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THIS MORTGAGE IS DATED APRIL 8, 1997, betwee': ,oseph V. Difazio, whose addrest is 216 W. 24lh
Place, Chicago, IL 60616 (referred to below 38 "Gran'er”): and South Cenbral Bank & Trust Co., whose
address is 555 W. Roosevell Rd., Chicago, IL 60607-4991 (reer:ed to below as “Lender”).

GRANT OF MORTGAGE. For vaiusbie considerstion, Grantor mwrtganes, waranls, and conveys to Lender ali
of Grantor's right, title, and interest in and 1o the following descndec. rea) propenty, together with all existing of
subsequenty erected or affxed buildings, improvements and fixdures NI easements, rights of way, and
appurtenances; al! water, waler rights, watercourses and ditch nghts (inciZia; stock in wtilities with ditch or
inrigation rights); and ab ofher rights, royaities, and profits relating 10 the real L/pRaty, including without limitation
al minerals, oil, gas. gecthermal and similar maners, locsted in Cook County, State of Minois (the “‘Real
Property”)

Lot 39 in Rairoad subdivision of Lot 1 in block 29 in Canal Trustees subdwis'os ot south fractional
12 of section 29, Township 39 northAange 14.east of the Third Principe Meridian in Cook
County Miinois.

The Real Property or its address is commonly known ss 3084 S. Lock Street, Chicago, IL 60608. The Real
Property tax, identification humber is 17-29-321-064-0000.

Grantor presently assicns 1o Lender all of Gramor's right, tite, and interest in and to all leases of the Property and
all Rerws trom the Property. In addiion, Grantor grants 10 Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shaX have the foowing meanings when used in 1his Mortgage. Terms not
maeﬁnedhmisumoageshulhavemenwmgsmmwtomtminmeUnﬂamCmcial
Coge. Al references 1o GoRar amounts shall mean amounts in Lawiy! money of the United States of America.

Grantor. The word “Grantor® mesns Joseph V. Difazio. The Grantor is the mortgagor under this Morigage.

Guaramior. The word “Guaranmtor” means and includes without limitaton each and ail of the guarantors,
suseties, and accommodabion pasties in connection with the indebtedness.

improvements. mewd'lmprmm‘mam;ncmﬁhmumﬂlmgwmn
W,mms.mmmmmmnwpm.nﬁ‘
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replacemenis and other construction on the Real Property.

Indebledness. The word “indebledness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge abligations of Geantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Morgage, 1cgether with interest on Such amounts as provided in
this Mongage. In adition 1o the Note. the word “Indebtedress” includes alt obligations, cebts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or mofe of them, as well as ail claims by Lender against
Grantor, or any one or more of them, whether now existing or herealter asising, whether related or ynrelated 1o
the purpose of the Note, whether wilumary ¢r otherwise, whether due or not due. absolute of contingent,
higuidated or uniiquidated and whether Grantor may be liable ingividudily o jointly with others, whether
obligatec as guaranior of Giherwise, and whether recovery upon such Indebleshess may be or hereafter may
become barred by any statute of limitalions, and whether such Indeblegness may be or hereafier may become
otherwise unanforceable. At no lime shait the principal smount of Indebledness secured by the Morlgage,
not Including Jv.ns advanced 10 protect the security of the Mortgage, exceed $124,800.00.

Lender. The wurrl “Lender” means South Central Bank & Trust Co.. 1S Successors and assgns. The Lender
is the mortgagee urda this Morgage.

Mortgage. The word (Mungage™ means this Mongage between Grantor and Lender. and inckudes withou!
limitation all assignments anv Secufity interest vovisions relating 1o the Personal Property and Rents.

Nole. The word "Note® meuns the promissory note or credit agreement dated Apnil 8, 1997, in the ariginal
principal amount of $62,400.00 {rom Grantor 1o Lender, together with all renewals of. exiensions of.
modifications of, refinancings of, conssadahons of. and subslitutions Tof the MOMISSOry note oF agreemen!.
The interest rate on the Note 's 8.750% -Tr3 Note is payabie in 180 monthiy paymenis 0f $623.66.
Personai Property. The words *Persona ~operty” mean 3l equipment. fixtures. and other articies of
Bersonal property now Cr hereafter owned by s:antor, and now or hereafter attached o¢ affixed 10 the Rea!
r0pefty. together with all accessions, pans, and acarions 1o, all replacements of, and all sybstitutions for, any
0f such property. anc logether with all proceeds unc'uding withoul limitation all insurance proceeds and
refunds of premiums) from any saie or other disposit.on of the Property.

