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MORTGAGE 29,0¢ D

THIS MORTGAZE (Securtty Instrumant™ is g-ven on _APRIL 11, 1997
The mortgagor is D)2 TUCKER, A SINGLE WOMAN AND JOHNNIE HARBAUGH
CARQL HARBAVGH, AUL2AND AND WIFE
{"Botrower) This Securty ast-oment s gven to  COLE TAYLOR BANK
which is organzed and existng urdw the laws cf THE STATE OF LUNOIS
and whose address 1s___ 5501 %cST 79TH STREEY BURBANK, ILLINOIS 50459 {Lender).
Borrowar owes Lender the principal (ur o’ Filly Four Thousend and 00/100
Dolars {LUS. §___54,000.00 — ). This debt s evdenced ty Borrower's note dated the same date as this
Securty Isteument {'Note?), which provides for ronthly payments, with the full debi, d not paid earnez, due and payable on
MAY 1, 2027 - . This Security Instrument secures to Lender: (a) the repaymen!
of the dedt endenced by the Noie, wih inferest, ard i/ renewzis. extensons and moddcatons of ihe Nots, (0) the payment
of all other sums, with intarest, advanced under parzy aph 7 10 protect the secuity of this Securdy instrumen?; and {c) the
perdormance of Borrowe:'s covenants and agreements vixde: this Securty lnstrument and the Note. For this purpose,
Borrowsr does heteby mortgage. grant and tonvey to Lemier 1 loliowing described property located n
LO0K Couniy Pnom:
THE WEST 33 FEET OF LOT 6, ALL. OF LOT 7 AND THE EASTG6 FCZT JF LOT 8 IN BLOCK S
N THE FOURTH ADDIMON TO FRANIKLIN PARK IN SECTION 28, TUW.45.4P 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDWAN, BN COOK COUNTY, LLIW DS,

PLN. 12-26-123-048

w ich has the address of 10017 SCHILERBLVD. ) .
T Ol

fnors §0131- — (‘Property Adcress’); C
L A% 1) -
i -
ILLINOIS - Singie Family - Fanris Mee: Froddis Mac UNIFORM INSTRUMENT Form 3014 /90
GFS Form GO00022 {5108) ipage 1 ol 7 pages)
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TOGETHER WITH ail the snprovements now cf hereafier erected on tha propety, and ol easements, apHUNENANCES,
and fotures now or hereafter a part of the propery. Al replacements and addfons shall also be covered by ths Security
Instrument. Al of the foregoing s referrad {0 n this Securty lnstrument as the Propenty”.

BGRAOWER COVENANTS that Borrower s iawdully sarsed of the estale hereby conveyed and has the right fo
morigage. grant and convey the Propery and thal the Property is utencumbecad. exceol for encumbrances of tecord.
Borrower wartants and wiil defend ganeraly the 1dle 1o the Property aganst 3l clams and demands, subject 1o any on-
cumbrances of record.

THIS SECURITY INSTRUMENT combines undorm covenants for natonal use and non-unform covenants with kmited
vanatons Dy jurisdction to constiyte a undorm secutdy ingtrumant covenng raal propenty.

UNFORM COVENANTS. Borrower and Lender covenant and agtee as folows.

1. Pryment of Principal and interest; Prepayment and Late Charges.  Borrower shall promplly pay whan due the
principal of and interest an the debt wndenced by the Note and any pregayment and late charges dus under the Note.

2. Funds for Taxss and insurance.  Subeci 1o apphcabie faw Or 10 3 wrlen waner by Lender, Borrowsr shall pay o
Lender on the 07 monthly payments are due under the Note, until the Note i paid in full, a sum (‘Funds) lor: {a) yearly
faxes anc assyas™ants which may attain prorty ovar this Securty Instrumant as a hpn On the Property; (b) yearly ieasehold
payments or groxid. sants on the Property, f any; {C) yeary hazaid of PIGperty Nsurance premums; {d) yearly 00d in-
SUIaCa premiums, 1.2y (e) yearly morigage msurance premums, # any: and {I) any sums payable by Botrower 1o Lender,
in accordance with tha proiaions of paragraph 8, n beu of the paymest ol morigage insurance premiums. Thesa Kems a/e
cabod Eecrow Rems * Lendar /nay, at any ime, collect and hold Funds in an amount nol 10 oxceed the maximum amount a
lendar for a lederally related (no/taage loan may require for Borrower's escrow account under the lederal Real Estate
Settlement Procedures Act of 1974 as amended from time 10 time, 12 USC. Section 2601 of seq. ("PESPA?, unless
anctner law that apphas 10 the Funcs 2605 a lesser amount. ¥ 5o, Lendet may, al any time, collect and hold Funds in an
amount nol to axcesd the lesser amounl. 1.sader may estmate the amount of Funds due on the basis of current data and
reasonable estimates of sxpenddures of fut.re Escrow Rems or otherwse i accotdance with applicable law.

