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Q ASSIGNMENT OF RENTS
% J A burke b

THIS ASSIGNMENT OF RENTS IS DATED APRIL 8, 1997, citva2n Joseph V. DiFazio, whoae address is 216
W. 24h Place, Chicsgo, Il 60616 {referred 10 below as "Grardrs™); snd South Central Bank & Trust Co.,
whose sddress is 555 W. Roosevell Rd., Chicago, Il 606074391 (reieived to below as “Lender”).

ASSIGNMENT. For valushie consideralion, Grantor sssigne, grants g conliniing securily imerest in, and
corveys io Lender all of Gramor's right, litle, and inlerest in and 10 e P 1’5 from the following described
Property locsied in Cook County, State of Binois:

Lot 39 in Reiirosd subdivigion of Lot t in block 29 in Canal Trustees subdwrion of south fractionsl
12 of section 29, Townghip 39 norihRange 14,east of the Third Pnncipls Meridisn in Cook
County, illinois.
The Real Property or its address is commonly known as 3084 S. Lock Stres), Chicago, b WS08. The Real
Propery tax identification number is 17-28-~321-064-0000.

DEFINITIONS. The foowing words shait have the following meanings when used m this Assignment. Terms nol
otherwise defmed in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the Unrted States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Granior and Lender, ano
inchudes without kmdtation ali assignments and secutily imerest provisions refating to the Rents.

| Event of Defauil. The words “Event ol Defaull” mean and include withou! iimitation ary of the Events of
Delauk set torth beiow 1n the section tiled “Evens of Default.”

Grantor. The word “Gramor” means Joseph V. DiFazo.

indebledness. The word "Indebledness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender (0 discharge obkgations of Grantor or expenses :nturred by Lender
10 enforce obkigations of Grantor under ths Assighment, together with imerest on such amounts as provided in
this Assignment. in addition to the Note, the word "Indeblediness’ includes all obligations, dedts and liailites,
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plus interest thareon, of Grantor to Lender. o any cne of more of them, as well as all claims by Lender against
Grantor, of any one or more of them, whether now existing or hereafter arising, whether related of unrelated to
the purgose of the Note, whether volumary of otherwise, whether due or not due. absolute o1 contingenl.
Bquidated o uniquidated and whether Grantor may be liable individually of jomntly with others, whether
obligated as guarantar o otherwise, and whether recovery upon such Indebtedness may be or hereaher may
pecome barred by any statute of hmitations, and whether such Indebledness may be of herealer may become
otherwise unenforceable.
Lender. The word “Lender means South Cenural Bank & Trust Co., its successors and assigns.
Note. The woed “Note® means the promessory note of credit agreement dated April 8, 1997, in the original
principal caount of $62,400.00 from Grantor 10 Lender, logether with i renewals ol, extensions of.
modihcations . sefinancings of, consolidabons o, and substitubons for the promissory note o agreement.
The interest rate o0 e Note is 8.750%. The Note is cayable in 180 monthly payments of $623.86.
Progerty. The woid “Froperty” means the real property, and all improvements thereon, described above in
the "Assignment® Secior.
Real Pr ., The woids “Real Property” mean the property. interests and nghts described above in the
*Property Definition” sect:s.
Relsted Documents. The wonds “Related Documents® mean and inciude without limitation all promissory

notes, credn e&m 10an - agreements, enviconmerital agreements. guaranties, securty agreements,
morngages. d of trust, and all Ahe’ nstuments, agreements and documents, whether now of hereafies

existing, execuled in connection with. the Ingebieoness.
Rents. The worg "Rents” means all rent;, (2venues, income. issues, profits and proceeds trom the Property,

whether due now or laler, inciuding withor! iimeation all Rents from all jeases described on any exhibit
anached 16 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEP.T OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER. TAZ NOTE, THIS ASSIGNMENT, AND THE RELATED
OOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTET 3N THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excen as otherwise provided ir thiy Asssgnment o any Related Documnent,
Grantor shail gay to Lender all amouals secured by s Assignmonl us they become due, and shall stnictly
ali of Grantor's obligations under this Assignment. Unless anu wenl Lender exercises its right
Rents as provided below and 80 long as there is no default under e Acsignment, Grantor ]
and control of and operate and marage the Propenty and collect 1+ Hents, provided that ranting
1o cotiect the Rents shall not constitule Lender's cofisent 10 the use 0! cash collateral in a bankrugtcy

'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE TENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that.