Property. The word “Propenty” means coliectively the 1oz Property and the Personal Propeny.

Real Property. The words "Reai Propenty” mean the progediy. interests and nghts descnbed above in the
“Grant of Morigage” section.

Related Documents. The words "Related Documents™ mean 7 include withoyt limitation all promissory
notes, credit eements. loan agreements, environmental agreemems, guaranties, Securty agreements.
mongages, deeds of trust, and all other instruments, agreements atg decuments. whether now of hereafier
exsting, executed in connesticn with the Indebledness.

Rents. The word "Rents” means all present ang future rents, revenues. ihcome! iSsues. royallies, profits, and
other benefits denved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INCEBIEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A% THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage. Grantos shail 52y 1y Lender all
amoun!thsis she‘c:r:eo by this Mongage as they become due. and shall strictly perform ali of Grantor's obligations
unges 9age.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Gramtor's possession and use of
the Property shali be governed by Ine following provisicns:

Possession and Use. Untl in default or unti Lender exercises its right 10 collect Rents as provided for n the
Assigament of Renis form executed by Grantor in connecton wiPl the Property, Grantor may reman in
possesson and control of and operate and manage the Property and coliect the Rents trom the Property.

Duty 1o Maintain. Grantor shali maintan the Propenty in tenantable condition and promplly perform all repairs,
replacements, and maintenance hecessary 10 preserve its valve.

Hazardous Subsiances. The terms “hazasdous waste,” “hazardous substance,” *disposa.” “release” and
"threatened release,” as used in tus Morgage, shal! have the same meanings as set forth n the
Comprehensive Environmental Response, Compensation, and Liabulity Acl of 1980, as amended, 42 U.S.C.
Section 9601, et seq. FCERCLA®). e Supertund Amendments ané Heauthorizabion Act of 1986, Pup. L. No.
99-499 ("SARA") the Hazardous Materia's Transportation Act. 49 U.S.C. Section 1801, e seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state of Federai laws,
ruies, or regulahons adopted pursuant 10 m‘y of the foregong. The terms “hazardous waste™ and “hazardous
substance” shal) a1s0 include, without limnation, pefreieum and petroleum Dy=-products of ny fraclion thereo!

and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period ol Grantor's ownership
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has been no use, Qeneration, manufacture, siorage, treatment, di
asie or subsiance by any persan on, under, about or

there has been, exceqt as
. manufacture. storage, treatment, Jisposal
on, under, about or from
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shall not be o cree espogbility
not_be con 0 create any r o
250n.  The representations and warrantes contaned
the Propenty for hazardous waste and hazardous
any haure ciaims against Lender for indemnity of
up or other costs under any such iaws, and ()
any and al ciams, losses, liabiities. ,
indirectly sustain or sufler resulting from a breach of
generation, manufacture, st , di8posSal,
ip of intefest in the Property, whether or not
0. provisions of this section of the Morgage
payment of the Indebtedness and the salisfaction and
and shali not be aifected by Lender’s acquinition of any inlerest in

L3

i

L7 permit any nuisance nor commit, permit, of suffer any

0 the Propair, < any portion of the Property. Without limiting the generaity of the

resnove. Of O7ont 10 any other panty the right to remove, any timber. minerals
K (vou:ts without the pror writien consent of Lender.

Lender's Rigﬁl to Enter. Lender and its agents and reprecantatives may ener upon the Real Pr
reasciable bmes 10 attend to Lender's interests and to »isdect the Property for purposes Grantor's
compliance the terms and congdions of this Mortgage.

irements. Grantor shaii promztty comply with all laws, ordinances, and
- of all governmental authorilics agplicable 10 the use or oce of the
good faith any such law, orainainc2 or fegulation and withhold compl
etﬁ:pf,oprme appeals, so lonq as Gratis 1ias notified Lender in wnting
) \ er's sole opmon, Lender's inlerests ¥ w2 Propenty are not jeopardized.
may require Grantor to post adequate secunty Of 2 surety bond, reassnably satisfactory to Lender, to
protect Lender’s interest.