The Funds shail be held in an insttulion v.hose deposits a7e insured by a federal agency, insitumentaity, or enlity
(including Lender, # Lencer is such an nstdubon; o’ irany Federal Home Loan Bank. Lender shail apply 1he Funds fo pay
tha Escrow Rems. Lender may nat charge Borrowar for holdng and applying the Funds. annually analyzing ‘he escrow
account, of verdying the Escrow ems, uniess Lender bays Borrower interest on the Funds and appicable law permits
Lender to make such a charge. However, Lender may teuure Borrower 10 pay 3 one-lima chaige fos an independent real
astale (ax reportng service used by Lendor in connection wii: 7ais kan, uniess apphcable \aw provides otherwise. Unless
an agreamant is made or applicable law requves intorast 10 be p2's, Lender shall not be raquived lo pay Borrowsr any in-
1e+est or eanings on the Funds. Borrower and Lander may agres i witing, however, that intecest shal be paxd on the =
Funas iender shali gve lo Borrower. wihou! charge, an anaual aceruniing ol the Funds, showing crecits and dedits 1o
1he Funds and the purpose lor which each deba to the Funds was made. The Funds are piedged as additonal sacurty for
all sums secured by ths Securdy instrument. :g

1 the Funds held by Lender gxceed tha amounts sermeed to be heid hy 2poicable law, Lender shall account 1o
Bartcower ‘or the excess Funds in accardance with the requirements of appicabie i3 X thg amount of the Funds held by «J
Lender a1 any tima is not suthcient 10 pay the Escrow Rems when due. Lender may 30 ‘xtily Borrowe: in writing, and, in
such casa Borrower shail pay 1o Lendar the amount necessay 1o make up the delcierny. Sarrower shall make up the
deficency in no more than twelve monthiy payments, at Lender's solg discraton.

Upan payment in full of all sums secured by this Sacurty instrument, Lender shall prompty avund to Borrower any
Funds held by Lender, ¥, under paragraph 21, Lender shall acquira or sell the Propenty, Lender, priei i the acquisition or
sai0 of tha Property, shall aoply any Funds heid by Lender at the trme of acquistion of sale as a cred’s ajanst the sums
secures by this Security instrument.

3. Appication of Paymenis.  Unless 20plcable fzw provides otherw:se, all payments rececved by Lende: under
paragraphs 1 and 2 shal be apphed: frst. 1o any prepayment charges due under the Note; second, to amounts payable
under pazagraph 2. third, to interest due: fouth, to prncipa due; and 1ast. 10 any late charges due under the Note,

4.Charges; Lisns.  Borrower shall pay aii laxes, assessments, charges, fines and imposiions atirbutable o the
Property which may atain proriy ove thrs Securty lnstrumaent, and ieasehoid payments of gtound rents, d any. Borrower
shall pay 1hese obhgatons n the manner provdsd s paragraph 2. o # nol paxi « that mannev, Borrowes shall pay them on
time diréctly 10 the person owed payment  Borrower shall promptly furmish to Lender all notices of amounts 1o be pad
unde ths paragraph. K Botrowsr makes these paymeats drectly, Borrower shall promply furnish to Lender cecepts

ovdencing the payments.
Borrower shal promptly discharge any ben which has proifty over ths Securty instrument unless Borrower: {(a)
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agrees in wrtng 10 the paymant of 1he obigalon secured by the bea in a manner accaptabie (o Lender. (b} contesis n
good lath the kan by, or defunds agansi enforcement of the ben in. Jegal proceedngs which n the Lender's opnion
oparale 10 prevent the enlo:cement of the ken; or (c) secures from the hoiger of tha hen an agreement satisfactory 10 Lender
subordnating the ke to thes Securty nstrument B Lander determines 1hat any nart of the Properly is subpct to a en
which may aftan prarty over 1hes Securty lnstrument, Lender may gwve Borrower a notice ientdying the ben.  Borrowser
shall satisly the hen of take one or more of the actons set forth above within 1¢ days of the gmng of notce.

