shail be jouint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securty
instrument onty to mongage, grant and convey that Bostower's interest in the Property under the 1erms of this
Security Instrument; () is not personally obligated to pay the sums secured Dy this Security Instrument; and (¢}
agrees thal Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is sudject to a law which sets maximum
loan charges, and that law is finally imerpretad 80 that the interest or other loan charges collected or 10 be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeged permitted limits will be refunded o Borrower. Lender may choose 1o make this refund
by reducing the principal owed undes the Note of by making a direct payment 10 Borrower. I a refund reduces
principal, the reduction will be treated as a partial prepayment withdut any prepayment charge under the Note.

-~
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14. Nolices. Any notice to Borrower provided for in this Security Instrument shail be given by desivering it o
by majiing it by first class mail unless applicable law requires use of another method. The notice shail be directed
to the Property Address or any other address Borrower designales by rotice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated hesein or any other address Lender designaies by nofice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been piven to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by fedesal law and the law of
the junisdiction in which the Property is jocated. In the event that any provision of ciause of this Security
instrument or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.  To .- end the provisions of
this Security Instrument and the Note are declarad to be severable.

16. Borower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in @t is soid or transferred {of if a beneficial imerest in Borrower is soid or translerred and Borrower is not a
natural person) withut? Lander's prior written consent, Lender may, at its option, requira immediate payment in full
of al sums secured by tirs Secunty Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal ‘ax 25 of ihe date of this Security Instrument.

It Lender exercises this oy¥ian, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days ‘.o the date the natice is delivered of mailed within which Borrower must pay ail
sums secured by this Security Ins.cument. If Borrower {ails to pay these sums pricr to the expiration vi this period,
la.?der may invoke any remedies pernitted by this Security instrument without further notice or demand on

rowes.

18. EBorrower's Right lo Reinsiste. '« borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument diccontinued al any time prior lo the earlier of: (a} & days (or such
other period as applicable law may specify for reintatement) before sale of the Property pursuant 1o any power of
sale contaired in this Security Instrument; or (L} oty of a judgment enforcing this Security instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security instrument
and the Net2 as if no acceleration had occurred; (b) Cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security inatrument. including, but not limited to, reasonable
atorneys' fees, and (0} takes such action as Lender mav reasonably require to assure that the lien of this
Security Instrument. Lender’s rights in the Property and Boror/e¢'s obligation (o pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatemmen® by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully elfective as if no acceecation had occusted. However, this right 10
reinstate shall not apply in the case of acceleration under paragrapl-7.

19. 3ale of Nole; Change of Loan Servicer. The Note or a panial inlerest in the Note (together with this
Security nstrument) may be soid one or more times without prior notice ' Borrower. A sale may resuli in a
charge it the eatity (known as the "Loan Servicer™) thar ccliecis monthly pevirents due under the Note and this
Security I1strument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
i there is a change of the Loan Servicer, Borrower will be given writtes notice of the change in accordance with
paragrapt 14 above and applicable law. The notice will state the name and address o the new Loan Servicer and
the gdu:e;;;o which payments should be made. The notice will aiso contain any othe ninmation required by

2. Hazardous Substances. Borrower shall not cause or permit the presence, use, (Ysnusal. storage, or

-~ releasa of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow a:iydne else to do,

. anything ; Mecting the Property that 1s in violation of any Environmental Law. The preceding twy %2ntences shalt

- ndt apply to the presence, use, or storage on the Property of small gquantities of Hazardous Subsiances that are

generally ecognized to be appropriate to normal residential uses and 10 maintenance of the Property.
Borrovrer shall prompaly give Lender writtén nolice of ary investigation, claim, demand, lawsuit or other action

“ by any gosernmental or regulatory agency o private party involving the Propesty and any Hazardous Substance or
* Environmental Law ol which Borrower has actual knowledge. i Borrower leams, or is notified by any

\ ‘governmental or regulatory autharity, that any removal or other remediation of any Hazardous Substance affecting
the Proparty is necessary, Borrower shall promptiy take ali necessary remedial actions in accordance with
Emvaconmental Law.