Duty %o Prolecl. Grantor agrees neither to abandon nor jeave unattended the Prorcty. Grantor shall do all
othér acts, in addition 10 those acts set forth above in this section, which from th: character and use of the
Progerty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immedialely ¢uv and payable all
sums secured by this Movtgage upon the sale or transter, without the Lender’s prior written conrott, of all or any
part of the Real Property, o any interest in the Real Property. A “sale of ransfer” means the conveyance of Real
Property or any right, tide or interest therein; whether jega: beneficia) or equilable: whether voluntary or
iwalummetwbymwm,deed,imammcmm.mmm.commwm.w
interest with a term Qrester than twee (3) years, lease-option contract, or by Sale, assignment, or transfer of any
beneficial interest in or 10 any fand trust holding tie to the Real Property, of by any other method of conveyance
ol Read Property interest. If any Grantor is a corporation, pastnership of kmited liabikty company, transfer aiso
includes any :hange in ownership of more than twenty-five percent (25%) of the vonng stock, pastnership interests
or timited latility company interests, as the case may be, of Grantor. Howe-er, this option shall not be exercised
Dy Lender it such exercise is prohibited Dy federal law or by llknors law.

TANES AND LIENS. The following provisions refating [0 the taxes and bens on the Property afe a part of this

Grantor shall pay when due (and in all events prior 10 deti ali 1axes, payroll 1axes, i
qu’nem. It pay (and in pnorodemqueqm payt 2t special

laxes, assessments, waler chasges and sewer service chasges levied againsl or on account of U ,
and shail pay when due ail clams for work done on of for sernces cendefed of matenal furnisheg 10 the
. Grant Progrtylree ail hens having priority over of 10 the interest of

the bien of taxes and assessments nat due, except as otherwise




= (PR 0B 'S7 10:07%%1 SOUTH LV BYR -
AFR 88 ’'97 10:97%t P.5/2p

. 04-08-1997

vy o

N s e o

UNOFEIGIAL COPY e

{Continued)

= L . —
o ——— —

provided in the lolowing paragragh.

Right To Contest. Grantor may withhold payment of any tax, assessment_or claim in connection with 3 good
ith dispute over the cbiigation to pay, $0 as Lender's injeresy in the Propenty is not jeopardized. If a lien
arises or is filed as a resul of nonpayment, Grantor shall within fieen (15) days ahe: arises o, il 3
lien s filed, within fiteen (15) Gays after Grantor has notice of the fiing, secure the discharge of the kien, or i
mﬂeﬂ by lLenger, deposit with Lender cash or a sufficient corporate surety bond or other secunty
actory 10 Lender in an amount suiticient (o discharge the lien plus any costs and aliorneys’ fees or other
charges that coukl accrue as a result of a foreclosure of sale under the lien. In any contest, Grantor shall

itsel! and Lender and shall _any adverse | before enfoicement i:g;sg the Property.
m_ns&;llnml.enderasan obligee under any surety bord furn in the conest
proceedings.

Evidence of Peyment. Grantor shall upon demand furnish tc Lender sausfactory evidence of payment of the
1axes or assessments and Shan authorize the appropriate mental offic:al to delive? to Lendef at any e
a wrften statement of the taxes and assessments against the Prope:ty.

Notice of Con auction. Grantor shall notty Lender at least fifteen (15) days befare any wack is commencsd,
any services are iwmished, or any materials are 10 the Property, it any mechanic's lien, materialmen’s
lien, or other her trud be on accourt of the work, services, of mateniis. Grantor will upon request
g} mr furmish W0 Lender advance assurances Saustaciory ¢ Lender that Grantor can and will pay the cost

PROPERTY DAMAGE INSUSAPTE. The following provisions relating 10 insuning the Property are a past of this