£.. Hazard of Proparty Insurance.  Borrower shall keep the mprovemenis now existeng o heresitet erected on the
Property nsured agans! loss Dy 'we. hazards included wihin tha torm “extended coverage” ano any otha hazards, nchud-
ing tioocts of flooding, for which Lender requuas nsutance. This insurance shall be mantaied »n the amcunts and lor the
periods that Lencer requies. The mnsurance carmer providng the insurance shall be chosen by Borrower subject 1o
Lender'a approval which shalt not be ynreasonably wehheld. ¥ Borrowsr 12%s 10 mantan coverage descrived sbove,
Lender nay, at Lender's option, obiain coverage 0 protect Lender's rights m the Preperty in accordance with paragraph 7,

All nsurance poicws and renewals shall be acceptabe 10 Lender and shalf include a standard morigage clause.
Lender shak have the rght to hold 1he policies and renewats. ¥ Lender requres, Borrowsr shat promptly gve 1o Lender alt
tecewpt  of pasd orumiums ang renewal rolces. In the avent ol loss, Borrower shali Gve prompl notice {0 the nswrance car-
niar ani! Lender. Lo:dar may make proo! of loss o not made promptly by Barrcwer.

Uniass Landar snd Borrower othermnse agreq wn witing, #isurance proceads shall be apphed 10 restotation of ropas
of tha Propcty damad . 2 the restoration of repay s econamcally teasble and Lender's securty is no! lessened. I the
resior on or repar 18 mM! kconomically leasiie o Lender's securty would be Wssaned, the msurance proceeds shall be
sSohed 10 the sums sacureC by this Securdy instrument, whather 0f not then oue, with any excess paid ‘o Borrower.
Borro ver abandons the Propeny/ ~-does not answet wahin 30 days a notce from Lender that the nsurance carner has of-
lored ‘0 settie u claim_ then Lender may codect the insurance proceeds. Lender may use the proceeds 10 repaw of resiore
the P operty of 1o pay sums secured 0¥ lmis Securdy lnstrument, whether or nol then due. The X-day perod will begin
when the noliCe is gven.

Unkiss Lender and Botiowsr otherw:sa ;'ee in wrdng, any apphcation of proceeds lo principal shall not extend or
pasts one the due date o! the monihly paymentselwred 10 in paragraphs t and 2 or change the amount of the payments.
¥ une or pavagraph 21 the Property is acqured by terer, Borrower's rght 10 any insurance policies and proceeds resulling
from damage 1o the Prcoerty prior 16 the acquistion shall pLss 10 Lender to the exteni of the sums secured by this Security
Insir. ment immaediately priot 10 the acquisfion.

5. Occupancy, Pressrvation, Maintenance and Protect on of the Property; Borrower’s Loan Appiication; Lassshotss.
Borr ywer shall occugy, establsh, and use the Property as Borrawe: s pnncipai residence within sixly days ater the gxecu-
ton of this Securty nstrument and shall continue 10 occupy the Pronza; as Borrower's principal residence for a leas! one
yoar ab'x the date of occupancy, uniess Lander otherwise agrees «. vam:ng, which consent shall not be unreasonably
wilheld. or unless extenuating circumstances exsi which are bayond Borrumar's control. Borrower shal! not destroy,
dam age or impa the Property, allow the Propsrty 10 duterorate. or commd wast% on the Propedy. Borrower shall be in
detauh # any forfeiture action or proceedng, whether cel or criminal, 15 begun (ral 1 Lender's good faith pdgment could
resitt in forfedure of the Property or otherwise materialy impar the ken created b this Securty strument or Lender's
securty nlerest. Barrower may cure such a delauit and renstale, as pronded in parajraph 18, by causing the action or
preceadng 1o be dismissed with a rukng that, in Lendar's 9oad fath determinalicn, prechus e torsdture of the Borrower's in-
torast in the Property or other matarial impa¥ment ol the hen created by this Securdy lnstrumen or Lender's security
intorest. Borrowar shall also be in delaul i Borrower, dunng the loan application process, gave r.atonialy lalse or inac-
curate information or statgments {0 Lender {or faded 10 prowwde Lendor with any material information} @ Cannection with the
loan evidenced by the Note, ncluding. but not imred (9, represantahons concerning Borrower's occupincy of the Property
as a princoal remaence. I this Securtty instrument 18 on a leasahoio, Borrower shalk comply with ak the provisions of the
feasa. ¥ Borrower acquures 'ee e 10 the Proparty, the leasehold anc tho fee ttle shall not merge uniess Lender agrees 10
the mefger in writing.