As uged in this paragraph 20, *“Hazardous Substances® are those subsiances defined as loxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or ioxic
petroleum products, foxic pesticides and herbicides, volatiie solvents, materiale containing asbesios of
formaldenyde, and radioactive matesials. As used in this paragraph 20, "Environmental Law™ means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows.
21.  Accelerstion; Remedies. Lender shell give nolice to Borrower prior (o sccelerstion following
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Borrower's breach of any covenant or agreement in this Security instrument (bul nol prior to acceleration
under paragraph 17 uniess applicable law provides olherwise). The notice shali specify: (a) the defauil; (D)
the aclion required to cure the defsuit; (c) a date, nol less than 39 clays from the date the nolice is given to
Borrower, by which the defaull must be cured; and (d) that failure {5 cure the defauit on or defore the date
specified in the notice may result in accelerstion of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the
right to reinstaie afler acceleration and the right to assert in the foreclosure proceeding the non-existence of
a defauit or any other defense ot Borrower 1o acceieration and foreciosure, if the defeult is not cured on or
before the date specified in the notice, Lender at ita oplion may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding, Lender shali be entitied to collect all expensges incurred in pursuing the remedies
pr?:;ded in this paragraph 21, including, but not limiled to, reasonable attorneys’ fees and costs of iitle
evigence.

22. Release. Uoon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrumeitt without charge 10 Borrower. Borrower shall pay any recordation casts.

23. Waiver of HumzMead. Borrower waives all right of homestead exemplicn in the Property.

24. Riders fo thix 3ocurity Instrument. If one or more riders are executeG Dy Borrower and recorded
together with this Security Ir.srument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplemcn! the covenants and agreements of this Security Instrument as it the rider(s) were

a aan of this Security Instrument. \Check applicable box(es)}

[JAdjustable Rate Rider (] Condominium Rider I71-4 Family Rider
[JGraduated Payment Rider  [JPiz:iisd Unit Deveiopment Rider [ ]Biweekly Payment Rider
(X 3atioon Rider [JRate improvement Rider [)Second Home Rider
[Jotherts) fspecity]

BY SIGNING BELOW, Borrower accepts and agrees 's-the terms and covenants comained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: ( ’
o) (1
\TLmi {1 /I / s 4\(Seal)
%ﬁ.m-' \J 4 MAN-Borrower

Pngesof‘r'
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INDIVIDUAL ACKNOWLEDGMENT
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“OFFICIAL SEAL“

) THOMAS A. GILLEY

)ss Notary Pubiic, State of lincis

) "‘v' Commnsm E;pns 0872499

(Smscsrverpovy

* COUNTY OF dept

A ATLARSTURYC LRANARRAERREY .

On this day before me, the undersigned Nctary Public, personally appeared ROBERT C. ZIMMERMAN and
PAMELA J. ZIMMERMAN, to me known to be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their Ireeandvolunmact and deed, for the uses and purposes
therein mentioned.

Given under my fane gad official seal this Z dayol ﬁ /* -',4/ ’7
4_e2,6?/(\// £l Hedding o _ 7L [ izfxz,mézz /< ;/

tary Public in lr.d)or tiv, sﬁo of (a Ter —-/059 22 €% W
My commigsion expirel
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UNOEFICIAL COPY

BALLOON RIDER
(Conditiohal Right i Revinence)

TIES BALLOON RIOER !z marie s 11th day of Aprll. 1997, and s incorporated inge axd shell be
deemed W amend and supchement the Nartgage. Deed of Tryst, Security Deert of Dead t2 Secwre Det
fhe ‘Securty instrument’) ¢f the tame date Oiven by the undersipned (the “Sonowx’) 1 secuie
Borrowes's Hote tc SOUTH HOLLAND TRUST & SAVINGS BANK fthe “Lercier"] of the samd oale end
COWNNG the Droperty SeacriDen 2 the Securly Instrumant and jocstat of

12 ARAPAHO STREET, THORNTON, Binols €04TS

The interest rate Saed on the Note & calle! the “Noto Rase ® The dxte of the Nota i called the “Note
Date” 1 understand the Lender may transier the Note. Securky \nsttument and tes Rider.  The Lender o
g why takes e Hote, the Sezunity lastrement and this Rider by ansier and whe s enitied I
feceie payments ynder the Note s caldod Ihe “Note Holdar ™

ADDITIONAL COVEHANTS. In adfion 10 he covenanes and agreements in the Security instrument,
Sorrower and Lanciar further coverant and agren 38 loBows (Sespde rmthing 10 the Conbary contiandd
B Securtty ingtrument or the Nole):