Maintensnce of Insurance. Grantor shall procure and mantain poicies of fire insurance with standard
extended c% endorsemen’s on a replacement basis for the full insurable value coverng all
!li\'grovwnms on the Real Propen; 0 an amcunt sulficient 10 avoid application of any Coinsurance ciause, and

a standard mortgagee clause i favz: of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonabl accepiabie to Lender. Grantor shall 10 Lencier cenificates of
coverage from each insurer Conlaining a v ation that coverage wili not be cancelied or diminished without a
minimum of ten (10) days’ ouior written notce-to Lender and not comaning any disclumer of the insurer's
liability for failure to such notice. Each insirznce policy also shall include an engorsement prowding that
coverage in favcr of Lender will not be impaired 11 any way by any act, omession: Or default of Grantor of any
ather person.  Should the Rea! Pr al any time ‘xcome ed in an area designated dy the Director of
the Federal Emer Management Agency as a special fiood hazard area. Grantor agrees (0 obtain and
maniain Federal Insurance for the hul! unpaid priiCipal balance of the Joan, up 1 the maximum policy
limits set under the National Flood nsurance Program, o« 48 otherwise required by Lender, and 10 maintaio
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly notily Lender of any lass or damage !0 ihe Pr . Lender
may make proof of loss it Grantor faiisp':o tfg 50 m?hin fiteer: /15 days of the casualty. her of not
Lender's securty 1s impawed, Lender may, ai ils election, apply ¢ proceeds 10 the reduction of the
indabtedness, payment of any lien aftecting the Property, or the reotition and repdir of the Propenty. If
Lender elects 10 apply the proceeds 1o restoration and repair, Grantor zhi repav or replace the o
destroyed Improvements in A manner sarsfactory 10 Lender. Lender sha upon sanstactory proof of such
expenditure, pay or reimburse Granlor from the proceeds for the reasonab'e o8t of tepar or restoration if
Grantor is not in defaull hereunder. Any proceeds which have net been disbuised within 180 days after their
feceipt and which Lender has not committed (0 the fepair or restoration of the Property shail be used first 10
pay any amount om'er‘\? to Lender ynder this Mortgage, then o prepay accruen in‘srest. and the remainder, if
any, shall be applied to the principal balance of the !ndebledness. It Lender heds any proceeds afer
payment 1n full of the Indebtedness, such proceeds shall be pad to Grantor.

Unaxpired insurance at Sale. Any unexpired insurance shall inure to the benefit vl 230 pass to, the
purckaser of the Property covered by this Morigage at an; trusiee’s sale or other sale¢ noid ynder the
provisions of this Mortgage. o al any foreciosure saie of such Propernty.

EXPENDITURES BY LENDER. it Grantor lails to compiy with any prowision of this Morgage, or if dny action of
w&ng is commenced that would materialty affect Lender’s interests in the P_roper% Lender o Grantor's
may, but shall not be required to, take any action that Lender geems opriate. Any amoun! that
expends in $0 doing will bear interest at the rate prowded for in the Note from the date incurred ¢r paid by Lender
io the ate of remu gr Grantor.  A)) such expenses, al Lender's option, will ‘g). be payabie on demand, ()
be added io the balance of e Note andd be apportioned among and be payable any instaiment payments to
become due duning either (i) the term of any icable insurance policy of [i) the ramaummam of the Note, of
(c) be realed as a talloon payment which will be due ang Payable at the Note's mawrity. This Mongage also wil
secure payment of these amounts. The rights provided for in this paragraph shal' be in addition to any other

ms or any remedies [0 which Lender may be enutled on account ¢f he Gefaull. Any such acton Dy
e not be construed as curing the default S0 as to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions refating 1o ownership of the Property are a pan of this

Tibe. Grantor warrants that (a) Grantor holds good and marketabie title 5! record 10 the Propenty in lee
simpie, free ana ciear of all liens and encumbrances other than those sa1 forth in the Real Property descriplion
or in any lithe msurance policy, ttle report, or final litle opimon issued in favor of, and accepted by, Lender in
connechon with this Morntgage, and (b) Grantor has the hull nght, power, and authority 10 execute and deliver

tvs Mongage 1o Lender.

68V 282%
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Defense of Title. Subject (g the exception in the pa:arapn abave, Grantor warrants and will forever defend

the tite to the Property against the lawhs clams of all persons. in the event 2ny action of (XOC is

commenced . G?a;u:leorthebuem&eﬂot.wmmde;wm‘:s hor m.c;ra‘mgshail
acbon at Grantor's expense. or nomingl party in , but Lender shall
' iCi o cognseldt.ender'sown

%
é
i

CONDEMNATION. The fokowing provisions felating to condemnation of the Property are a pan of this Mortgage.

of Net Proceeds. it all or 1t of the Propenty is condemned by eminent domain proceedings
ugugmmm«wmmigyoﬁum.mmatitsbzlecﬁm_reqwem_aﬂu
won e "t of the award be applied 10 the indebiadnass or the repair of restoration of
. Tha oceeds of the award shall mean the award alter payment of all reasonable costs,
oxpenses, and a.ameys’ lees incurred by Lender in connection with the condemnalion.