7- Prolaction of Lender's Rights in the Propevtly. ¥ Borrower fails to perdorm the covenants and agreements con-
tained in this Security Instrument, of there 1s a legal proceeding that may significanty affect Lender’s rights in the Property
(such as a proceeding 1n bankruplcy, probats, for condemnation or lorfeture or 1o enforce laws or reguiations), then Lender
may do and pay for whataver is necessary lo protect the value of the Propedty and Lender's rights in: the Property. Lender's
actons may inciude paying any sums secured by a ben which has priorty over this Securty instrument, appeaiing in caurt,
paying raasonable altorneys’ ges and enlenng on the Property 10 make repars. Athough Lender may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lenter under this paragraph 7 shall becorme additicnal debl ol Borrower secured by this
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Security Instrument. Uriass Bortower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date ol disbursemaent at the Nolg rate and shail be payzable, with interes!, upor notce from Lendel 1o Borrower request-
g paymenl.

8. Mongage insurance. ¥ Lender required mongage msurance as a condton of makig the Joan secured dy this
Security Instrument, Borrower shall pay the premmums requued 10 maintan the morgage nsurance n effect. F or any
reason, the morgage nsutance COveIage requved by Lender lapses or ceases 10 be n elect, Borrowst shal pay the
pramiums requieed 10 obtan coverage substantially equivalent to the mortgage msurance praviously n efect, at 2 cost sub-
stantially aquvalent (0 the cost 1o Bortower of the mortgaga nsurance previcusly n effect. from an akernate mortgage in-
surer approved by Lender. # subslantialy equivalen! mongage nsurance & not avadable, Borrowsr shall pay to Lender
each manih a sum equai 10 the yearly mongage msurance premwm beng pad by Borrower whan the nsurance coverage
lapsed or ceassd 1o De in effect. Lender wil accepl. use and retain these payments as & l0ss reserve  beu of morgage
insurance. Loss reserve payments may no onger be requyed, at the opton of Lander, f morigage msurance coverage (n
the amount and for the parod that Lender requites) provided Dy an msurgs appraved by Lender agan becomes avadable
and is obtaned. Sortower shall pay the premmums requied 10 marslan mortgage msurance in effect, or to provide a loss
1650rve, until L 12Quirement for morgage nsurance ends i accordance with any wrdien agreement between Borrowsr
and Lender or aprac>=te law

9. inepection .7 dat or ks agont may make redsonable enines upon and nspections of the Property. Lender shall
give Borrower notice & 14 ime of or prior 10 an nspection specdy:ng reasonabk cause for the mspection.

10. Condemnation. -1n: nraceeds o) any award or clam for damages, dwect or consequential, in connection with
ary candemnatcn or other 1akiig of any pant ¢f the Propedy, ot for conveyance  keu of condemnatior, ar¢ hareby 338ig-
nad and sha be pad 10 Lende:

In the event of a totai tahing (M e Property, the prcceeds shall be appiad 10 the sums secured Dy this Security
Istrument, whether of not then due, wih any-axcess paxd 1o Borrowsr. |n the event of a parhal taking of the Property in
which the far masket value ol the Property anmediately before the 1aking is equal to ¢t greater than the amount of the sums
secured by this Securty instrument immedately b Aore the jaking, uness Borrowsr and Lender olherwise agred in writing,
the sums secured by this Securty instrument shad ba reduced by the amourt of the procesds muRiphed by the lollowing
Iraction: {a} tha total amount of the sums secured wmin )duately belore the 1aking. dvxded by (D) Ine far market value of the
Property immediately belore the takng. Any balance shall b3 pad o Borrower  In the event of a partial taking of the
Propesiy in ‘which the far market value of the Propeny imnicdasly belore the taking is kess than the amount of the sums
secured immedistely oetore the taking. uniess Borrowst ano Leidar otharw:se anree »t wrting or unless appicable law
otherw:se provdes, the oroceeds shai be apphed 10 the sums sacurxd by thie Securky instrument whether of ot the sums
aq then due.

¥ the Property s abandonsd by Borrowe, o1 4, aher aotce by Lenlef 10 Borrower that the condemror ofters 10 make
&N awavd Of settle a ciawm for damagss, Borrower fais 10 respond to Lender war:n 30 days alter the date the nolce s given,
Lender 13 authorzeu to codect and apply the proceeds, al ts opton, edhe: 10 rezic2aion of tepax of the Propery ot 1o the
sums secured by ths Securty lnstrument, whather Or not 1hen due.

Uniess Lendor and Borrower othorwisa 3gree in wiing, any apphcaton of procs3: ‘o pnncpal shall not extend o1
pastpone the due date of the manthly payments relacrad 10 1 pavagraphs 1 and 2 ot chanau the arnount of such payments.