Ovwnership. Grantor is entitied ta receve the Rents free and clear of &l rights, l0ar.s. hens, encumbiances.
and claims except as disclosed 1o and accepted by Lendef in wriing.
Right o Assign. Grantor has the full right. power, and autherity 10 enter :nto this Assigurvant and to assign
a:'\% convey the Rents te Lender. 4 ¥
No Prior Assignment. Grantor has not previously assigned of conveyed the Rents 1o any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign. encumber, 0¢ oiherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreemen. y

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the nght at any time, and even mmqo default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, L is hereby
given and granted the following nghts, powess and authonty:
Notice to Tenanis. Lender may serd notices to any and all tenants of the Property advising them of this
Assignment and directing all Rends to be paxd directly (o Lender or Lender's agent.
Enter the Property. Lender may enter upos andtakepossessionolmﬁomy;cernano.coueaandreceive
from the tenams Oor from any other p_ergts liable therefor. all of the Rents; institute and carry on al! legal
proceedings necessary for the protecbon of the Property. including Such proceedings as maol be necessary 10
{:go;:u nassession of the Praperty, coliect the Rents and remove any tenant of tenants of other persons from
Maintsin the Pro . Lender may enter upon the Prope 1o maintain the Property and keep
repair, 10 pay thepec'gts thereo! an%.d a gg‘vices o aﬂtgmploym. including their equipment
continying costs and ex oi;pmamm%mel’rqpenym oper repair and condibon ang aiso to
s asgessments and water utiiies, and the premiums on e and other insurance effected by
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment 9! a receiver for any
pan ot Grantor’s properny, ::J assignment 107 the benefit of cregitors, ang Iype ¢ credilor workoul, of the
commencement of any proceeding under any Dankruprcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement ot toreciosure of torleityre proceedings, whether by judicial
proceeding, seif-heip. repossession or any other method. by ary creditor of Granter ar by any governmentat

NCy agains! any of the Property. However, this subseclion shal nol apply in the event of a good faith
%ut_e By Grantor as t2 the valdity or reasonableness of the ciaim which is the basis of tne foreclosure or
forelenture proceeam%,epromed that Grantor gives Lender written nouice of such Clam and furnishes reserves
Of a surety bond for the claim sabstactory to Lender.

Events Aftecting Guarsntor. Any of the oreceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guaranior gies of becomes incompetert, of fevokes o disputes the validity of, o ligbilty
ynder, any Guaranty of the Indedledness. Lender, al its opticn, may. Dut shall not be required 10, permit the
Guarantor's estate to assume unconditionally the obl S ansing ynder the guaranty in & manner
satislactory 29 tender. and. in doing so, Cure the Event of Default.

Insecurity. LerJer reasonadly deems itself insecure.

Right to Cure. (! such a tasiure is curable ang if Grantor has not been gwen a notice of a breach of the same
Provision of this Azsinment within the preceding twelve (12) months, may be cured (and no Event o Defaut
will have occurred) v Grantor, alter Lender whften notice demanding cure of such failure: (a) cures the
fallure within ten (10, 07272 or (D) i the Cure requires more than ten [l%) days. imwnediately iniates steps
sufficient to cure the raPura and thereafter continyes and completes ail reasonable and necessary sieps
sufficient 10 produce como¥2iice as 5000 as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o! any Event of Default and a1 any time thereafter.
endeér may exercise any one o e of the follomng nghts and remedies, in aggion 10 any other rights or
remedies provided by law:

Acceierate indebledness. Lender 238 have the nght at its oplion without nolice 10 Grantor to declare the
‘e:qhﬁelanq:mpgness immediately due and pavable, including any prepayment penalty which Grantor would be
| N

Coliect Rents. Lender shait have the right. without notice 1o Granier, 10 take possession of the Property and
collect the Rents, gnciudm? amounts past due an0 unpad, and the net R;oceeds over and above
Lender’s costs, against the Indsbtedness. In furthiorance of this right. Lender shall have ail the fights provided
for sn the Lender's Right to Codlect Secton. above. f the Rents ase collected by Lender. ien Grantor
urevocably designates Lender as Grantor's amorney-in-fact to endorse insiruments received in payment
thereo! in the name ol Grantor and 1o ate the sae and collect the proceeds. Payments by tenants or
other users 10 Lender in response 1o 's demand sha'! rarisly the obhigations {0t which the payments are
made, wheiher or not any proper grounds for the demand exited. Lender may exercise ifs fights under this
subparagraph ether in pérson, Dy agent, or through a receive:.