Puwudm it am, oroceeding in condemnalion is fied, Grantor shall promptly noti i
Grantor gmaymmwmmybewm{touef«%m{a‘mwuuaén,thegward.
Grator may party in such ender

2
:
é‘
2

the eoninal , DUt shall be entitied 1o mnwﬂe in the
proceeding and 10 be isprooenied in the counsel of its own charce, and Grantor will deirver or
cause 16 he delivered 1o Lo war such insiruments as may be requested by £ rom bme to ime 10 permil such

SCination.

IMPOSITION OF TAXES, FEES AN CHARGES BY GOVERNMENYAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees awr' charges are a pan of ths Mortgage

with all expenses incurred in recording, perieriing o continuing tvs Mortgage, Inciuding without limitabon ali
faxes, fees, documentary stamps, and on‘?gcvzf;&u for recordinig of regist% ihis Mortgage.

‘foxes, The ing shall constitule 1axes (o whivn Vus sectivn applies: (a) a ific tax upon this type

{ of
or y or any part of the Indebledness sacured by tws Mongage: (b) a spechic tax on Gramor
mp‘gnm orrausred tc deduct !rwraym_enbtgon!hesrmedms securedt“mstweol

uonnaﬁ; (c)ammmm_Muw apanst the Lender or the halder of The Note: and (d)
& $peCHc tax on 2B or any porton of | e0ness £, on paymenis of principal and nterest made
Subsequemt Taxes. §f any lax 10 wiich this section_apphe: s enacied n o the date of this
Mortgage, Dis event shail Rave the same effect as an Event of DriauX (as ¢ . and Lender may
exercise any or akl of its available remedies for an Event of DefauX as provided Delow uniess Granior edher
(ﬂmwwmenbecomoﬂmm.or ) contests the tor as above in the Taxes and
secHon and deposits with Lender cash of a sufticiemt corporate Suewy of other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions (sab ttus Mort as a
security sgreement e a part of this Mortgage: o gHing to vage

e i b Gy et L A g
., I & & of
e Unstorrn Commercia) Co&qas mg\oed fcom ume to tme.

Securily Interest.  Upon request by Lender, Grantor shall execide financing Statements ars (ake whalever
otheraeﬁonisrequwedp)-l.u\gyer!oneﬂegwmﬂwm'ssgcguﬁtyinte:minmeﬂmand
Pumwmm_m s Mortgage in the real propenty records, Lender may, at any

and without turther authanzation from Granmor. file executed counterparts, copies Of repropuctions of this
Mortgage as a Enancing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
contiung this secunty interest UmMumemumwmpaummammw
mam:mwcmmm!ogmuwmmmReuamwSemLm three (J) days

Addreases. The maiing addresses of Granfor (debior) and Lender (secwred panty), from which informaton

ing 4 ;
CONCHIING the securty interest granted by this Mon: may be obta:ned (each as required by the Uniform
Cmmwcmxan?asﬂed%nmﬁ%tmdm. { “ by

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The loliowing provisions reiating to funther assurances and
anoney-in-fact are a par. of this Mortgage. o

me, of b \
deliver, or will Ciuse 10 be made, executed oc delivered, to Lender ot 1o Lender's
‘ 5 fed, recorded

L ) S BB AN
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prohibited by law ot agreed to the contrary by Lender ir writing, Granior shall rexmburse Lender for all costs
&nd expenses incurred in connection with maners referred 10 10 this paragraph.