11. Bormowst Not Reisased; Forbsarance By Lander Not s Waiver.  Extension of the ume-icr payment or modica-
tion of amongation of the sums secured by this Securty Instrument grantec by Lenaer (0 4w 2r2essot in inlerest ol
Borrawer shak not oporate to ralease tha habety of the onginal Bortower or Borower's successors « mamesl. Lesnder shall
not be requrred 10 COMMENCE Proceedings AQaNSt any SUCCeISOr n interest of rafuse to extend time 07 pyment or other-
wise moddy amortzaton of the sums secured by thes Securty Instrument by reason of any demand mada by the onginal
Borrawer at Borrower's successors n mierast. Any icrbearanco by Lendaer i exercrsing any g or remaedy shall not be a
waiver ol or preciude the exercse of any nght or remexdy.

12. Successors and Assigns Bound; Joint and Severs! Lsbilly, Co-signers.  The covenants and agreements af this
Securdy Instrument shail bind and beneit the successars and assns of Lender and Bortows:, subject 1o the provisions of
paragraph 17. Borrower's covenants ond agreemsents shall be ot and several Any Borrower who ¢o-signs this Security
nstrumant but does not execute the Note: (a) is co-signing thig Secutty instrument only 1o morigags, grant and convey that
Borrower's interest i The Property under Ihe terms of thes Securty Instrument: (21 15 not parsonally obigated 10 pay the
sums secured by this Security instrument; and {c) agrees that Lender and any other Borrowst may agree 1o extend, modfy,
forbear or make any accommodations with tegard to the terms of ths Security instrument or the Note withow that
Borrower's consent.

13. loen Charges. ¥ 1ha l0an secured by Ihis Securty Instrument s subject 'o a law which sets madmum loan

- %ﬂ‘ Form 3014 990
_ {page 4 of 7 pages)
X ¢+

x (gt

PR TR AN




ww o | JNOFFICIAL COPY

charges. and that law is finally interpreted so that the interast or other loan charges colected of to be coliected in connec-
tion with the loan exceed the permtted mas, then: {a) any such loan charge shall be reduced by the amount nacessary lo
reduce the charge 10 the permated imtt, and (b) any sums aiready col'ected from Borrower which exceeded permitted bmits
will ba 19funded to Borrower. Lender may chooss 1o make this refund by reducing the principal owed under the Nole or by
making a dwect payment to Borrower. ¥ a refund raduces pracipal. the reduction will be treated as a partial prepayment
withc.t any prepayment charge uncer the Note.

14. Notices. Any notice to Borrower provided for v this Security lnstrument shall be given by delivering &t or by mas-
ing 1 by first class mail uniess apphcable law requies use of another method. The notice shall be drected 1o the Property
Address or any other address Borrower designates by notce to Lender  Any notce to Lender shall be given by lies! class
mai to Lender's addrass staled herein or any other address Lender desigrates by rolice to Borrower. Any nolice provided
fot in this Securty instrument shall be deemed to have been given to Borrower or Lender when given &3 provided in this
paragraph.

15. Governing Law; Seversbilty.  This Securtty Insirument shali be governed by federal law and the law of the juris.
diction in which the Property s focated. Ir *ha event that any provision of clause of ths Security Instrument of the Note cen-
ficts with apphcante law, such confbct shall not atfect other provisions of this Securty Instrument of the Nole which can be
given olfect wihou’ ine contticting prowison. To this end the provisons o! this Securty Instrument and the Note are
declared 1o be sevard,.

16. Borrewer’s C.py.  Botrower shall be given one conformed copy of the Ncte and of this Secusity instrument.

17. Transier of the Rop .ty or a Beneficial interest In Borrower.¥ alt or any part of the Property or any nterest nitis
30ld or translerred (or f a bedel.Liai interest 1 Borrower 13 so'd or transterred ang Borrower is not a natural person) withoul
Lender's prior wrten consent, Langer may, at ds ophon, require immediate payment in tull ol all sums socured by this
Sacury instrument. However, this 000 shall not be exercised by Lender f exercise is prohiited by federal law as ol the
date of this Security lnstrument.

¥ Londer exercises this option, Lende  shall gve Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days rom the date the nolxe s deliverod of maded within which Borrower must pay ah sums secured by
this Securdy Instrument. i Borzower fails 1o pay t@se Sums pror 10 the expraten of this pencd, Lendor may nvoke any
remedigs permitted by this Sacurty Instrument withou! u1ther noie or demand on Borrower.