1. TANTIONAL BGHT TO REFINANCE

At vo maturity date of e Nate nd Seounty Insiremant fthe “Malucty Date™. ) will be ably ¥ ok &
rew dor ("Mew Loan™) with & new Maturty Date of May 1. 2027 and! with an imerest rate aqual 10 the
"New Not | P’ determined in & :cordance mth Secticn 3 below # ol the Conditions crovidud it Sectons
2 wd & DO we met e “Lonsitonal Refinancing Option™t. It those Condkions are not et |
ondergtand thax 7.8 Mote Hoider i unier no coBQation 10 fefnance of Modkdy the Note, or J0 enerd the
Marurky Date, anc-the ! Bl huve 10 tehity i Note Srom my own (esources O ing 3 lender willing 10 lend
me money 10 repey the - ie.

2. CONDITYONS TQ Cr riOM

11 want 10 exevcise the (.on jevral Relinancing Gplion & magurity, Consin CONGRIONE MUt be met 3%
@ the Matwiy Oate  These CO“ 0N are (1) | must still be the Owner vt oCcupirt of the pJoperty
subject (0 the Security Instrument Vo “roperty”); (2 ) must be current in my monty payments ant
cannot have been more then 70 dau lve on aay of The 12 scheduled monthly payments snmedalely
precuding the Matwrity Date: (1) ro Wir 8 inet the Property levcepn kor Laxes and ppecial srgessmenty
Nt yet dus a3 peyEbis) othes than that o ) Facury Instrumens may e=isl.  [4) ™he New Necse Rale
mubtmuMSWlemmmmmmﬁlmmnnmrmm
the Note Holder as provided In Section S below.

3. CALCULATING THE NEW MOTE RATE

The New Note Rate w.d be 3 F1ad 1ate of inerssl equd i the Federss Nabonal Morigegn ASROCuon's
wwmmunmhwrumm.',-mmmymm
mmummmn.sxi.vumwhfl,wmmamwmmm
0.125%]) (the "New hote Rale®). The requived met yukd shall be ¥ <oriicable net yield in eflect cn e
da‘e arv) Eme of day that the Note Holder toosives nolice of m v achon fo exercise Ihe Condtions)
Refinancing Option. 1f this required et yiek! i3 not avalisble, The e aiier wifl detasrang tho Hew Nole
Rate by using comparable indormanon.

4 CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate a3 carovialed in Sacbon 3 shove is not preaer thin S percentage points
sbove tha Hote Rate &g o Jther condcions requited in Section 2 above e satisfd. 7w Mol Heiges il
Geterming the amoun? of the monihly payment that will be sulficient 10 repdy i tull (3! 1Y » unoard grincipsl,
plus () accrued Dt unpaid interest, plus (<) ol Othe: sums | will owe under the Ncke ind Securiy
ingtrument on the Maturity Dale (Kssuming My monthiy Deyments than are Curent. &3 requiv.G under
SMM?M.MNMMO!WNNWeRhNﬂNuoRdehmdmme\‘n The
rewmlt of this caicyiation will be the amount of my new prncipl Mnd INlerest every Month Untd e v
Note is Ry pad

5. EXEACISING YHE CONOIMONAL REFINANCING DPTION

The Note Holder will notty me af isest 80 clendsr days » sdvance of the Matwrity Date and advise
mdmwdpd.mmmnuu.mummlmmnwmmwm
Oate. The Note Hoit.r alwo will advise e that | mgy exercise the Condwonal Ralnancng Option 1f the
condtiong in Section 2 ahove e met. The Note Holder wilt provide My payment 1ecord nlormation,
!mmm:nm.WWWmdwmrquijmmmlmmﬁyh
order 1o exércise the Condibonal Relinancing Option. 1 | meet the condeons of Sechon 2 above. | may
exercise the Conditional Refinancing Oppon by nodfyng the Yite Holder no tater than 45 calendar days
£or 10 Ihe Maturty Date The Note Holder will calcutats the fred Hew Note Rate basod upon the Federal
ummmm'smam:mmmnmwmmmmma
day notication is received by the Note Holder st as caiculated in Section 1 above. | will then have 30
mmwyMoMMeﬂmmmmawrwﬂmme
property hen status. wqmumoﬂehweﬂwuﬂmﬁndmmmmrum
unNman.mnWym\tmmam.mmmnmtmmwﬁm

MK TISTATE BALLOON RIDER-Singie Family-F snnke Mae Unifoim Instrument Form 1180 1289
(page 1 of 2 pages)
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