~in-Facl. it Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do $0 for ang in the name of Granios and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoinrs Lender as Grantor's aftomey-in-fact for the purpose ol making, executing, delivering,
filing, reccrding, and asing all other things as may be necessary of desuable, in tender's ocpion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor all the indebledness when due, and otherwise performs ajl the obligations
imposed upon Grantor under this ongage Lender shall execute and defiver to Grantor a suitable safisfacton of
this Mongage and suitable statements Of termination of any financing statement on file evidencing Lender's
secufity mterest in the Rents and the Personal Property. Grantor will pay, il permitted Dy aopli iaw, any
reasonable termination fee as determined by Lendet from time to tme. If, ever, payment is made by Grantov,
whether voluntarily or otherwise, or by Guaraor of by any third party, on the indebledness and thereafter Lencer
i8 forced 10 remit tha amount 01 that payment (a) to Grantor's trustee in bankruplq‘ of to any similar person under
any federal or sta’e o,‘)nmmw or law for the relief of debtors, (D) by reason of any judgment, decree o order
of any court or admnictrative naving jurisdiction over Lender or any of Lender’s Fo?eny of {c) by reason of
g\y t or Compromise of any claim made Dy Lender with any clamant (including without limiation
rantor}, the indebtledcss shall be considered un for the purpose of eaforcement of this M g

Morngage shall continvs ta De effective or ‘be reinstaled, as the case may be. notwithstanding any
canceliation of this Morigag: 27 of any no'e or other instrument or agreement evidencing the Indebtedness and the
Progerny will continue 10 secure the amount repaxd or recovered 19 the 8ame extent as if that amount never had
been ongirally received by Lerder, and Grantor shall be bound by any judgment, decree, order, setttement o/
compromise relating to the IndehtzGness ¢ to this Mongage.
DEFAULT. Each of the following, at(th. rption of Lender, shall constitute an event of defaut ("Event of Default®)
under this Mortgage:

Default on indebledness. Failure of Granior to make any payment when due on the indebledness.

Defauh on Other Payments. Failure 0/ Grantor within the time required by this Mon 10 make any

gavmt fo¢ 1axes Of INsurance. of any Othe” payment necessary 10 prevent fiiing of or to effect dischasge ol

ny hen,

Compliance Defaull. Failure of Grantor 1o comply wilh any other lerm, obligalion, covenant of condiion

contained in this Mortgage, the Note or in any of th: Re.ated Documents.

Defauit in Favor of Third Parties. Shoult Grantor difaull under any ican, extension of credit. security

agreemen, purchase of sales agreement, or any Other apreéement, in favor 0f any other creditor or person that

may materially affect any of Grantor’s progerty of Gramd ¢ abibity 10 tepay the Note or Grantor's abikty to

Grantor’s obligations under this Morigage or any of the Felated Documents.

False Statemenls. Any vmranl‘n. representalion of statement maZ2 or furnished 10 Lender by 0r on behall of

Grantor under this Morntgage, the Note or the Related Documenis iz faise or misleading in any material

respect, either now or at the time made of fumished.

Defective Collsleralization. This Mortgage or any of the Relaled Dociornis ceases 10 be in hull force and

effect (including failure ol any collateral’ documents to creale a valxl anu pe:fected securily interest or lien} at

any time and for any reason.

Death or Insolvency. The death of Granmr. Ihe insolvency of Grantor, the appantment of a receiver lor any

part of Grantor's property, any assignment for the benehit’ ol creditors, tys o credtor workou, of the

commencement of any proceeding under any bankrupicy or insotvency la:s%y or againt Grantor.

B e e by b o1 CramioL 1 5 an governmerial

. N or any , by any creditor © or OV t

against any of the Property. However. thissubsectionysbannotapokyin the ew:m of a good faith
dispu’e by Grantor as to the validity or reasonableness of the claim which 1S the basis of i« foreclosure of
forefeiture proceeding, provided that Grantor gives Lender watten notice of such claim and furnishes reserves
or & surety bond for the clawm satistactory {0 Lender.
Breach of Other A%eement Any breach by Grantor under the terms of any other agreement Detween
Grantor and Lender that 13 not remedied within any grace penod opwvided therein, including without imiation
&":Z; agreemeni concerning any indebtedness or other obiganon Grantor o Lender, whether existing now of

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Ingedtedness of any Guarantor dies or becomes incompetent. of revokes of disputes the valid ol, or liabilty
under, Guaranty of the Indebtedness. Lender, at its option, may. but shall nat be requireq In, permt the
Guarantal's estate to assume unconditionally the obtsw-ons ansing under the guaranty in a
satslaciory 10 Lendes, and. in doing 50, Cure the Event of Delault.

Ingecurity. Lender reasonably deems «(sel! insecure.