15. Borrower’s Right 1o Reinstate. I Borrower 1@ cortan condtions, Boriower shall have the nght to have enfor-
cement of this Securfty Instrument discontinued at any tikxe prior 1o the earher of: (a) § days (or such other petiod as ap-
phcable law may specty for remstalement) belore sale of tig Property pursuant to any power of sale containad in this
Security lnstrument: ar (o) entry of a judgment anlorcing this S¢cu 8 instrument  Those conddions are that Borrowet: (a)
pays Lender all sums whch then would be due under Iris Securty Fistrument and the Note as 4 n0 accewraticn had
occurred; (b) cuies any gefauk of any other covenants vr agreemenls, 1<) pays all expenses incurred n enforcing this
Security Instrument, including, but not kmded 10, reasonable attorneys’ ‘evs. ond (d) takes such action as Lender may
rezsonably require 10 assure that the ken of this Security Instrument, Lender :.ngh:s in the Property and Borrower’s obliga-
tion 1o pay the sums sacured by this Security insirument shak continue unchangal.’ Upca reinstatemaent by Borzower, this
Securty Instrument and the obhgations secured hereby shall reman fuly etfectvs 2. f no acceieraton had occurted.
Howsver, 1ns right to reinstate shall not apply in the case of accelerator: under paragragh 17,

19. Sale of Nots; Change of Loan Servicer.  The Note or a pariat nterest in the Nete (together with this Security
instrument} may 09 sokd one cr More imes without pror NOtce 10 Botrower. A sale may fe,ud 11 a change in the oniity
{known as the “Loan Servicer?) that colects monthly payments due under the Note and this Securav w2ument. There also
may oe one or more changes of the Loan Servicer unrelaled to a sale of the Ncle. B there is a chanye ol the Loan Servicer,
Borrower will be gven writen notice of the change in accordance with paragraph 14 above and appicabie law. The notice
will state the name and address of the new Loan Service: and the address to which payments should be :~ade. The notice
will also contain any other wlormation requved by apphcable law.

20. Hazardous Subsiances. Borrowdr shall not Cause of perma the presence. use, disposal, slorage, of release
ol any Hazardous Substances on of in the Property. Borrowaer shall not do, nor allow anyone eise to do, anything alfecting
the Propsry thal is in violaton of any Envwonmental Law. The praceding two sentences shall nol apply 1o the prasence,
use, or storage on the Property of small quanttwes ot Hazardous Substances that are generally recognized 1o be ap-
oropriate 10 normal residential uses and to mantenance of the Property.

Borrowwr shalt promptly give Lende: writlen notice of any mvestgation, claim, demand. lawsult or other action by any
governmental or regulatory agency of private party involving the Property and aty Hazardous Substance o Environmental
Law of which Borrower has actual knowledge. ¥ Borrower learns, or s notded by any governmental of reguiatory authorty,
that any removal of other remedsation of any Hazardous Subslance affectng the Property o necassary, Borrower shall

N ]
inkist$ Form30t4 990
{page 50l 7 pages)
X

AL

9
~J
N
0
d
o
0
N




~

. NS

LN TR TR R T

weeememe | JNOFFICIAL COPY

oromptly takg all necessary remadial actions i accordance wih Envronmental Law.

As used in ths paragraph 20, ‘Hazardous Suostances” xre those substances dolned as 1oxx of hazardous substan:
ces by Emvronmental Law and the followng substances: gasokna, kerosene. olher lammable or toxr: patroleumn products,
foxic pestcides and hearbicdes, voiatide solvenls, matenals contanng asbestos of lormaidehyde and radioacive materiass.
As used in this paragraph 20, ‘Environmental Law™ means federal laws and laws 6! the risdiction where the Property is lo-
cated that relate 1o heatth, salety 91 emircnmental protection.

NON-UNFORM CCVENANTS. Borrower and Lender turther covenant and agree as fotiows:

21. Accelaration; Remedies. Lande: shall ghve notice 10 Borrowser prior 10 accelerstion iollowing Borower’s breach of
any covenant of sgresment In this Security instrument {but not prior to acceleration under paragraph 17 unisss applcable
aw provides otherwise). The notice shef specily: (a) the detaull; (b) the sction required 10 cure the default; {c) » dale, not
inss than 30 days from the dote the notice Is given to Borrower, by which the defeull must be cured; and (d) thel bkre o
cure the delsuk on of before the dats specified in the notice may result iy accsiention of the sums secured by this Securlty
nstrument, foreciosure by judicial proceeding and sale of the Property. The notice shall kurther inform Borrower of the right
10 reinstaie after accelorstion snd the right to asesrt in the foreciosurs proceeding the non-sxistence of a defsult or any
other delenss o/ a:vrower 1o acceleration and forssiosure. if the delsult is not cured on of befors the daie speciied n the
notice, Lender 5t x» option may require immediate payment in Al of all sums secured by this Securlly instrument without
kathar demend arxd iy foreciose this Securlly instrument by Judicisl proceeding. Lander shall be entitied 1o collect all ex-
pensss incurred in purranj the remadies provided in this paragraph 21, including, but not miled 10, reasonable stiomeys’
fess and coats of this evior ).