Mortgagee in Possession. Lender shall have the right (0 be placadt a5 morigagee 1N POSSession of 1o have a
recenet appointed 1o 1ake possession of all or any pan of the Property with the power to protect and gesetve
the Propenty, to operate the Prope:g om:ed-f:g foreclosure or sale. and e ceilect the Rents from the Property
and apply _!}’e pcoceeds, over and above the cost of the recaivership agem_st the ndebtedness. The
mongagee in 0N Or recewer M3y Serve without bond il oermetted Dy iaw. Lender's right to the
mment o' a recewver shall exis! whether or nof the apparent value 3 the Property exceeds the
:ecep':rdm Dy a substantial amount. Employment by Lender shail not disquality 4 person from serving as a
eiver,
bOthl;:' Remaedies. Lender shali have all t*her fights and remedies provioed it this Assigrment or the Note or
y .
Waive:, Election of Remedies. A waiver by any party of a breach of a provision of this As»2yment shail not
constitule 3 waiver of or prejudice the Lpa. S Noits otherwise 10 ¢ Strict cmrltance with thal provision
or other provision. Election by ef 10 pursue any remedy shall not exclude pursuit of any other
re'rggy and an election 10 make expenditures of take act:on 10 perform an cbigation of Gramor u this
Assignment after faiure of Graniov 10 perform shall not affect Lender's right to declare a aefaull and exercise
d$ remedies under this Assignment.

Atloineys’ Fees; Expenses. !f Lender instiutes any suit or achon 1o enforce any of the terms of thi§
Assignmen?, Lender shall be entitiad 10 recover such sum as the count may ad;udge reasonable as aftorneys
fees at trial and on any appeal. Wrether of not any coun action is invoived, all r2asonable expenses mncyrmed
Dy Lender that in Lender's opinor /e necessary at nme fof the protechon of s inlerest or the
enforcement of its rights shall become a m of the Inoebtedness payable on demand and shall bear interest

——rh Sy e ik ot 1 f

ocbLselu

from (he cate of expendityre until r al the rate provided for in the Note. Expenses covered by this
g:glaoh inciuge, without limitation, subject 1o any hmits under applicable law, Lender’s angineys

and Lender's legal expenses whether or not there is a lawsuit, including altorneys” tees for bankruptcy
proceedings (inciuging eMonts to modify or vacate any aviomabc stay of npncticn), appeals and any
mg” post-pdgment Collection services, the cost ¢f searching records, obwnm%ude reponts (including
‘oreclosure Teporis), Surveyrs’ repons, and aporasal tees, and Ltle insurance, 10 the extent permated Dy

applicable law. Grantor 2!s0 will pay any coun COsts, in addition 10 ali other sums provided by law.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a pan of this Assignmen;:

Amendments. This Assignment, b with any Relaled Documents. constitutes the entire understanding
mug agreement olyt‘ha?lpama as (0 the matters set%om\ o this Assignment. No alterabion of or amendment to

beeﬂecoveumessgivenlnwnmgmdsimedbymmormessmtobe
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charged or bound by the aXteration or amendment.

Applicable Law. This Assignment has been delivered 1o Lender and sccepled by Lender in the State of
Minois. This Assignmer! shall be governed by and conetrued in sccordance with the laws of the Stsle of

No Modification. Gmmashdnmemamtowaq:eenmtmhmemol

other security agreemant which hes priorty over Assmmbywhach '
amended, of rénewed willoul the prior written consent of Lencder. Gramt
mptmyhueadvmumanywnmwmtmﬂmmmwrmenmmaL

it a count of competem jrirF Hon Fnds ovision of this
utomypusonucugurum wnoggshalnatm

Mwm Sub;ecttothehwmonscwedmm } t on transfer of Grantor's
inmerest, this Assion binding upon and inure v Yhe benefit of pames.marsummrsand
asgis nownersh- maPronertybecanesvemdmawm other than Giantor. Lender, without nolice
anor, may mm ramor’s successors with reference t¢-uiis Assignment ang the the Ingebiadness by
of u!eoc?earance or extension without refeasing Grantor from (he ohhgandns of this Assignment or liab-my

Tme I3 of the Essence. Time is of the essence in the performance of 27, ,A';simment

Waiver of Homestesd jon. Granior hereby releases and walvi’s -ali and benefits of the
homesiead exemption laws of t Stateollumoosutoali Ingebtedness securd(( Dy this Assignment.

Waivers and Consents. Lender shall not be deemed 10 have waived any fgvs undes this
Mlhenemwbocumts)unlessmchwmmn«rmnoandsmedbyl.e'\do No
on the of Lender in exercising anyrzn operate as 3 waver of such nghq i« any right.
waiver anypanyclaptovmononh-s ssgnmshannuconsumawmolarmememepms
ngmw'emse 0 demand strict compliance with that other provision.. No prior waver
agcourseofdwmgmeenwuer «wamro‘myou.enoet’s
nqh!soc as to any lutwre ransactions. Whenever consent by Lender is required
Agsignment, the granting of such consent by Lender in any instance shall not consitute continuing
comem to subsequent ingtances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.
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STATE OF __ - —~

( L/
COUNTY OF ‘ }

On this day before me, the undersigned Notary Public. personally appeared Joseph V. DiFszio, 10 me known ¢
be the indidual described in and who executed the Assignment of Rents, and acknowiedged that he or she
wwmewomash-smwheeammn at ang deed, for the uses and purposes therein

/ Y ' fn‘
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