Right to Cure. ‘! such a failure is curable and if Grantor has noi been given a notice of a breach of the same
pegvision of this Moftgage within the preceding twetve (12! months. it may be cured (and no Event of Default
will have cccurred) i Grantor, after Lender sends written: notice demanding cure of such faillure: (a) cures the
failure within tea (10} dar; or (D) if the cure requires more than ten (10) days. immediately intiates sleps
sufficient 10 cure the failyre and therealer continues and compietes all reasonable and necessary Sieps
sufficient to produce comphance as s0on as reasonably practical.

clo

-
.

6nblt
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(Continued)
RIGHTS :Nig REMEDIES &NﬂD,EFAULT#g:n the %enoe of nagny_ E"e";,‘,’é ?mw anqnat ,umlcb %eaftef
Mammbymzw
AegeludeM_memm&ﬁwmtsomwnwmmeto(immmmm
mgwmamwmmmwmmmmmmcmmu

UCC Remedias. With respect to ail or of the Pessonal Property, Lencer shall have all the rights and
Mdamhmu\eumc«mﬁacm.'
the Property and

and

feceiver.
Judicia! Foreciosure. Lender may oblain &) udicial decree foreclosing Grantor's inierest in ail or any

the Property.

) It permitted isshie faw, Lender may obtain a ) 1 for deficiency
rema:mrgymm .wnepsgduetoey xtu’;ﬁcmaala:mmrecw'tﬁt‘nme:‘xwermofm
fights provided in tus section.

Other Remadies. Lende_rsha!lnaveauotherrigm;ansremdiesprnvidedinthismmonheltaeor
available al law o In equity.
. To the extent permitted Dy

(N TR AR

Nolice of Sale. Leruershan_givesmo(reasmab!enonceonheﬁMMQdapy
Personal Froperty or of the time alter which nnr private sale or other wt disposibon
Property is to be made. Reasonable notice shal manmegs\mmvz!ten(lmdaysbeluemumof
the sale of diSposition.
j A waiver by party ¢f a breach of a provis<n
0 ejudice the s%smhenmsemdemand ompl
or other provision. Election by Lender 10 pursue any r
mﬂ«.a:ﬂanglecumtomkeexpendmesatakemo i
Mmoqgeanumeofsmmonopeﬂormsmlnmanmtendersrm
remedics under thus Morngage.
Altorneys’ Fees; Expenses. ! Lender instities an
%melbeemuedwrecwsuchsu?n
fees at @l and on any . Whether
byLmduﬂgr_ln_L s
entorcemnent of its rights shiall become a pant
from the date of expenddure unti ¢ a
%Wmcme.mmﬁmamn.
and Lender's legdl expenses whether of
ptocged-&gs (nciuding efforts 10 modiy of
post-~ collection services,
; r ), Surveyors' repoits, and
spphcable law. Gramtor also will pay any

GRANTOR AND OTHER PARTIES.
wmzmnogcedmmeram
A when

a8zair

;

B
it

i
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MORTGAGE
{Conrtinued)

MISCELLANEOUS PROVISIONS. The foliowing misceilaneous provisions are a part of this Mortgage:
Amendments. This Morigage, together with any Related Documents, constitites the entive understanding and
of }hbee %m; as (o the m:nneg: se_tu!o;zraunug this Mogtg:lhg: No g:tm of o mment 10 u\:as;
gage shal ective uniess 0 wri signed party SOug charged
boung Dy the alteration or mndmg:\vt e y

Applicable Law. This Mortgage has been delivered fo Lender and accepled by Lender in the State of

Winois. This Morigage shall be governed by and construed in sccordance with the Isws of the State of

Wtinois.

dration. Lendar ang Grantor agree that all as . ciaims and controversies between them, whether
individugl, loint, or class in natu’eg mo‘t‘n is Mort or otherwise, inciuding without fimitation
contract ani tort dispules, shali be d pursus the Rules of the Americen Arbitrstion
) N, 290n request o either party. No act to take or dispose of any Property shall consitute a warver

of this arbit-at’on agreement or be prohdited by this arbtration agreement. This includes, without limitation,

obtaining injuncir ¢ feliel o a tempovary restraining order; Irvokirtg a power of sale nder any deed of trust of
« Morigage. obtz.mno-a wril of atlachment of iMpOSiticn of a receiver, o exercising any nghts relating o

orog:ny. \narding laking ¢ disposing of Such property with or without IiCia) process pursuam 10
the Unilce:n “ommescial Code. Any disputes, CIims, or controversies conceming the lawhulness