22. Floam. Upzr payment 3! all sums secured by this Securty Instrument, Lender shall ralease this Security
Instrumoant without charge 19 Burrowar. Borrowsr shak pay any recordaion cosis.

23. Wahwy of Homesieed. Sarrower wanves all nght of homestead oxamption in the Property.

24. Riders 1o this Securlly Insinea. ¥ onu or more riders are executed by Borrower and recorded together
with this Securty instrument. the covenants anc. agreements of each such rider shall be ncorporated into and shall amend
ang supglement the covenants and agreenientz-of tius Securay lnstrument as 4 the ndes(s) were a pant of thie Security
instrument.

[Creck applzable box(es))
Adistable Rate Rider D Conzummum Rder D 1-4 Family Rider
D Graduated Paymen: Rder E] Piarnac-Uine Development Rder D Biweekly Payment Ricer
D Balloon Rder D Rate imptovemnent Rder D Second Home Raer
[J omer(s) [spocty]

BY SiIGNING BELOW, Borrower accepls and agrees lo the terms and couenants contained in this Security instrument
andg in any rider(s) execuled by Borrower and racorded wih a.

Witnesses: ANV
y‘ 4 L ' j '[3‘&-2/ (SQd,
%ouﬁ KER A - -Borrower
/ /

o P A I TR ﬂﬂ‘"'k {_‘,fl(ﬁ {Seal)
,, JOHNNIE HARBAUGH ’ -Borrower
N (Seal
Exml_ WFH \ ] -Borrower
MO CliaWitic S{L\) (Seai
\) -Borrower
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{Space Below This Line For Acknowiedgment]

STATE OF ILLINOIS, CQOK County ss:

L "H'\L ! ‘:‘U_(L,»'--L-‘ < HT ( a Notary Pubic in and for sad county and state, ¢o
hereby certdy that DOLLIE TUCKER, 4 SINGLE WOMAN AND JOHNNIE HARBAUGH

CARCL HARBAUGH, HUSBAND AND WIFE
personally known (o ma 1o B¢ the same person{s) whose nameds) is/are subscribed 10 the foragoing mstruntent, qpptmd
belore me this day »t persen, and acknowiledged that he'shathey sned and devvared the saxd instrument as  thelr

free and volunray /ct, lor the usas and purpases theren set lorth.
Given under my hard 7.7 official seal, thes 11TH day of APRI, 1997

;/‘{7// ]\fq’(/s ] (xt}lu‘fm

oy B et

My Commssion expres:

This inst:ument was prepared by:
COLE TAYLOR BANK

5501 WEST 79TH STREET
BURBANK, LLINOIS 60459

Formd0is 990
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury index - Fate Caps)

THIS ADJUSTABLE RATE RIDER is made this 11TH day ol APAIL, 1997
and is incorporated into and shall Ba deemed 10 amend and supplemen: the Mcngage, Deed ol Trust or Securty Deed (tho
“Secutdy Instrument™) of the same dats given by the undarsgned (the ‘Borrower”) to secure Borrower's Adjustable Rate
Note {the "Note"} to COLE TAYLOR BANK
{the Lendar) of the same date and covering the groperty descrbed in the Securey Insirument and iocated af:

10017 SCHILLER BLYD. FRANKLIN PARK, ILLINOIS 50131.
(Property Adaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND hHS MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANO THE MAXIMUM RATE THE
BORROV/EF. MUST PAY.

ADDITIONAL COVENSNTS, In addmon to the covenants and agreements made i the Secunty Insttument, Borrowet
and Lender funther covenant any 7gree as foflows:
A. INTEREST RATE AND U CHTHLY PAYMENT CHANGES

Tha Note prowvdes for an intia nfares! ratc ol 7378 %. Tre Nole also prevides for changes « the
nlarest rate anc the monthiy paymaents, as follows:
4. INTEREST RATE ANOD MONTHLY PAYMENT CHANGES

{A} Change Dates

The ntecest rate | will pay may chango on tte Lrsh.day of MAY, 2000 . and on that day every 121h
month therealter. Each date on wiwch my nterest rats Louid change s called 3 Change Date *

(B) The Index
Begwnning wth the frst Change Date, my mterest ‘ute wi by based 00 an Index. The “Index” is the weekly average

ywld on Unted States Treasury securws adjusied to a consiant maturty cf 1 year, as made avadable by the Federal
Reserve Board. The most racent Ihdex figure avaiabie as of iy Zate 45 days before each Change Date is caed the
“Cutrent index.”