8 or reasorabieness of an; act, o exercise of w fight, concerming any Proper;rs.omcm'g’pg w ciaim 10
I~ resond, reform, or othe=«ise modify any agred relaing i¢ the Property, shall also be arbiirated. proviced
€. however that no arbitrator 5hall Rave the nght or the Dower 10 enjwn Of resirain any act o mnpanw

Judgment ugon a:g award revdred by an); itrator may be entered in any court having iurisdiction  Nothing;

in this Morgage shall preclude an; party from seem% equitabie reliet trom a coun ¢f compeient junso

The state of limitations, estoppel, waiver, 1aches, and similar doctrines which wouid otherwise be appl N

in an action drought by a pasty shall te 7.pclicable in any arbitration proceeding, and the commencement of as |

mwm%ceemwmlbedeemmmmgmtolmamwmmmm The Feoerar:

Arbitration Act shall apply to the construc i interpretation, and enforcement of tus arbHrabion provision. wd

Caption Headings. Caption headings in this Muiinage are (or convenience purposes only and ace not 1o beL

Used 10 interpret or define the provisions of this MONOSGE. ©

w*"‘.‘"\é“‘ EF R

g;?er, There shal! be no merger of the inlerest (r #1ate cieated by this Mongage with any other interesy o
e ;"ormfe;e:fm"y at any ime held Dy or for the “erelt of Lender in any capacity, without the written
consen .

Seve abﬁn lé 2 court of competent unsthction hnds 3ty promsion of this Mortgage [0 be nvaid of

f
unenforc 10 any person o Circumstance, SuCh-figinp shall not render that provision invalid or
unenforceable as 10 any nther persons of circumstances. If feasikle. any such offending $ion sha!l be
deemed to be modified 10 be within the limits of enforceability or vzadity, however. if the oltending provision
Cannot be so mogified, il shall be sincken and ali other provisions o7 tiws Mortgage in al other respects shall
rema.n vahd and enforceable.

Successors and Assigns. Subject [0 the limudations staled n this Mongie on transfer of Grantor's interest
this Morigage shall be binging Upon and inure to the beneht of the parties. hew SUCCEssors and i

of the Property beComes vested in a person other than Grantor, Lendss. without not:ce (o Grantor,
may dedl with Granlor's successors with reference 1o this Mongage and ‘he indebtedness Dy way of
I_;udbeara?‘c;s Or extension without releasing Grantor trom the obiigations of this Moiwane or liabifity under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestesd Exenmtion. Grantor hereby reieases and waives all ri?*-ls o benefts of e
homestead exempnan laws of the State of litinois as 19 all indedtedness secured by this Mongage.

Waiver of ni?m of n. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORYGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS ms-wg%b. AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXI NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
gggggﬁh% %a OEEE‘%F OF GRANTOR AND ON BENALF OF ANY OTHER PERSONS PERMITTED TO

Waivers and Consents. Lender shail not be deemed to have waived an[ tights under this Morngage (or under
the Related Documents) unless such waiver is in wriling and sign ender. NG delay o omission on the
pan of Lender in exerc: 'anﬁo'?' Wae as a waivei of tight or any other right. A waiver by
) of this A (gage not Constitute a waiver of or prejudice the pasty's right otherwise
at provision or any other prowsion.  No prior waiver by Lender, nor any
ng between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
ons 2s to any future ransacvons. Whenever consent by Lender is required in This Mongage,
of such consent Dy Lender in any instance shall not constitule continuing consent to subsequent

where such consent i required.
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: {Continued)

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF TriS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

i
& [t
-ty

A LI e - .
. ‘.ﬂ—lh‘--- *

INDIVIDUAL ACKNOWLEDGMENT

\%
STATE OF "'rw- )

)ss

COUNTY OF /m / N )

Onmsdaybelmeme the undersigned Nulary Pubhc. personally appeared Joseph V. DiFsZio, 10 me known 10
be the individual described in and who exe.uld the Morgage, andacknowledgedthmheorshesmedme
Maw“hlsorhufreewvohmaryanamum mmm;m;mmammnnmed

ia) seal this day ot 19[2 .
)“A*(‘Z[f an)lﬁngut ""“/(’ \/Ww’%}

e }(( et
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