F the Index & no longer avallable. the Ncle Holdwr will chooss & new index which s based upon compaable
information. The Note Holder will give me notice of this choco.

(C} Caxuiation of Chenges

Bolore sach Change Date, the Note Hoider wil calcuiate my new interest rale 1y adding Two and Thres Quariers
percentage ponis { 2.750 %) 10 the Cutrent Index.  The Note Hoider wall then cound the resull of ihis addition fo
the nearest one-eghth of one percentage pomt (0.125%). Subject to the imas stalec .0 Sortion 40} Delow, this rounded
amount will De my new intécest rate untd the next Change Date.

The Note Holdar wil then determine the amoun! of the manthly paymaent that would be (uthc/ »nt 10 repay the unpad
princpal that | am expected (0 owe a3t the Change Dats in tull on the Maturty Date at my new nle.ss” vale i substantially
equal payments. The resui f this caicuiaton wa be the new amount of my monthly payment.

{D) Limits on inetest Rete Chenges

The nterest rate | am requived Ic pay at the first Change Date wall not be greater thas  $.37% % or lass than

83715 % Thetealter, my adjustable inlerest rate will nevar be increased or decreased on any single Change
Date by more than two percentage powis (2.0%) from the rate of nterest | have been payirg for Ihe preced:ng tweve
manths. My interest rate will nevel be greater than 13.37% %.

(E) Effective Onis of Changes

My new interes! rate wik become effactve each Change Date. 1wl pay the amnount of my new manthly payment
begmning 0a the hrst monihly payment date aiter the Change Date untd the amount of my monthly payment changes agam.

{F} Notica of Changes

The Note Holder wil delver or mad (o me 2 nolce ¢of 31y changes n My wilarest rafe and the amoun of my monthly
payman! belote the etlecive dale o' any charge. The notce will include mformation requred by law o be given me and
a0 th tithe and telephone number of a person who wil answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Family - Fannis Mee/Freddis Mac Unilorm insirument
GFS Form G000811 Fom3111 85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Undarm Cavenant 17 of the Securdy nstrumaen! s amanded 10 1034 as loflows:

Trarwstor of the Property of @ Beneficial interest in Borrower. ¥ all o1 any part of the Property or any interest in 18
sold or trensterred (or 4 a berehal interest in Borrower  sold or ransferred and Borrower is not a natural person) without
Lender's Inor wraten consent, Lender may, at As opton, requwe immediate payment t full of ail sums securad by ths
Security Instrument. However, this option shall not be exercisact by Lender 1 exercise is prohidited by ledoral law as of the
date of this Securty Instrument. Lender also shall not exercise thes oplion f: (a) Borricwer causes 1o be submitted to Lender
information requirec by Lender lo evaluate the inlended l+ansieree as 4 a new ican wete beng made to the transieree; and
(b) Lender reasonably determines that Lender's securty will not be wmparred by the loan assumption and that the risk of a
breach of any covenant cr agreemant in this Securty lhstrument s acceptable to Lender.

Te the exient permntec by applicable law, Lender may charge a reasonable fee as a condition io Lender’s consent to
the loan assumption. Lender may aiso requirg the transferge 0 sgn an assumption agreement that s acceptabie 1o Lender
and that obbgates 1ha transieree to keep alf the promises and agroements made 1 the Ncte and in this Securty Instrurment.
Borrower will cantinza 10 be obhgated undes the Note and this Securty lnstrumant unless Lender releases Botrower in
wrting.

¥ Lender axerc:srs the option 1o requirg smmediale payment in lull, Lender shall give Borrower notice of acceleration.
The notice shall provide a e od of not less than 30 days from the date the nolice is delivered or maded within which
Borrower must pay all sums 2ec/iad by this Securty Instrument. ¥ Borrower fads to pay these sums prior to the expiration
of this penod, Lender may mvone 27y remedies permited by this Securdy instrument wahout further nolice or demand on
Borrower,

BY SIGNING BELOW. Borrower accupts and agrees (o the terms and covenants conlained in this Adjustable Rate
Rder.

)( ziJé o ol

DOLE TUCKER . ‘Bimow
NC Coleaf]
W e o S (Seal)

/’-IOH«IN!: +ARBAUGH Borrower

Bt

{Seal)
-Borrower

LS b.{.SZLG




